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Original Principal Amovat: §  1,000,000.00

LOAN MODIFICATION AGREEMENT

(roviding for Step Interest Rate)

This Loan Modification Agreement ("2 greement”), made this 15TH day of MARCH, 2010 ,
between Bryan Rheude and Jamacyn Steen Rh':ude, husband and wife,

{("Borrower") and PNC MORTGAGE, A DIVISION OF PNC 8 \NK, NA
("Lender"),

amends and supplements (1) the Mortgage, Deed of Trust or Security Desd ‘ihe "Security Instrument™), and

Timely Payment Rewards Rider, if any, dated FEBRUARY 22, 2007 and recorded in

Instrument No. 0708649106 ,ofane” Official  Records of
(Name of Records)

COOK COUNTY, ILLINOIS » and (2) the Note bearing the'same date as, and

(County and State, or other jurisdiction)
secured by, the Security Instrument, which covers the real and personal property described’in/me” Security
Instrument and defined therein as the "Property”, located at

653 N KINGSBURY ST #1801, CHICAGO, ILLINOIS 60654

(Property Address)
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the real property described being set forth as follows:
SEE EXHIBIT "A" ATTACHED HERETO AND MADE A PART HEREOF;

In Coasideration of the mutual promises and agreements exchanged, the parties hereto agree

as follows (notwiihstanding anything to the contrary contained in the Note or Security Instrument);

1.

As of MARUE 1,2010 , the amount payable under the Note and the Security Instrument
(the "Unpaid Princircl Balance)is US.$  1,057,578.81 consisting of the unpaid amount(s)
loaned to Borrower b3 Londer plus any interest and other amounts capitalized.

Borrower promises to pay.the-Unpaid Principal Balance, plus interest, to the order of Lender.
Interest will be charged on the oppaid Principal Balance for the first three years at the yearly rate
of 3.250000 % from MARCH 12410 , and Borrower promises to pay monthly
payments of principal and interest in the amount of § 4,907.23 beginning on the 18T
day of APRIL, 2010 . During ‘he fourth year, interest will be charged at the yearly
rate of  4.250000 % from MARCH 1, 2413 . and Borrower shall pay monthly
payments of principal and interest in the amount'of$  5,436.17 beginning onthe 18T
day of APRIL, 2013 . Duringahe/fifth year and continuing thereafier until the
Maturity Date (as hereinafter defined), interest will be chirged at the yearly rate of 5.000000 %,
from MARCH 1, 2014 » and Borrower shall pay-inonth'y. payments of principal and inferest
in the amount of §  5,837.97 beginning onthe 1ST | day »f APRIL, 2014 and
shall continue the monthly payments thereafter on the same day < each succeeding month until
principal and interest are paid in full. 1f on MARCH 61, 2037 , (the "Maturity Date"),
Borrower still owes amounts under the Note and Security Instrument, asa nierded by this Agreement,
Borrower will pay these amounts in full on the Maturity Date.

If all or any part of the Property or any interest in the Property is sold o: treasferred (or if
Borrower is not a natural person and a beneficial interest in Borrower is sold”or transferred)
without Lender's prior written consent, Lender may require immediate payment in fuli of all sums
secured by the Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice
shall provide a period of not less than 30 days from the date the notice is delivered or mailed
within which Borrower must pay all sums secured by the Security Instrument. If Borrower
fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by the Security Instrument without further notice or demand on Borrower.
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LEGAL DESCRIPTION
Exhibit "A"
PNC# 0005392920
TAX ID# 17091270451072

UNIT 1801 AND PARKING SPACE &5, A LIMITED COMMON INTEREST, 1M THE KINGSBURY ON THE PARK
CONDOMINIUM, AS DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: ALl
THAT PART OF LOTS 4 AND §, ON THE NCRTH HALF BLOCK 1, IN THE ASSESSOMS DIVISION OF THAT
PART SOUTH OF ERIE STREET AND EAST OF THE CHICAGO RIVER OF THE EAST HALF OF THE
NORTHWE”, CUAATER OF SECTION g, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THRD
PRING|P/L & REHAN, WHICH SURVEY 1S ATTACHED AS EXHIRIT 'C" TO THE DECLARATION OF

- CONDORNILIY., RECORDED AS DOCUMENT NUMBER 0318227048 AND AS AMENDED FROM TIME TO

TIME, TOGE' H A WITH TS UNDIIDED PERCENTASE INTEBEST IN THE COMIKIN ELEMENTS, ALE IN
COOK COLMTY, P Kis
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4. Borrower also will comply with all other covenants, agreements, and requirements of the Security
Instrument, including without limitation, Borrower's covenants and agreements to make afl payments
of taxes, insurance premiums, assessments, escrow items, impounds, and all other payments that
Borrower is obligated to make under the Security Instrument; however, the following terms and
provisions are forever canceled, null and void, as of the date specified in paragraph No. 1 above:

(a)  all terms and provisions of the Note and Security Instrument (if any) providing for,
implementing, or relating to, any change or adjustment in the rate of interest payable under
the Note, including, where applicable, the Timely Payment Rewards rate reduction, as
described in paragraph 1 of the Timely Payment Rewards Addenduin to Note and paragraph A.1.
of the Timely Payment Rewards Rider. By executing this Agreement, Borrower waives any
Timely Payment Rewards rate reduction to which Borrower may have otherwise been
:ntitled; and

{b)  alljterms and provisions of any adjustable rate rider or Timely Payment Rewards Rider,
where ap;iicable, or other instrument or document that is affixed to, wholly or partially
incorporatzd-into, or is part of, the Note or Security Instrument and that contains any such
terms and proyisions as those referred to in (a) above.

5. Borrower understands and agvees that:

{a) All the rights and reineslies, stipulations, and conditions contained in the Security
Instrument relating to defiult’ in the making of payments under the Security Instrument
shall also apply to default in the making of the modified payments hereunder.

(b} All covenants, agreements, stipulations, and conditions in the Note and Security Instrument
shall be and remain in full force and efiect, except as herein modified, and none of the
Borrower's obligations or liabilities under”the Note and Security Instrument shall be
diminished or released by any provisions hereof; rir shall this Agreement in any way impair,
diminisk, or affect any of Lender's rights under er remedies on the Note and Security
Instrument, whether such rights or remedies arise thersunder or by operation of law. Also,
all rights of recourse to which Lender is presently entivled 2Zainst any property or any other
persons in any way obligated for, or liable on, the Notc. and Security Instrument are
expressly reserved by Lender.

(c) Nothing in this Agreement shall be understood or construed fo beta satisfaction or release
in whole or in part of the Note and Security Instrument.

(d) All costs and expenses incurred by Lender in connection with this Agreement, including
recording fees, title examination, and attorney's fees, shall be paid by the Boroveer and
shall be secured by the Security Instrument, unless stipulated otherwise by Lender.

(e) Borrower agrees to make and execute such other documents or papers as may be necessary
or required to effectuate the terms and conditions of this Agreement which, if approved and
accepted by Lender, shall bind and inure to the heirs, executors, administrators, and assigns
of the Borrower.
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6.  This Agreement modifies an obligation secured by an existing security instrument recorded in
COOK County, ILLINOIS » upon which all recordation taxes
have been paid. As of the date of this Agreement, the unpaid principal balance of the original
obligation secured by the existing security instrument is $1,000,000.00 . The principal balance
secured by the existing security instrument as a result of this Agreementis $ 1,057,578.81
which amount represents the excess of the unpaid principal balance of this original obligation,

PNC MORTGAGE, A DIVISION OF PNC BANK, NA

(Seal)

Name: Kimsidemstick- <, AF o o
Its:  Authorized Agent
7 o

~ Lender

(Seal)

BRYAN RHEUDE

- Borrower

(Seal)

JAMAf:jw STEEN j&ﬁUDE =
L
\

- Borrower

{Seal)

- Borrower

{Seal)

- Borrower

- (Seal)

- Borrower

(Seal)

LOAN MODIFICATION AGREEMENT - Single Family - Fannie Mae Uniform Instrument
First Amencan Loan Production Services

First American Real Estate Solutions LLC

FALPS# 11.FM3162-4 Rev. 02-05-09

- Borrower

Form 3162 6/06 (rev. 01/09)

{page 4 of 3)
ILLINOIS




1012649040 Page: 6 of 8

UNOFFICIAL COPY

0005392920
[Space Below This Line for Acknowledgments]

BORROWER ACKNOWLEDGMENT
State of TLLINOIS

County of COK

This instrument wasacknowledged beforemeon 4o WMIARW(IY A4V 0O {date) by

BRYAN RHEUDE ANO JAMACYN STEEN RHEUDE

{name/s of person/s).

. “OFFICIAL SEAL"
Jeremy Grazzini
~__ {Signature of Notary Public) Notary Public. State of itinois

Mvmwtmms 2012

(Seal)‘yj‘!

LENDER ACKNOWLEDGMENT

STATE OF _OHIOQ COUNTY Cr MONTGOMERY
The foregoing instrument was acknowledged before me this M 3 f;f Hﬁ QC‘Q QIO by
AimSidenstick S e v 4 _Merc oo the Authorized Agelt

of Pal. Mordones
i Y R¥

a , on behalf 75751d enticy 0y
Signature of Person Taking Acknowledgment M v ;4/

[
,....}:‘, Printed Name Aolfe Tvmenes Jroi
,*q“':'\%\ ?//pﬁ' Title or Rank Aofer sy
RODOLFO MVENEZ : . -
m : Notary Public, Stae of Ohio Serial Number, if any
': p My Commusoion £x, /% 12/26/2013
pﬂft ‘%o.i\ W
fu | n
LOAN MODIFICATION AGREEMENT - Single Family - Fannie Mae Uniform Instrument Form 3162 6/06 (rev. (1/09)
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Date: MARCH 1, 2010
Loan Number: 0005392920
Lender: PNC MORTGAGE, A DIVISION OF PNC BANK, NA

Borrower:  BRYAN RHEUDE AND JAMACYN STEEN RHEUDE

Property Address: 653 N KINGSBURY ST #1861
CHICAGO, ILLINOIS 60654

NOTICE OF NO ORAL AGREEMENTS

THIS WRITTER, LOAN AGREEMENT REPRESENTS THE FINAL AGREEMENT BETWEEN THE
PARTIES ANL-waY NOT BE CONTRADICTED BY EVIDENCE OF PRIOR, CONTEMPORANEQUS
OR SUBSEQUENT C&AL AGREEMENTS OF THE PARTIES.

THERE ARE NO UNWRZI'TEN ORAL AGREEMENTS BETWEEN THE PARTIES.

Receipt of Notice, The undersigred hereby admit to having each received and read a copy of this Notice on or before
execution of the Loan Agreement. “Loan Agreement" means one or more promises, promissory notes, agreements,
undertakings, security agreements, deeds of ‘rust or other documents, or commitments, or any combination of those
actions or documents, pursuant to which a Ti1aicial institution loans or delays repayment of or agrees to loan or delay
repayment of money, goods or any other thing of va'ue or to otherwise extend credit or make a financial accommodation,

M\/“/\ - 3/7//;//0

Borrower i . Date
BRYAN RHEUDE — / !
4 ol
’ ;\dp 2 )26 )6

Borrower i L= 4 / Date
JAMAC STEE«{N EUDE

Borrower Date
Borrower V4 Date
Borrower Date
Borrower Date
First American Loan Production Services Notice of No Oral Agreements

© 2008 First American Real Estate Solutions L1LC
FALPS# FANDO33 Rev. 12-10-08
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Date; MARCH 1, 2010
Loan Number; 0005392920
Lender: PNC MORTGAGE, A DIVISION OF PNC BANK, NA

Borrower:  BRYAN RHEUDE AND JAMACYN STEEN RHEUDE

Property Address: 653 N KINGSBURY ST #1801
CHICAGO, ILLINOIS 60654

ERRORS AND OMISSIONS
COMPLIANCE AGREEMENT

In consideraticn of PNC MORTGAGE, A DIVISION OF PNC BANK, NA

(the "Lender™) agreeing to modify the referenced loan (the "Loan") to the Borrower, the Borrower agrees that if
requested by the Lierder, the Borrower will correct, or cooperate in the correction of, any clerical errors made in any
document or agrecm=:itcntered into in connection with the modification of the Loan, if deemed necessary or desirable
in the reasonable discretion’of the Lender, to enable Lender to sell, convey, seek guaranty or market the Loan to any
entity, including without liriifation, the Federal National Mortgage Association, the Federal Home Loan Mortgage
Corporation, the Governman'-INationa] Mortgage Association, the Federal Housing Authority, the Department of
Veterans Affairs or any municipa!‘oond authority.

The Borrower agrees to comply with'ali s1uch requests made by the Lender within 30 days of receipt of written request
from the Lender. Borrower agrees to assume all costs that may be incurred by the Lender, including without limitation,
actual expenses, legal fees and marketing losses, as a result of the Borrower's failure to comply with all such requests
within such 30 day time period.

The Borrower makes this agreement in order to assu e that the documents and agreements executed in connection with
the madification of the Loan will conform to and be acqeptable in the marketplace in the event the Loan is transferred,

conveyed, guaranteed or marketed by the Lender,
/)7/ 24/ so

o +

BRYAN RHEUDE Date

> QM ’5)2@!1)/@

— +

N - ;
L / -
JAMACYN STEEN 1?3:[;1513 [ / ate
i [ ’
\\.
o

Date

Date

Date

Date
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