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MORTGAGE

MIN 1000730-6083905851-3

DEFINITIONS

Wards used in multiple sections of this document are defired below and other words are defined in
Sections 3, 11. 13, 18, 20 and 21. Certain rules regarding e asage of words used o this dacument are
also provided in Section 16,

(A) "Security Instrument” means this document. which is dated April 2%, 2010 ,
together with all Riders ta this document.
(B) "Borrower" is Patricia Moran, an unmarried woman.

Borrower is the martgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, [oc. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns, MERS is the mortgagee
under this Security Instrument. MERS is organized and existing under the faws of Delaware, and has an
address and telephone number of P.Q, Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.
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(D) "Lender" is Freedom Mortgage Corporation

Lender is & Corporation
organized and existing under the laws of The State of New Jersey
Lender's addvess is 507 Pleasant Valley Av Ste 3, Mount Laurel, NJ 08054

{E) "Note" means the promissory note signed by Borrower and dated April 26, 2010

The Note states that Botrower owes Lender Three Hundred Twenty Two Thousand and
00/100 Dalfars
(US.2522,000.00 ) plus interest. Barrawer has promised to pay this debt in regular Periodic
Paymenss 2nd to pay the debt in full not {ater than May 1, 2040 .

(F) "Propecty” means the property that is described below under the beading “Transfer of Rights in the
Property.”

(G) "Loan" 'mears the debt evidenced by the Note, plus interest, any prepayment charges and late charges
tue under the Noie, ~id all sums due nnder this Security Instrument, plus interest.

(H} "Riders" means 21 Riders to this Security Instrument that are executed by Bercower. The following
Riders are to he execute’4y Barrower [check box as applicahle]:

L] Adjustable Rate Rider f;:l Zondominium Ridec [ Second Home Rider
(| Balloon Rider L1 Plpsed Unit Development Rider [ 1-4 Family Rider
[ ] VA Rider ] Biweexly Payment Rider [_] Other(s) [specify}

(I) "Applicable Law" means all controllisy, applicable fedecal, state and local statutes, regulations,
ordinances and administrative rules and orders (that tave the effect of law) as well as all applicable final,
noa-appealable judicial opinians.

(1) "Community Association Dues, Fees, and Assexswirnts” means all dues, fees. assessments and other
charges that are imposed on Borcower or the Propesty bz a condominium association, homeowners
association or similar organization.

(K) "Electronic Funds Transfer* means any teansfer of fuade, ather than a transaction oviginated by
check, draft, or similar paper instrument, which is initiated wreugh-on electronic terminal, telephonic
instrameat, computer, or magietic tape sa as ta order, instruct, or aithorizs a financial institation to debit
or credit an account. Such term includes, hut is not fimited to, point-afsele transfers, automated tefler
machine (ransactions, transfers inifiated by telephone, wire transfers, wrd automated clearinghouse
transfers.

(L) "Escrow ftems" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds" means any compensation, settlement, award of dainges, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described it Sec'ion 5) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of all ve-ary eart of the
Property; (i) conveyance in lieu of condemnation: or (iv} misrepresentations of, or omissizas as ta, the
value and/or condition of the Property.

(N) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or defavli on,
the Loau,

(Q) "Periodic Payment" means the regularly scheduled amount due for (i) principal and inderest under the
Note, plus (i) any amounts under Section 3 of this Security Instrument,

(P) "RESPA" weans the Real Estate Settlement Proceduces Act {12 U.S.C. Section 2601 ef seq.) and its
implementing regulation, Regulation X (24 C.F.R. Par( 3500), as they might be amended from time to
time, ot any additional or successor legistation or regulation that governs the same subject matter. As used
in dhis Security Instrament, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a “federally related mortgage loan" even if the Loan does nat qualify as a "federally related morigage
loan" under RESPA.

£84B0SES 0083905851
ILLINOIS - Single Farnily - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH M
%-&A(!L} ©110) Page 2 of 16 nitials: Form 3014 1701




1013157162 Page: 4 of 20

UNOFFICIAL COPY

{Q} "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assured Bocrower's obligations under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures o Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (li) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrewer does hereby morigage, grant and
convey to MERS (sclely as nominee for Lender and Leader's successors and assigns) and
to the seccessors and assigns of MERS, the following described property located in the

county {Type of Recarding Juiisdiction]
of Cook [Name of Recording Jurisdicrion):

SEE LEGAL-DLSCRIPTION ATTACHED HERETO AND MADE A DPART HEREGF

Parcel ID Number: 14-18-112-014-0000 which currently has the address of
2168 W Bastwood Ave [Street]
Chicago {Ciryt, Mlinois 60825 [Zip Code]

("Property Address"):

TOGETHER WITH all the impeavements now ar hereafter erected-on the property, aund afl
easerents, appurtenances, and fixtares now or hereafter a pact of the propeaty, All repiacements and
additions shall also be covered by this Security Instrunient. All of the foregoing is referred to in this
Security Instrument as the "Property.” Borrower uoderstands and agrees that MERY nolds oaly fegal title
to the interests granted by Borrower in this Security lnstrument, but, if necessary to osmp'y with law or
custom. MERS (as nominee for Lender and Lender's saccessors and assigns) has the right. . exercise any
ot all of those interests, including, but not limited to, the right to foreclose and sell the Plgreity; and to
take any action required of Lender including, but not limited to, releasing and canceling iz Security
Instrument,

BORROWER COVENANTS that Bacrower is lawtully seised of the estate hereby conveyed wnu has
the right to mortgage, grant and convey the Proerty aad that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title ta the Property against all
claims and demands, subject {o any eacumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction te constitute a uniform security instrument covering real

roperty.
prop UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

L. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when dae the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late chacges due under the Note. Borrawer shall also pay fands for Escrow Items

68480565 0083905851
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pursuant (0 Section 3. Payments due undec the Note and this Security Instrament shall be made in U.S.
curcency. However, if any check or ather instrument received by Lender as payment under the Nate or this
Security Instrument is returned to Lender uapaid, Lender may require that auy or all subsequent payments
due under the Note and this Secucity Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) meoney order; (c} certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose depasits are insured by 2
federal agency, instrumentality, or entity; or (d) Electronic Funds Traasfer.

Payments are deemed received by Lender when received at the lecation designated in the Note or at
such other location as may he designated by Lender in accordance with the notice pravisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring ‘he Loan current. Lender may accept any payment or partial payment iosufficient to bring the Loan
current, without watver of any rights hereunder or prejudice to iis rights to refuse such payment or partial
payments a tie future, but Lender is not obligated to apply such payments at the time such payments are
accepted. If racl Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on yoappiied funds. Lender may hold such unapplied funds uatil Borrower makes payment to bring
the Loan current. if Ssarrower does not do so within a reasanabie period of time, Lender shall either apply
such funds or return thert tn Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance vader the Note immediately prior to foreclosure. No offset or claim which Borrewer
might have now or in the futr e against Lender shali relieve Borrower from making payments due under
the Note and this Security [nstiumensar performing the covenants and agreements secured by this Security
nstcument.

2. Application of Payments of Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lendec sh.all be applied in the fallowing order of priority: (a) interest
due under the Note; (b} principal due unde: e Note: {c} amounts due under Section 3. Such payments
shall be applied to each Peciodic Payment in the order in which it became due, Any remaining amounts
shall be applied first (o late charges, second to any-other amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrawer for ¢ cinquent Periodic Payment which includes a
suflicient amound to pay any late charge due, the payment nay ve applied to the delinquent payment and
the late charge. If more thao one Periadic Paymen is outstanding.ender may apply any payment recejved
from Borrawer to the cepayment of the Periodic Payments if, and to /e extent that, each payment can be
paid in full. Ta the extent that any excess exists after the payment is erplicd (o the full payment of one or
more Periodic Payments, such excess may be applied to any late charges cuc. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note.

Ay application of payments, insurance proceeds, or Miscellaneous Procexds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Perivdic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodiq Paymeats are due
under the Note, untif the Note is paid in full, a sum (the "Funds") te provide for paymeni of amounts due
for: (@) taxes and assessments and other items which can attain priority over this Security [patriment as a
lien or ercumbrance on the Propecty; (b} leasehold payments or ground rents on the Propesty, if anv; (c)
premiums for any and all insurance required by Lender under Section 5: and {@) Mortgage Iisuzance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
[nsurance premiums in accordance witk the provisions of Section 1. These items are cafled "Escrow
Itewms." At origination or at any time during the term of the Loan, Leader may require that Community
Association Dues. Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borcower shall promptly furnish io Leader all notices of amouats to
be paid under this Section. Borrower shall pay Leader the Funds for Esccow Items unless Lender waives
Borrower's obligation (o pay the Funds for any or all Escrow ltems. Lender may waive Borrawer's
obligation w0 pay to Lender Fonds for any or all Escrow Lems at any time. Any such waiver may anly he
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
68480565 0082905851
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Leader requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require,
Bortower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
he a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Itemss direcdy, pursuant to a waiver, and
Botrower fails to pay the amount due for an Fscrow Item, Lender may exercise {ls rights under Section 9
and pay such amount and Borrower shafl then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as ta any or all Escrow Items at any time by a notice giver in
accordance with Section 15 and, upon such revacation. Borrower shall pay to Lender all Funds, and in
such ariunis, that are then required under this Section 3.

Levger may, at any time, coflect and kold Funds in an amoun (a) sufficient i peutiit Lender to apply
the Funds 2 the time specified under RESPA, and (b) nat to exceed the maximum amount a lender can
require ungo, RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estinia‘es of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shals le held in an institution whose deposits are insured by a federal agency,
instrenentality, or entity (including Lender, if Lender is an institetion whose deposits are so insured) or in
any Federal Home Loan Back. _rider shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA, Lender sholl.not charge Borrower for hofding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the
Fuads and Applicable Law permits Leade: to make such a charge. Unless an agreement is made in writing
or Applicable Eaw requires interest to be pailf on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Boreswver and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Boirower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, 25 defined wnder RESPA, Lender shall account to
Bocrower for the excess funds i accordance with RESFA/J¢ there is a shortage of Funds held in escraw,
as defined under RESPA, Lender shalt notify Borrower as requiied by RESPA, and Borrawer shall pay to
Lender the amouat necessary to make up the shortage in accotdanoc with RESPA. but in no more than 12
monthly payments. If thete is a deficiency of Funds held in escrow, a7 GeSiaed under RESPA, Lender shatl
notify Borrower as required by RESPA, and Borrower shall pay to nende. the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 mion’aly payments,

Upon payment in full of all sums secared by this Security Instrument, Zender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, “fines, and impositions
atributable ta the Property which can attain priority over this Security Instruraent, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessaieri i any. To
the extent that these items are Escrow Items, Borcower shall pay them in the manuer provided in Section 3.

Borrowec shall promptly discharge any lien which has priority over this Security Instrumient unless
Borrower: (a) agrees in writing to the payment of the obligation secured hy the fen in a manner acep.able
to Lender, but anly so long as Borcower is performing such agreement; (b} contests the lien in good faith
hy. or defends against enforcement of the lien in, legal praceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satistactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any pari of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

E8480565 0083505851
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tien. Within 10 days of the date on which that notice is given, Barrower shall satisfy the lien or take one or
maore of the actioas set forth above in this Section 4,

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used hy Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insaced against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance,
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires parsuant to the preceding sentences can change during the term of
the Loan, The insurance carriec providing the insurance shall he chasen by Borrawer subject to Lender’s
right todisapprove Borrower's choice, which right shall not be exercised unreasanably. Lender may
require ‘Soquwer to pay, in connection with this Loan, either: (2) a one-time charge for flood zone
determinativi - certification and tracking services: or {b) a one-time charge for flood zone determination
and certificativa <eivices and subsequent charges each time remappings or similar changes occur which
reasonghly might affect such determination ar certification. Borrower shall also be responsible for the
payment of any feesioposed hy the Federal Emergency Management Agency in connection with the
review of any flood zoue determination resulting from an objection by Borrawer,

If Barrower fails to nainés'a any of the caverages described above, Lender may obtain insuracce
coverage, al Lender's option ‘and Dorrower's expense, Lender is under no obligation to purchase any
particular type or amount of cove:age. Therefore, such coverage shall cover Lender, but might or might
not protect Bocrower, Barrawer's equity 'n the Property, or the contents of the Property, against any risk,
hazard or lability and might provide gréatel or lesser coverage than was previously in effect, Borrower
acknowiedges that the cost of the insurance voverage so obfained might significantly exceed the cost of
insurauce that Borrower could have ohtained. A anisunts disbursed by Lender under this Section 5 shall
hecome additional debt of Borrower secared by this Seeurity Instrument, These amounts shall bear interest
at the Nate rate from the date of disbursement and suoh fe payable, with such interest, upon notice from
Lender to Borcower requesting payment.

All insurance policies required by Lender and renewals of juch policies shall he subject to Lender's
right to disapprove sach policies, shall include a standard motZage claose, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shatl have the gt to hoid the policies and renewal
certificates. If Lender cequires, Barrower shall promptly give (o Lender ali receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, nct o herwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a standard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrawer shall give prompt petice ta the insarance carsier and Lender. Lender
may make proof of loss if not made promptly hy Bocrower. Unless Leader and Borrev'er o‘herwise agree
i writing, any insurance proceeds, whether or not the underlying insurance was required-y. Leader, shall
be applied to restoration or repair of the Property, if the restoration or repair is economically f~asible and
Lender's security s not lessened. During such repair and restoration period, Lender shall have (ae rioht to
hold sach insurance proceeds until Lender has had an oppartunity to inspect such Praperty to ensavs the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
prompily, Lender may dishurse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrawer any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Barrower shall not be paid out of the insurance proceeds and shall he the sole abligation of Borrower. If
the restoration or repair is not economically feasible or Lender's securily would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security lnstrument, whether or not theq due, with

68480565 0083905851
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the excess, if any, paid te Borrower. Such insurance proceeds shall be applied in the ovder provided for in
Section 2.

i Borrower ahandons the Property, Lender may file, negodate and setile any available insurance
claim and refated matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, ther Lender may negotiate and setdle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights o any insurance
proceeds in an amount not fo exceed the amounts unpaid under the Note or this Security Instrument, and
(b} any other of Borrower's rights {other than the right to any refund of unearned premiums paid by
Borrovier) under all insurance policies covering the Property, insafac as such rights are applicable to the
coverage o7the Praperty. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amaunt unpaid under the Note or this Security Instrument, whether or nat then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within OO days after the execution of this Security Insirament and shall continae to occupy the
Property as Borrowe:'s grincipal residence for al least one year after the date of occupancy, unless Lender
atherwise agrees in vajing, which consent shall not be unreasonably withheld, or unless extenuating
circumnstances exist which are-heyond Borrower's control.

7. Preservation, Mainteariace and Protection of the Property; Inspections. Borrower shall not
destroy. damage or impair the Praperty, allow the Property to deteriorate or commit waste on the
Property. Whether or net Borrowur is residing in the Property, Borcower shall mainiain the Property in
order to prevent the Peoperty fram dteriorating or decreasing in vatue due to its condition. Unless it is
determined pursuant to Section § that repai. 4r restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged 'ty aveid further deterioration or damage. If insurance or
condemnation praceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Preperty only if Lender has released proceeds for such
purposes. Lender wmay disburse proceeds for the repaizsanil restoration in a single payment or in a secies of
progress payments as the work is completed, If the instrnasl-or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Purrower's obligation for the completion of
such repair or cestoration.

Lender or its agent may make reasonable entries upon and iuspections of the Property. If il has
reasonable cause, Lender may inspect the interior of the improvemente or'the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection speciivirg such reasenable cause.

8. Borrower's Loan Application. Barrower shall be in default i1, dvring the Loan application
process, Borrower or any persons or entities acting at the direction of Bor'ewer or with Borrower's
knowledge ar consent gave materially false, misleading, or inaccurate information or statements to Lenter
{or failed to provide Lender with material information) in connection with the Lean. Material
representations include, but are nof limited to, representations concerning Borrower's-olcigancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Ias'ruinent, If
(a] Borrower fails to perfarm the covenants and agreements contained in this Security Instrument, (1), there
is a legal proceeding that might significantly affect Lender’s interest in tbe Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), ar (¢} Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or apprepriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, aad securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priocity over this Security Instrument; {b) appearing in court; and () paying reasonable
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attorsieys' fees to protect its interest in the Property and/or cights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited (o,
entering the Property to make repairs, change locks, replace or board up doors and windews, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on oc off. Although Lender may take action under this Section 9, [ender does not have to do so and is nat
under any duty or obligation to do so. It is agreed that Lender incurs no liabitity for not taking any or alt
actions authorized under this Section 9.

Any amounts dishursed by Lender under this Section 9 shall become additional debt of Barrower
secured by this Security Instrament, These amounts shall bear interest at the Noie rate from the date of
dishursement and shall be payable, with such interest, upos nrotice from Lender to Borrower requesting

ayment,
py " this Security Instrument is on a leasehofd, Borrower shall comply with all the provisians of the
lease. It Parrower acquires fee title ta the Property. the leasehald and the fee title shall not merge unless
Lender agries to the merger in writing.

10. Murtgage Insurance. If Lender required Mortgage Tnsurance as a condition of making the Loan,
Bortower shali-p7y the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Inserarie coverage required by Lender ceases to be available from the morigage insurer that
previously provided such insurance and Borrower was required to make separately designated payments
toward the premiums ‘si Morigage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivaleni to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to boitswer of the Mortgage Tosurance previousty in effect, from an aliernate
mortgage insurer selected by Leraer, If substantially equivaient Mortgage [nsurance coverage is not
available, Borrower shall continue to pav to Lender the amount of the separately desiguated payments that
were due when the insurance coveraje teased to be in effect. Lender will accept, use and retain these
payments as a goo-refundable loss reseve'ip lieu of Mortgage lasurance. Such loss reserve shall be
non-refundable, aotwithstanding the fact fhat the Loan is uitimately paid in full, and Lender shall not be
required to pay Borrower any interest or earnings i such loss reserve, Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (in the amount and for the period that Lender requires)
provided by an insurer selected by Lender again Fecomes available, is obtained, and Lender requires
separately designated payments toward the premiums for Mertgage Insurance. If Lender requiced Mortgage
Insurance as & condition of making the Loan and Borrowsc vas required to make separately designated
payments toward the premiums for Mortgage Insurance, Borzawer shall pay the premiums required (o
maintzin Morigage Insurance in effect, or to provide a nor-rciundable loss reserve, uniil Lender's
requirement for Mortgage Insurance ends in accordance with any writien agreement hetween Bocrower and
Lender providing for such termination or yntil termination is required by “pplicable Law, Nothing in this
Section 10 affects Barrawer’s obligation to pay interest at the rate provi¢eru the Note.

Mortgage Insurance reimbarses Lender (or any entity that purchases the Mote) for certain fosses it
may incur if Borrower does not repay the Loan as agreed. Borrawer is noi a varty to the Mortgage
lnsurance,

Mortgage insurers evaluate their total risk on all such insarance in force frots lime to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. Thuse agreemets
are on terms and conditions that are satisfactory to the mortgage insurer and the other pariy /ov-narties) to
these agreements. These agreements may require the maortgage insurer to make payments usirg sny source
of funds that the mortgage insurer may have avaitable (which may include funds obtained from Mortgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, anothec insurer, any refusurer,
any ather entity, or any aftiliate of any af the foregoing, may receive (directly or indirectly) amounis that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed “captive reinsucance.” Further:

(a) Any such agreements wilt not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b} Any such agreements will rot affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law, These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender,

If the Property is damaged, such Miscellaneaus Proceeds shall be applied to restoration or cepair of
the Property, if the restoration or repair is economically feasible and Lender's security is not [essened,
During cuch repair and restoration period, Lender shall have the tight t6 hold such Miscellaneous Praceeds
until ‘Lender has had an opportunity to inspect such Praperty to ensere the work has been completed to
Lender's saiisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and r.storation in a single dishursement or in a series of progress payments as the work is
completed. Uritess an agreement is made ia writing or Applicable Law requices interest to be paid on such
Miscellaneous Froceeds, Lender shall not he required to pay Borrawer any interest or earnings on such
Miscellaneous Procezds. If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Misciilzneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then duc, “with the excess, if auy, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order praviderd fo- in Section 2.

In the event of a totai tzking, destrection, or lass in value of the Praperty, the Miscellaneous
Proceeds shall be applied to the svins vecured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrowe::

{n the event of a partial taking, cest'uction, or loss ia value of the Property in which the fair market
value of the Property immediately befon: (e partial taking, destraction, or loss in value is equal to or
greater than the amount of the sums secuced 5y this Security Instrument immediately hefore the partial
taking, destruction, or loss iu value, unless Borrswer and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total 7munt of the sums secured immediately before the
partial taking, destruction, or loss fn value divideq Gy, (b} the fair market value of the Property
immediately hefore the partial taking, destruction, or loss invaiue. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in vatic of the Property in which the fair market
value of the Property immediately before the partial taking, Gesimetion, or loss in value is less than the
amouat of the sums secured immediately before the partial taking, desteuction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneoas Procends shall be applied to the sums
secured by this Security Insirument whether or not the sums are then due:

It the Property is abandoned by Borrower, or if, after notice by Lredor to Borrower that the
Opposing Party (as defined in the next sentence} offers to make an award to_<=tle.a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the aotice is giver, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair or the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party" mzans the ihird party
that owes Borrower Misceflaneous Proceeds or the party against whom Borrower has & rigpof action in
regard to Miscellareous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment or-1cader’s
interest in the Property or rights under this Security Instrument. Borcower can cure such a defaut ond, if
acceleration has occutred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeitare of the Property or other material
inpairment of Leader's interest in the Property or rights under this Security Tnstrument. The proceeds of
any award or claim for damages that are attributahle to the impairment of Lender's interest iu the Praperty
are hereby assigned and shall be paid to Lender.

AL Miscellaneous Proceeds that are not applied to restoration or cepair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
paymeit or niodification of amortization of the sums secured by this Secucity [nstrument granted hy Lender
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to Borrower or any Successor in Interest of Borcowe shall not operate ta release the liability of Borrawer
or any Successors in Interest of Borrower, Lender shatl not be required to commence proceedings against
any Successor in Interest of Barrower or to refuse to extend time for payment or otherwise modify
amartization of the sumis secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Barrower. Any forhearance by Lender in exercising any right or
rentedy including, without limitation, Lender's acceptance of paymeats from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and Hability shall be joint and several. However, ary Borrower who
ca-signe”this Security Instrament but does not execute the Note {a "co-signer”): (a) is co-signing this
Secur.cy Iustrument caly to morigage, grant and convey the co-signer’s interest in the Property under the
terms of £ils Security Instrament; (b) is not personally obligated to pay the sums secured by this Security
Instrument] ard (c} agrees that Lender and any other Borrower can agree to extend, modity, forbear or
make any accomyiodations with regard to the terms of this Security Instrument or the Note without the
co-signer's consera

Subject to tie peevisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations wider this Security Instrument in writing, and is approved by Lender, shall ohtain
all of Borrower's righte'and benefits under this Security lnstrument. Borrower shall ot be released from
Borrower's obligations and liablity. under this Security Instrument unless Lender agrees to such release in
writing. The covenants and asieements of this Security Instruaient shall bind (except as provided in
Section 20} and benefit the successors ad assigns of Lender.

14. Loan Charges. Lender many charge Borrower fees for services performed in comnection with
Borrower's default, for the purpose ov riotscting Lender's interest in the Property and rights under this
Security Instrament, including, but not liinit.d co, attarneys' fees, property inspection and valuation fees.
In regard (0 any other fees, the absence of exp ess authority in this Security Instrument to charge a specific
fee to Borcower shall not be construed as a probibiaon on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security instrument or by Applicable Law.

If the Loan is subject to a law which sets maxim'im .oan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be colected in connection with the Loan exceed the
permitied limits, then: (3) any such loan charge shall be rodued by the amount necessary to reduce the
charge to the permitted limit; and (b} any sums already collecied from Borrower which exceeded permitted
limits will be refunded to Borrawer. Lender may choose to wrke this refund by reducing the priacipal
owed under the Note or by making a direct payment to Borcower. If\a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepayrient charge (whether or not a
prepayment charge is provided for ander the Note}. Borrower's acceplania of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Bor:owér might have arising out
aof such overcharge.

15. Notices. All notices giver hy Borcower or Lender in connection with this' Security Instrument
nwist be in writing. Auy notice to Borcower in connection with this Security Instruatent <4l be deemed to
have been given to Borrower when mailed by first class mail or when actually delivired ‘o Borcower's
notice address if sent by other means. Notice to any one Borcower shall constitute notice to-atl Borrowers
unless Applicable Law expressly requires otherwise, The notice address shall be the Properiy Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shal ptomptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Bortover's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or hy mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any netice required by this Security Instrument is also required uader Applicahle
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.
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16. Governitig Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the faw of the jurisdiction in which the Property is located. All rights and
chligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree hy contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Nate which can be
given effect without the canflicting provision.

As used in this Security Instrament. {(a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include fhe plaral and vice versa; and {c) the word "may” gives sole discretion without any ohligation to
take 27 artion.

17. Porrower's Copy. Borrower shall be given one copy of the Note and of this Security lnstrument.

18. Tiarsfer of the Property or a Beneficial Interest in Borrower. As used in this Section 8,
“Interest in (b7 Pioperty” means any legal or beneficial interest in the Property, including, but not limited
to. those henetici intecests transferred in a bond for deed, conteact for deed, installment sales contract or
escrow agreement, the ietent of which is the tramsfer of title by Borrower at a futare dae to a purchaser.

If all or any partof ihe Property or any Interest in the Property is sold or iransferred (or if Barrawer
is not a natural person-sad a beneficial interest in Borcower is sold or transferred) without Lender's prior
written consent, Lender mey reouire immediaie payment in full of all sums secured by this Security
Instrument. However, this oprion shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option. Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 daye from the date the notice is given in accordance with Section {5
within which Borrower must pay all sun's seeured by this Security Instrument. If Borrower fails to pay
these sums prioc to the expiration of ¢his getiod, Lender may invoke any remedies permitted by this
Security Instrament without further notice or demaid on Borrower,

19. Borrower's Right to Reinstate After. Accslerstion. If Borcower meets certain conditions,
Borrower shall have the right to have enforcement Of tiis Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Property pursuant to Section 22 of this Security
Instrument; {b) such other period as Applicable Law mightspe:ify for the termination of Borrower's right
to reinstate; or (c) enty of a judgment enforcing this Secvrity Instrument. Those conditions are that
Borrower: {a) pays Lender ail sums which then would be due urder this Security Insirument and the Note
as if no acceleration had occurred: (b) cures any default of any other Covenanis or agreements; (¢} pays all
expenses incurred in enforcing this Security Instrement, including, hav-2ot Zimited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred for i wirpose of protecting Leader's
interest in the Property and rights under this Security Instrument; and (d) tak<s such action as Lender may
reasonably require to assure that Lender's interest in the Property and rizhts under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security [ast:ument, shall continue
unichanged unless as otherwise provided under Applicable Law. Lender may require fui Borrower pay
sach reinstatement sums and expeases in one or more of (he following forms, as selected by Lender: {a)
cash; (b} mouney order; {c) certified check, bank check, treasucer's check or cashier's check. pravided any
such check is drawn upon an institution whose deposits are insured by a federal agency, insteapientality or
entity: or {d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instriument and
obligations secured hereby shall remain fully effective as if no acceleration had occurced, However, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Barrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Tastrument and performs other mortgage lean
servicing obligations under the Note, this Security Insirument, and Applicable Law. Thece also might be
one or mote changes of the Loan Servicer unrelated (o a sale of the Note. If there is & change of the Loan
Servicer, Borrower will be given writen notice of the change which will state the name and address of the
mew Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in conpection with a potice of transfer of servicing, If the Note is sold and thereafter the Loan i3
serviced by a Loan Servicer other than the purchaser of (he Note, the mortgage loan servicing oblipations
ta Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assemed by the Note purchaser unless otherwise provided by the Note purchaser,

Neithee Barrower nor Lender may commrience, join, or be joined to any judicial action (as either an
individuat litigant or the member of a class} that arises from the other party's actions pursuant to this
Security Instrument ar that alleges that the other party has breached any provision of, or any duty awed by
reason of, this Security lostrumeot, until such Borrower or Lender has ootified the other party {with such
notice given in compliance with the requirements of Section 19) of such alleged breach and afforded the
other pacoy hereto a reasonable period after the giving of such notice to take corrective action. K
Applicabite Law provides a time period which must elapse before certain action can be taken, that time
peried will se dvemed to be reasonable for purposes of this paragraph. The netice of acceleration and
oppartunity to ciie) given to Bortower pucsuant to Section 22 and the nolice of acceleration given to
Borrower pursuant 20 Soction 18 shali be deemed to satisfy the notice and opportunity o take corceciive
action provisions of this/section 20.

21. Hazardous Substinves. As used in this Section 2L: (3) "Hazardous Substances” are those
substances defined as toxic o hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kecosene, other flammable or toxic petroleum products, toxic pesticides
and kerbicides, volatile solvents, maieiais containing ashestos or formaldehyde, and radioactive materials;
{b) "Environmental Law" means federai iws and laws of the jurisdiction where the Property is located that
relate to health, safety er environmental praicciion; (¢) "Enviranmental Cleanup” includes any response
action, remedial action, or removal action, as de”ined in Environmental Law; and (d) an “Environmeatal
Condition” means a condition that can cause, ‘coptsibute ta, or otherwise trigger an Envirenmental
Cleanup.

Borrower shall not cause or permit the presence, use dizposal, storage, or release of any Hazardous
Substances, or hreaten to release any Hazardous Substances; 0 or in the Property. Borrawer shall not do,
nor allow anyone else to do, anything affecting the Property (»)-(nat is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (c) which, d)e to the presence, use, or release of a
Hazardous Substance. creates a condition that adversely affects the valie of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Pregerty of small quantities of
Hazardous Substances that are generally recognized 1o be appropriate 10 nelue <esidential uses and o
maintenance of the Property (including. but not Himited to, hazardous substances in consumer products).

Borrawer shall promptly give Lender written notice of (a) any investigation, clabi, dsmand, lawsuit
or other action by any governmental or vegulatory agency or private party involving the Projerty and any
Hazardous Substasce or Envircnmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, including but not limited to. any spilling, teaking, discharge, releaseor Jhreal of
release of any Hazacdous Substance, and (¢} amy condition caused by the preseace, use or relcase of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learus, or is notified
by any governmiental or regulatory authority, ar any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrawer shall prompily take all necessary
remedial actions in accordance with Eavironmental Law. Nothing herein shall create any obligation an
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrawer and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) 2 date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and szle of the Property. The notice shall
further‘mform Berrower of the right to reinstate afier acceleration and the right to assert in the
foreclosure nroceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosurs. If the default is not cured on or before the date specified in the notice, Lender at its
option. may r7quire immediate payment in full of afl sums secured by this Security Instrument
without further domand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to calent all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not lim'te to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payueat:ol all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower ‘shall-pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, Lut only if the fee is paid to 4 third party for services rendered and the
charging of the fee is permitted under Applicable Law,

24. Waiver of Homestead. lo accordarc:with Iilineis law, the Borrower hereby releases and waives
all righis under and by virtue of the Illineis homest‘ad vxemption laws,

25. Placement of Collateral Protection Insuravcs. oless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreen.en ~with Lender, Lender may purchase insurance
at Borrower's expense (o protect Lender's interests in Borrowzi's collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Leader rswvchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in conpoction with the collateral. Borrower
may later cancel any insutance purchased by Lender, but only after provicing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's apreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of thariosurance, including interest
and any other charges Lender may impose in connection with the placement o! the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insw mce may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be meve thaa the cost of
insurance Barrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contaioed in this
Security Instrument and in any Rider executed by Borrower and recorded wﬂ7

Witaesses: %

(Seai)

bdt’lltld MOIdI -Bovrower

{Seal)

-Barrower

e {Seal) {Seal}

-Beo rowes -Borrower

{Seal) g X (Seal)

-Borrower -Borrower

{Seal) \ (Seal)

-Borrower -Borrawer
£8480565 00B3905851
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STATE INOIS, W/ Couaty ss:
L ¢/ ij g }Z{/)ﬂé}@ , a Notary Public in and for said county and

state do hereby certify that

;# SRICH Motrno

personally known to me (o be the same person(s) whose name(s) sybscribed to the foregoing instcument,
appearsd Sefore me this day in person, and acknowledged that heshg/they signed and delivered the said
instrument.as hisheir free and voluntary act. for the uses and purposes chegein set forth.

Given-andermiy hand and official seal, this 250 day of ﬁx/L_f yAsJle
My Commission Bapites; /{0 12— / %/
Y

oF. Public
OFFICIAL SEAL 2
DARRENE BENNEFIELD
NOTARY PUBLIC - STATE 0F L inors ( §
MY COMMISSION EXPIRES: 11/10/15 ‘3

AR A A
A A A A A A AN A n
TN WWNAAAY
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1-4 FAMILY RIDER

(Assignment of Rents)

THiS 1-4 FAMILY RIDER is made this 26th day of Bpril, 2010 ,
and is incorporated into and shall be deetned to amend and supplement the Mortgage, Deed
of Trust, or) Security Deed (the "Security Instrument”} of the same date given by the
undersigned e “Borrower”) to secure Borrower's Note 1o Freedon Mortgage
Corporation

(the
"Lender"} of the saine date and covering the Property described in the Security Instrument
and located at: 2168 W Eastwood Ave
Chicaga, IL 60625
[Property Address]

1-4 FAMILY COVENANTS. In_addition to the covenants and agreements made in the
Security Instrument, Borrower and(tenider further covenant and agree as Follows:

A. ADDITIONAL PROPERTY SURIZCT TO THE SECURITY INSTRUMENT. In addition to
the Property described in the Security Instrument, the following items now or hereafter
attached to the Property to the extent they sire vixtures are added to the Property description,
and shall also constitute the Property covered. by the Security Instrument: building materials,
appliances and goods of every nature whatsoever. ow or hereafter located in, on, or used, or
intended to be used in connection with the Property, inciuding, but not limited to, those for
the purposes of supplying or distributing heating, cociing, electricity, gas, water, air and light,
fire prevention and extinguishing apparatus, security aa« eccess control apparatus, plumbing,
bath tubs, water heaters, water closets, sinks, ranges. sioves, refrigerators, dishwashers,
disposals, washers, dryers, awnings, storm windows, storm/doors, screens, blinds, shades,
curtains and curtain rods, attached mirrors, cabinets, panelitg ard attached floor caverings,
all of which, including replacements and additions thereta, shall’'pe veemed to be and remain
a part of the Property covered by the Security Instrument. All of the/foregoing together with
the Property described in the Security Instrument (or the leasehold ostate if the Security
Instrument is on a leasehold) are referred to in this 1-4 Family Rider-and the Security
instrument as the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Barrower shall not seek, agree to or
make a change in the use of the Property or its zoning classification, unlezs Lender has
agreed in writing to the change. Borrower shalt comply with all faws, ordinances, Jegulations
and requirements of any governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not al.ow
any hen inferior to the Security Instrument to be perfected against the Property without
Lender's prior written permission.

D. RENT LOSS INSURANCE Borrower shall maintain insurance against rent loss in
addition to the other hazards for which insurance is required by Section 5.

MULTISTATE 1- 4 FAMILY RIDER - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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E "BORROWER S RIGHT TO REINSTATE® DELETED. Section 19 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing,
Section & concerning Borrower's occupancy of the Property is deleted.

C. AGSIGNMENT OF LEASES. Upon Lender's reguest after default, Borrower shall assign
to Lender a!l leases of the Property and all security deposits made in cannection with leases
of the Froperty. Upon the assignment, Lender shall have the right to modify, extend or
terminate tha cvisting leases and to execute new leases, in Lender's sole discretion. As used
in this paragiapt G, the word "lease” shall mean "sublease” if the Security Instrument is on a
leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely 2oz unconditionally assigns and transfers to Lender all the rents and
revenues ("Rents") of the-Property, regardless of to whom the Rents of the Property are
payable. Borrower authorzes Yender or Lender's agents to colfect the Rents, and agrees that
each tenant of the Property shall pay the Rents to Lender or Lender's agents. However,
Borrower shall receive the Rents until: (i) Lender has given Borrower notice of default
pursuant to Section 22 of the Security Instrument, and (if) Lender has given notice to the
teriant(s) that the Rents are to be paid to Lender or Lender's agent. This assignment of Rents
constitutes an absolute assignment and 1ot an assighment for additional security only.

If Lender gives notice of default to-Usirower: {i) all Rents received by Borrower shall be
held by Borrower as trustee for the benelit of-Lender only, to be applied to the sums secured
b%/ the Security Instrument; (ii) Lender shall be entitled to collect and receive all of the Rents
of the Property, (iii Borrower agrees that eachi feinant of the Property shall pay all Rents due
and unpaid to Lender or Lender's agents upon lender's written demand to the tenant; (iv)
uriless applicable law provides otherwise, ali Rerts/collected by tender or Lender's agents
shall be applied first to the costs of taking contiol of and managing the Property and
collecting the Rents, including, but not limited to, attoriey's fees, receiver's fees, premiums
on receiver's honds, repair and maintenance costs, insursxce premiums, taxes, assessments
and other charges on the Property, and then to the sums sectied by the Security Instrument;
(v} Lender, Lender's agents or any judicially appointed receiver sball be liable té account for
only those Rents actually received; and {vi) ender shall be entitled to have a receiver
appointed to take gossession of and manage the Property and colicot the Rents and profits
derived from the Property without any showing as to the inadequacy of the Property as
security.

if the Rents of the Property are not sufficient to cover the costs of taking control of and
managing the Praperty and of collecting the Rents any funds expended by Lender for such

urposes shall become indebtedness of Borrower to lLender secured Ly the Security
nstrument pursuant to Section 9.

Borrower represents and warrants that Borrower has not executed any prior agsianment
of the Rents and has not performed, and will not perform, any act that would prevert Lender
from exercising its rights under this paragraph.

Lender, or Lender’s agents or a judicially appointed receiver, shalt not be required to-enter
upon, take control of or maintain the Property before or after giving notice of default to
Borrower. However, Lender, or Lender's agents or a judicially appointed receiver, may do so
at aniy time when a default occurs. Any application of Rents shall not cure or waive any
default or invalidate any other right or remedy of Lender. This assignment of Rents of the
Property shall terminate when all the sums secured by the Security Instrument are paid in full.

{. CROSS-DEFAULT PROVISION. Barrower's default or breach under any note or
agreement in which Lender has an interest shall be a breach under the Security Instrument
and Lender may invoke any of the remedies permitted by the Security Instrument,

68480566 0083905851
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and ¢ovenants contained
in this 1-4 Family Rider

4T ;
Ao /L/AJ%t{i““‘“-TSean (Seal)

Batricia/Moran -Borrower -Borrower
r
- {Seal) {Seal)
-Barrower -Borrower
{Goan {Seal)
-Borrower -Borrower
(Seal) / (Seal)
-Borrower -Borrower
8480566 00832(5851
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Carrington Title Partners, LLC
1919 S. Highland Ave., Building B, Suite 315
Lombard, il 60148
A Policy Issuing Agent for
Ticor Title Insurance

LEGAL BESCRIPTION

LOT 24 (EXCEPT THE NORTH 25 FEET THEREOF CONVEYED TO THE NORTHWESTERN ELEVATED
RAILROAD COMPANY) IN BLOCK 4 IN THOMAS LYMAN'S SUBDIVISION OF BLOCKS 1, 2, 3,4, 5AND 6 IN
COUNTY CLERK'S DIVISION OF THE EAST 1/2 OF THE NORTHWEST 1/4 OF SECTION 18, TOWNSHIP 40
NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

Commonly known.as: 2168 West Eastwood Avenue; Chicago, IL 60625
PIN Number. 14-12-112-014

ALTA LoanPalicy
Schedule A (6/17/08) (2010-0030708.PFD/2010-003070B/20)




