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MORTGAGE

MIN 1000179-4718120117-0
DEFINITIONS

Words used in multiple sections of this document are Géfined below and other words are defined in Sections 3, 1.

13, 18, 20 and 21. Certain rules regading the usage of veords used in this document arc also provided in Section 16.

(A) “Security Instrument” means this docament, whichis dated 12/30/2008 , together with all Riders to this document.
(B} “Borrower” is CAROL FONG, AN UNMARRIED WOMAN . Barrower is the morigagor under this Security Instrument.

(©) “MERS™ is Morigage Electronic Registration Systems, Inc. MERS is‘a scparatc corporation that is acting
solely as a nominee for Lender and Lender’s successors and assigns. MEKS 5 the mortgagee under this Security
Instrumeat, MERS is organized and existing under the laws of Delaware, pud Yas an address and telephone
numbier of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS. : o

M) “Lender”is PROVIDENT FUNDING GROUP, iNC.. Lender is a CORPORATIUN organized and existing,
under the laws of CALIFORNIA. Lender's address is 3701 ALGONQUIN RD, SUITE 300, POLLING
MEADOWS, 1L 60008,

() “Note” means the promissory note signed by Borrower and dated 12/30/2008. The Notesstites that Borrower
owes Lender TWO HUNDRED NINETY TWO THOUSAND AND 00/100 Dollars (U.S. $292,600:02) plus
interest, Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in {ull zat later
than 1/1/2039.

(F) “Property” means the property that is described below under the heading “Transfer of Rights in the Praperty™.
(G) “Lean™ means the debt cvidenced by the Note, plus interest, any prepayment charges and late charpes due
under the Note, and all sums due under this Security Instrament, plus inierest.

[LLINOIS-Single Family—Faanic Mae/Freddie Mac UNIFORM INSTRUMENT n /"/‘ Form 3014 /81 fpage Fof 12 pages)
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(H) “Riders” means all Riders to this Security Instrument that arc exccuted by Borrower. The following Riders
are 1o be executed by Borrower [check box as appticablel: '

() Adjustable Rate Rider (X) Condominium Rider { ) Sccond Home Rider
( ) RiderBalioon Rider ( )Planned Unit Development Rider {) Other(s
0 1.4 Famiiy Rider { ) Biweekly Payment Rider

@® “ApplicabiziL<w™ means all controlling applicable federal, state and ltocal statules, regulations, ordinanccs
and administrativc.ralzz, and orders (that have the effect of law) as well as all applicable final, non-appcalable
judicial opinions.

() “Community Associplin Dues, Fees and Assessments” means all dues, fees, assessments and other charges
that are imposed on Borrow:r-ur the Praperty by a condominium association, homeowners association or similar
organizalion.

() “Electronic Funds Transfer™ means any transfer of funds, other than a transaction originated by check, draft,
or similer paper instrument, which is iritinted through an electronic terminal, telephonic instrument, compuler, OF
magnetic lape so os 10 order, instruct, or authorize & financial institution to debit or credit an account. Such term
includes, but is not limiled o, point-of-sale t-ansfers, automated teller machine transactions, transfers initiated by
telephane, wire transfers, and automated clearinghonse transfers.

(L) “Egcrow tems™ mean those items that ar¢ gr<rribed in Section 3.

(M) “Miscellancous Proceeds” means any comjensatian, seitlement, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid unde’ the coverages described in Section 3} for: {i) damage to, o7
destruction of, the Property; (i) condemnation or otheri7xing of all or any part of the Properly; (iii) conveyance in
lieu of condemnation; or {iv) misrepresentations of, or omissions as 10, the value and/or condition of the Property.
M) “Mortgage Insurance” means insurance protecting Loarder against the nonpayment of, or default on, the
Loan.

(0) “Periodic Payment” means the regularly scheduled amount ¢ae-for (i) principal and interest under the Note,
plus (i) any amounts under Section 3 of this Security Insirument.

(®) “RESPA™ mcans the Real Estate Settlement Procedures Acl (12 (J.8.C..§260] et seq) and its implementing
regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended ¢rzm time to time, or any additional or
successer legislation or regulation that governs the same subjcct matter. Ay veer in this Security Instrument,
“RESPA™ refers to all requirements and restrictions that are imposed in regard 10 2 “federally related mortgage loan™
even if the Loan does not qualify asa ufederally regulated mortgage loan” under REGPA:

{Q) “Successor in Inierest of Borrower™ means any party that has teken title to the Property, whether or not that
party has assumed Borrower's obligations under the Note and/or this Security lnstrument.

(LLINOIS-Single Family—Fannie Mae/Freddie Mac UNIFORM NSTRUMENT G E/ Form 304 101 (page 2 of {1 pages)
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) (he repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the perfonnance of Borrowcer’s covenants and agreements under this Scourity
Instrument and the Note, For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as
nominee for Lender and Lender's successors and assigns) and 1o the successors and assigns of MERS, the following
described roperty located in the county of COOK :

LEGAL DFACRIFTION ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT “A™.
CONDOMIN.UM RIDER ATTACHED HERETO AND MADE A PART HEREOF.

which currently has the address of 21119 W. CORTLAND UNIT #3
CHICAGO, ILLINOIS 60647
1 rroperty Address™):

TOGETHER WITH all the improvemants raw or hereafier erected on the property, and all easements,
appurtenances, and fixtures now or hereafier 8 pa't of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoirg 15 referred to in this Security Instrument as the “Property™.
Borrower understands and aprees that MERS holds v/ legal title te the interests granted by Borrower in this
Security Instrument, but, i necessary to comply with law or Zustom, MERS (as nominee for Lender and Lender’s
successors and assigns) has the right: (o exercise any or all of Ziirsz interests, including, but not limited to, the right
to foreclose and sell the Property; and to take any action required 4f Lender including, bui not limited to, releasing
and canceling this Sccurity [nstrument.

BORROWER COVENANTS that Barrower is lawfully seised of/thcestate hereby conveyed and has the
right to mortgage, grant and convey the Property and that the Property is uncocorizhered, except for encumbrances of
record. Borrower warrants and will defend generally the title to the Property aga’ist-a!! claims and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for natiohal 1se and non-uniform
covenants with [imited variations by jurisdiction to constitute a uniform security instrumentcoviving real property.

UNIFORM COVENANT'S. Borrower and Lender covenant and agree as follows:

1. Payment of Prinecipal, futerest, Escrow Items, Prepayment Charges, and Late Cha'ga. Bomower
shall pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and
late charges due under the Note. Borrower shail also pay funds for Escrow ltems pursuant to Section 3. Payments
due under the Nole and this Security Instrument shail be made in U.S. currency. However, if any check or other
instrument received by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid,
Lender may require that any or alt subsequent payments due under the Note and this Security Instrument be made in
one or more of the {ollowing forms, as selected by Lender: () cash; (b) money arder; {c} certified check, bank
check, treasurer’s check or cashier’s check, provided any such check is drawn upon an institution whose deposils are
insured by a federal agency, instrumentality, or entity; ar (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such
other {ocation as may be designated by Lender in accordance with the notice provisiens in Section 15. Lender may
return any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current.
Lender may accept any payment or partial payment insufficient to bring the Loan current, without waiver o.f any
rights hereunder or prejudice to its rights to refuse such payment or partial payments in the luture, bql Lcnd'cr is not
obligated to apply such payments at the time such payments are accepted. If cach Periodic Payment is applied as of

LLLENOQIS-Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (\}P Form M4 VDL (pagc 3 of 12 pages)

D16IL dac - 52372001 315 PA . Borrower [nitizls L
BeI2IWIOE

Uer. 1

[ T —————




1013255012 Page: 5 of 17

UNOFFICIAL COPY

ils scheduled due date, then Lender need not pay intercst on unapplied funds. Lender may hold such unapplied
funds until Borrower makes payment to bring the Loan currenl. If Botrower does not do so within 2 reasenable
“period of time, Leader shail cither apply such funds or retum them to Borrower, 1f not applicd earlier. such funds
will be applied o the outstanding principal talance under the Note immediately prior to foreclosure. No offset or
claim which Bomrower might have now or in the future against Lender shall relieve Borrower from making payments
due under the Note and this Security Instrument or performing the covenants and agreements securcd by this
Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and ppplied by Lender shall be applied in the following order of priority: (n) interest due under the MNote;
{b) principal du< under the Note; {c) amounts due under Section 3. Such payments shall be applied to each Periodic
Payment in the wid<i-in which it became duc. Any remaining amounts shail be applicd first to late charges, second
{0 any other amounty ¢ge under this Security Instrumaent, and then to reduce the principal balance of the Nate.

If Lender receives.a payment from Borrower for a delinguent Periodic Payment which includes a sufficient
amount to pay any late chaig: due, the payment may be applicd to the delinquent payment and the tate charge. If
more than one Periodic Pay=eént is outstanding, Lender may apply any payment received from Borrower Lo the
repayment of the Periodic Payminis if, and to the extent that, each payment can be paid in full. To the extent that
any excess exists after the paymeatas applied to the full payment of one or more Periodic Payments, such excess
may be applicd to any late charges due.~vuluntary prepayments shall be applied first to any prepayment charges and
then as described in the Note.

Any application of payments, injursnce proceeds, or Miscellaneous Pruceeds 1o principal due under the
Note shall noi extend or pastpone the due datz, o- change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower szl pay 1o Lender on the day Periodic Payments are due under
the Note, until the Note is paid in full, a sum {the “Fupds") lo provide for payment of amounts due for: (a) taxe s and
assessments and other items which can atlain priority over this Security Insirument as @ lien or encumbrance on the
Property; (b) leasehold payments or ground rents on the, Property, if any; {c) premiums for any and all insurance
required by Lender under Section 5; and (d) Mortgege Tasvrance premiums, if any, or any sums payable by
Borrower to Lender in lieu of the payment of Mortgage Insarancs premiums in accordance with the provisions of
Section 10. These items are called “Escrow tems”. Al origidation ot al any time during the term of the Loan,
Lender may require that Community Association Dues, Fees and Acscssments, i any, be escrowed by Borrower,
and such dues, fees and assessments shall be an Escraw ltem. Borrowersnail promptly furnish to Lender all notices
ol amounts to be paid under this Section. Borrower shall pay Lender the Funds [or Escrow Items unless Lender
waives Borrower's obligation to pay the Funds for any or all Escrow 4teds.  Lender may waive Borrower’s
obligation to pay to Lender Funds for any or all Escrow Tlems at any time. Any rdchwaiver may only be in writing.
Tn the event of such waiver, Borrower shall pay directly, when and where payabile, ilic amounts due for any Escrow
ltemns for which payment of funds has been waived by Lender and, il Lender requiies, shall furnish to Lender
receipts evidencing such payment within such time period as Lender may require, bBomower’s obligation to make
such payments and to provide receipts shall for all purposes be deemed to be & covenant a:rd ag -eement contained in
this Security Instrument, as the phrase “covenant and agreement” is used in Section 9. 1F Borrower is obligated to
pay Escrow ltems directly. pursuant 1o 2 waiver, and Borrower fails to pay the amount dug foran Escrow Hem,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be oblipated under
Section 9 to repay to Lender any such amount, Lender may revoke the waiver as to any or all Escrow l.ems al any
lime by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all
Funds, and in such amounts, that arc then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a} sufl ficient to permit Lender to apply the
Funds at the time specified under RESPA, and (b} not to exceed the maximum amount a lender can require under
RESPA. Lender shall estimaie the amount ol Funds due on the basis of current data and reasonable estimates of
expenditures of future Escrow ltems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose depaosits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are 5o insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds te pay the Escrow ltems no later thea the time specified under RESPA. L.enfler
shall nol charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Berrower interest on the Funds and Applicable Law permits Lender Lo make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shatl not be required 1o pay Borrower any interest or earnings on the Funds. Borrower and Lender can agrec

{LLINOIS—Single Family—Fonnie Mae/Freddie Mac UNIFORM INSTRUMENT 4(; Form 3014 1/01 {page 4 of 12 pages)
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in writing, however, thal inlerest shull be paid on the Funds. Lender shall give to Borrower, withoul charge, an
annual accounting of the Funds as required by RESPA. '

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower
for the excess funds in accordance with RESPA. If there is 2 shoriage of Funds held in eserow, as defined under
RESPA, Lender shall notify Borrower as required by RESPA. and Borrower shall pay to Lender the amount
necessary. to make up the shortage in accordance with RESPA, but in no more than twelve monthly payments. 17
there'ts cucficiency of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by
RESPA, 4na. Borrower shall pay to Lender the amount necessary lo make up the deficiency in accerdance with
RESPA, bit ir. no more than twelve monthly payments.

Uped pryment in foll ol all sums securcd by this Security Instrument, Lender shall promptly refund to
Borrower any Fulds held by Lender.

4. Charges; Yiens. Borrower shall pay all taxcs, assessments, charges, fines, and impositions attributable
to the Property which cin attain priority over this Securily Instrument, feaschold payments ot ground rents on the
Property, if any, and Commumity Association Dues, Fees, and Assessments, if any. To the extent that these items
are Escrow [tems, Borrower shzl sy them in the manner provided in Section 3.

Borrower shall promptly discharge any len which has priority aver this Security Instrumenl unless
Borrower: {a) agrees in writing 1) the payment of the obligation securcd by the lien in a manner accepiable Lo
Lender, but only se long as Bormowrs is performing such agreement; (b) contests the Ben in good faith by, or
defends against enforcement of the Liet i, legal proceedings which in Lender's opinion operate to prevent the
enforcement af the lien while those proceedings are pending, but only until such proceedings are concluded; or (c)
secures from the holder of the fien an agre:sment satisfactory to Lender subordinatiag the Yien to this Security
Instrument. 1FLender determines that any part o. the Property is subject to a lien which can attain priority over this
Security Instrument, Lender may give Borrower & ptice identifying the licn. Within 10 days of the date on which
that notice is given, Barrower shall satisfy the Hen ortdke one or more of the actions set forth above in this Section
4.

Lender may require Borrower 10 pay 4 one-time’ churne for a real estale tax verification and/ar reporting
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the iimprovemenls now existing or herealter erecied on the
Property insurcd against loss by fire, hazards included within the tiem “extended coverage,” and any other hazards
including, but not limited to, earthquakes and floeds, for which Lender renuires insurance. This insurance shall be
maintaincd in the amounts (including deductible levels) and for the pirieds that Lender requires, Whal Lender
requires pursuant to the preceding sentences can change during the tema of the Loan. The insurarce carrier
providing the insurance shall be chosen by Borrower subject to Lender’s fight 10 disapprove Borrower’s choice,
which right shall not be exercised unreasonably. Lender may require Borrower 1¢ 12y, in connection with this Loan,
gither: {2) a one-time charge for flood zone determination, certification and tracking survices, or (h) a one-nme
charge for flood zone determination and certification services and subsequent charges sarch time remappings or
similar changes occur which reasonably might affect such determination or cetifications” Forrower shall also be
responsible for the payment of any fees imposed by the Federal Emergency Management Agedryin connection with
the review of any [toed zonc determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain iascrance COVETage,
at Lender's option and Barrower’s expense. Lender is under no obligation to purchase any particular type or amaunl
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower’s
cquity in the Property, or the contents of the Property, against any risk, hazard or liability and might pravide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the Insurance COVCrage so
obtained might sipnificantly exceed the cost of insurance thal Borrower could have obtained. Any amounts
disbursed by Lender under this Section 3 shall become additional debt of Borrawer secured by this Security
Instrument. These amounts shall bear interest al the Note rate fram the date of disbursement and shall be payable,
with such interest, upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hotd the pelicies and renewal certificates. 1f Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. 1f Borrower obtains any
form of insurance coverage, not otherwise required by Lender, for damage 1o, or destruction of, the Property, such
policy shall inctude a standard mortgage clause and shall name Lender as mortgagee andfor as an additional loss

payce.
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In the event of loss, Borrower shall give prompt notice Lo the insurance carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the restoration or ecpair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the waork has been completed to Lender’s salisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restore’ian 'n a single paymenlt or in a series of progress payments as the work is completed. Unless an agreement is
made in writing or Applicable Law requires interest w0 be paid on such insurance proceeds, Lender shall not be
required 1o pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Bor/eveer shall not be paid out of the insurance proceeds and shall be the sole obligation of Berrower. 1f
the restoration o repeir is not economically feasible or Lender’s security would be lessened, Lhe insurance proceeds
shali be applied 1o the'sums secured by this Security Instrument, whether or not then due, with the excess, if any,
paid to Borrower. Such/inturance proceeds shall be applied in the order provided for in Section 2.

Ii Borrower ahz.dons the Properly, Lender may file, negotinte and scttle any available insurance claim and
related matters. 17 Borrower doi's not respond within 30 days to a notice from Lender that the insurance carrier has
offered 1o settle a claim, then 1 ¢nder may negotiate ond settle the claim. The 30-day period will begin when the
notice is given. In either event, or ' Lender acquires the Property under Section 22 or olherwise, Borrower hereby
assigns to Lender (o) Borrower’s nghis.$n any insurance proceeds in an amount not to exceed (he amounts unpaid
under the Nole or this Security Instrument; and {b) any other of Borrower’s rights (other than the right to any refund
of uncarned premiums paid by Borrower} upier all insurance policies covering Lhe Property, insofar as such rights
are applicable to the caverage of the Property. Lender may use the insurance proceeds either Lo repair or restore the
Property or Lo pay amounts unpaid under the Note ot th's Security Instrument, whether or not then due,

6. Occupancy. Borrower shall occupy, tctablish, and use the Property as Borrower’s principal residence
wilhin sixty days after the execution of this Security/(rstrument md shall continue to occupy the Property as
Borrower’s principal residence for al leasl one year afte’ the date of occupancy, unless Lender otherwise agrees in
writing, which consent shall nol be unrcasonably withheld, oranless extenuating circumstances exist which are
beyond Barrower's control.

7. Preservation, Maintenance and Protection of the-l'roperty; Inspections, Borrower shall not cestroy,
damage or impair the Property, allow the Property to deteriorate or ¢ ymmit wastc on the Property. Whether or not
Borrower is residing in the Propesty, Borrower shall maintain the Property in order to prevent the Properly from
deteriorating or decreasing in value due o its condition. Unless it is deternired pursuant ta Section 5 that repair or
restoralion is nol cconomically feasible, Borrower shall promptly repair the Praperty if damaged to avoid further
deterioration or damage. [T insurance or condemnation proceeds are paid in sonpeclion with damage to, or the
taking ol, the Property, Borrower shafl be responsble for repairing or restoring e Property only if Lender has
released proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single
payment or in a series of progress payments as the work is completed. I the insurance.oreridemnation procecds
are not sufficient lo repair or restore the Property, Borrower is not relicved of Barrovier’s obligation for the
completion ol such repair or restoration.

Lender or its agent may make reasanable entrics upen and inspections of the Property. T i< Las reasonable
cause, Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at
the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower ar any persons ot entities acting at the dircction of Borrower or with Borrower’s knowledgc or consent
gave materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender
with material information) in connection with the Loan. Material representations include, bul are not limited 1o,
representations concerning Borrower's occupancy of the Property as Borrower’s principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Tustrument. 1f (3)
Borrower [ails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender's interest in the Property and/or rights under this Security
Instrument (such as a proceeding in bankruptey, probate, for condemnation or forfeiture, for enforcement of a lien
which may atlain priority over this Security Instcument or 1o enforce laws or regulations), or (¢) Borrower has
abandoned the Property, then Lender may da and pay for whatever is reasonable or appropriate to protect Lender's
interest in the Property and rights under this Security Instrument, including protecting and/or asscssin_g tt‘1e value of
the Property, and securing and/or repairing the Property. Lender’s actions can inciude, but are not limited to: (a)

[LLINOIS=Single Fumily-Fanule Mae/Freddie Mac UNIFORM INSTRUMENT [3{:\/, Form 1014 1741 (guge G af 12 puges)
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paying any sums secured by a lien which has priority over this Security Instrument; (b) appearing in court; and (c)
paying reasonzble attorneys’ {ees lo protect ils intcrest in the Property and/or rights under this Security Instrument,
including its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes,
climinate building or other code violations or dangerous conditions, and have utilitics turned on orolf. Although
Lender may take action under this Section 9, Lender does not have to do so and is not under any duly or cbligation
to do so. 1tis agreed that Lender incurs no Hability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Scction 9 shall become additional debt of Borrower secured
by this'Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and
shall be‘payable, with such interest, upon notice from Lender lo Borrower requesting payment.

{Fanis Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the lcase. If
Barrower ucariies fee title to the Property, the leaschold and the fee title shall not merge unless Lender agrees 1o the
merger in writing,

10. Morigrge Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pev tiie premiums required lo maintain the Mortgage Insurance in effect. 1f, for any reason, the
Mortgage Insurance coverage required by Lender ceases to be available from the mortgage insurer that previously
provided such insurance ane Borrower was required to make separately designated payments toward the premiurns
for Morlgage Insurance, Borrower shail pay the premiums required to obtain coverage substantially equivalent to
the Morigage Insurance previnusly in cffect, at a cost substantially equivalent to the cost to Borrower of the
Mortgage Insurance previously in'effect, from an alternate morigage insurer selected by Lender. 1f substantially
equivalent Morlgage Insurance coverape is'nol available, Borrower shall continue to pay to Lender the amount of
the separalely designated payments that'were due when the insurance coverage ceased to be in clfect. Lender will
accept, use and retain these payments as a ronsrefundable loss reserve in lieu of Mortgage Insurance. Such loss
reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall
not be required 1o pay Borrower any interest or cornings on such loss reserve. Lender can ne longer require loss
reserve payments if Mortgage Insurance coverage (' 1e amount and for the period that Lender requires) provided
by an insurer selected by Lender apain becomes avail<ole, is oblained, and Lender requires scparately designated
paymerits toward the premiums for Mortgage Insurance” [V Lender required Mortgage Insurance as a condition of
making the Loan and Borrower was required to make santwitely designated payments toward the premiums for
Mortgage hsurance, Borrower shall pay the premiums requircd to, maintain Mortgage Insurance in effect, or to
provide a non-refundable loss reserve, until the Lender’s requiramert for Mortgage Ensurance ends in accordance
with any written agreement between Borrower and Lender providing. jor such termination or until termination is
required by Applicable Law. Nothing in this Section 10 affects Bariorver’s obligation to pay interest at the rate
provided in the Note.

Mortgage Insurance reimburses Lender (or any entily that purchases tue Note) for certain losses it may
incur if Borrower does not repay the Loan ss agreed. Borrower is not a party to tne Murgage [nsurance.

Morigage insurers evaluate their total risk on all such insurance in force (rom .ime to time, and may enter
ima agreements with other parties that share or modify their risk, or reduce losses. Ihcseagreements are on terms
and conditions that are satisfactory to the mortgage insurer and the other party (or paitizs).to these agreements.
These agreements may require the mortgage insurer to make payments using any source of [unds that the morigage
insurer may have available (which may include funds obtained from Mortgage Insurance premiumes;.

As o result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any aftiliate of any of the foregoing, may receive {directly or indircclly} amounts that derive from (or
might be characterized us) a portion of Borrower’s payments for Mortgage Insurance, in exchange for sharing or
modifying the morigage insurer’s risk, or reducing losses. 1T such agreement provides that an affiliate of Lender
takes a share of the insurer’s risk in exchange for a share of the premiums paid to the insurer, the arrangement is
ofien termed “captive reinsurance.” Further:

(a) Any suck apreements will not affect the amounts that Herrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan, Such agreements will not increase the amount Borrower will owe
for Mortgage Inswrance, and they will not entitle Borrower to any refund.

(b) Any such apreements will not affect the rights Borrower has- If any- with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to request and obtain canceliation of the Mourtgage Insurance,
to have the Morigage Insurance terminated antomatically, andior to receive a refund of any Mortgage
Ipsurance preminms that were uncarned at the time of such cancellation or termination.
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11, Assignment of Miscellanecus Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned
to and shall be paid to Lender.

If the Property is damaged, such Miscellancous Proceeds shall be applied to resloration or repair of the
Property, if the restoration or repair is cconomically feasible and Lender's security is not lessened. During such
repair and restoration period, Lender shail have the right (o hald such Misceliancous Proceeds untii Lender has had
an oppritunily to inspect such Property to ensure the work has been completed to Lender’s satisfaction, provided
that such Inancection shall be undertaken promptly. Lender may pay for the repairs and restoration in a single
disbursemient os in a seres of progress payments as the work is completed. Unless an agrecment is made in wriling
or Applicable-L=w requires interest to be paid on such Miscellancous Proceeds, Lender shali not be required to pay
Borrower any 1atzenst or earnings on such Miscellaneous Proceeds. If the restoration or repair is not economically
feasible or Lender s serurity would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by
this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous
Praceeds shall be applied /~ine order provided for in Section 2.

In the cvent of a fota'iaking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall
be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount
of the sums secured by this Security Instuinent immediately before the partial taking, destruction, or, loss in value,
unless Borrower and Lender otherwise agres ia writing, the sums secured by this Security Instrument shall be
reduced by the amount of the Miscellaneous Procesds multiplied by the following fraction: {a) the total amount of
the sums secured immediately before the partial tuking. destruction, or loss in value divided by (b) the fair markel
value of the Property immediately before the partial teking, destruction, or loss in value. Any balance shall be paid
10 Borrower,

In the event of a partial taking, destruction, or toss i vilue of the Property in which the fair markel value of
the Property immediately before the partial taking, destructioin, or loss in value is less than the amount of the sums
secured immediately before the partial taking, destruction, or los:<a value, unless Borrower and Lender otherwise
agree in wriling, the Miscellaneous Proceeds shall be spplied to tie svms secured by this Security instrument
whether or not the sums are then due.

I the Property is abandoned by Borrower, or if, afier nolice by Leder to Barrower that the Opposing Party
(as defined in the next sentence} offers to make on award to settle a claim lordairiges, Borrower fails to respond to
Lender within 30 days after the date the notice is given, Lender is authorized to'coficct and apply the Miscellaneous
Proceeds cither (o restoration or repair of the Property or to the sums secured by this Security Instrument, whether ot
not then due. “Opposing Party” means the third party that owes Borrower Misceilanesuz, Proceeds or the party
against whom Borrower has a right of action in regard to Misccllancous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or cnming’)"is begun that, in
Lender's judgement, could result ir forfeimre of the Property or other material impairment of L ender’s interest in
the Properly or rights under this Security Instrument. Borrower can cure such a default and, if »cceleration has
occurred, reinstate as provided in Section 19, by causing the action or proceeding to be dismissed witi 2 ruling that,
in Lender’s judgment, precludes forfeiture of the Property or other material impairment of Lender’s interest in the
Property or rights under this Security Instrument. The proceeds of any award or claim for damages that are
attributable 1o the impairment of Lender’s interest in the Property are heteby assigned and shall be paid to Lender.

A Miscelianeous Proceeds that are nat applied to restoration or repair of the Property shall be applied in
the arder provided for in Section 2.

12. Borrower Not Released; Forbearance By Leader Not 8 Waiver. Extension of the time for payment
or modification of amonization of the sums secured by this Security Instrument granted by Lender (o Borrower or
any Successor in Interest of Borrower shail not operate 0 release the liability of Barrower or any Successors in
Interest of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of
Borrower or 1o refuse to cxtend time for payment or otherwise modify amortization of the sums secured by this
Securily Instrument by reason of any demand made by the original Borrower or any Successors in lnterest of
Borrower. Any forbearance by Lender in exercising any right or remedy including, without limitation, Lender’s
acceptance of payments from third persons, entities or Successors in Interest of Borrower or in amounts jess than the
amount then due, shall not be a waiver of or preciude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants an.d
agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who co-signs Lhls
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Security Instrument but does not execute the Note {a “co-signer™): (a) is co-signing this Sccurity Instrument only o
mortgage, grant and convey the co-signer’s interest in the Property under the terms of this Security Instrument; {b)is
not personally obligated to pay the sums sccured by this Security Instrument; and {c} agrees that Lender and any
other Borrower can agree to extend, modify, forbear or make any accommodations with regard to the terms of this
Security lastrument or the Note without the co-signer’s consenl.

Subject o the provisions of Section 18, any Successar i Interest of Borrawer who assumes Borrower’s
obligations/under this Security Tnslrument n writing, and is approved by Lender, shall obtain all of Berrower's
rights and benelits under this Security Instrument, Rorrower shall nol be released from Borrower’s obligations and
liability under ihit, Security Instrument unless Lender agrees to such cleasc in writing. The covengnis and
agreements of this Seourity Tnstrument shall bind (except as provided in Section 20 and benefit the successors and
assigns of Lender.

14. Loan Cas.ges. Lender may charge Borrower fees for services performed in connection with
Borrewer's default, for-tie purpose of protecting Lender’s interest in the Property and rights under this Security
Instrument. inctuding, but nct lisnited to, allorneys fees, property inspection and valuation fecs. In regard to any
other fees, the absence of express authority in this Security Instrument 10 charge a specific fee to Borrower shall not
be construed as a prohibition on the chaiging of such fec. Lender may not charge fees that are cxpressly prohibited
by his Security Instrument or by Applicatle Law.

f the Loan is subjcct to a law whrh sels maximum loan charges, and that law is finally interpreted so that
the interest or other loan charges collected o140 be collected in connection with the Loan exceed the permitted
limits, then: (3) any such loan charge shall be're duced by the amount necessary to reduce the eharge to the permitted
limit: and (b) any sums already collecled from Tomower which exceeded permitted limits will be refunded to
Borrower. Lender may choose to make this refund.by seducing the principal awed under the Note or by making a
direct payment 1o Borrower. 1f a refund reduces princiyrt, the reduction will be treated as a partial prepayment
without any prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrower’s
acceptance of any such refund made by direct payment to Sorower will constitute a waiver of any right of action
Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender connection with this Security Instrument must be
in writing. Any notice to Borrower in connection with this Security lastrument shall be deemed to have been given
to Borrower when mailed by first class mail or when actually delivered-1a Tarrower's notice address if sent by other
means. Notice to any onc Borrower shall constitute notice 10 all Barawirs unless Applicable Law expressly
requires otherwise. The notice address shail be the Property Address unlese’dodrower has designated a substituic
notice address by notice to Lender. Borrower shall promptly notify Lender 41/ Beirower’s change of address. If
Lender specifies a procedure for reporting Borrower’s change of address, then Borrcwer shall enly report a change
of address through that specified procedure. There may be only one desipnated notice zddress under this Security
Instrument at any one time. Any nolice to Lender shall be given by delivering it or by mail'ng it by first class mail
1o Lender’s address stated herein unless Lender has designated another address by notice {7 Brarower. Any notice
in connection with this Security Instrument shall not be deemed to have been given to Lendei vritit actually received
by Lender. If any notice required by this Sccurity Instrument is also required under Applicable Law the Applicable
Law requirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed
by federal law and the law of the jurisdiction i which the Property is located. All rights and obligations contained
in (his Security Instrument are subject to any tequirements and fimitations of Applicable Law. Applicable Law
might explicitly or implicitly allow the parties Lo agree by contract or il might be silent, but such silence shall not be
construed as a prohibition against agrecment by contract. In the event that any provision or clause of this Security
tnstrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
instrument or the Note which can be given effect without the conflicting provision,

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the leminine gender; (b} words in the singular shall mean and include the
plural and vice versa; and {(c) the word “may” gives sole discretion without any obligation to take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, “Interest
in the Property” means any legal or beneficial interest in the Property, including, but not limited to, those bencfﬁcmi
interests transferred in a bond for deed, contracl for deed, installment sales contract or escrow agreement, the intent
of which is the transfer of title by Borrower al a future date to a purchaser.

(01 ML.dog - 521002 343 1'M Borrower [nutiais
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IT all or any part of the Property or any Interest ir the Praperty is sold or transferred (or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent,
Lender may requirc immediate payment in full of all sums secured by this Security Instrument. However, this
aptioh shall nat be exercised by Lender if such exercise is prohibited by federal law,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide
a period of not less than 30 days {rom the date the notice is given in accordance with Section 15 within which
Borrower must pay all sums sccured hy this Security Instrument. If Borrower fails to pay these sums prior to the
cxpiration of this period, Lender may invoke any wemedies permitied by this Security Instrument without further
noticc o' domand on Borrower,

1%. Borrower’s Right to Reinstate After Acceleration, [f Borrower mecets certain conditions, Borrower
shall hav«/the.right to have enforcement of this Security Instrument disconlinued at any time prior to the earlicst of:
{a) five day: b<fsre salc of the Praperty pursuant to any power of saie contained in this Security Instrument; (b) such
other period 25 Auplicable Law might specify for the termination of Borrower's right to reinstate; or (c) entry of a
judgmeni enforcing.bis Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which
then would be due vade: this Security Instrument and the Note as il no acceleration had occurred; (b} cures any
default of eny other covensats or agreements; (c) pays all expenses incurred in enlorcing this Security Instrument,
including, but not limited to+easonable altorneys’ feces, property inspection and valvation fees, and other fees
incurred for the purpose of prarsciiag Lender's interest in the Property and rights under this Security [nstrument; and
{d) takes such action as Lendey mav-czasenably require Lo assure that Lender's interest in the Property and rights
under this Sccurity Instrument, and Borrower's obligation to pay the sums secured by this Security Instrument, shall
continuc unchanged unless as otherwise provided under Applicable Law. Lender may require that Borrower pay
such reinstatement sums and expenses 1n‘oni: or more of (he following forms, as selected by Lender: (a) cash; (b)
money order; (¢) certified check, bank check, tm=zsurer’s check or cashier's check, provided any such check is drawn
upon an institution whose deposits are insured ‘by a-f&deral agency, instrumentality or enlity; or (d) Electronic Funds
Transfer. Upon reinstalement by Borrower this Security Instrument and obligations secured hereby shall remain
fully effective as il no acceleration had occurred. Fowever, Lhis right to reinstate shall not apply in the case of
gcceleration under Section 18,

20. Sale of Note; Change of Loar Servicer; Nuvtile of Grievance. The Note or a partial interest in the
Note {together with this Security Instrument) can be sold oné #r more times without prior notice to Borrower, A
sale might result in a change in the entity (known as the “Loan Sersicer”) that coliects Periodic Payments duc under
ihe Note and this Security Instrument and performs other mortgage l4an servicing obfigations under the Note, this
Security Instrument, and Applicable Law. There also might be one azmors changes of the Loan Servicer unrelated
to a sale of the Note. [fthere is a change of the Loan Servicer, Borrawcr iwill be given written notice of the change
which will state the name and address of the new Loan Servicer, the address 14 which payments should be made and
any other information RESPA requires in connection with a notice of transfero seivicing. If the Nete is sold and
thereafier the Loan is serviced by & Loan Servicer other than the purchaser of the Nats, the mortpage loan servicing
obligations ta Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are
not assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicizi »Cvom (as cither an
individua) litigant or the member of a class) that arises from the other party’s actions puispart.to this Security
Instrument or that alleges that the other party has breached any provision of, or any duty owed by-r=ason of, this
Security Instrument, until such Borrower or Lender has notified the other party (wilh such nouce given in
compliance with the requirements of Section 15) of such alleged breach and afforded the other party hercio a
reasonable period after the giving of such notice to take correciive action. If Applicable Law provides a time period
which must clapse before certain action can be taken, thal time period will be deemed to be reasonable for purposes
of this paragraph. The notice of acceleration and opportunity to cure given to Borrower purswant to Seclion 22 and
the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and
opportunily to take correciive action provis iens of this Section 20.

21. Hazardouos Substances. As used in this Section 21: {a) “Hazardous Substances” are those substances
defined as toxic or hazardous substances, poflutants, or wastes by Environmental Law and the following.substanccs:
pasoiing, kerosene, other {lsmmable or toxic petroleum producls, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or formaldehyde, and radioactive materials; (b) “Environmental Law” medns federal
laws and laws of the jurisdiction where the Property is located that relate to health, safety or env1r0n_mcntal
protection; (c) “Environmental Cleanup” includes any response action. remedial action, or removal action, as

e
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defined in Environmental Law; and (d) an “Environmental Condition™ means a condition that can cause, contribule
to, or otherwise tripger an Environmental Cleanup.

: Borrower shall not cause or permit Lhe presence, use, disposal, slorage, or release of eny Hazardous
Substances, of lkreaten Lo release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow
anyone else to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which
creates an Environmental Condition, or (c) which, due to the presence, use, or release of 8 Hazardous Substance,
creates a condition that adversely affects the value of the Property. The preceding two sentences shall not apply to
the presence, use, of storage on the Property of small quantities of Hazardous Substances thal are penerzlly
recognized Lo be appropriate to normal residential uses and to maintenance of the Property (including, bul not
limited te] hazardous substances in consumer products).

Buerawer shall promptly give Lender written notice of (2) any investipation, claim, demand, lawsuit or
other action Xy auvgovernmental or regulatory agency or private party involving the Property and any Hazardous
Substance or Ennicnmental Law of which Borrower has actual knowledge, (b) any Environmental Condition,
inctuding but not liriites to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance,
and {c) any condition caused by Lhe presence, use or release of a Mazardous Substance which adversely affects the
value of the Property. 1f Borrower learns, or is notified by any governmental or regulatory autharity, or any private
parly, that any removal or athcaicmediation of any Hazardous Substunce aflccting the Property is necessary,
Borrower shall promptly take all recessary remedial actions in accordance with Environmental Law. Nothing
herein shall create any obligation oq Lernder for an Envirenmental Cleanup.

NON_UNIFORM COVENAN TS, arrower and Lender further covenant and agree as follows:

12. Acceleration; Remedies, Lerder shall give motice to Borrower prior b acceleration following
Borrower's breach of any covenant or agriement in this Security Instrument (but not prior to acceleration
under Section 18 unless Applicable Law provices o herwise). The notice shall specify: (a) the defanlt; (b) the
action required to cure the default; (c) a date, ot less than 30 days from the date the notice is given to
Borrower, by which the default must be cured; and () that failure to cure the default on or before the date
specified in the notice may result in acceleration of Lx~'s7ms secured by this Security Instrument, foreclosnre
by judicial proceeding snd sale of the Property. The ‘neirs shall further inform Borrower of the right to
reinstate after acceleration and the right to assert in the {orr.ciesure proceeding the non-existence of a default
or any other defense of Borrower to acceleration and forecivsure. "% the default is not cured on or hefore the
date specified in the notice, Lender at its option may require immediate payment in full of all sums secured
by this Security Instrument without further demand and may foresioss this Security Instrument by judicial
proceeding. Lender shall be entitled to collect ail expenses incurred is yor=aing the remedies provided in this
Section 22, incinding, but not limited to, reasonable attorneys’ fees and costs of difle evidence.

23. Release. Upon payment of all sums secured by this Security Listrzment, Lender shall relense this
Security Instrument. Barrower shall pay any recordation costs. Lender may chargs Jorrower o fec for releasing this
Sccurily Instrument, bui only if the fee is paid to a third party for services rendered 7ad the charging of the fee is
permiited under Applicable Law.

4. Waiver of Homestead. n accordance with Illinois law, the Borrower hierety seinases and waives all
rights under and by virtue of the Illinois homestead exemption laws.

15, Placement of Coilateral Protection Insurance. Unless Borrower provides Lender with evidence of
the insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at
Barrower’s expense to protect Lender’s interests in Borrower’s collateral. This insurance may, but need not, prolect
Borrawer’s interests. The coverage that Lender purchases may not pay any claim that Barrower makes or any claim
that is made against Borrower in connection with the collateral. Barrower may later cancel any insurance purchased
by Lender, bui only after providing Lender with evidence that Borrower has obtained insurance as required by
Borrower's and Lender's agreement. 1f Lender purchases insurance for the collateral, Borrower will be responsible
for the costs of that insurance, including interest and any other charges Lender may impose in cannection with the
placement of the insurance, until the effective dale of the cancellation or expiration of the insurance. The costs of
the insurance may be added to Borrower’s Lotal outstanding balance or obligation. The costs of the insurance may
be more than the cost of insurance Borrower may be able te obtain on its own.
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BY SIGNING BELOW, Borrower accepls and agrees Lo the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with i,

~ C%W (Seal)

CAROL FONG -Borrower

Witnesses:

(Sealy
-Borrower

{Scal)
-Borrower

(Seal)
Baorrower

ACKNOWLEDGEMENT

STATE OF iLLINOIS,  £G0 /< County ss:

1, ﬂ/i\l"/‘@n {4 [ T JenieS | aNotary Public in and for said county and state, do hereby
certify that f

CAROL FONG

persanally knewn to me to be the same person(s) whose name{s) subscribed to the foregoing instrument, appeared
before me this day in person, and acknowledped that he\sherthey signed and delivered the said instrument as
his\hestheir free and voluntary act, for the uses and purposes therein sct forth,

Given under my hand and official seal, this doy of cfz—léz {’II/C} g

—

Notary Public
My Commissionexpicesi_____ e PPy G
OFFICIAL SEAL
This instrument was prepared by: 4 ANTHONY T. JONES b
4 NOTARY PUBLIC, STATE OF ILLINQIS ¢
My Commission Expires Sept. 24, 2011 y
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CONDOMINIUM RIDER

Loan No.4718120117

THIS CONDOMINIUM RIDER is made 12/30/2008 , and is incorporated into and shall be deemed to amend
and rpplement the Mortgage, Deed of Trust or Security Deed (the “Security Instrument™ of the same date given by
the und<rsigned (the “Borrower”) to secure Baorrower's Note to {the “Lender™) of the same date and cavering the
Properiy ¢csaribed in the Security [nstrument and locaied at:

2419 W, CORTLAND UNIT #3. CHICAGO, 1L 60647
{Property Address]

The Property includds i unit in, together with an undivided interest in the common clements of, condominium
project known as:

2419 W. CORTLAND STREET

[Name of Condominium Project

(the “Condominium Praject”). If tiie Gwners association or other entity which acts for the Condominium Project {Lhe
“(ywners Association™) holds title to preperty for the benefit or use of its members ot shareholders, the Property aiso
includes Borrower’s interest in the Owneis ‘=spciation and the uses, proceeds and benefits of Borrower’s interest.

CONDOMINIUM COVENANTS. I addition to the covenants and agreements made in the Security
instrument, Borrower and Leader further covenant (nd agree as follows:

A. Condominium Obligations.  Borrower sonl_perform all of Borrower’s obligations under the
Condominium Project’s Constituent Documents. The “Coteitent Documents™ are the: (i) Declaration or any other
document which creates (he Condominium Project; (ii) by-f2.ss: (i} code of regulntions; and (iv) othcr cquivalent
documents, Borrower shall promptly pay, when due, all dues and asseisments imposed pursuant 1o the Constituent
[Documents.

B. Property Insuramce. So long as the Owners Association sanintains, with a generally accepted
insurance carrier, a “master” or “blanket” policy on the Condominium Proj:ct ywhich is satisfactory to Lender and
which provides insurance caverage in the amountis (including deductible levels,, or the periods, and apainst loss by
fire, hazards included within the term wextended covernge,” and any other hazards, inc'uding, but not limited to,
earthquakes and flnods, from which Lender requires insurance, then: (i} Lender waivesine pravision in Section 3 for
the Periodic Payment to Lender of the yearly premium instaliments for property insurancs rit the Property; and (i)
Burrower’s obligation under Section 5 to maintain property insurance coverage on the Proper'y is deemed satisfed to
the extent that the required coverage is provided by the Owners Association palicy.

What Lender requires as & condition of this waiver can change during the term of the loan.

Borrawer shal) give Lender prompt notice of any lapse in required property insurance coverage provided by
the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair following a loss
to the Property, whether to the unit or to common elements, any proceeds payable to Barrower arc hercby assigned
and shall be paid to Lender for application 1o the sums secured by Lhe Security Instrument, whether or not then due,
with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable Lo insure that the
Owners Associaiion maintains 2 public fiability insurance palicy acceptable in form, amount, and extent of coverage
to Lender.

MULTISTATE CONDOMMWNIUM RIDER - Single Family -Fanoie Mae/Freddie Mac UNIFORM INSTRUMENT
FORM 3140 1/01 Page | of 2
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D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable to
. Borrower int connection with any condemnation or other taking of all or any part of the Property, whether of the unit
or of the common elements, or for any conveyance in ficu of condemnation, are hereby assigned and shall be paid to
Lender. Such proceeds shail be applied by Lender to the sums secured by the Security Instrument as provided in
Section 11.

¥. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lender's prior
written crésent, either partition or subdivide the Property or consent to: (i) the abandonment of termination of the
Condomin’am Project, except for abandonment or termination required by law in the case of substantial destruction
by fire or othsr casualty or in the case of 2 taking by condemnation or eminent domain; {ii) any amendment to any
provision of the/Constituent Documents if the provision Is for the express benefit of Lender; (iii) termination of
professional managsment and assumption of sell-management of the Owners Association; or (iv) any action which

would have the effect of rendering the public liability insurance coverage maintained by the Owners Association
umacceptable to Lender.

F. Remedies. |f Borrowsr does not pay condominium dues and assessments when due, then Lender may
pay them. Any amounts disburs:d by Lender under this paragraph ¥ shall become additional debt of Bomrower
secured by the Security Instrument. Uniess Borrower and Lender agree to other terms of payment, these amounts
shall bear interest from the date of disburservent at the Note rate and shall be payable, with interest, upon notice from
Lender (o Borrower requesting payment.

BY SIGNING BELOW, Bomower accepts and agrees to the terms and provisions contained in this Condominium

Rider.
1
{Seal) ‘\v,/ .|

(Seal)
CAROL FCNG P
(Seal) V4 (Seal)
_ {Seal) X {Seal)
o (Seal) {Seal)

MULTISTATE CONDOMINIUM RIDER - Single Family -Fannic Muae/Freddie Mac UNIFORM INSTRUMENT
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PARCEL 1: UNIT NO. 3 IN 2419 W. CORLAND STREET CONDOMINIUM AS DELINEATED ON A PLAT OF
SURVEY OF THE FOLLOWING DESCRIBED TRACT OF LAND: LOT 9N COLEHQOUR'S SUBDIVISION OF
BLOCK 4 OF JOHNSON'S SUBDIVISION OF THE EAST 1/2 OF THE SOUTHEAST 1/4 OF SECTION 36,
TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE
PLAT THEREOF RECORDED JULY 18, 1881 AS DOCUMENT 338117, iN COOK COUNTY, ILLINOIS; WHICH
PLAT OF SURVEY IS ATTACHED AS EXHIBIT "D* TO THE DECLARATION OF CONDOMINIUM RECORDED
APRIL 5, 2007 AS DOCUMENT NUMBER 0709522097, TOGETHER WITH ITS UNDIVIDED PERCENTAGE
INTEREST IN THE COMMON ELEMENTS.

PARCEL 2: THE EXCLUSIVE RIGHT TO THE USE OF PARKING SPACEP-3 AND'STORAGE SPACE S-3, -
BOTH LIMITED COMMON ELEMENTS AS DEFINED AND SET FORTH IN SAID DECLARATION AND
SURVEY.

PIN. 13-36-414-017-5000.8 13-36-414-051-1003

Property Commonly Known As:

2419 WEST CORTLAND, UNIT 3
CHICAGO, IL 60647

(SHFOO1934.F’FD/SHF001 924/51)
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AUTHENTICITY OF LOST INSTRUMENT AFFIDAVIT

THE STATE OF Illinois*
COUNTY OF Cook*

. BEFORE ME, the undersigned, a Notary Public in and for said county and state, on this

§ "GEFICIAL SEAL"

[T8)
-

3 Notary Public, State of llincis
§ My Commission Expires 12/1/2012
P’

day personally appeared Tiffany Adams, an employee of Illinois Title Professionals, Inc.,
an agent of Provident Funding Associates, L.P.. known, and who, after being by me duly
sworn, deposes and says that:

Exhibit A attached hereto is a true and correct copy of the Mortgage from Carol Fong,
as Grantors o Mortgage Electronic Registration Systems, Inc., as nominee for Provident
Funding Assacizaies, L.P, the original Mortgage of which was in my possession, but
cannot be presenily focated.

[ was the closer for {he transaction evidenced by this fully executed Mortgage, and have
personal knowledge of th¢ {acts stated herein. This Mortgage was exccuted by the
Grantor and delivered to me without conditions of any kind, for recording.

FURTHER AFFIANT SAITH NOT.

-

EXECUTED THIS & 2o sd iy (000
i
fhiant
THE STATE OF - (1-0:0 %
COUNTY OF /1, i *

, THIS INSTRUMENT was acknowledged, subscribed and sworn to before me this

J ey $ve Jetg
7
i/

Notary Public, State of =77
Printed Name: ~~ * ozvy
Commission Expires: ;2 [ /2007

—_—

Amit Sane
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