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Report Mortgage Fraud
800-532-8785

The property identified as: PIN: 24-27-405-019-0000

Address:

Street: 4223 W 126TH ST

Street line 2:

City: ALSIP State: IL ZIP Code: 60803

Lender VWells Fargo Bank, N.A

Borrower: Brian M Thompson, Kathering M Obrien

Loan / Mortgage Amount: $200,822.00

mortgage secured by this property and, if applicable, a simultaneously dated HELOC.

Pursuant to 765 ILCS 77/70 et seq., this Certificate authorizes the Cook County Recorder of Deeds to record a residential

: «

Certificate number: A3A2F54B-237A-4990-B5AD-7522FA261F2F Execution date: 04/22/2010
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Return To:

FINAL DOCUMENTS X2599-024
405 SW 5TH STREET

DES MOINES, TA 50309-4600

Prepared By:
KIMBERLY NELSON

WELLS FARGO BANK, N.A., !} E 22ND STREET SUITE 6§00,
LOMBARD, IL 60148

{ FHA Case Na.

State of Ilino
ate of Ilinots MORTGAGE 1137—5715754-703 i

THIS MORTGAGE {"Security fnstrument’) is given on APRIL 22, 2010
Thz Mortgagor is BRIAN M THOMPSON AND KPTEERINE M OBRIEN AS JOINT TENANTS

hosyvad & wr {540/ e

("Borrowet™}. This Security Instrament is given o WELLE FARGO BANK, N.A.

3

which {s organized and existing under the laws of THE UNITED STATES OF AMERICA . and
whose sddress is P. 0. BOX 5137
DES MOINES, IA 50306-5137 ("Lender™). Borrower owes Lender tnepiicipal sum of
TWO HUNDRED THOUSAND EIGHT HUNDRED TWENTY-TWO AND NO/100

Dollars (U.S. $**+200,822.0% 3.

This debt s evidenced by Borrower's note dated the same date as this Security Instrument ("Note"), which
provides for monthly payments, with the full deb, if not paid earlier, due and payable onMAY 1, 2040

. This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the
Note, with ingevest, and afl renewals, extensions and modifications of the Note; (b) the payment of all other suins,
with interest, advanced under paragraph 7 to protect the security of this Security Instrament; and (¢) the performance

0267504841
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of Borrower's covenants and agreements under this Security [nstrument and the Note. For this purpose, Borrower
does hereby mortgage, grant and convey to the Lender the following described property located in

COOK County, Hlineis:
LEGAL DESCRIPTION IS ATTACHED HERETO AS SCHEDULE "A'™ AND MADE A PART HEREQF.

Parcel ID #: 24-27-405-0L9
which has the address of 42235 WEST 126TH ST [Street]
ALSIP (ity}, MHinots 60803 [Zip Code) {"Property Address™);

TOGETHER WITH all the improvemonts now or bereafier erected on the property, and all easements,
appurtenances and fixtures now or herealiwra part of the property. All replacements and additions shall also be
covered by this Security Instrument. AN of the-forcgoing is referred to in this Security [nstrument as the "Property.”

BORROWER COVENANTS that Borrower i1 iwfully seized of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encuribrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform coverams for national use and non-umtorm covenants
with limited variations by jurisdiction to constitute a uniform security inftrument covertng real property.

Borrower and Lender covenant and agres as foliows:

UNIFORM COVENANTS.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay wisn due the principal of, and
interest on, the debt evidenced by the Note and late charges due under the Note.

2. Monthly Payment of Taxes, Insurance and Other Charges. Borrower shall iaclude in each monthly
payment, together with the principal and interest as set forth in the Note and any late charges, 2som for (a) taxes and
special assessments levied or to be levied against the Property. (b) leasehold payments or_gromad rents on the
Property, and (¢) premiums for insurance required under paragraph 4. In any year i which the/Lender must pay a
mortgage insurance premium to the Secretary of Housing and Urban Development ("Secretary”), ex ihany year in
which such premium would have been required if Lender still held the Security Instrument, each molly payment
shall also include either: (i) a sum for the annual mortgage insurance premium to be paid by Lender to the Secretary,
or (i) a monthly charge instead of 4 mortgage insurance premium if this Security Instrument is hield by the Secretary,
in a reasomable amount to be determined by the Secretaty. Except for the monthly charge by the Secretary, these
items are called "Bscrow Hems” and the sums paid to Lender are called "Escrow Funds.”

Lender may, at any time, collect and hold amounts for Bscrow [terus in an aggregate amoynt not o exceed the
maxinmm ameunt that may be required for Borrower’s escrow account under the Real Estate Settement Procedures
Act of 1974, 12 U.S.C. Section 2601 er seq. and implementing regulations, 24 CFR Part 3500, as they may be
amended from time to time ("RESPA"), except that the cushion or reserve permitted by RESPA for unanticipated
disbursements or disbursements before the Borrower’s payments are available in the account miay not be based on

amounts due for the mortgage ingurance presmiurm.
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If the amounts held by Lender for Escrow Items exceed the amounts permiteed to be held by RESPA, Lender
shall account to Bovrower for the excess funds as required by RESPA. If the amounts of funds held by Lender at any
time are not sutficient to pay the Escrow Jtems when due, Lender may notify the Borrower and require Borrower to
make up the shortage as permitted by RESPA.

The Escrow Funds are pledged as additional security for all sums secured by this Security Instrument. If
Borrower tenders 1o Lender the full payment of alfl such sums, Borrower’s account shall be credited with the balance
remaining for ali installment items (), (b), and (c) and any mortgage inserance premium imstallment that Lender s
not become obligated to pay to the Secretary, and Lender shall promptly refund any excess funds to Borrower.
Immediately prior to & toreclosure sale of the Property or its acquisition by Lender, Borrower's account shall be
credited with/ony balance remaining for all installments for items (a), (b}, and (c).

3. Application of Payments. All payments under paragraphs 1 and 2 shall be applied by Lender as follows:

First, to the (nortyage insurance premivm to be paid by Lender to the Secretary or (o the monthly charge by the
Secretary instzad of fie rwonthly mortgags insurance premiun;

Second, o any tax(s; pecial assessments, leasehold payments or ground rents, and fire, flood and other hazard
insarance prefuiwms, as requires:

Third, to interest due unde, the Note,

Foaurth, to amortization of the peiuncipal of the Note; and

Fifth, to late charges due underfie Note.

4. Fire, Flood and Other Hazard Ipsscance. Borrower shall insure all improvements ou the Property, whether
new in existence or subsequently erected, 4gainst any hazards, casualties, and contingencies, including fire, for which
Lender requires insurance. This insurance tha'l be maintained in the amcuits and for the periods that Lender
requires. Borrower shall also insure all improvements on the Property, whether now in existence or subsequently
erected, against loss by floods to the extent required by the Secretary. Al insurance shall be carded with companics
approved by Lender. The insurance policies and any rencwaly shall be held by Lender and shall include loss payable
clauses in favor of, and in & form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immeaiat sotice by mail. Lender may make proof of loss if not
made promptly by Borrower. Each insurance company concerned/tshereby authorized and directed to make payment
for such loss directly to Lender, instead of to Borrower and to L<pler joindy. Al or any part of the insurance
proceeds may be applied by Lender, at its option, either (a) to the redvction of the indebtedness under the Note and
this Security Instrument, first to any delinquent amounts applied in the order 1ix paragraph 3, and then to prepayment
of principal. or (b) to the restoration or repair of the damaged Property. Anv/application of the proceeds to the
principal shall not extend or postpone the due date of the monthly payments wiich are referred o in paragraph 2, 01
change the amount of such payments. Any excess insurance proceeds over an amoust riquired to pay all outstanding
indebtedness under the Note and this Security Instrment shall be paid to the entity legziy <nticded thereto.

In the event of foreclosure of this Security Tnstrument or other transfer of title to the Property that extinguishes
the indebtedness, all right, titie and interest of Borrower in and to insurance policies m force shall pass to the
parchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s ‘woxn Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower’s principal restdense within sixty
days atter the execution of this Security Instrument (or within sixty days of a later sale or transfer or ihe Property)
and shall continue to occupy the Property as Borrower's principal residence for at Jeast one year after the date of
occupancy, unless Lender determines that requirement will cause undue hardship for Borrower, or unless extenuating
circumstances exist which are beyond Borrower’s control. Borrower shall notify Lender of any extenuating
circumstances. Borrower shall not commit waste or destroy, damage or substantialiy change the Property or allow the
Property to deteriorate, reasonable wear and tear excepted. Lender may inspect the Property if the Property is vacant
ot abandoned or the loan is in default. Lender may take reasonable action to protect and preserve such vacant or

B
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abandoned Property. Borrower shall also be in default it Borrower, during the loan application process, gave
materially false or imaccurate information or statements o Lender (or failed to provide Lender with any material
information) in connection with the loan evidenced by the Note, including, bui not limited to, representations
concerning Borrower’s occupancy of the Property as a principal residence. If this Security Instrument is on a
leasehold, Borrower shalt comply with the provisions of the lease. If Borrower acquires fee title to the Property, the
leasehold and fee title shall not be merged unless Lender agrees 1o the merger in writing.

6. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any cohdemnation or other taking of any part of the Property, or for conveyance in place of condenmation, are
hereby assigned and shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid
under the Nais and this Security Instrament. Lender shall apply such proceeds to the reduction of the indebtedness
under the Note and this Security Instrument, first to any delingnent amounts applied in the order provided in
paragraph 3, and iner 0 prepayment of principal. Any application of the proceeds to the principal shafl not extend or
postpone the due dars of the monthly payments, which are referred to in paragraph 2, or change the amount of such
payments. Any excess prareeds over an amount required to pay all outstanding indebtedness under the Note and this
Security Tnstrement shall by paiit to the entity legally entitled thereto.

7. Charges to Borrowe' and Protection of Lender’s Rights in the Property, Borrower shall pay ail
povernmerital or municipal charges ~fnes and impositions that are not included in paragraph 2. Borrower shall pay
these oblipations on time directly toipientity which is owed the payment. If failure to pay would adveisely affect
Lender's interest in the Property, upon-iender’s request Borrower shall promptly fumish to Lender receipts
evidencing these payments.

If Borrower fails to make these payments o7 the payments required by paragraph 2, or fails w perform any other
covenanes and agreements contained in this Security Jastrument, or there is a legal proceeding that may significantly
affect Lender’s rights in the Property {such as a picoeeding in bankruptcy, for condemmnation or to enforce laws or
regulations), then Lender may do and pay whatever is fiecersary to protect the value of the Property and Lender’s
rights in the Property, including payment of taxes, hazarG-insarance and other items mentioned in paragraph 2.

Any amonnts disbursed by Lender under this paragraph’¢hall become an additional debt of Borrower and be
secured by this Security Tnstrument, These amounts shall bear intiest from the date of disbursement, at the Note rate,
and at the option of Lender, shall be immediately due and payable.

Borrower shall promptly discharge any Hen which has priority 0yer-this Security Instrument unless Borrower:
(4) agrees in writing to the payment of the obligation secnred by the liern 1 4 manner acceptable to Lender; {b)
contests in good faith the lien by, or defends against enforcement of the lien n, legal proceedings which in the
Lender's opimon operate to prevent the enforcement of the lien; or (¢} secuiss from the holder of the lien an
agreement salisfactory to Lender subordinating the lien to this Security Instrument. 0 Londer determiines that any part
of the Property is subject to a lien which may attain priosity over this Security lustrutient, ‘Lender may give Borrower
4 notice identifying the lien, Borrower shall satisfy the lien or take ong or more of the actions set forth above within
10 days of the giving of notice.

8. Fees. Lender may collect fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt.

(a) Default. Lender may, except as limited by regulations issued by the Secretary, in the Cuseof payment
defaults, require immediate payment in full of all sums secured by this Security Instrument if:
(i) Borrewer detaults by failing to pay in full any monthly payment required by this Security Instrument
prior to or on the due date of the next monthly payment, or
(it) Borrower defaults by failing, for a peried of thirty days, 1o perform any other obligations contatned
in this Security Instrument.
(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law (including Section 341(d)
of the Garn-St. Germain Depository Institutions Act of 1982, 12 U.S.C. 1701j-3(d)) and with the prior
approval of the Secretary, require immediate payment in full of all sums secured by this Security Instrument
if:

- 0 Fage 4 of 8
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(i) All or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold

ot otherwise transterred (other than by devise or descent}, and

(i) The Property is not occupied by the purchaser or grantee as his or her principal residence, or the

purchaser or grantee does so occupy the Property but his or her credit has not been approved in

accordance with the requirements of the Secretary.
(¢} No Waiver, [f circumstances ocour that would permit Lender to require immediate payment in full, but
Lender does not require such payments, Lender does not waive its rights with respect to subsequent events.
(d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit
Lender's rights, in the case of payment defaults, to require immediate payment in full and foreclose if not
paid( Ths Security Instrument does not authorize acceleration or foreclosure if not permitied by regulations
of the Selretary.
{¢) Mortiag: Not Insured. Borrower agrees that if this Security Instrument and the Note are not determined
to be eligd!s for insurance under the National Housing Act within 60 days from the date hereof, Lender
may, at its optiun) require immediate payment in full of all sus secured by this Security Instrument. A
written statement o1 avy anthorized agent of the Secretary dated subsequent to 60 days from the date hereof,
declining to insure this Security lnstrument and the Note, shall be deemed conclusive proof of such
ineligibility, Notwitnstanding the foregoing, this option may not be exercised by lender when the
unavailability of insurance iz eliely due to Lender’s failure to remit a mortgage insurance premiun to the
Secretary.

10. Reinstatement. Borrower has « right to be reinstated if Lender has required immediate payment in full
because of Borrower’s failure to pay an amcunt due under the Note or this Security Instrament. This right applies
even after foreclosure proceedings are institutet. “'o-reinstate the Security Instrument, Borrower shall ender in a
lump sum all umounts required to bring Borrower’s account current including, to the extent they are obligations of
Borrower under this Security Instrument, foreclosure cogis aid reasonable and customary attorneys’ fees and expenses
properly associated with the foreclosure proceeding. Upon reinstatement by Borrower, this Security Instrument and
the obligations that it secures shall remain in effect as if Zender had not required immediate payment in tull.
However, Lender is not required to permit reinstatement <f:/(") Lender has accepted reinstatement after the
commencenent of foreclosure proceedings within two years inumediatety preceding the commencement of a carrent
foreclosure proceeding, (i) reinstatement will preclude foreclosure ov.different grounds in the futere, or (i)
reinstaterment will adversely affect the priority of the lien created by tus Secvaiiy Instrument.

11, Borrower Not Released; Forbearance By Lender Not a Walver, Exiension of the time of payment or
modification of amortization of the sums secured by this Security Instrument Zramed by Lender to any successor in
interest of Borrowet shall not operate to release the [ability of the original Bocrawer or Borrower's successor in
interest. Lender shall not be required to commenee proceedings against any successor 1 {nterest or refuse to extend
time for payment or othetwise modify amortization of the sums secured by this Security Jnstrument by reason of any
demand made by the original Borrower or Borrower’s successors in intetest. Any forbearance by Lender in exercising
any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenzits and agreements
of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrowst ssubject to the
provisions of paragraph 9(b). Borrower’s covenanis and agreements shall be joint and several. Any Soscower who
co-signs (his Security Instrument but does not execute the Note: (a) is co-signing this Security Instrunicnt only to
mostgage, grant and convey that Borrower’s interest in the Property under the terms of this Security Instrument; (b)
is not personatty obligated to pay the sums secured by this Security Instrument; and () agrees that Lender and any
other Borrower may agree to extend, modify, forbear or make any accommodations with regard to the terms of this
Security Instroment or the Note without that Borrowet’s consent.

@-4!’%(31} 0109; Page & ot B
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13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or
by mailing it by first class matl unless applicable law requires use of another method. The notice shall be directed to
the Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be
given hy first class mail 0 Lender’s address stated herein or any address Lender designates by notice to Borrawer,
Auny notice provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when
given as provided in this paragraph.

14. Governing Law; Severability. This Security lnstroment shall be governed by Federal law and the law of
the jurisdiction in which the Property is located. [n the event that any provision or clause of this Security Instrument
or the Note conflicts with applicable law, such conflict shall not affect other provisions of ¢his Security Instrument or
the Note whi‘n van be given effect without the conflicting provision. To this end the provisions of this Security
instrument and e Note are declared to be severable.

15. Borrowsc’s Copy. Borrower shall be given ome conformed copy of the Note and of this Security
Instriment.

16. Hazardous Sulstances. Borrower shall not cause or permit the presenge, use, disposal, storage, or release
of any Hazardous Substaiicss tn or in the Property. Borrower shall not do, nor allow anyone else to do, anything
affecting the Property that is‘n violation of any Environmental Law. The preceding two sentences shall not apply to
the presence, us2, or storage on the Property of smafl quantities of Hazardous Substances that are generally
recognized to be appropriate to norma! residential uses and to maintenance of the Property.

Botrewer shall promptly give Lender writien notice of any investigation, claim, demand, lawsuit or other action
by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has aca’ knowledge. If Borrower learns, or is notified by any governmenta)
or regulatory authority, that any remeval or othet romediation of any Hazardous Substances affecting the Property is
necessary, Borrower shatl promptly take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 16, "Hazardous Substries” are those substances defined as toxic or hazardous
substances by Envirommental Law and the following substances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde,
and radioactive materials. As used in this paragraph 16, "Entueamental Law" means federal laws and laws of the
jurisdiction where the Property is located that relate to health, safely o1 2nvironmental protection.

NON-UNJFORM COVENANTS. Borrower and Lender further coveliant and-agree as follows:

17. Assignment of Rents. Borrower uncondittonally assigns and transfers o Lender all the rents and revenues
of the Property. Borrower authorizes Lender or Lender's apents to collect theteais and revenues and hereby directs
cach tenani of the Property to pay the rents to Lender or Lender's agents. Howswers prior o Lender's notice 10
Borrower of Borrower's breach of any covenant or agreement in the Security Instrapint, Borrower shall collect and
receive all rents and revermes of the Property as trustee for the benefit of Lender and Borsgwer. This assignment of
rents constitutes an absolute assignment and not an assignment for additional security only.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shatl Le heid by Borrower as
trustee for benefit of Lender only, to be upphied to the sums secured by the Security Instrument; £0) .ender shall be
entitled to collect and receive all of the rents of the Property; and (¢} each temant of the Property shallpay all rents
due and unpaid w Lender or Lender’s agent on Lender’s written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any acv-that would
prevent Lender from exercising its rights under this paragraph 17.

Lender shall nat be required to enter upon, take control of or maistain the Property before or after giving notice
of breach to Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach.
Any application of rents ghall not cure or waive any default or invatidate any other right or remedy of Lender. This
assignment of rents of the Property shall terminate when the debt secured by the Security Instrument is paid in full.

@@@ﬂn(:u (0108} Page 6ot 8 mﬁ_"j
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18. Foreclosure Procedure. IF Lender requires immediate payment in full under paragraph 9, Lender may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this paragraph 18, including, but not limited to, reasonable
attorneys’ fees and costs of title evidence,

H the Lender's interest in this Security Instrument is held by the Secretary and the Secretary requires
immediate pavment in full under Paragraph 9, the Secretary may invoke the nonjudicial power of sale
provided in the Single Family Mortgage Foreclosure Act of 1994 ("Act") (12 U.8.C. 3751 er seq.) by requesting
a foreclosure commissioner designated under the Act to commence foreclosure and to seli the Property as
provided in the Act. Nothing in the preceding sentence shall deprive the Secretary of any rights otherwise
available to 4 Lender under this Paragraph 18 or applicable law.

19. Release/ Uyon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument  without oliare to Borrower. Borrower shall pay any recordation costs.

20. Waiver of Homeslea:, Borrower waives all right of homestead exemption in the Property.

21. Riders to this Security lostivident. If one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenzais, of each such rider shall be incomporated into and shall amend and
supplement the covenants and agreement. of this Security Instrument as if the rider(s) were a part of this Security
Instrument. {Check applicable box(es)]. _ _

Condominium Rider L Glowing BEquaty Rider ] Other [specify]
] Planned Unit Development Rider ] Cr:guated Payment Rider

@-muu {e109] Page 7 of 8
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BY SIGNING BELOW, Borrower accepts and agrees to the terms contained in this Security Instrument and in
any rider(s) executed by Borrower and recorded with it.
Witnesses:

| B o Spo—

BRIAN M THOMPSON -Rurrower
’ M/V\ 0 K .
A ! j ; St N (Seal)
KATHERINE M OBRIEN -Borrower
) {Seal) (Seal)
~Burrower -Borrower
ax {Seal) (Seal)
-Bosrower ‘Borrower
~(Seal) (Seal)
“Borrover JBarrower

STATE OF 018, LO0K 6 / County ss:
1, l Y]fl. | , 4 Notary PabliC it and for said county and state do hereby certify

that BRIAN M THOMPION AND KATHERINE M OBRIEN A JUINT TENANTS

0 hushand &L e
D

, personally known to me to be the sane person(s) whose name(s)
subscribed to the foregoing instrament. appeared before me this day in person, and acknowiedged gt THEY
signed and delivered the said instrument as THEIR free and volumtary act, for th€ uses ard oafhqses therein
5040

set forth.
Given under my hand and offictal seal, this 22ND

My Corumission Bxpires:

Notary Publ
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ACQUEST TITLE SERVICES, LLC
2700 West Higgins Road, Suite 110, Hoffman Estates, I, 60169

AS AGENT FOR
Lawyers Title Insurance Corporation

Commitment Number: 2010040068

SCHEDULEC
PROPERTY DESCRIPTION

The land referred to in this Commitment is described as follows:

Lot 19 in Block 3.of Alsip Highlands Subdivision, being a Subdivision of the East 825 feet of the South 1584
feet {except the “¥est 175 feet of the North 762 feet thereot) and (except the West 308 feet of the South 792
feet thareof) of thia Wvest 1/2 of the Southeast 1/4 of Saction 27, Township 37 North, Range 13, East of the
Thirg Principal Medigiar in Cook County, lllinois.

PiN: 24-27-405-019
FOR INFORMATION PURPOSES CiLY:
THE SUBJECT LAND IS COMMONLY KNCWN AS:

4223 West 126th Street
Alsip, IL 60803

ALTA Commitment
Scheduie C {2010040068.PF D/2010040068/3)
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