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This Instrument Prepared By

Wells Fargo Bank, N.A.

JULIE SHEEDER

DOCUMENT PREPARATION

1801 PARK VIEW DRIVE (MAC #N9
SHOREVIEW, MINNESOTA 55126-
5030

866-636-9659

(Namu & Address of Preparer)

Atter Reesrding Return To:
Wells Fargs Bank, N.A.
Attn: Document Mgt.
P.O. Box 31537

MAC B6955-045

Bilings, l\fl 39III7 2904

(L9 (-

I€nace Above This Line For Recording Data]
Reference: 201009747045 Account number: 650-650-9713843-1XXX

CINLK OF CREDIT MORTGAGE
DEFINITIONS

Words used in mubtiple sections of this document ar: detined befow and other words are defined elsewhere

this document. Certain rules regarding the usage of wordy us2d in this document are also provided in Section 14,

(A) “Security Instrument” means (his documenl, which is dGatod MAY 03, 2010, together with all Riders to
this docunwent.

(B} “Borrower” is AMY V KONTRICK AND MARK B MYCU YK, WIFE AND HUSBAND. TENANTS
IN ENTIRETY. Borrower s the mortgagor under this Sceurity Insirumei.

{(C) “Lender” is Wells Fargo Bank, N.A. Lender is a National Bank orgapized and existing under the laws of
the United States of AmerAca. Lender's address is 101 North Phillips Avenue, bisnx, Falls, SB 37104 Tendur
ts the mortgagee under this Sceurity Instrument.

(P) “Debt Instrument™ means the Joan agreement or other eredit instrument sigacd Gy Borrower and dated
MAY 03, 2010 The Debt lnsirument states that Borrower awes Lender, or may owtender, in amount that
may vary from time to time up fo a maximum principal sum outstanding at any one time ol ONE HUNDRED
THOUSAND AND 00/100TTIS Dollars (U.S. S 100,804.00) plus interest. Borrower has proanised-to pay this
debt in Perindic Payments und o pay the debt in fult not Jater than seven (7) ealendar days after Jure 03,2050

(F) “Property” means the property that is described below under the heading “Transfer of Rights_in the
Property.”

(F) “Loan" means all amounts owed now or hereafice under the Debt Instrument. inchuding withous Timitation
principal. interest, any prepayiment charges. late charges and other fees and charges duc under the Debt
Instrument. and also all sums due under this Sceurity Instrument, plus interest.

() “Riders™ means all Ridurs o Uns Sceurity Instrument that are executed by Borrower, The following Riders
are to he exceuted by Borrower |check bax as applicable |-

1, OPEN-END SECURITY INSTRUMENT. BOWIZR5y 1510227 200%) g 1 af 12 pogens

mnlmII“ImII'“'IIIIEII‘II“II’!I]'“I Decuments Processed 050320000 080205



1013155034 Page: 3 of 14

UNOFFICIAL COPY

S/E Leaschold Rider
INJA| Third Party Rider Other(s) N/A

(H) *Applicable Law™ means all controlling applicabe federal law and. 10 the extent not precmpied by [edueral
Taw, state and local statutes, regulations, ordinanees and administrative rules and orders (that have the ofleet of
law) as well as all applicable fiml, non-appealable pdicial opinions.

(I} “Community Asseciation Dues, Fees, and Assessments” muans all ducs, fiees. assessmenls and other
charges that may he imposed on Botrower or the Preperty by a condominium association, homeownirs
assuctation o7 shmilar orgamvation.

(§) “Electronie Funds Transfer™ means any {ranster of funds, other than a transaction originated by cheek.
drafl. or similar paper instrument. which is initiated through an clectronic termimal, telephonic instroment.
compuiéT. e magnetic fape so as 1o order. instruct, or aathorize a fisuncial institution (o debit or credit an
account. SeChterm includes, but is not limited to, pomt-uf-sale transfors. auntomated teller machine transactions.
tramsitrs initictes by telephane, wire transiers, and automated clearinghouse translers,

(K} “Miscellazisons Proceeds” means any compensation, setilement. award of dumages. or proceeds paid by
any third party {other @ian insurance proceeds paid under the coverages described in Scetion #4) for: (1Y damage
to, or destruction of. the 2ropedy: (i1 condemnation or other taking of all or any part of the Property; (in)
conveyance 0 licw of condimaation: or {iv) misrepresentations of, or omissions as 1o. the valuc and/or condition
ol the Property.

(L} “Periodic Payvment™ muar 156 arounts as they become due for principal. imterest and other charges as
provided for in the Debt Instrument.

(M) “Successor in Interest of Borrower” means any party that hus taken ttle to the Property, whether or not
that party has assumed Borrower's obligation’. under the Debt Instrument andior this Seeurity Instronient.

TRANSIFER OF RIGHTS IN THE PROPERTY.

This Security Instrument seeures to Lender: (1) the repument of the Loan. and all future advances, renewals.
extensions and modifications of the Debt Instrument;ipciuding any future advanees made at a tine when no
indebtedness is currently sceured by this Sceurity Instrunsenand (i1 the performance of Borrower™s covenants
and agreerments under this Seeortty Instrument and the DebtSzstrament. For this purpose, Borrower does hereby
mortgape, grant and convey fo Lender and Lender's snecessors/ard assigns the following described property
located inthe

County of COOK
[ Fype of Recording Jurisdiction ] [Namne ol Recording Turisdic! iom |

Parcel Identification number: 14291140096000
SEE EXHIBEI A

Torrens Certificate No.o N/A

which currently has the address of 1341 W NEESON STREET
| Streetd
CINCAGE . Minois o0618-0000  (“Property Address™):
ity 17p Code]

TOGETHER WITTE all the improvements now or hereafler ereeted on the property. and all caseraents.

appurtenances, and fixtures now or hereafier o part ol the property. Al replacements and additions shall also be

OPEN-END SECURITY INSTRUMENT. HOWIHSSC R (022172000 parge 2 uf 12 puges)
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covered by this Sceurity Instrument. All of the forcpoing is referred fo in this Security Instrument as the

“Property.” The Property shall also include any additional property deseribed in Section 20.

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has
the tight to morigage. grant and convey the Property and that the Property 1s unencumbered. except tor
encumbrances of record as ol the excention date of this Security Instrument. Borrower warrants and will defond

sencrally the Gtle 1o the Property against all claims and demands. subject 1o any encumbrances ol record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as [ollows:

125 Pavment of Principal, Interest, Prepayment and Gther Charges. Borrower shall pay when due
the priscipe! ol and interst on, the debt evidenced by the Debt Instroment and any prepayment charges. late
charoes and’other charges due under the Debt Instrument. Payments due under the Debt Instrument and this
Sceurity [nstrupient shall be made in ULS. currency. However, 10 any check or olher instrument received by
Lender as payniintander the Dubt Instrument or this Sceurity Instrument is returned to Lender unpaid, Lender
may require that and o 24 subscquent payments due under the Debt Instrument and this Sceuniiy Instrument be
made in one or more of Ze following forms, as selected by Lender: (1) cash: (B) money order: (¢} certified
check. bank cheek, treasurdra check or cashier’s check, provided any such check is drawn upon an institution
whose deposits are insured by adtderal agency, instrumentality. ot entity: or (d) Fleetronic Fands Transfer.

Payments are deemed received by Lender when recuived at the location designated in {or n accordance
with) the Debt Instrunent or at such ollier focation as may be desipnated by Lender in accordance with the notice
provisions i Section 13, Subject to Applicable Law, Lender may return any payment or partial payment if the
payment or partial payments are insufficien. to bring the Loan current. Lender may acecpl any payment or
partial payment insufficient to bring the Loul everZat, without waiver ot any rights hereunder or prequdice to its
rights to refuse such payment or partial payments nthe forre.

2. Application of Payvments or Proceeds. \Unless other procedures are set forth an the Debt
Instrument or Applicable Law. Lender may apply payientsin any order thai Lender decms appropriate.

Any application of payments, insurance procecds, oc Miscellamcous Proceeds w principal duv onder the
Debt Instrument shall not extend or postpone the due date, of chipge the amount, of the Periodic Payments.

3. Charges: Liens. Borrower shall pay all taxes, segessments, charges, fines. and impositions
attributablc 1o the Property which can attain priority over this Secudty Instrument, leasehold payments or ground
rents on the Property. ifany, and Community Association Ducs, Fées, and Asscssments, il any.

Borrower shalb promptly discharge any lien which has prionit; overthis Sceurily Instrament unless
Borrower: (a) has disclosed such lien to Lender at application {or the Loan oragrses inwriting to the peyment of
the obligaticn sceured by the lien 1n a manner aceeptable to Lender, bul only 2o lare as Borrower is perlorming
such agreement: (b} contests the Tien in good Faith by, or defends against entorzement of the Hen in, legal
proceedings which in Lender’s opimion operate to prevent the enforcoment of the dien while those proceedings
are pending, but only until such proccedings are conchuded: or (e secures from ke holder of (he hien an
agreement satisfactory to Lender subordinating the lien to this Sccurity Instrument. 1 Letder fctermines that
any part of the Property s subject to a len that can attain priority over this Sceurity Instrumci sod which was
not disclosed on the application for the Loan that Borrower provided 1o Lender. Lender may give Borrower a
notice identifying the lien. Within 10 days of the dalc on which that nofice is given. Borrower shali sulisly the
lien or take one or more of the actions sansfactory to Lender set forth above 1n this Section 3.

Londer may require Borrower (o pay a one-time charge for o real estale tax verilication and/or reportmg
service used by Lender in conneetion with this Loan.

4. Property Insurance. Borrower shall keep the improvements now existing or hereafler erceted on
the Property insured against boss by fire, hazards inctuded within the term “cextended coverage,” and any other
hazards including. but not limited to. carthquakes and floods. for which Lender requires insurance. This
insurance shall be mamtained in the amounts {inchiding deductible levels) and for the periods that Lender
requires. What Lender requires pursuant fo the preceding senfences can change during the term of the Loan.
The insvrance carrier providing the insurance shall be chosen by Borrowr subject to Lender’s right o
disapprove Bomower’s ehnce, which right shabl not be exercised wnreasonably. Lender may require Borrower 1o

1L - OPEN-END SECURITY INSTRUMENT. HOWEFZRSVIS (02 21 2000) tpage 3 f {2 pages)
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pay. in conneetion with this Loan, cither: () a one-time charge for flood vone determination, certification and
tracking services: or (b) a one-time charpe for flood zome determination and eertification services and subscgquent
charpes cach time reamappings or similar changes oceur which reasonably might afteet such determination or
certification. Borrower shall also be responsible for the pavment ol any fees imposed by the Federal Emergeney
Management Agency in connection wiih the review ol any lood vone determination resubting Jrom an objection
by Borrower.

If Burrower fails to matntain any of the coverages desenibed above, Lender may obain insuranee
coverage, at Lender’s option and Borrower’s expense. Lender is under no obligation to purchase any particular
type or amount of coverage.  Theretore, such coverage shall cover Lender. but might or might not protect
Borrower. Borrower™s cquity in the Property. or the contents of the Property. against any nisk, hazard or hability
and might provide greater or Iesser coverage than was previously in effect. Borrower acknowledges that the cost
ol the ingirance coverage so obtained might sipmficantly cxceed the cost of insurance that Borrower could have
obtained. 7apy amounts dishursed by Lender under this Scetion 4 shall beconte additional debt of Borrower
securcd bv/thia~Seeurity Instrument. These amounts shall bear interest at the rate apphicable 1o ihe Dbt
Instrument frow e to time, from the date of disbursement and shall be payable, with such iderest, upon nohice
from Lender (o/Beniorer requesting payiment.

All insuranes pedicies required by Lender and rencwals of such policies shall be subject to Lender's
right 10 disapprove such pohizics, shall inchude a standard mortgage clause, and shall nime Lender as mortgagee
andror as an additional loss/sayee and Borrower further agrees to generadly assign rights (o insurance proceeds o
the holder of the Debt Instrumdnt up.to the amount of the outstanding loan balance. Upon Lender’s request.
Borrawer shall prompily give 1o Lénder copies of all policics. renewal certificates, receipts ol paid preminms
and renewal notices. 1§ Borrower obtalns aiy lomm of insurance coverage, not otherwise required by Lender, for
damage to. cr destruction of. the Propesty, such poliey shall include a standard mortgage clanse and shall name
Lender as morlgagee andfor as an addifionalloss pavee and Borrower further agrees o generally assign rights (o
insurance proceeds 1o the holder of the Debt Tast/wdient up 1o the amount of the ontstanding loan balance.

In the event of loss and subject to the riglts ol any henholder with rights 1o insurance proceeds that are
superior (o Lender’s rights. the following provisious (n this Scetion 4 shall apply. Borrower shall give prompt
notice to the insurance carrier and Lender. Lender maseprake proof of loss if not made promptly by Borrower.
Unless Lender and Borrower otherwise agree in wriling. any Jnsurance proceeds, whether or not the underlying
insurance was required by Lender. shall be applicd to restoiatiorzor repair of the Property, if the restoration or
repatr is cconomically feasible and Lender's sceurity is net lessenddDuring such repair and restoration period.
Lender shall have the right to hold such tsurance procecds unti] Eerdes has had an opportunity Lo inspect such
Property to ensure the work has been completed 1o Leader's satistaction, seovided that such inspection shall be
undertaken promptlv. Lender may disburse proceeds for the repairs and restorstion in a single payment or in a
serivs of progress payments as the work is completed. Unless an agreemend s made in writing or Applicable
Law requires inlerest lo be paid on such imsurance proceeds. Lender shall not be riqrired 10 pay Borrower any
interest or earmings on such proceeds. Fees for public adjusters, or other third parties wctzined by Borrower shall
not be paid out of the insurance proceeds and shall be the sole obligation of Borrower! 1(08: restoration or repair
is not cconomically feasible or Lender's secunity would be lessened, the insurance procecds shall be apphicd to
the sums seeured by this Security Instrument, whether or not then duc. with the excess, f any, pard to Borrower.
Such nsurance proceeds shall be applied m the order provided for in Seetien 2.

II Borrower abandons the Property, Lender may file. negotiate and sctile any avatlable tispdance claim
and related matters 1 Borrower does not respond within 20 days to a notice from Eender that the insarance
carrier has offered 1o scttle a claim, then Lender may negotiate and seitle the clam. The 30-day petiod will
begin when the notiee is given. In esther event, or if Lender acquires the Property under Section 24 or otherwise.
Borrower hereby assigns to Lender (a) Borrower s rights 1o any insurance proceeds in an amount not (o exeeed
the amounts unpaid wder the Debt Instrament or this Sceurity Instrument, ad ¢b) any other of Borrower’s rrghts
(ofher than the right to any refund of uncarned premiums paid by Borrower) under all insurance policics
covering the Property. insofar as such rights are applicuble to the coverage of the Property. Lender may usc the
insuranee procecds either 1o repair ar restore the Property or to pay amounts unpaid uader the Debt Instrment or
ihis Sceurity bnstrament. whether or not then due, subject o the rights of any henbolder with nights o insurance
proceeds that are superior o Lender’s rights,

L OPEN-END SECURITY INSTREUMENT . HOWEF¥RAVTS (02:.23.2000) ipage 4 af 12 pugess
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5. Occupancy. Borrower shall occupy. establish, and use the Propenty as Borrower’s principal
residence within 60 davs atier the exceution of tlus Sceurity Instrument and shall continue 1o oceupy the
Property as Borrower's principal residence for at least one yvear after the date of oceupancy. undess (a)} Borrower
has disctosed o Lender at application for the Loan that the Property shall not be Borrower’s principal residence:
(b} Lender otherwise agrees in wriling, which consent shall not be unrcasonably withbeld, or (¢} unless
extenuating circumstances exist which are beyond Borrower's control.

6. Preservation. Maintenance and Protection of the Property: Inspections. Borrower shall not
destroy, damage or tmpair the Property, allow the Property 1o deteriorate or comoat wasie on the Property.
Whether or not Borrower is residing in the Property, Borrower shal] maintain the Property imorder to prevent the
Property from deteriorating or deercasing i value due to its condition. Unless 3t 35 determined pursuast (o
Section 4 that repair or restoration is not cconomically feasible, Borrower shall promptly repair the Propenty if
damaged 4o wvoid further deterioration or dumage. I insurance or condemnation proceeds are paid in conneetion
with damagl o, or the taking of. the Propenty, Borrewer shall be responsible for repatring ot restoring the
Propetty oniy AL ender has seleased proceeds for such purposes. Lender may disburse proceeds for the Fepairs
and restorationéh £ single payment or ina serics of progress payments as the work is compleied. 1he insurance
or condemnation-rioceeds are not sufficient o repair or restore the Propenty. Borrower 15 not relicved of
Boreower's obligation i the completion of such repair or restoration.

Lender or its avent mav make reasonable entrics upon and inspections of the Property. 1 it has
reasonable cause, Lender say inspeet the interior of the improvements on the Property.  Lender shall pive
Borrower notice at the time ol ¢ piior to such an interior ispection speeifying such reasonable cause.

7. Borrower's Loan Application. Borrower shall be in default if, during the Loan application
process. Borrowcr or any persons of ¢atitigs acting at the direction of Borrower or with Borrower’s knowledge
or consent gave materiatly false, misieading, or naceurate information or statements to Eender (or failed to
provide Eender with waterial informationyincenncetion with the Toan. Material representations inchude, but are
not limited 10, (a) representations concerntng Borrower's occupancy ol the Property as Borrower’s principal
residence and (b liens on the Property that have priority over this Securtly [nstrument.

8. Protection of Eender's Interest in the “roperty and Rights Under this Security Instrument. 1f
(a) Borrower fails to perform the covenants and agreomients contained in this Sceurity Instrument or any
obligation that is secured by a lien that s superior fo this Selwdity Instrument, (b) there s a legal procceding that
might significantly affect Leader's interest in the Property andOrsighis under this Seeurity Instrument (suchas a
proceeding in bankruptey, probate. for condemuation or forfeiturg 400 enforcement of any licn which may atlain
priority over this Sccurity Instrument or to enforce laws or regutaiops). or (¢) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or apprepriate to protect Lender’s nterest i
the Property and rights under this Seeurity Instrument. including protecting andior assessing the value of 1the
Property, und sccuring andor repairing the Properly. Lender’s actions candpciude. bub are not limited Lo: (4)
paying any sums sceured by a Tien which has priority over this Sceurity Instrusicr: (h) apparing in court; and
{c} paving rcasonable atforneys™ fees to protect its interest in the Property and/es-rights under this Sceurity
{nstrument. including its sceured position in a bankruptey proceeding. Securing the Proptity mcludes, bt 1s not
limited to. entering the Property to make repairs, change locks, replace or board up deurs and windows, drain
walcr from pipes. climinate building or other code violations or dangerous conditions, and (have uttlities turned
on or off. Although Lender may take action under this Section 8, Lender dovs not have to do 56 aad 2 not under
any duty or obligation 1o do so. It is agreed that Lender incurs no lability for not taking any o7 all actions
authorized under this Section 8.

Any amounts disburscd by Lender under this Scetion 8 shall become additional debt of Bozower
sceured by this Security Instrument.  These amounts shall bear interest at the rate applicable 10 the Debt
Instrument from time to time. from the date ol disbursement and shall be payable, with such interest, upen nofice
from Lender to Borrower requesting payment.

I this Sceurity Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
If Borrower acquires fee title to the Property, the leaschold and the fee title shall not merge unfess Lender agrecs
to the merger inwriting.

9. Assignment of Miscellancous Proceeds: Forfeiture.  All Miscellancous Proceeds are hereby
assigned to and shall be paid 1o Lender, subject to the rights of any ficnholder with rights to Miscellancons
Proceeds that are superior to Lender’s rights.

11, OPEN-END SECURFTY INSTRUMENT. THOWEZRAVIS (20212008} ipuge 5 of 12 pugess
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If the Property is damaged, such Misecllancous Proceeds shall be applicd to restoration or repair of the
Prt\me' i"the Festoration or repair is cconomically Keasible and Lender’s seeurity is not lessened. During such
repair and restoration period, Lender shial) have the right 1o hold such Miscellancous Proceeds untii Lender bas
had an opportunity to inspect such Property to ensure the work has been compluted to Lender’s satisfaction,
provided that such inspection shadl be undertaken prompily. Lender nay pay for the repuirs and restorafion in i
singhe dishursement or in a serics of progress payments as the work is completed. Unless an agreement s madc
in writing or Applicable Law requires interest to be paid on such MisceHaneous Proceeds, Lender shall not be
reguired (o pay Borrower any interest or camings on such Miscelluncous Proceeds. Subject to the rights of any
licnholder with rights 1o Miscellaneous Proceeds that are superior 1o Lender’s rights. if the restorationor repair is
not ceonoically feasible or Lender’s seewrity would be fessened. the Miscellancous Proceeds shall be applicd to
the sums sceured by this Sceurity Iustrument, whether or not then due, with the excess. i any, paid 1o Borrower.
Such Miscrtancous Proceeds shal] be applicd in the order provided for in Scetion 2.

Sutect (o the rights of any Tienholder with nights 1o Miscellancous Proceeds that are superior to
Lender's rightsin the event of a total taking, destruction, or foss in value of the Property, the Miseullancous
Proceeds shaltbCgpplicd o the sums sceured by this Security Instrument, whether or not then due, with the
cxeess. Hany, paddo Bormwer,

In the cveniss 2partial taking, destruction, or loss in value of the Property in which the fair market
alue of the Property impiediately before the pardial taking. destruetion, or loss 1n value 15 equal 1o or greater
than the amount of the_shdis secured by this Security Instrument immediately before the partial taking,
destruction, or Joss in value, upiess Borrower and Lender otherwise agree in writing, the sums secured by this
Seeurity Instrument shall be rediCud by the amomnt of the Miseellancous Proceeds multiphied by the following
[raction: (a} the total amount of the s¥ins vecured immediately before the partial taking, destruction, or loss n

value divided by (b} the fair market value of the Property immediately before the partial taking, destruction, or
foss in value. Subjeet to the rights of any licphalder with rights (0 Miscellaneous Proceeds that are superior to
Lender's rights, any balance shall be paid to Boslorier.

In the event of a partial taking, destruction, or loss in value of the Properiy in which the fair market
value of the Property immediately before the partial taking. destruction, or oss in valoe 1s less than the amount
of the sums seeured immediately before the partial talinzedestruction. or loss in value, unless Borrower and
Lender otherwise agree in wriling, the Miscellancons Proesds shall be applied fo the sums secured by thiy
Seeurity Instrument whether or not the sums are then due, subjot to the rights of any licnholder with rights to
Miscellancous Proceeds that arc superior to Lender’s rights.

It the Property is abandoned by Borrower, orif, after notico by L. cmlcr 10 Borrower that the Opposing
Parly (s defined in the next sentencd) effers (o make an award to settle aclaim for damages, Borrower [ails 1o
respond 1o Lender within 30 days afier the date the nonice is given, Lenddr is apthorized to collect and apply the
Miscellaneons Proceeds cither 1o restoration ar repair of the Property or o/thosums seeured by this Sceurity
Tnstrument. whether or not then due, subjeet 1o the rights of any lienholder withustehic 19 Miscellancous Proceeds
that are superior to Lender's rights. “Opposing Party”™ means the third party that ox¢es-Borrower Miscellancous
Proceeds or the party against whom Borrowcr has a right of action in repard to Misceilanous Proceeds.

Borrower shall be in default if any action or proceeding. whether civil or eriminal is begun that,
Lender's judgment. could resubt in fortiitore of the Propesty or ather material impairment offLenger’s interest 1n
the Property or rights under this Security Instrument. Borrower can cure such a default by catsimg +the action or
proceeding 1o be dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Prapoity or other
material impairment of Lender's inferest in the Property ot rights under this Secanty Instrument. Fhe procecds
of any award o claim for damages thal are attributable to the impainment of Lender's interest in the Projesy are
hereby assigned and shall be paid 1o Lender.

All Miscellancous Proceeds that are not applied to restoration or repair of the Property shall be spphed
in the order provided for in Scetion 2. subject to the rights of any licnholder with rights to Mrscellancous
Procecds that are superior to Lender™s rights.

10. Borrower Not Released: Forbearance By Lender Not a Waiver.  Extension of fle time for
payment or modification of amortization of the sums sceured by this Seewrity Instrument granted by Lender 1o

Borroser or any Successar in Interest of Borrower shall not operate to release the lability of Borrower or any
Suecessors in Interest of Borrower.  Lender shall not be required to commence proceedings sgainst any
Successor in Interest of Borrower or to refuse o extend time for pavment or otherwise modify amortization of

1L - OPEN-END SECURFTY INSTRUMENT. HOWEARSVIS (02 21 200 ipage 6 of 10 pugest
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the sums sccared by this Security Instrument by reason of any demand made by the original Berrower or any
Suceessors in Interest of Borrower.  Any forbearance by Lender i exercising any right or remedy including,
without limitation, Lender's acceptance of payments from third pessons, entitics or Suceessors in - Inferest of
Borrower or in amounts less than the amount then due, shall not be a waiver of or prechude the exercise of any
rghl or resnedy.

11. Juint and Several Liability: Co-mortgagors: Successors and Assigns Bound.  Borrower
covenants and agrees that Borrower’s obligetions and lability shall be yoint and several. However. any
Borrower who signs this Security Instrument but docs not execute the Debt Instrument (o “co-mortgagor™): ()
is signing this Sceurtty Instrument only to morigage. grant and convey the co-mortgagor’s inferest in the
Property under the tems of this Security Instrument: (b} is not personally obligated to pay the sums seeured by
itis Sceurity Instrument: and (¢) agrees that Lender and any other Borrower can agree Lo extend. modily, forbear
or make aavaccommodations with regard to the terms of this Sceurity Instrument or the Debi Instrument without
the co-noTrEanor s consent.

Subjesito the provisions of Scetion 16. any Suceessor in Inferest of Borrower who assumes Botrower’s
obligations undet 2iis Sceurity Instrument in writing, and is approved by Lender. shall obtain all of Borrower’s
rights and beneiticupder this Security Instroment. Borrower shall not be released from Borrower’s obligations
and liability under this Security Instrument unless Lender agrees to such release in writing. The covenants and
agreements of this Sectinity fostrument shall bind (except as provided in Section 17) and benelit the suceessors
and assigns of Lender.

12. Loan Charges. “Cider may charge Borrower fees for scrvices performed in connection with
Borrower's default, for the purpiaseor profecting Lender's interest in the Property and rights under this Security
Instrument. including. but not limited 15, attorneys” Lees, property inspection and valuation fees. In regard to any
other fees. the absence of express autherity in this Sccurity Instrument to charge a speeific [ee to Borrower shall
nof be construed as a prohibition on the chevping of such Jee. Lender may nol charge fees that are expressly
prohibited by this Secority Instrument or by Anplicable Tuw.

If the Loan s subject to a law which scty maximum Toan charges, and that Taw is finally interpreted so
fhat the interest or other loan charges collected or to by colleeted in connection with the Loan exceed the
permitted limits, then: (a) any such Joan charge shall besetuccd by the amount necessary 1o reduce the charge to
the permitted Limit; and (b) any sums already colleeted fror Bomower which exceeded permitted Limits will be
refimded 10 Borrower. Lender may choose 1o make this reiund by reducing the principal owed under the Debt
Instrament or by making a dircet payment to Borrower. 14 reiusd reduces principal. the reduction will be
ircated us a partial prepayment withows any prepayment charge (whetier.or not a prepayment charge is provided
for under the Debt Instrument). Borrower's acceptance of any sucii tefundwaade by direet payment to Borrower
will constitute a waiver of any right of action Borrower might have arising out nfsuch overcharge.

13. Naotices. Unless otherwise deseribed in the Dbt Instrumentor=in another sgreement between
Borrower and Lender, the following provisions regarding notices shall apply. "Alisiotices given by Borrower or
Lender in conneetion with this Sceurity Instrument must be i writing.  Any noticd to- Borrower in conneetion
with this Security Instrument shall be deemed to have been given to Borrower when muifcd by [ist class mail or
when actually delivered to Borrower’s notice address if sent by other means. Notice teiny one Borrower shall
constitute notice fo all Borrowers unless Applicable Law expressly roquires otherwise. Thenotice address shatl
he the Property Address unless Borrower has dusignated a substitute notice address by noticeto Lender.
Borrower shall promptly notify Lender of Borrower’s change of address. 1 Lender specifices adpracedure for
reporting Borrower™s change of address. then Borrower shall only report o change ol address through that
specified procedure. There may be only once designated notice address for Borrower unduer the Loan atany onc
time. Any notice to Lender shall be given by delivering it or by mailing it by fiest elass mail 1o Lender’s address
stated herein unless Lender has designated another address by nottee 1o Bomrower. Any notice i connection
with this Security Instrument shall not be deemed 1o have been given o Lender until actually reccived by
Lender. 1f any notice required by this Scearity Instrument is also required under Applicable Law, the Applicable
Law requirement will satisfy the corresponding requirement under this Security Instrument.

14. Governing Law: Severability; Rules of Construction. This Sceurity Instrument shall be
governed by Tederal faw and. to the extent not preempied by lederad faw. the Taw ol the jurisdiction in which the
Property is located. Al rights and obligations contained in this Sceurity Instrument are subject 1o any
requirements and limitations of Appheable Law Applicable Law might explicitly or implicitly atlow the partics
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to agree by contract or it might be sifeat. but such silence shalt not be construed as a prohibition against
agreement by contract In the event that any provision or clause of this Sccunty Instrument or the Debt
Instrument conflicts with Applicable Law. such conflict shall ot affect other provisions of this Sccurity
Instrument or the Debt Instrument which can be given effect wathout the conflicting provision.

As used 1p this Seeurily Instrument: (3} words of the maseuline gender shall mean and include
corresponding neuter words or words of the feminine gender: (b) words in the singular shall mean and include
the plural and vice versa: (¢) the word “may™ gives sole diseretion without any obligation to take any actron; and
() headings that appear af the beghming of the seettons of this Sceurity Instrument are inserted for the
convenience of the reader onby. shall not be deemed 10 be a part of this Sceurity Instrument, and shall not limit.
extend, or delincate the scope of provistons of this Sceurity Instrument.

15. Borrower's Copy. Borrower shall be given one copy of the Debt Instrument and of this Sceurity
Instrumurs,

167 Transler of the Property or & Benelicial Interest in Borrower, As used m this Scetion 16,
“Iterest in/ e Property” means any tegal or beneficial interest in the Property. including, but rot Timited to.
those benchicieMiméerests transterred in a bond for deed. contract for deed. installment sales contract or cscrow
agreement, the dnterits L which s the transfer of titke by Borrower at a [uture date to a purchascr.

If all or any.par=of the Property or any Interest in the Property 1s sold or transferred (or if Borrower is
not a natural person and < benelicial interest in Borrower is sold or transferred) without Lender’s prior written
consent, Lender may reau ¢ immediate payment in fufl of afl sums secured by this Security Instrument.
However, this option shall not b& éxercised by Lender i such excrcise is prohibited by Applicable Law.

It Lender exercises this“option, Lender shall give Borrower notice of aceeleration. The notiee shall
provide a period of not less than 36 divs Gom the date the notiee is given in accordance with Section 13 within
which Borrewer must pay all sums seaired by this Sceurity Instrument. 16 Borrower fails to puy these sums
prior (o the expiration of this period, Lendey may invoke any remedies permitted by this Sceunity Instrument
without futher notice or demand on Borrowces,

17. Sale of Debt Instrument: ChangC ¢ Loan Servicer: Notice of Grievanee. The Debt Instrument
or a partial interest in the Debt Instrument (together with this Security Instrument) can be sold one or more times
without prior notice to Borrower. A sale might resubein »change in the entity (known as the “Loan Servicer™)
that cotlects Perivdic Payments due under the Debt Instrumsent and this Sceurity Instroment and performs other
mortgage loan scrvicing obligations undur the Debt Instruieni,shis Sceurity Instrument, and Apphicable Law.
There also might be one or more changes of the Loan Servicer pivclated o a sale of the Debt Instrument.  1f
there 15 a change of the Loan Servicer, Borrower will be given‘wiillon notice of the change as required by
Applicable Law. If the Debt Instroment is sobd and thercafier the Foan is seeviced by a Loan Servieer other than
the purchaser of the Debt Instrument, the mortgage loan servicing obligations 1o Borrower will remain with the
Louan Servicer or be fransferred 1o a suceessor Loan Servieer and are not issdnsed by the purchaser of the Debt
Instrument unless otherwise provided by the purchaser of the Debt Instrument.

Neither Borrower nor Lender may commence, join, or be joined to anyprdicial action (as cither an
individual litigant or the member of a class) that arises from the other party’s actions passuant to this Sccurily
Instrument or that alkeges that the other party has breached any provision of, or any dutyowed by rcason of, this
Sceurity Instrument, untit such Borrower or Lender has nofified the other party {with shch 1olice given 1n
complianee with the requireraents of Scction 13) of such alleged breach and alforded the odicr party hercto a
reasonable period after the giving of such notice 10 take corrective action. 1 Applicable Law pios ides a time
period that must clapse belore corlain action can be faken, that time period will be deemed to be redsonable tor
purposes of this paragraph. The notice of aceeleration and opportunity to cure given to Borrower putseant to
Section 21 and the notice of acecleration given o Borrower pursuant to Scetion 16 shall be deered (o satisty the
notice amd opportunity to take corrective action provisions of this Section 17, If Borower and Lender have
entered into an agreement to arbitrate disputes. the provisions of any such arbitration agreement shall supersede
any provision in this Scetion 17 that would conllict with the arbriration agreement.

18. Hazardous Substances. As used in this Scction 18: (@) “Ilazardous Substances™ arc those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmemtal Law and the
foliowing substances: sasoline, kerosene, other ammable o toxie petroleum products, toxie pesticides and
herbicides, volatile solvents, materials containing asbestos or formaldehyde, mold. and radioactive maicrials; (b)
“Fnvironmental Law™™ means federal laws and laws of the jurisdiction where the Property is located that relate to
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health, salcty or environmental protection; (¢) “Eavironmental Cleanup™ inchudes any response action. remedial
achon. or removal action. as delined in Environmenta! Eaw: and (d)} an “Environmental Condition™ means a
condition that can cause. contributc 1o, or otherwise trigger an Enviranmental Cleanup.

RBorrower shall not cause or permit the presence, use, disposal, storage. or release of any Hazardous
Substances, ot threaten 1o release any Hazardous Substances. on ot in the Property. Borrower shall not do. nor
allow anvone else to do, anything affecting the Property {a) that 15 in violation of any Environmental Law., (b)
which ereates an Enviromnental Condition, or (¢) which, due to the presence. use, or release of a Tazardous
Substunce. creates a condition that adverscly affects the value of the Property. The preceding two sentences
shalt not apply to the presence. use, or storage on the Property of small quantities of Tlazardous Substances that
are gencrally recogmized to be appropriate fo normal residential wses and o mantenance of the Property
(including. but not limited 1o, kezardous substances i consumer products).

Bowrower shafl promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or
other acticn by any governmenial or repulatory agency or private purly involving the Property and any
Hazzardous Subsiance or Environmental Law of which Borrower has actal knowledge, (b) any Environmental
Condition, inchabise but not limited to. any spilling, leaking, discharge. release or threat of telease of any
Hazardons Substerdecand (¢) any condition cansed by the presence, use or release of a Hazardous Substance
which adversely aftects she value of the Property. If Borrower leams, or is notilicd by any governmental or
repulatory anthority, or oy private party, that any removal or other remediation of any Hazardous Substance
affecting the Property isawecssary. Borrower shall prompily take all necessary remedial actions in accordance
with Environmental Law. Nothingherein shali create any obligation en Lender for an Environmentat Cleanup.

19. Assignment of Leases and Rents. Borrower irrevocably gramts, conveys, sclls and assigns (o
Lender as additioml sceurity: {a) atl of Bowrower’s right, Gile and interest inand to any and all existing or luture
fcascs. subleases, and any other written orverbal agreements for the vse and occupancy of any portion of the
Property. including any extensions. renewaly. modifications or substitutions ol such agreements (alt referred o
as “Leases™), and (b) all of the rents, security, dipesits, issues and profits anising owt of or camed in connechion
with the Property (all referred to as “Rents™).

Borrower will promptly provide Lender with trug and correet copics of all existing and future Leases.
Borrower may collect. receive, enjoy and use the Remissodong as Borrower is not in default under the tcrms of
this Scewrity Instrument. Barrower agrees thai this assignrient is immediately cffective between the parties (o
this Sceurity Instrument. Borrower agrees that this assignmentaseeffective as to third parties when Lender takes
altirmative action prescribed by law. and that this assignment willscaaain in cffeet during any redemption perod
unirl the Loan 15 sanstied.

Borrower agrees that Lender may tuke actual possessiit of the-Property without the necessity of
commencing legal action and that actual possession is deemed to ocelr when Lender, or its agent, notifies
Borrower of an event of default and demands that any tenant pay all wdreRents direetly to Lender. On
recciving notice of an event of default, Borrower will endorse and deliver (o' Lepdepany payment of Rents in
Borrower’s possession and will receive any Rents in trust for Lender and will nof cotmmingle the Rents with any
other funds. Unless Applicable Law provides otherwise., all Rents collected by Lendcr onipnder’s agent shall be
applicd first to the costs of taking control of and managing the Property and colleeting the Rents, inchnding, but
not limited 1o, attornev’s fees, Feceiver’s fees, premivms on reeciver s honds, repair and maienance costs.
insurance premiums, faxes, assessnients and other charges on the Property, and then to the suiis scenred by this
Sceurity Instrument in the order provided for in Scetion 2. 1f the Rents of the Property arc not sufficiint 1o cover
the costs of taking control of and managing the Property and of collecting the Rents any amounts disbursed by
Lender for such purposes shall become additional debt of Borrower sceured by this Sceurity Instrumenl. Zhese
amounts shull bear interest al the rate applicable to the Debt Instrument from time o time, trom the date of
disbursenent and shall be payable, with such interest, upon notice from Lender to Borrower requesting payment.

Borrower warrants that no default exists under the Leases or any apphicable landlord/tenam law.
Borrower agrees 1o matntain and require any tenant to comply with the tenms of the Leasces and apphicable law.

20. Condominiums: Planned Unit Developments. 11 the Property is a unit in a condominiuny project
(“Condominium Project™ or is part o a planned umit development (“PUD™). Borrower agrees to the following:

A. Obligations.  Borrower shall perform all of Borrower's obhipations under the Constitueni
Docwments. The “Constituent Docaments” are the: (1} Declaration or any other docoment which ereates the
Condominium Project or PUD and any condominium association, homeowners association or cquivalent entity
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(“*Community Assoctation™}: (i1} any by-laws or other rules or regulations of the Community Assocration: and
(Hiy other cquivakent documents. Borrower shall promptly pay. when doe, all Community Assoctation Ducs,
Fees. and Asscssians,

B. Property. For units in a Condominium Project, the Property includes the unit in. togcther with an
andivided tnterest in the commuon clements of, the Condominium Project, and Borrower™s interest i the
Commumity Association and the uses, proceeds and benelits of Borrower’s interest. For PHDs. the Property
includes, but is nut Limired to. a pareel of Tand improved with a dwelling, together with other such pareels and
certain common arcas and facilitics. as described in the Constituent Documents, and Borrower’s interest in the
Community Association and the uses, benelits and proceeds of Borrower’s inferest.

€. Property Insurance. So long as the Community Association maintains, with o generaily accepied
insurance carrice. a “master” or “blanket”™ policy insuring the Property which is satislactory to Lender and which
provides iisurance coverage in the amounts (including deduetible levels), for the periods. and against loss by
firc. hazard< included within the term “extended coverage.” and any other hazards, including, but not lmited (o,
carthquakes ard- floods, for which Lender requires insurance, then Borrower’s ebligation under Section 4 1o
maintam propesy dsurance coverage on the Property is decined satisfied to the exient that the required coverage
is provided by dne camronity Association pelicy. Borrower slall give Lender prompt notice of any lapse in
required property inurapes coverage provided by the master or bianket policy. In the event of'a distribution of
property insurance proceeds n licw ol restoration or repair following a loss to the Property, whether to the vart or
1o common clements of the @ondominium Project or to common arcas and facilitics of the PUD, any proceeds
payable to Borrower are hereby/assigned and shall be paid to Lender for application to the sums sccured by this
Seenrity Instrament, whether orsior tien due, with the excess, (U any, paid to Borrower, subject to the rights of
any licnhodder with rights to insurance progeeds that are superior to Lender’s rights.

D. Public Liability Insurance Borrower shall take such actions as may be reasonable to insure that the
Community Association maintaing a public Vahility insurance policy acceptable in form, amount. and extent of
coverage w Lender.

F. Condemnation. “Ihe proceeds of any award or claim for damages, direct or consequential, pavable to
Borrower in connection with any condemnation or otkier toking of all or any part of the Property, whether of the
unit or of the common etements of the Condominium roioct or the commaon arcas and lacibitics of the PUD, or
for any conveyance in hieu of condemmation. are hereby atsizned and shall be paid to Lender. subject 10 the
rights of any lienholder with rights 10 such proceeds that ardsiperior 1o Lender’s rights. Such proceeds shall be
applicd by Lender to the sums sceured by the Security Instrument 25 mrovided in Section 9.

I Lenders Prior Consent. Borrower shall not, except at1e notice to Lender and with Lender’s prior
writlen consent, cither partition or subdivide the Property or conscit to: (234he abandonment or termination of
the Condominium Project or PUD. except for abandonment or termisation required by law in the case of
substaniial desinuetion by fire or other casualiy or in the case ol a taking by Cordemnation or eminent doman:
{it) any amendment 1o any provision of the Constituent Documents if the provisids for the express benehit of
Lender: (iii tenmination of prolessional management and assumption of self-mapieement of the Community
Association: or (iv) any action which would have the effeet of rendering the public Gabfity nsuranee coverage
maintamed by the Community Association unacecptable to Lender.

G. Remedics. I Borrower does not pay Community Assoctation Ducs, Fees, and Asgessments when
due. then Lender may pay them. Any amounts disbursed by Lender under this paragraph % ol become
additional debi of Borrower scevred by this Sceurity Instrument. Unless Borrower and Lender agrecito other
terms of pavment. those amounts shall bear inferest af the rate applicable to the Debt bstrument frovk tne to
time. $rom the date of disbursement and shatl be pavable. with such interest, upon notice from Lender to

Borrower requesting payment.

NON-UNIFORM COVENANTS. Borrower and 1ender further covemant and agree as tollows:

21. Acecleration: Remedies. Borrower will be in default if {1} any payment required by the Debt
{nstrument or this Sceurity Instrument is not made when it is dues (2) Lender discovers that Borrower or
any co-applicant has committed fraud or made 2 material misrepresentation in connection with the Loan:
{3) Borrower takes any action or [ails to take any action that adversely affects Lender's rights under this
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Security Instrument, any of Lender's other security for the Debt Instrument, or any right Lender has in
the Property: or (4) Borrower is an excentive officer of Lender and federal law permits or requires
immediate payment of the Loan. I a default occurs (other than under Section 16 or under subscetion (4)
of this Section 21, unless Applicable Law provides otherwise), Lender will give Borrower notice
specilving: (a) the default; (b) the action required to cure the delault; () a date. not less than 30 dayvs
from the date the notice is given to Borrower, by which the default must be cured; and (d) that failure to
cure the default on or belore the date specified in the notice may result in acceleration of the sums securcd
by this Security Instrument, foreclosure by judicial procecding and sale of the Property. If the default is
not cured on or before the date specilied in the netice, Lender at its option may require immediate
pavment in full of all sums sceured by this Sceurity Instrument without further demand and may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses
incurredan pursuing the remedies provided in this Section 21, including, but not limited to, reasonable
attornevs Tees and costs of title evidenee.

22, Raivase. Upon payment of all sums secured by this Security Instrument and termination of line of
credit created by the Debt Instrument. Lender shall release this Sceurity Instrument. Borrower shall pay any
recordation costsiLéndur may charge Boriower a fee for releasing this Sceurity Instrument, but only if the fee is
paid to a third party for'serviees rendered and the charging of the fee is permitted under Applicable Law.

23. Waiver oi Pomestead. In accordance with Hiinois law, the Borrower hereby releases and waives
all rights under and by virv241 the Hlinots homestead excmption laws.

24. Placement of Colatoral Protection Insurance Unless Borrower provides Lender with evidence
ol the nsurance coverage requiried’sy Borrower’s agreement with Tender, Lender may purchase insurance at
Borrower's expense Lo protect Lender's titerests in Borrower™s collateral. This insurance may. but nced not,
proteet Borrower's interests. The coveragethat Lender purchases may not pay any chain that Borrower makes
or any clam that is made against Borroweran.connection with the collateral. Borrower may later cancel uny
insurance purchased by Lender, but only aller ploviding Lender with cvidence that Bormwer has obtained
insurance as required by Borrower’s and Lendet s agreement, 1 Lender purchases insurance for the collateral,
Borrower will be responsible for the costs of that Inswiancy, including interest and any other charges Lender may
impose in comncetion with the placement of the ineurzace. until the effective date of the cancchation or
expiration of the insurance. The costs of the insurance may/or added 10 Borrower’s totu] omstanding balance or
obligation. The costs of the insurance may be more than the cost of insurance Borrower may be able to obtain on
s own.

BY SIGNING BELOW. Borrower accepts and agrees fo the terms @nd coysnants confained in this Sceurity
Instrument and in any Rider executed by Borrower and recorded with it

ém'rmm e -"]

ANI-Y % o . li')tﬁ)WL"l’
At E gy T

MARK BMYCYK -Bortowe:
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For An Individua!l Acting In [lis/Uler Own Riglt:

HNinois Notary Public Acl

State of "ﬂ—’
County ol C/OOL —
5p )0
{datcy by

- 55
Ihis gnstrument vh ac‘icszlud bed hefore me on (Q
Ay VT RendnclC) MACKB My ¢y
- ! Cf

(Seald

PREMIER TITLE
1350 W. NORTHWEST HIGHAWAY
ARLINGTON HEIGHTS, IL 60004
(847) 255-7100

A

CFFICIAL SEAL
MIREYA SANTIAGO

NOTARY PUBLIG - STATE
OF ILLINOIS
MY COMMiSSION EXPIRES:08/04/13 §

B
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EXHIBIT ‘A’
Legal Description

File Number: 2010-02169-PT

LOT 13 IN THE SUBDIVISION OF THE WEST 250 FEET OF THE SOUTH 1/2 OF BLOCK 6 IN THE
SUBDIVISION OF THAT PART LYING NORTHEAST OF THE CENTER OF LINCOLN AVENUE CF THE
NORTHWEST 1/4 OF SECTION 29, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, TOGETHER WITH THAT PORTION OF THE VACATED ALLEY LYING SOUTHEASTERLY COF
THE SOUTHEASTERLY LINE OF LOT 13, LYING WEST OF THE EAST LINE OF LOT 13 EXTENDED SOUTH
AND LYING NORTH OF THE SOUTH LINE OF LOT 13 EXTENDED EAST AS VACATED BY ORDINANCE
RECORDED MARCH 10, 1920 AS DOCUMENT NUMBER 6756538, IN COOK COUNTY, ILLINOIS.

COMMONLY KNOWN AS 1541 W. Nelson Street, Chicago, IL 60657

PERMANENT INDEX NUMBER: 14-29-114-009-0000



