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MODIFICATION AND EXTENSION AGREEMENT \\&
THIS"AGREEMENT made as of this 14" day of April, 2010 between REPUBLIC ﬂfj
BANK OF CHIZ AGO, an lllinois banking corporation, successor in interest to National Bank of \\\i‘

Commerce heretnaiter called Bank, and STEWARDSHIP HOLDINGS LLC, the Owner of the 9
property and/or the-Ubiigor under the Note, and Al Giudice and Rene Garcia, the Guarantors ‘,
under the Note, hereina‘icr collectively called Second Party, WITNESSETH:

THAT WHEREAS, Baniis the owner of a certain Note in the amount of $144.000.00
dated February 10, 2005, togethe: with all renewals, extensions, modifications, refinancings,
consolidations and substitutions thereaf secured cither in whole or in part by a Mortgage and
Assicnment of Rents recorded as Doearient Nos, 0507302009, 0307302010 and 0902145068
respectively, covering the real estate descrined-below:

LOT 15 AND 16 IN COBE AND MCKINNON'S 56 STREET AND WESTERN
AVENUE SUBDIVISION OF THE SOUTHEAST 4 OF THE NORTHEAST % AND
THE NORTHEAST Y% OF THE SOUTHEAST-/% OF SECTION 13, TOWNSHIP 38
NORTH, RANGE 13, EAST OF THE THIRD'PRINCIPAL MERIDIAN IN COOK
COUNTY, ILLINOIS

Commeonly known as: 5834 South Western Avenue, Chicaga. 1, 60636
PIN: 19-13-227-028-0000

WHEREAS, the parties hereto wish to modify the terms of said Nete and Mortgage by
modilying the rate of interest and extending the maturity thereof as otherwise set fortl) herein;

NOW THEREIFORE, in consideration of ONE DOLLAR ($1.00), the coverasis-herein
contained and other good and valuable consideration, the receipt and sufficiency of ‘which is
hereby acknowledged, the parties hereto agree as follows:

I As of the date hereof, the amount of the principal indcbtedness is One Hundred Twenty
Four Thousand Eight Hundred Twenty Four and 80/100 Dollars ($124,824.80).

2

The rate of interest charge under the Note is hereby modified by changing the existing
fixed rate of interest of 8.0% to the variable Base Lending Rate plus 1% with a floor of
5.00%, cffective March 20, 2010. "Base Lending Rate” means the rate of interest
declared from time to time by the Bank as its basc lending rate, which is not necessarily
the Towest rate offered from time to time by the Bank (o any of its customers, and said
rate shall fluctuate from time to time when and as Bank announces a change in its Base
[.ending Rate without notice to anyone.
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3. The maturity date of the Note and Mortgage hereinbefore described is hereby extended
from March 20, 2010 to March 20, 2011.

4. Cross-Collateralization: In addition to the Note, the Mortgage shall secure all
abligations, debts and liabilitics, plus interest thereon, of Second Party, or any one or
more of them, to Lender as well as all claims by Lender against Sccond Party or any one
or more of them, to Lender whether now existing or hereafter arisin g, whether related or
unrelated to the purpose of the Note, whether voluntary or otherwise, whether due or not
duc, direct or indirect, determined or undetermined, absolute or contingent, liquidated or
unliquidated, whether Second Party may be liable individually or jointly with others,
whether obligated as guarantor, surcty, accommeodation party or otherwise, and whether
recovery upon such amounts may be or hereafter may become barred by any statute of
limitations, and whether the obligation to repay such amounts may be or hereafter may
hezome otherwise unenforceable (the “Other Indebtedness™).

LA

Cross Default: If Second Party is in default under the Other Indebtedness or under any
docomenitinstrument or agreement securing the same, it shall be deemed a default under
the Note and vortgage. I Second Party shall be in default under the Note, Mortgage or
any document, ‘nsarument or agreement securing the same, it shall be deemed a default
under the Otherindebtedness and under any mortgage, document, instrument or
agreement securing tae/sine.

6. This agreement is subject to-Sezond Party paying Bank a documentation fee of $250.00,
mterest due in the amount of $774:69 for the month of March, and escrow payment in the
amount of $531.00 for the month a2 arch.

Second Party warrants and certifies that the indebtedness evidenced by the Note is a valid
and subsisting debt of the Obligor and in all tespects free from all defenses, setoffs and
counterclaims both in law and equity, as is the lien of dre Mortgage.

Guarantor ratifies and affirms the guaranty of paymZit executed in conjunction with the
Note ("Guaranty™) and hereby agrees that the Guaranty is in full forse and effect. The Guaranty
continues to be the valid and binding obligation of Guarantor, entor¢aable in accordance with its
terms and that Guarantor has no claims or defenses to the enforcement i the rights and remedies
o Bank thereunder, except as provided therein. Anything herein or tharein contained 1o the
contrary notwithstanding, if the Guaranty contains authority to confess judgment, the authority to
confess judgment shall be expressly limited to the indebtedness due under (e Note, and all
extensions, renewals, substitutions, or modifications thereof, together with attarveys!fees and
costs. The forcgoing limitation shall apply only to the authority to confess judgmeitdvder the
Guaranty and shall in no way limit, constrain or interfere with any of the Bank's otlier cights
hercunder or under the Guaranty.

In-all other respects, the Note hereinbefore described and all mortgages, documents
andfor instruments securing the same shall remain unchanged and in full force and effect.

Notwithstanding the foregoing, Second Party expressly waives any defenses, which it
now has or may have or assert. Furthermore, in order to induce Bank to enter into this agreement,
and for other good and valuable consideration, the receipt and sufficiency of which is hereby
acknowledged, Sccond Party does hereby release, remise and forever discharge Bank of and from
any and all setoffs, claims, counterclaims, demands, causcs, causes of action, suits and/or
Judgments which it now has or may have against Bank including but not limited to matter arising
out of the Note and/or any document. instrument or agreement securing the same or arising out of

my banking relationship existing between the parties.
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IN WITNESS WHEREOT, this instrument is exccuted the date and year first
above writlen.

BANK: SECOND PARTY:
REPLBLIC BANK OF CHICAGO, an Stewardship Holdings LILC
Mhnors banking corporation
)
BY: %rv’\/tlmv \./D./JW\ BY: M
Gordon V. Carlson, Al GludlCB Me%ber

Vice President

BY: .~ £
i Rene Garcia, Member 7

CONSENTED T (;UA RANTORS:

y e ﬁe Garcia,/lndi\{,idually

STATE OF ILLINOIS ]
] ss

COUNTY OF (’ ol |

[, _THE UNDERSIGNED _, a Notary Public in and for the said County in the State
aforesaid, DO MNEREBY CERTIFY that GORDON V. CARLSON personally known to me to
be the same person whose name is subscribed to the foregoing instrument, appeared before me this
day in person and acknowledged that _ he  signed, scaled and delivered the said instrument as
such officer of said Bank and caused the seal of said Bank to be thereunto affixed as free
and voluntary act and as the free and voluntary act and deed of said Bank for the uses and purposes
therein set forth.

Given under my hand and notarial seal this /f day of )Z/’M/f [)
R Y R Y U AN W i
{w “OFFICIAL SEAL" ,;“V/ i j [&g*/ /! %

5
4 ANEMARIE AIELLD
g y Motary Public, State of ;L Hinoi Notary Public

vyCommlssmn Expires Oct. 035, 2010 f’; 5
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STATE OF ILLINOIS ]

bt | ss
COUNTY OF f ool

[, THE UNDERSIGNED  , a Notary Public in and for the said County in the Staic
aloresarl. DO TIEREBY CERTIFY that AL GIUDICE, personally known to me to be the same
person whose name is subseribed to the foregoing instrument, appeared before me this day in person
and acknetvlodged that — he_ signed, sealed and delivered the said instrument as free and
voluntary actytor the uses and purposes therein set forth.

Given widecmy hand and notarial seal this Zgwhay of

R /ﬁW Mf@

ANEMARIEA IELLO Notary Public

Notary Pubiic. State
of iflin
Gom mssimupnres det. 0505010 ‘

STATE OF ILLINOIS ]
] ss

COUNTY OF éfﬁ@ — 3

1, THE UNDERSIGNED _, a Notary Public in and fe the said County in the State
aloresaid, DO HIEREBY CERTIFY that RI:NI: GARCIA, personally knewp (o me to be the same
person whose name is subscribed to the foregoing instrument, appeared before wic this day in person

and acknowledged that— he  signed, sealed and delivered the said instrument os ~ freeand
voluntary acl, for the uses and purposes therein sct forth. /( :
Given under my hand and notarial seal this 4'5 day of / K
: awwwm%w-wfwmwawr
T OFFICIAL SEAL’ /7 /
ANEMARIE AIELLO Z////Z A///)

Notary Puinic, State of illinois tar f’Ubll(.
My Commission: Expires Oct. 05, 2010 - b
A AR AR 04 TR
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