UNOFFICIAL COPY

lllinois Anti-Predatory

|
Lending Database WASIE ey

Program !

Doc#: 1012648055

e : Elgens “Gen Fee:
Certificate of Exemption (UgEns "Gene” Moore fpisy f..e?fia?ooﬁ
00k County Aecorde; of Deeds J

Date: 05/06/2019 01:05 p

(s
M Pg: 1 o0
PRAIRIE TITLE INC.

6821 NORTH AVENUE
OAK PARK, IL 60302

/003~ 59835

Report Mortgage riand
800-532-8785

The property identified as: PIN: 14-30-207-015-0000

Address:

Street: 1723 W. Fletcher St.

Street line 2:

City: Chicago State: IL ZIP Code: 60657

Lender. ING BANK, FSB

Borrower: Shu-Yang Tan and Karen Khor

Loan / Mortgage Amount: $580,000.00

This property is located within Cook County and the transaction is exempt from the requirenients of 765 ILCS 77/70 et
seq. because the application was taken by an exempt entity.

Certificate number: 79A3AB2D-B2D3-4858-B412-5FBCCDE4AADS Execution date: 04/23/2010

s

s B i P+ O PP VPR e it et + e A n e BT e ea b e e S atomd et b et e SR YT S s Sl S



1012648055 Page: 2 of 21

UNOFFICIAL COPY

Return To:

ING Bank, fsb
30 7th Avenue South
St. Cloud. MN 56301

Prepared By:

ING Bank., fsb
30 7th Avenue South
St. Cioud, MN 356301

-— |Space Above This Line For Recording Data]

MORTGAGE

DEFINITIONS

Words used in multiple sections of this docun.ent are defined below and other words are defined in
Sections 3, L1, 13, 18, 20 and 21. Certain rules reyraruing the usage of words used in this document are
also provided in Section 16,

{A) "Security Instrument" means this document, which is daiedArril 23, 2010 ,
together with all Riders to this document.

(B) "Borrower"” is Shu-Yang Tan and Karen Khor, husband 2ad wife, aa tenants by
the entirety

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is ING Bank, fsb

Lender is a Federal Savings Bank
erganized and existing under the laws of The United States of America

E1420838
ILLINOIS - Single Family - Fannie Mae/Freddle Mac UNIFORM INSTRUMENT Form 3014 1/01
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Lender's address is 1 South Orange Street, Wilmington, DE 15801

Lender 1s the mortgagee under this Security Instrument.

([)) "Note" means the promissory note signed by Borrower and dated April 23, 2010

The Note states that Borrower owes Lender £ive hundred eighty thousand and 00/100
Dollars

(U.S. $580,000.00 ) plus intevest, Borrower has promised to pay this debt in regular Periodic

Payments and to pay the debt in full not later than May 1, 2040

(E) "Property" means the property that is described below under the heading "Transfer of Rights in the

Propert; !

(F) "Loai" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges

due under theoNote, and all sums due under this Security Instrument, plus interest.

(G) "Riders" rucans all Riders to this Securiry Instrument that are executed by Borrower. The following

Riders are t¢' bewrecuted by Borrower [check box as applicable]:

[x] Adjustable Rate Ruder [ ] Condominium Rider [__] Second Home Rider
[_1 Balloon Rider L Planned Unit Development Rider [ ]i4 Family Rider
[] VA Rider L] Piweekly Payment Rider [] Other(s) [specify]

(H) "Applicable Law" means all contiolling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and rrders {that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(T) "Community Association Dues, Fees, and Assezsments” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Pronerty by a condominium association, homeowners
association or similar organization.

() "Klectronic Funds Transfer" means any transfer’ of funds, other than a transaction originated by
check, draft, or similar paper instrument, which is initiateZ *hrough an electronic terminal, telephonic
instrument, compuler, or magnetic lape so as to order, instruct, or authorize a financial institution Lo debit
or credit an account. Such term includes, but is not limited 0, poiniof-sale transfers, automated teller
machine transactions, transfers initiated by telephone, wire traasfers~ and automated cleatinghouse
transfers.

(K) "Escrow Items' means those items that are described in Section 3.

(L) "Miscellancous Proceeds" means any compensation, settlement, award e1 daviages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages describzc in Section 5) for: (i)
damage to, or destruction of, the Property; (i) condemnation or other taking of all-vrany part of the
Praperty; (iii) conveyance in lieu of condemnation; or {iv) misrepresentations of, or amingiang as to, the
value and/or condition of the Property.

(M) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, Gr-default on,
the Loan.

(N} "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(0} "RESPA" means the Real Estate Settiement Procedures Act (12 U.8.C. Section 2601 et seq.) and its
iraplementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA.

|nitia|s;£8.lr(' E1420938
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(P) "Successor in Interest of Borrower” means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note: and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the
County [Type of Recording Jurisdictivn]
of Cook {Name of Recording Jurisdiction]:

See Attaciusid Exhibit A

Parcel ID Number; 14-30-207-015-0000 which currently has the address of
1723 West Fletcher Street [Street}
Chicago [City], Plinois 60657 [Zip Cede)

("Property Address"}).

TOGETHER WITH all the improvements now ot hereafter etected on/the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is-icierred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby cinveved and has
the right to mortgage, grant and convey the Property and that the Property is unencumbercd, ezcept for
encumbrances of record. Borrower warrants and will defend generally the title to the Propertyagaist all
ctaims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shali pay when due the principal of, and interest on, the debs evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow ltems
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.§.

ﬁ‘ £E1420938
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currency. However, if any check or other instrument received by Lender as payment under the Note or thts
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or maore of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federa! agency, instrumentality, or entity; or {d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the [ocation designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments r-ihie future, but Lender is not obligated to apply such payments at the time such payments are
accepted. 15-Cach Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on udappr<d funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. It Eorrower does not do so within & reasonable period of time, Lender shall either apply
such funds or return then: to Borrower. It not applied earlier, such funds will be applied to the outstanding
principal balance undz: the Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the fiitu e against Lender shall relieve Borrower from making payments due under
the Note and this Security Instzument.or performing the covenants and agreements secured by this Security
Instrument,

2, Application of Payments 0! Froceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lengel ghal' be applied in the following order of priotity: (a) intetest
due under the Note; (b) principal due unae:"the Note; (c) amounts due under Section 3. Such payments
shail be applied to each Periodic Payment in the-uider in which it became due. Any remaining amounis
shall be applied first to late charges, second to any other amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sulficient amount to pay any late charge due, the paymeni mavbe applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstandiny, Tender may apply any payment received
from Borrower Lo the repayment of the Periodic Payments if, and to-se extent that, each payment can be
paid in full. To the extent that any excess exists afler the payment i applicd to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges 2av. Voluntary prepayments shali
be appiied first to any prepayment charges and then as described in the Noi.

Any application of payments, insurance proceeds, or Miscellanzous Precizde to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Reliedic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodis Tayments are due
under the Note, until the Note is paid in full, a sum (the "Funds"} to provide for paytaeni’of-amounts due
for: (a) taxes and assessments and other tlems which can attain priority over this Security’(psirument as a
lien or encumbrance on the Property; (b) Ieaschold payments or ground rents on the Property /if any; (c)
premiums fot any and all insurance requited by Lender under Section 5; and (d) Mortgage “usvrance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Miortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Ttems." At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shali be an Escrow Item. Borrower shall promptiy furnish to Lender ail notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow ltems at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts

Initials: A{h@i’( . E1420938

@)-B(ILJ (0010102 Page 4 of 15 Form 3014 1/01



1012648055 Page: 6 of 21

UNOFFICIAL COPY

due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender reguires,
shall furmish to Lender receipts evidencing such payment within such time peried as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrurment, as the phrase "covenant and agreement”
15 used in Section 9. [f Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and. upon such revocation, Borrower shall pay to Lender all Funds, and in
such amennts, that are then required under this Section 3.

weaser may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds a*-the tume specitied under RESPA, and (b} not te exceed the maximum amount a lender can
require und=s ESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonabie estimutcz of expenditures of future Escrow Items or otherwise in accordance with Appiicable
Law.

The Funds shall Ve held in an institution whose deposits are insured by a federal agency,
instrumentality, or entit, {including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Baiik. Lender shall apply the Funds to pay the Escrow ltems no later than the time
specified under RESPA, Lendsr shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or Yerifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Cesder to make such a charge. Unless an agreement is made in wrtting
or Applicable Law requires interest to bepaid an the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrzwer and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to-Derrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow. 2. defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with REST'A /If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as'required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in acccdznce with RESPA, but in no more than 12
monthly payments. [f there is a deficiency of Funds held in esciow, so-defined under RESPA, Lender shail
notify Borrower as requited by RESPA, and Borrower shall pay to Lenuer the amount tiecessary to make
up the deficiency in accordance with RESPA, but in no more than 12 mepo*ily payments,

Upon payment in full of all sums secured by this Security Instrument, Zepder shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, ‘fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, tepsciinld payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To
the extent that these items are Escrow Ttems, Borrower shall pay them in the manner provided o Section 3.

Borrower shall promptly discharge any lien which has priority over this Securtity Instrurent unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner-azientable
to Lender, but onty so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. 1f Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

-11# £ 1 B1420938
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts {including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right“te <isapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrawer o pay, in connection with this Loan, either: {2) a one-time charge for flood zone
determination; certification and tracking services; or (b) a one-time charge for flood zone determination
and certificatian/s=rvices and subsequent charges cach time remappings or similar changes occur which
reasonably might alfrct such determination or certification. Botrower shall also be tespounsible for the
payment of any fees imposed by the Federal Emergency Management Agency in connection with the
review of any flood zonZ-Getermination resulting from an objection by Borrower,

- If Borrower fails to niairtain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option und Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of cove'age. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity in the Properly, or the contents of the Property, against any risk,
hazard or liability and might provide girdter or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurancecoverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained.” Anv-amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by tais Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and tnall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals Hf such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard <noctgage clause, and shall name Lender as
morigagee and/or as an additional loss payee. Lender shall havothe right to hold the policies and renewai
certificates. If Lender requires, Borrower shall promptly give to Leader a!! receipts of paid premiums and
renewal notices. [f Borrower obtains any form of insurance coverage, <ini-otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall includea siendard mortgage clause and
shall name Leuder as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt netice to the insurance canier and Lendet. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Burrower otherwise agree
in wriling, any insurance proceeds, whether or not the underlying insurance was requiced by Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economicsilyTeasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have tie right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property tu-ersure the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security [nstrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

[f Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, ot if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid undet the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrowz:) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage-of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amovzts unpaid under the Note or this Security Instroment, whether or not then due.

6. Ouernpancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence witnie 6% days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrewor's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in wiriting, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist whicii are beyond Borrower's control.

7. Preservation, Maiatenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Prooerty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower isiresiding in the Property, Borrower shall maintain the Property in
order to prevent the Property from Uriijorating or decreasing in value due o its condilion. Unless it is
determined pursuant to Section 5 that'iejair or restoration is not economically feasible, Borrower shalt
promptly repair the Property if damageu <o-avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connecticn witi~damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring tha Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repalrs und restoration in a singie payment or in a series of
progress payments as the work is completed. If the insirarice or condemnation proceeds ate not sufficient
to repair or restore the Property, Borrower is not relieved of Rorrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upoirand ipepections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements onothe Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection speci*ying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, Juring the Loan application
process, Borrower or any persons or entities acting at the direction of Bayrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information ou statements to Lender
(or failed to provide Lender with material information) in connection wiii the-Loan. Material
representations include, but are not limited to, tepresentations concerning Borrowet s occunancy of the
Property as Barrower' s principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security [rstouiment, [f
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrumeat, 7v} there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or riguts under
this Security Instrument (Such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of 4 lien which may attain priority over this Security Instrument or to enforce iaws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, bul are not limited to: (a) paying any sums secured by a lien
which has priotity over this Security Instrument; (b) appearing in court; and (c) paying reasonable

]%/’ ? E1420938
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attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptey proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain waler
from pipes, climinate building or other code violations or dangerous conditions, and have utilities turned
an or off. Although Lender may take action under this Section 9, Tender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9,

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amouunts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ayment.
P If‘aiis Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. ["Dorrower acquires fee title to the Property, the leaschold and the fee title shall not merge unless
Lender 2zre=c to the merger in writing.

10. Mor.gage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shzilpuv.the premiwms required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insureice coverage required by Lender ceases to be available from the mortgage insurer that
previously provided svsh insurance and Borrower was required to make separately designated paymenis
toward the premiums for-Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to LRomower of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Lend=r. Tf substantially equivalent Mortgage Tnsurance coverage is not
available, Borrower shall continug to pay to Lender the amount of the separately designated payments that
were due when the insurance coverage veased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss resrve, it lieuw of Mortgage Insurance, Such loss reserve shall be
non-refundabie, notwithstanding the fact thatane Loan is ultimately paid in full, and Lender shall not be
required Lo pay Borrower any interest or earrings on such loss reserve. Lender can ne longer require loss
reserve payments if Mortgage Insurance coverag? (in the amount and for the period that Lender requites)
provided by an insurer selected by Lender again-bscomes available, is obtained, and Lender requires
separately designated payments toward the premiums foi Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Bor:ov/er was required to make separately designated
paymemnts toward the premiums for Mortgage Insurance,” Beerawer shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a ron-rcfundable loss resorve, until Lender's
requirement for Mortgage Insurance ends in accordance with any written agreement between Borrower and
Lender providing for such termination or until termination is requir’d by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate providrd in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchates..he Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower 1s/not a parly to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force fron. me to time, and may
enter into agreements with other parties that share or modify their risk, or reduce jusses~These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other party (or parties) to
these agreements. These agreements may require the mortgage insurer to make payments e any source
of funds that the mortgage insurer may have available (which may include funds obtained froin Mortgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any {cinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that ar affiliste of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

Inilia.ls:i:_g{;l Y E1420938
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{b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may Include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Tnsurance, to have the Mortgage Insurance terminated antomatically, and/er to receive 2
refund of any Mortgage Tnsurance premiums that were unearned at the time of such cancellation or
termination.

11, Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid te Lender,

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repar of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until “ender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender' s satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs ang restoration in a single disbursement or in a series of progress payments as the work is
completed. “Urices an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Trceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Procceds. Tf the restoration or repair is not econermically feasible or Lender's security would
be lessened, the Miscelteneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due ~ith the excess, if any, paid to Borrower, Such Miscellaneous Proceeds shall be
applied in the arder provided-Tar in Section 2.

In the event of a totaliziang, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrowt(r.

In the event of a partial taking, Jesivuction, or loss in value of the Property in which the fair market
value of the Property immediately beiirs ihe partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums securerd by this Security Instrument immediately before the partial
tuking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be ‘educed by the amount of the Miscellaneous Procceds
muliiplied by the following fraction: (a) the tow! mmount of the sums secured immediately before (he
partial faking, destruction, or loss in value divided by (b) the fair market valuc of the Property
immedialely before the partial taking, destruction, or loss favalue. Any balance shall be paid to Borrower.

In the cvent of a partial taking, destruction, or loss in vulie of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amouni of the sums secured immediately before the partial +2.ding, destruction, or loss in value, uniess
Borrower and Lender otherwise agree in writing, the Miscellaneous Prozeeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then dne,

If the Propetty is abandoned by Borrower, or if, after notice Dy Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award<o setife a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is zivén, Lender is autherized
to collect and apply the Miscellaneous Proceeds either to restoration or repair oi the Property or to the
strms secured by this Security Instrument, whether or not then due. "Opposing Paryy" mzans the third party
that owes Borrower Misceliancous Proceeds or the party against whom Borrower hac a rizht of action in
regard to Miscellancous Proceeds.

Borrower shall be in default if any action or procceding, whether civil or criminal, is/pspun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a defavivnd, il
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, prectudes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellanzous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrament granted by Lender

ﬁ o~ £1420938
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to Borrowor or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower, Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Tnstrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy Including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preciude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs. this Security Instrument but does not cxecute the Note (a "co-signer"): (a) Is co-signing this
Securtly Istrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument;“aind (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accoinmodations with regard to the terms of this Security Instrument or the Note without the
co-signer’s vonsdre

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations uader this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's righits =d benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and 'ability under this Security Instrument unless Lender agrees to such release in
writing. The covenants and-gpicements of this Security Instrument shall bind {except as provided in
Section 20) and benefit the successevsand assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose ¢f protecting Lender's interest in the Property and rights under this
Sceurity Instrument, including, but not Iimiied.to, attorneys' fees, property tnspection and valuation fees.
In regard to any other fees, the absence or evrass authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security [nstiument or by Applicable Law.

If the Loan is subjeet to a law which sets maxinman) loan charges, and that law is finally interpreted so
that the interest ot other loan charpes collected or to-Ue‘collected in connection with the Loan exceed the
permitted fimits, then: (2) any such loan charge shall v/ rzduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collezel from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to maks this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower~If a refund reduces principal, the
reduction will be treated as a partial prepayment without any trepayment charge (whether or not a
prepaymient charge is provided for under the Note). Borrower's acceptanse of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action. Burzower might have arising out
of such overcharge.

15. Notices, All notices given by Borrower or Lender in connection with this Security Instrument
must be in writing. Any notice to Borrower in connection with this Sccurity Instramient shall be decmed to
have been given to Borrower when matled by first ¢lass mail or when actually delivered to Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice/odal]l Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shzil promptly
notify Lender of Borrower's change of address. I Lender specifies a procedure for reporting Brirower's
change of address, then Borrower shall only report a change of address through that specified precedure.
There may be anly one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
statcd herein untess Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actally
received by Lender. T{ any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.

&' M( E1420938
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Tnstrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. Tn
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision,

As used in this Security Instrument: (a) words of the masculine gender shall mean and inciude
corresponding ncuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice verse; and (c) the word "may" gives sole discretion without any obligation to
take ary action,

17, garrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Tiapsfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in“tie’ Property” means any legal or beneficial interest in the Property, including, but not limited
to, those benefizizi-interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreemen:, lns-intent of which is the transfer of title by Borrower at a fuwre date to a purchaser.

If all or any part.Ootithe Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person ing a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender msy require immediate payment in full of all sums secured by this Security
Instrument. However, this eption shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 ¢ays from the date the notice is given in accordance with Section 15
within which Borrower must pay all suris jecurcd by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this seriod, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demand on Borrower.

19, Borrower's Right to Reinstate Aft(r Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have cnforcement of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of Wi Properly pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law mught spreify for the termination of Borrower's right
to reinstate; or (c) entry of a judgment enforcing this Secusily Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be duc widsr this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any other<Gvenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, tut notdimited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred forakepurpose of protecting Lender's
interest in the Property and rights under this Security Tnstrument; and (d,fusos such action as Lender may
reasonably require to assure that Lender's interest in the Property and #ghts under this Security
Instrumnent, and Botrower's obligation to pay the sums secured by this Security Inzirument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may reavire that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selrctea by Lender: {a)
cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier's chesg (provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, iustumentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security [rstiuiment and
obligations secured hereby shall remain fully effective as if no acceleration had oceurred. Howreer, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Nole or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer”) that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Tnstrument, and Applicable Law. There atse might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafier the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of. this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements ot Section 15) of such alleged breach and afforded the
other/par'y bereto a reasonable period after the giving of such notice to take corrective action. If
Applicab’e Taw provides a time period which must elapse before certain action can be taken, that time
period wili hC sdeemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity «c.cure, given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant io”Section 18 shall be deemed to satisty the notice and opportunity to take corrective
action provisions of this section 20,

21. Hazardous Substances. As used I this Section 2[: (&) "Hazardous Substances" are those
substances defined as toxic ‘ar/n#vardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, keosene, other flammable or toxic petroleurmn products, toxic pesticides
and herbicides, volatile solvents, ruaterials containing asbestos or formaldehyde, and radioactive materials;
{b} "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
telate to health, safety or environmental piotection; (¢) "Environmental Cleanup” includes any response
action, remedial action, or removal action, a; defined in Environmental Law; and (d) an "Environmental
Condition" means a condition that can cause, conwribute to, or otherwise trigger an Environmenta
Cleanup.

Borrower shall not cause or permit the presence, ase; disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, Oror in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property {a! that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (¢) which, duc o the presence, use, or releasc of a
Hazardous Substance, creates a condition that adversely affects the waluz of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Proverty of small quantities of
Hazardous Substances that are generally recognized to be appropriate to norinal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation,-claim,. demand, lawsuit
or oiher action by any governmental or regulatory agency or private party involving t1e Ponerty and any
Hazardous Substance or Environmental Law of which Borrower has actual knowiedge; (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release orthreat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or reliase of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns. or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shail promptly take all nccessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cieanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but net prior to
acceieration under Section 18 unless Applicabie Law provides otherwise). The notice shail specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
forectosvie proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclozure, M the defauit is not cured on or before the date specified in the notice, Lender at its
option mav ecouire immediate payment in foli of 4il swos secured by this Security Instroment
without furiner fomand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled 0 ezllect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not tirit.d to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon paym:nt.of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument; but ‘only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under /Applicable Law.

24. Waiver of Homestead, In accordarce with Tllinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Itlinois homesscad exemption laws.

25, Placement of Collateral Protection Insuranse, Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agre<mert with Lender, Lender may purchase insutance
at Borrower' s expense fo protect Lender's interests in Borsowr's collateral, This insurance may, but need
not, protect Borrower's interests. The coverage that Lencer/purchases may not pay any claim that
Borrower makes or any claim that is made against Borrowet-in conr2ction with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only atier providing Leoder with evidence that
Borrower has obtained insurance as required by Borrower's and Lende: s-agreement. It Lender purchases
insurance for the collateral, Borrower will be responsible for the costs or'that“insurance, including interest
and any other charges Lender may impose in connection with the placemert i zhe insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the inGance may be added to
Borrower's total outstanding balance or obligation, The costs of the insurance may ve mse= than the cost of
ingurance Borrower may be able to obiain on its own.
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BY SIGNING BELOW, Borrowgr accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

g{,\.}[ b ﬂd\'
(Seal)

Shu-Yang Tan -Borrower

Witnesses:

A -
- I

Zp. ' -:EEELEC!. -
i (Seal)

Karen EKhor -Borrower

Z o {Seal) {Seal)
-Eorrnwer -Borrower
(Seal) ). (Seal)
-Borrower -Borrower
(Seal) O\ (Seal)
-Barrower -Borrower
1420938
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STATE OF ILLINOIS, &’“ C /S _County ss:
1 L /DA f Yo VTR , a Notary Public in and for said county and
state do hereby certify that Shu-Yang Tan and Karen Khor Y7/A 5[34/(/ /f?/D W/’J’F &

3

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeares, before me this day in person, and acknowledged that hef’sheigned and delivered the said
instrimer. as his/her@ee and voluntary act, for the uses and purposes therein set forth.

Giivin vnder my hand and official seal, this ﬂj/}d day of Aﬁﬂ/L )?C?/U

My Commission Expices:  / /. -/ N />, & Cﬂ/

gﬂMNv»,/\WA/WVV\ AR Notary PuBlic

LINDA ESPOSITO
MYCDMMSQONEXNRES
HOVEMBER 4, 2012

by

Td ' E1420938
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LOT 79 IN THE EUGENE E. PRUSSING'S ADDITION TO LAKEVIEW, BEING A SUBDIVISION
OF THE NORTH % OF TIE NORTHEAST 4 OF THE NORTHEAST % OF SECTION 30,
TOWNSHII® 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK

COUNTY, ILLINOIS.

PERMANENT INDEX NUMBER: 14-30-207-015-0000

COMMONLY KNOWN AS: 1723 WEST FLETCHER STREET, CHICAGO, IL 60657
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ADJUSTABLE RATE RIDER

(LIBOR One-Year Index (As Published In The Wall Street Journal) - Rate Caps)

TH!'S ADJUSTABLE RATE RIDER is made this 23rxd day of april, 2010
and is incarprrated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust, or.Security Deed (the "Security Instrument") of the same date given by the
undersigned (tne “Rorrower”) to secure Borrower's Adjustable Rate Note (the "Note") to
ING Bank, fsb

{the "Lender") of the saie date and covering the property described in the Security
Instrument and located at:

1723 West Fletciir~ Street, Chicago, IL 60657
[Pioperiy Address]

THE NOTE CONTAINS PROVISIONS AU OWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY @A YMENT. THE NOTE UMITS THE
AMOUNT THE BORROWER'S INTEREST RAT.: CTAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORRO'WFR MUST PAY,

ADDITIONAL COVENANTS, In addition toc the covenents and agreements made in the
Security Instrument, Borrower and Lender further covenant and-2zvee as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Nole provides for an initial interest rate of 4.125.% The Note provides
for changes in the interest rate and the monthly payments as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The interest rate | will pay may change on the first day of May, 2015
and on that day every 12th month thereafter, Each date on which my interest raie COU|d
change is called a " Change Date,”

E14200938

MULTISTATE ADJUSTABLE RATE RIDER - WSJ One-Year LIBOR - Single Family - Fannie Mae
UNIFORM INSTRUMENT

Form 3189 6/01
Wolters Kluwer Financial Services
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{B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The
"Index" is the average of interbank offered rates for one-year U.S. dollar-denominated
deposite. in the London market ("LIBOR"), as published in The Wall Street Journal. The most
recent rdex figure available as of the date 45 days before each Change Date is called the
"Current’Index.”

If the indux-is no longer avallable, the Note Holder will choose a new index which Is
based upon coimnarable information. The Note Holder will give me notice of this chaice.

(C) Calculation.c?Changes

Before each Change Diite, the Note Holder will calculate my new interest rate by adding
two and one-half percentage points
{ 2.500 %)/ the Current Index, The Note Holder will then round the result
of this addition to the nearest cns-vighth of one percentage point (0.125%). Subject to the
limits stated in Section 4(D) below, tYiis rounded amount will be my new interest rate until the
next Change Date.

The Note Holder will then determine tae amount of the monthly payment that would be
sufficient to repay the unpaid principal that | am expected to cwe at the Change Date in full
on the maturity date at my new interest rate in si‘ostantially equal payments, The result of
this calculation wilt be the new amount of my monthy payment,

(D) Limits on Interest Rate Changes
The interest rate | am required to pay at the first Chasge Date will not be greater than
6.125 % or less than 2.500 S Thereafter, my interest rate
will never be increased or decreased on any single Change Date by riore than two percentage
points from the rate of interest | have been paying for the preceding 2 months. My interest
rate will never be greater than 10,125 %,

{E) Effective Date of Changes

My new interest rate will become effective on each Change Date. | will psy ‘e amount
of my new monthly payment beginning on the first monthly payment date after Zrz Change
Date until the amount of my monthly payment changes again.

(F) Notice of Changes

The Note Hoider will deliver or mail to me a notice of any changes in my interest rate and
the amount of my monthly payment before the effective dale of any change. The natice will
include information required by law to be given to me and alsc the title and telephone number
of a person who will answer any question | may have regarding the notice.

E1420938
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B. TRANSFER OF THE PROPERTY COR A BENEFICIAL INTEREST IN BORROWER
Section 18 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this
Secton 18, “Interest in the Property” means any tegal or beneficial interest in the
Property, including, but not limited to, those beneficial interests transferred in a
bond'fr¢ deed, contract for deed, installment sales contract or escrow agreement,
the intent’ of which is the transfer of title by Borrower at a future date to a
purchaser.

If all or.aty part of the Property or any Interest in the Property is sold or
transferred (or if Portower is not a natural person and a beneficial interest in
Borrower is sold or trevisferred) without Lender's prior written consent, Lender may
require immediate paymert in full of all sums secured by this Security Instrument,
However, this option shallwetbe exercised by Lender if such exercise is prohibited
by Applicable Law. Lender alsa siiali not exercise this option if: (3) Barrower causes
to be submitted to Lender informiation required by Lender to evaluate the intended
transferee as if a new loan were being made toc the transferee; and (b) Lender
reasonably determines that Lender's’ security will not be impaired by the loan
assumption and that the risk of a breacn of any covenant or agreement in this
Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lenier may charge a reasonable fee
as a condition to Lender's consent to the loan ascumpticn, Lender may also require
the transferee to sign an assumption agreement that is icceptable to Lender and that
obligates the transferee to keep all the promises and agresrments made in the Note
and in this Security Instrument. Borrower will continue tc. Lesobligated under the
Note and this Security Instrument unless Lender releases Borrowcr-in writing.

If Lender exercises the option to require immediate payment in {ull, Lender shall
give Borrower notice of acceleration, The notice shall provide a period of not less
than 30 days from the date the notice is given in accordance with Section 79 within
which Borrower must pay all sums secured by this Security Instrument. If Boirower
fails to pay these sums prior to the expiration of this pericd, Lender may invoke 25y
remedies permitted by this Security Instrument without further notice or demana o0
Borrower,

E1420938
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in this Adjustable Rate Rider.

U~ il
&L\_A LinnAl (Seal) /@L{.ﬁ_éé (Seal)

Shu-Yzao-Tan -Borrower Karen Khor -Borrower

{Seal) (Seal)
-Borrower -Borrower
(eal) (Seal)
-Borrower -Borrow er
(Seal) 48 (Seal)
-Borrower -Borrower
E1420938
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