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Instrument Prvyp72d and Recording Requested by:
Jenny Thill - W rus . Mortgage Cor

1 5. 660 Midwes: rir0d

Suile 100

Oakbrook Temacs, IL 60187

When Recorded Mail to:

Wintrust Mortgage Corporacion

15, 660 Midwest Road

Suite 100

Qakbrook Terrace, 1. 607181

Send Tax Notlces to:

Wintrust Mortgage Corporation i
15660 Midwest Road |
Suite 100

Oakbrook Terace, It 60181 |

Spaos Abuws This I 6 ¥or Recording Dats)
Loan No. DJ1032255

PARCEL TAX 1D#: 23-10-200-043-0000
PMI CASE#:

MORTGAGE
MIN 1000312-0001032255-7

DEFINITIONS

Words used in multiple sections of this document are defined below and othes wuod are defined
In Sections 3, 11, 13, 18, 20 and 21, Certain rules regarding the usage of words vied in this

document are also provided in Section 16.
(A)  "Security Instrument" means this document, which is dated February

| . 2010 together with all Riders to this document.
®) "Borrower” is ANGELO E LURGIO , AN UNMARRIED MAN

Borrower is the mortgagor under this Security Instrument.

{©) "MERS" is Morlgage Electronic Registration Systems, Inc. MERS is a separate

corporation ihat is acting solely as a nominee for Lenders and Lender's successors and assigns.
MERS is the mortgagee under this Security Instrument. MERS s organized and existing
under the laws of Delaware, and has an address and telephone number of P.O. BOx 2026, Flint,
MI 48501-2026, tel. (888) 679-MERS.

SLLINOIS -- Siogle Family . Faain Maa/Freddie Msc
VUNIFORM INSTRUMENT Form 3014 L% .
MG30M4-01  {05/09) (Page 1 of 18} Toitials:
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{z‘j TICOR TITLE INSURANCE COMPANY

ORDER NUMBER: 4030 000620951 OC
STREET ADDRESS: 94%% DEL PRADO DRIVE

CITY: PALOS HILLS COUNTY: COGK COUNTY
TAX NUMBER: 23-10-200-74:-9000

LEGAL DESCRIPTION:
PRRCEL 1:

THE SOUTH 84 .67 FEET OF THE NORTFK 1)0.51 FEET OF THE WEST 35.42 FEET OF THE BAST
183.28 FEET OF LOT 1 IN LAS FUENTES _0-LOS PALOS, BEING A SUBDIVISION OF PART QOF
THE NORTH 1/2 OF THE NORTHWEST 1/4 01 THF-ORTHEAST 1/4 OF SECTION 10, TOWNSHIP

37 NORTH, RANGE 12, EAST OF THE THIRD PI.INCLPAL MERIDIAN, IN COCK COUNTY,
ILLINGISZ

PARCEL 2:

EMST FOR INGRESS AND EGRESS APPURTENANT TO AND FOL WHI BENEFIT OF PARCEL 1 AS
SET FORTH IN DECLARATION OF COVENANTS AND RESTRICTIO0S OF LAS FUENTES VILLAS
RECORDED DBCEMBER 29, 198% AS DOCUMENT 85621856 AND AS CraalTED BY DEED FROM

FIRST NATIONAL BANK COF EVERGREEN PARK, AS TRUSTEE UNDER TRUST AGREEMENT DATED

MARCH 4, 1988 AND KNOWN AS TRUST NUMBER 10100 TO LOUIS T. ¢LiJJTE AND CHARLETTA
F. GALANTE, HUSBAND AND WIFE.

LEGALD
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[13)] " ader” is Wintrust Mortgage Corporation

Lenderisa AN I.LIN JS CORPORATION organized and existing under the
laws of THE STATc CF WLLINCIS . Lender's address is
1 5, 660 Midwest Road, Sui: 109, Oakbrook Terrace, 1L 60181

®) "Note* means the piorissory note signed by Borrower and dated February 19th
2010 . The Note states that Re-crmver owes Lender
TWO HUNDRED FIFTY FOUR THC US/NP AND NO/100

Dollars (U.S. $ 254,000.00 ) phuz Interest. Borrower has promised fo pay this
debt in zegular Periodic Payments and to pay ‘ne del t in full not Jater than

March 1st, 2040 .

" "Property® means the property that is discri’er below under the heading “Transfer of
Rights in the Property."

(G)  "Loan" means the debt evidenced by the Note, ras interest, any prepayment charges
and Tzte charges due under the Nole, and all sums due urier this Security Instrument, plus
interest.

H) *Riders" means al) Riders to this Security Instrument Ut are executed by Borrower.
The following Riders are to be executed by Borrower [check box as app acabi[:

] Adjustable Rate Rider [_] Condorsinium Rider [7]  Sersid Home Rider
[] Balloon Rider ] Biweekly PaymentRider [] 1.4 fumily Rider
1 Otherfs) {specifyl £%] Planned Unit Development Rider

(1)} "Applicable Law* means all controlling applicable federal, siate and focal st fu'es,
regulations, ordinances and administrative rules and orders (that have the effect of law) =- weil
as all applicable final, non-appealable judicial opinions,

@ "Community Association Dues, Fees, and Assessments* means all dues, feec,
assessments and other charges that are imposed on Borrower or the Property by a condominium
association, homeowners association or similar organization.

K) Electronic Funds Transfer” means any transfer of funds, other than a transaction
originated by check, draft, or similar paper instrument, which is initiated through an electronic
terminal, telephonic instrument, computer, or magnetic tape so as to order, Instruct, or authorize
a Ananclal institution to debit or credit an account. Such term inclsdes, but is not Hmited to,
point-of-sale transfers, automated {elier machine (ransactions, transfers initiated by telephone,
wire transfers, and automated clearinghouse transfers.

@w “Bacrow [tems” means those items that are described in Secdon 3.

(M)  "Miscellaneous Proceeds* means any compensation, seitlement, award of damages, or
proceeds paid by any third party (other than insurance proceeds paid under the coverages
described in Section 5) for: (1) damage to, or destruction of, the Property; (if) condemnation or
other taking of all or any part of the Property; (ili} conveyanee in lieu of condemsation; or (iv)
misrepresentations of, or omissions as to, the value and/or condition of the Property.

o™ "Mortgage Insurence” means insurance protecting Lender against the nonpayment of,
or default on, the Loan.

ILLINOLS -- Siagie Family - Paania Mue/Proddie Mac UNIFORM INSTRUMENT Form 3014 101
MGI014-02 (0805) ) (Page 2 of 18} Initialy:
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Q) "p viodic Payment” means the regularly scheduled amount due for (1) principal and
interest ni:der tbe Note, plus (i} any amounts under Section 3 of this Security Insirument.

@® *D3PA* means the Real Estate Setflement Procedures Act (12 1.S.C. §2601 et seq.)
and its implemeing reculation, Regulaton X (24 C.F.R. Part 3500}, as they might be
amended from time-o %nie, or any additional or successor legislation or regulation that governs
the same subject malter. ¢ used In this Security Instrument, "RESPA" refers to all
requirements and restricti ms ¢hel are imposed in regard to a "federally related mortgage Joan"
even if the Loan does not qualifi s @ "federally related mortgage loan” under RESPA.

«Q "Successor in Interet ». Rorrower® means any party that has taken title to the
Property, whether or not that part| har ar/umed Borrower's obligations under the Note and/or
this Security Instroment. ’

TRANSFER OF RIGHTS IN THE PROFERT™

‘This Security Instrument secures to Lender; . tbo-vepayment of the Loan, and all renewals,
extensions and medifications of the Note; and (i) (he :serformance of Borrower's covenants and
agreements under this Security Instrument and the *:ote. For this purpose, Borrower does
hereby mortgags, grant and convey to MERS (solely as ucminee for Lender and Lender's
successors and assigns) and to the successors and assigns 7i PIERS the following described
properiy located in the

COUNTY
[Type of Recording Jurisdiction]
of CODK
_ [Mame of Recording Turisdiction]
SEE ATTACHMENT

which cerreatly has the address of 9017 DEL PRADO DRIVE

{Street]
PALOS HILLS . Dlinots 60465 (“Property Address”):
fciny , {Zip Code

TOGETHER WITH all the improvements now or hereafter erected on the property, and
all easements, appurtenances, and fixtures now or hereafler s part of the property. All
replacements and additions shall also be covered by this Security Instrument. All of the
foreguing Is refeered to In this Security Instrument as the "Property.” Borrower understands and
agrees that MERS holds only legal title to the interests granted by Borrower in this Securlty
Instrument, but, if necessary to comply with law ar custom, MERS (as nominee for Lender and
Lenders’s successors and assigns) bas the righi: to exercise any or all of those interests,
including, but not limited ¢o, the right to foreclose and sell the Property; and to take any action
required of Lender including, but not limited to, releasing and cenceling this Security
Instrument, '

ILLINGIS - Stagic Funliy - Fasaio Mae/Breddie Mac UNIPORM INSTRUMENT Form 3014 101
MG33014-03 (0009} (Page Jor 18) Tnitials:
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BLRROWER COVENANTS that Borrower is lawfully seised of the estate hereby
conveyed ard *as the right to grant and convey the Property and that the Property is
mmencumiered, except for encumbrances of record, Borrower warranis and will defend
generally the titl to 'he Property against all claims and demands, subject to any encumbrances
of record.

THIS SECURIT ¢ INSTRUMENT combines uniform covenanis for national use and
non-uniform covenants witn limawe variations by jucisdiction to constitute a uniform security
instrument covering real property

UNEFORM COVENANTS. Puwiver and Lender covenant and agree as follows:

1. Payment of Principal, Intcrest, Pzcrow Items, Prepayment Charges, and Late
Charges. Borrower shall pay when due the ‘rincipal of, and interest on, the debt evidenced by
the Note and any prepayment charges and Jate charsse due under the Note, Borrower shall also
pay funds for Escrow Items pursuant to Sectiol 3. Payments due under the Nole and this
Security Instrument shall be made in U.S. currency. Tiowrver, if any check or other instrument
received by Lender as payment under the Note or this Suor.uy Instrament is returtied to Lender
unpaid, Lender may require that any or all subsequent payrier due under the Note and this
Seeurlty Instrument be made in one or more of the following ‘orus, as selected by Lender: ()
cash; () money order; (c) certified check, bank check, treceer's cherk or cashier's check,
provided any such check is drawn upon an Institution whose deposits are 1ysured by a federal
agency, Instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the fuc>7io) designated in
the Note or at such other location as may be destgnated by Lender in accordance w'th the notice
provisions in Section 15. Lender may return any payment or partial payment if e Jayment or
partial psyments are insufficlent to bring the Loan current. Lender may accept any 'aymient or
partial payment tnsufficient to bring the Loan current, without waiver of any rights herens i or
prejudice to fis rights to refuse such payment or partial payments in the future, but Lende:s not
obligated to apply such payments at the time such payments are accepted. If each Period'c
Payment is applied as of lts scheduled due date, then Lender need not pay interest on unappliel
funds. Lender may hold such unapplied furds until Berrower makes payment to bring the Loan
current. If Borrower does not do s0 within a reasonable period of time, Lender shall either
apply such funds or return them to Borrower. If not applied earlier, such funds wili be applied
to the outstanding principal balance under the Note immediately prior to foreclosure, No offset
or clatm which Borrower might have now or in the fulure ageinst Lender shall relieve Borrower
from making payments due under the Note and this Security Instrument or performing the
covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this
Section 2, all paymenis accepted and applied by Lender shall be applied in the following order
of priority: (a) interest due under the Note; (b) principal due under the Note; (c) amounts due
under Section 3. Such payments shall be applied to each Periodic Payment ix the order In which
it became due. Any remaining amounts shall be applied first to late charges, secord to any other
amounts due under this Security Instrument, and then to reduce the principal balance of the
Note. .

TLLINOIS -- Single Family - Fasalt Mae/Freddie bac UNFORM INSTRUMENT Form 3014 L/t
G3014-04 (0009) (Paged of 18} Initials:
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If‘cender recefves a payment from Borrower for a delinguent Perindic Payment which
includes ' s.ff-ient amount to pay any late charge due, the payment may be applied to the
delinqueni payment and the late charge. ¥f more than one Petiodic Payment is outstanding,
Lender may apply iy payment received from Borrower to the repayment of the Perjodic
Payments If, and w tc extent that, each payment can be paid in full. To the extent that any
excess exists after the payr.coi's applied to the full payment of one or more Periedic Payments,
such excess may be apphi=d to any late charges due. Voluntary prepayments shall be applied
first 1o any prepayment charyes an then as described in the Note.

Any application of pevipea's, Inswramce proceeds, or Miscellaneous Proceeds to
principal due under the Note shall (ot »«triid or postpore the due date, or change the amount, of
the Periodic Paymenis.

3. Funds for Escrow Items. Borr-wor shall pay to Lender on the day Periodic
Payments are due under the Note, unti! the 2 ote is paid i full, a sum (the "Funds”} fo provide
for payment of amounts due for: (a) taxes ax?d a=zcosments and other ilems which can attain
priority over this Security Instrument as a Jien o er.umbrance on the Properiy; (b) leasehold
payments ar ground rents on the Property, if any; () jaemiums for any and all insurance
required by Lender under Section 5; and () Mortgage L an-e premiums, if any, or amy sums
payable by Borrower to Lender in lien of the payment of M .ctgege Insurance premiums in
accordance with the provisions of Section 10. These ilem. ar: called "Escrow Items." At
origination or at any time during the term of the Loan, Len?z, may renuire that Community
Assaciation Dues, Fees, and Assessments, If any, be escrowed by Borrswer, and such dues, fees
an assessments shail be an Escrow ltem. Borrower shali promptly fun sish to Lender all notices
of amounts to be paid under this Section. Borrower shall pay Lender e “unds for Escrow
Items unless Lender waives Borrower's ebligation to pay the Funds for any o ai Ficrow Items.
Lender may waive Borrower's obligation to pay to Lender Funds for any or all Zscrw Items at
any time, Any suck wafver may only be in writing, In the event of such waiver, Bor ower shall
pay directly, when and where payable, the amounts due for any Escrow Items for ‘wilch
payment of Funds has been waived by Lender and, if Lender requires, shall furnish to Linder
recelpts evidencing such payment within such time period as Lender may require. Borrower's
obligation to make such payments and to provide receipts shall for al} purposes be deemed (o B>
a covenant and agreement contained in this Security Instrument, as the phrase “covenant and
agreement” is used in Section 9. If Borrower is obligated fo pay Escrow liems directly,
pursuznt (o a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may
exercise ifs rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any
or all Escrow ltems at any time by a notice given in accordance with Section 15 and, upon such
revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required
under this Section 3. .

Lender may, at any time, collect and hold Fuads in an amount () sufficient to permit
Lender to epply the Funds at the tme specified under RESPA, and (b) not (o exceed the
maximum amount a lender can require under RESPA. Lender shall estimate the amount of
Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow
Ttems or otherwise in accordance with Applicable Law.

TLL.INOLS .. Singhe Famlly - Faanle Mae/Frediip Mac UNIFORM INSTRUMENT Form 3014 161
G3014-05 (0009) {Page 5 of i8) Initinls:
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The Funds shall be held in an institwtion whosa deposits are insured by a federal
agency, \ist arontality, or entity (including Lender, if Lender is an instiution whase deposits
are o insured) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow Items no sater then the fime specified under RESPA, Lender shall not charge Borrower
for holding and ayplviay the Funds, annuaily analyzing the escrow account, or verifying the
Escrow liems, uniess Len?Zi yays Borrower interest on the Funds and Applicable Law permits
Lender to make such a _harge. Unless an agreement is made in writing or Applicable Law
requires interest to be paia-ur ui Funds, Lender shall not be required to pay Borrower any
inierest or earnings on the Fundr. 2orrower and Lender can agree in writing, however, that
interest shall be paid on the Fund\. Jap/er shall give (o Borrower, without charge, an annual
accounting of the Funds as required by Z:ZSPA.

If there 5 a surplus of Funds Leld in-2rerow, as defined under RESPA, Lender shall
account to Borrower for the excess funds in/accort ance with RESPA. I there is a shortage of
Funds held in escrow, as defined under RES22, Tonder shall notify Borrower as required by
RESPA, and Borrower shall pay to Lender the \mo'nt necessary to make up the shortage in
accordance with RESPA, but in no more than 12 munth'y payments. If there is a deficlency
of Funds held in escrow, as defined under RESPA, Lervier sioll notify Borrower as required by
RESPA, and Borrower shall pay to Lender the amount necriss' 7 to make up the deficiency in
accordance with RESPA, but in no more than 12 monthly paycien's.

Upon payment in full of all sums secured by this Se_arity Instrument, Lender shall
prompily refund to Borrower any Funds held by Lender.

4, Charges; Liens, Borrower shall pay all faxes, assessmonts, clarges, fines, and
impositions attributable to the Property which can attain priority over this/Srcusity Instrument,
leasehold payments or groond rents on the Property, if any, and Community. Azsosfation Dues,
Fees, and Assessments, if any. To the extent that these items are Escrow Hems: Sor-ower shall
pay them in the manner provided in Section 3.

Borrower shall promptly discharge any Men which has priority over this Sicurity
Instrument unless Borrower: (a).agrees in wriling to the payment of the obligation seco-ad by
the lien in a manner acceptable (o Lender, but only so long as Borrower is performing sua
agreement; (b} contests the lien in good faith by, or defends against eaforcement of the lien b
legal proceedings which in Lender's opinion oparate to prevent the enforcement of the lien while
those proceedings are pending, but only until such proceedings are conchuded; or (c) secures
from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the Property s subject to a lien
which can attain priority over this Securlty Instrument, Lender may give Borrower a notice
identifying the lien. Within 10 days of the date on which that notice is given, Borrower shall
satisfy the lien or take one or more of the actions set forth above in this Section 4.

Leader may tequire Borrower to pay a one-time charge for  real estate tax verification
and/or reporting service used by Lender in connection with (his Loan,

5. Property Insurance. Borrower shall keep the improvements now existing or
hereafier erected on the Property insured against loss by fire, hazards included within the term
"extended coverage,” and any other hazards including, but not Mmited to, earthquakes and
floods, for which Lender requires insurance. This insurance shall be maintained in the amounts

TLLINOQIS - Single Fanuly -+ Fanal Maw/Fraddic Mac UNIFORM INSTRUMENT Porm 9034 103
G3014-06 (009) ‘ (Page S0 18) Initials:
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{inclucing wAuctible levels) and for the periods that Lender requires. What Lender requires
pursuant 1o /he preceding seniences can change during the term of the Loan. The insurance
carrler providing the insurance’ shall be chosen by Borrower subject to Lender's right to
disapprove Borrewer's choice, which right shall not be exercised unreasonably, Lender may
require Borrower o p-y, in connection with this Loan, either: (a) a one-time charge for flood
zone determination, certtfi~slion and tracking services; or (b) a one-time charge for flood zome
determination and certific itfon sarvices and subsequent charges each time remappings or similar
changes occur which reasousbl iitght affect such determiration or certification. Borrower shall
alsn be responsible far the payer. of any fees imposed by the Federal Emergency Management
Agency In connection with the (eview of any flood zone determination resulting from an
objection by Borrower.

If Borrower fails to maintain ary of the.coverages described above, Lender may obtain
insurance coverage, at Lender's option and Torrow er's expense. Lender is under no obligation
to purchase any particular type or amount o caverage. Therefore, such coverage shall cover
Lender, bul might or might not protect Borrow!r, Forrower's equity in the Property, or the
contents of the Property, against any risk, hazard or li.oility and might provide greater or lesser
coverage than was previously in effect. Borrower ackrowlciqes that the cost of the insurance
coverage so cbtained might significantly exceed the cost of tusv:ance that Borrower could have
obtalned. Any smounts disbursed by Lender under this Sect'an / shall become additional debt
of Borzower secured by this Security Instrument, These amoun’:-anall bear interest st the Note
rate from the date of disbursement and shall be payable, with such ivieres’, upon notice from
Lender to Borrower requesting payment.

AlL insurance policies required by Leader and renewals of such potici=;-shall be subject
1o Lender's right to disapprove such policles, shall include a standard mortgs g «.anse, and shall
name Lender as mortgagee and/or as an additional loss payee. Lender shall buve Yie right 1o
hold the policies and renewal certificates. If Lender requires, Borrower skall preia tly give to
Lender al} receipts of pald premiums and renewal notices. If Borrower obiains aay firy of
insurance coverage, not otherwise required by Lender, for damage to, or desiruction.o’, the
Property, such policy shall include a standard morigage clause and shall name Lender s
mortgagee and/or as an additional loss payee.

In the event of loss, Borrowsr shall give prompt notice to the insurance carrler and
Lender. Lender may make proof of loss if not made prompily by Borrower. Unless Lender and
Borrower otherwise agree in writing, any insurance proceeds, whether or not the underlying
insurance was required by Lender, shall be applied lo restaration or repair of the Froperty, if the
restoration or repair s economically feasible and Lender's securlty is not lessened. During such
repair and restoration period, Lender shall have the rigit to hold such insurance proceeds until
Lander has had an opportunity to inspect such Property to ensure the work has been completed
to Lender's satisfaction, provided that such inspection shall be undertaken prompidy. Lender
may disburse proceeds for the repairs and restoratlon in a single payment or in a serles of
progress payments as the work is completed. Unless an agreement is made in writlng or
Applicable Law requires hngerest 1o be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any intesest or earnings on such proceeds. Fees for public adjusters,

TLLINOIS - Singlo Fanily -- Faniz MawProdiie Mac UNIFORM INSTRUMENT Form 34 10L
Q301407 (0003) {Page 7 of 18} Initiels:
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or othér thivg parties, retained by Borrower shall not be paid out of the tusurance proceeds and
shall be t:e 12le obligation of Borrower. If the restoration or repair is not economically feasihle
o Lendé's security would be lessened, the insurance proceeds shall be applied (o the sums
secured by ilis Security Tastrument, whether or not then due, with the excess, if any, paid 1o
Bosrower. Such lisur-ice proceeds shall be applied in the order provided for in Section 2.

If Borrower aband s the Property, Lender may file, negotiate and settle any available
insurance claim and relat d mat.ers. If Borrower does not respond within 30 days to a notice
from Lender that the insuraice Caivier has offered to settle a cialm, then Lender may negotiate
and settle the claim, The 30-dow er*~d will begin when the notice is given. In either event, or
if Lender acquires the Property (nde Siction 22 or otherwise, Borrower hereby assigns to
Lender (a) Borrower's rights to any in»Z-zzce proceeds in an amount not to exceed the amounts
unpaid under the Note or this Security I strume=*, and (b) any other of Burrower's rights {other
than the right to any refund of emeamned /remiuns pald by Borrawer) under all insurance
policies covering the Property, insofur as such righis are applicable (o the coverage of the
Property. Lender may use the insurance proceed; ei.er to repair or restore the Property or to
pay amounts unpaid under the Note or ¢his Security ins“mmant, whether or not then due.

6. Occupancy. Borrower shail occupy, estawib.‘and use the Property as Borrower's
principal Tesidence wiihin 60 days after the execution of Zids Security Insirument and shall
continue to occupy the Property as Borrower's principal resicner for at least one year after the
date of occupancy, unless Lender otherwise agrees in writin,; which consent shall not be
unreasonably withheld, or unless extenuating circumstances exisl whir’s are beyond Borrower's
conirol,

7. Preservation, Maintenance and Protection of the Prrpeij: Inspections.
Borrower shall not desiroy, damage or impair the Property, allow the Prope.ty 14 r'eteriorate or
commit waste on the Property, . Whether or not Borrower is residing in the Progerty, Borrower
shall maintain the Property in order fo preveat the Property from deteriorating or ‘de “reasing in
value due to its condition, Unless it is determined pursuant to Section 5 thar regah, or
resioration is not econotmically feasible, Borrower shall promptly repair the Property If uariaged
to avoid further deferioration or ' damage. If insurance or condemnation proceeds are paid ‘a
connection with damiage to, or the taking of, the Property, Borrower shall be responsible fur
repairing or resioring the Property only if Lender has released proceeds for such purposes.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress paymenis as the work is completed. If the insurance or condemmation proceeds are not
sufficient (o repair or restore the Property, Borrower is not relieved of Borrower's ohligation for
the completion of such repair or resteration.

Lender or its agent may make reasonable entries upon and inspections of the Property.
1f it has reasonable canse, Lender may inspec! the interior of the improvements on the Property.
Leader shall give Borrawer notice at the time of or prior fo such an interior inspection
specifying such reasonable cause,

8. Borrower's Loan Application. Borrower shall be in defauit if, during the Loan
application process, Borrawer or any persons or entities acting al the direction of Borrower or
with Borrower's knowledge or consent gave materlaily false, misleading, or Inaccurate
information or statements to Lender (or failed to provide Lender with material information) In

TLLINOIS -+ Single Pamily -- Fanale haeFreddle biac UNIFORM INSTRUMENT Porm 3014 101
G3014-08  (0008) (Page 8 of 18) Initiale:
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connecdop with the Loan. -Material represenfations include, but are not limited to,
represeniotio s _roncerning Borrower's occupancy of the Property as Borrower's principal
residence:

9, Prot/<tioy of Lender's Interest in the Property and Rights Under this Security
Instrument. If (o) deitower fals to perform the covenants and agreements contained in this
Secutlty Instrament, (b) theiv bs a Jegal proceeding that might significantty affeet Lender's
interest in the Property @ ad/or .ights under this Security Instrument (such as a proceeding in
bankrupicy, probate, for couderaation or forfeiture, for enforcement of a Hen which may attain
priority over this Security Insiruriert or to enforce laws or regulations), or {c) Borrower has
abandoned the Property, then Lencer r av-do and pay for whatever is reasonable or appropriate
to protect Lender's interest in the Prop_-%-and rights under this Security Instrament, including
protecting and/or assessing the value of the Property, and securing and/or repairing the
Property. Lender's actions can include, but e not limited to: (a} paying any sums secured by a
lien which bas priority over this Security Inctoupe=t; {b) appearing in court; and (c) paying
reasonable attorneys’ fees to protect its interest in'the “roperty and/or rights under this Security
Instrument, including its secured position in a bankriptcy proceeding. Securing the Property
includes, but s not limited to, eptering the Property te'm+as repairs, change locks, replace or
board up doors and windows, drain water from pipes, iirinate building or other code
violations or dangerous conditions, and have utilities turned (n ¢/ off, Although Lender may
take action under this Section 9, Lender does not have to do.=_ and is 1ot vnder any duty ot
cbligation to do so. Tt is agreed that Lender incurs no Liability for not takin? any or all actions
autherized under chis Section 9.

Any amounts disbursed by Lender under this Section 9 shall becorie widitional debi of
Borrower secured by this Security Instrument. These amounts shall bear intesest at the Note rate
from the daie of disbursement and shall be payable, with such interest, upon not!.e frim Lender
to Borrower requesting payment.

If this Security Instrument is on a leasshold, Borrower shall comply with <\ the
provisions of the lease, If Borrower acquires fee tile {o the Property, the leaschold ana .2 fee
title shall not merge unless Lender agrees (o the merger in writing.

10. Mortgage Insuranco. If Lender required Mortgage Insurance as a condition of
making the Loan, Borrower shall pay the premiums required to mainain the Mortgage Insurance
in effect. If, for any reason, the Morigage Insurance coverage required by Lender ceases to be
available from the mortgage insurer that previously provided such insurance and Borrower was
required o make separately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums required to obtain coverage substantially equivalent to the
Morigage Insurance previously im effect, at a cost substantially equivalent to the cost to
Borrower of the Morigage Insurance previously in effecl, from an alternate morigage insurer
sslected by Lender. If substantially equivalent Mortgage Insurance coverage is not available,
Borrower shall continue to pay 1o Lender the amount of the separately designated payments that
were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain
these payments as a non-refundable loss reserve in liew of Morigage Insurance. Such loss
reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full,
and Lender shall nol be required to pay Borrower any interest or earnings on such loss reserve.
Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the
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amouny an”. for the period that Lender requires) provided by an insurer selected by Lender again
becomes wvz {at’2, is obiained, and Lender requires separately designated payments toward (he
premiums ior Mortzage Insurance. I Lender required Mortgage Insurance as a condition of
making the Loan and 3or=ower was required to make separately designated payments toward the
premiums for Morgzge Insurance, Borrower shall pay the premiums required to maintain
Morigage Insurance in eff(, ar to provide a non-refundable loss reserve, until the Lender's
requirement for Mortgagl Insmance ends in accordance with any writlen agreement between
Borrower and Lender provuliig for such termination or until termination s required by
Applicable Law. Nothing in tie5ozton 10 affects Borrower's abligation to pay interest at the
rate provided in the Note.

Mortgage Insurance reimbursiy Lender (or any entity that purchases the Note) for
certaln losses it may incur if Borrower Joes pcicepay the Loan as agreed, Borrower fs not a
party to the Morigage Insurance.

Morigage insurers evaluate their totai-=isk-<2 all such insurance in force from time to
time, and may enter Inte agreements with other partier that share or modify thelr risk, or reduce
losses. These agreements are on terms and conditicas fal are satisfactory to the mortgage
insurer and the other party (or parties) to these agreemcatr. These agreements may require the
morigage insyrer to make payment using any source of funds ‘2" e morigage insurer may have
available (which may include funds obiained from Mortgage In ur7 ace premiums).

As a result of these agreements, Lender, any purcharz. of the Note, another insurer,
any reinsurer, any other entity, or any affiliate of any of the foregoing’ may receive (directly or
indirectly) amounts that derive from (or might be characterized as) > oort'un of Borrower's
payments for Morigage Insurance, in exchange for sharing or modifying the ~oitgage insurer’s
risk, or reducing Josses. If such agreement provides that an affiliate of Lenter ik < o share of
the insurer's risk in exchange for a share of the premiums paid to the insures, the arr=iement is
often termed "captive reinsurancé,” Further:

(a) Any such agreements will not affect the amounts that Borrower has agresa to
pay for Mortgage Josurance, or any other terms of the Loan. Such agreements wi not
increase the amount Borrewer will owe for Mortgage Insurance, and they will not entitl:
Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has .if any- with
respect to the Mortgage Insurance under the Homeowners Protection Act of 1998 or any
other law. These rights may include the right to receive certain disclosures, to request and
obtain cancellation of the Mortgage Insnrance, to have the Mortgage Insurance terminatod
sotematically, and/or to receive & refund of any Mortgage Insurance premiums that were
uncarned at the time of such cancellation or termination,

11. Assignment of Miscellaneous Procesds; Forfeiture. All Miscellaneous Proceeds
are hereby assigned to and shall be paid to Lender.

ILLINOES -- Singh Family - Farnie Mas/Freddie Mas UNIFORM [NSTRUMENT Porms 3014 101
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It Zaz Property is damaged, such Miscellaneous Proceeds shall be applied to restoration
ot repair of the. Property, if the restoration or repair is economically feasible and Lender’s
security 540t lessened. During such repair and restoration period, Lender shall have the right
to hold such Mrscelianenus Proceeds until Lender bas had an opportunity fo inspect such
Property to ensutc-e vork hias been completed to Lender's satisfaction, provided that such
inspection shall be dndertahcpromplly. Lender may pay for the repairs and restoration in a
single dishursement or in a seris of progress payments as the work is completed. Unless an
agreement Is made in wilngor Applicable Law requires lnterest to be paid on such
Miscellaneous Proceeds, Lendor s%.all.not be required to pay Borrower any interest or earnings
on such Miscellaneous Proceeds. (If ¢ e estoratlon or repair is not econcmically feasible or
Lender's security would be lessened, 12~ Miscellaneous Proceeds shall be applied to the sums
secured by this Security Enstrument, whather o=.not then due, with the escess, if any, paid to
Borrower. Such Miscellaneous Proceeds shal, be aj plied in the order provided for in Section 2.

In the event of a total aking, dectmeticn. or loss in value of the Propenty, the
Miscellanepus Proceeds shall be applied to the swris secured by dhls Security Instrument,
whether of not then due, with the excess, if any, paia -/ Borrower.

In the event of a partial taking, destruction, 7 4¢7s*u value of the Property in which
the fair market value of the Property immediately before the ps:“ial taking, destruction, or loss
in value is equal to or greater than the amount of the sums sicurd by this Security Instrument
immediately before the partial taking, destruction, or Joss In valr'z, unless Borrower and Lender
otherwise agree in writing, the sums secored by this Security Instrume-c sha'l be reduced by the
amoust of the Miscellaneous Proceeds multiplied by the following fraction: () the total amount
of the sums secured immediately before the partial taking, destructlon, or 'vsn-in value divided
by (b) the fair market value of the Property immediately before the partial tal iy destruction, or
loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Propary i which
the fair market value of the Property immediately before the partial taking. destruction, (i loss
in value is less than the amount of the sums secured immediately before the partial t>king,
destruction, or loss In value, unless Borrower and Lender otherwise agree in writing, the
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whethor
or not the sums are then due.

It the Property is abandoned by Borrower, or if, afler notice by Lender to Borrower
that the Opposing Party (as defined in the next sentence) offers to make an award to settle a
chaim for damages, Borrower fails to respond to Lender within 30 days after the date the notice
is given, Lender is authorized to collect and apply the Miscellaneous Proceeds elther to
vestoration or repair of the Property or to the sums secured by this Security Instrument, whether
or not then due. "Opposing Party" means the ihird party that owes Borrower Miscellaneous
Proceeds or the party agalnst whom Borrower has a right of action In regard o Miscelianeous
Proceeds.

ILLINOIS .- Single Family - Fantile Mas/Feaddie Mac UNTFORM NSTRUMENT Form 3014 101
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Br.cower shall be in default if any action or proceeding, whetber civil or criminal, is
begun thit, ' Lender's judgment, could result in forfeiture of the Property or other material
impalrmen:”of Lender's intersst in the Property or rights under this Security Instrument.
Bomower can cv'e such a default and, if acceleration has occurred, reinstate as provided in
Section 19, by cauzias e action or proceeding to be dismissed with a ruling thal, in Lender's
judgment, precludes forfeit-<.af the Property or other material impairment of Lender's interest
in the Property or rights 1 nder t.is Security Instrument. The proceeds of any award or claim for
damages that are aftributabiz-t-iie impairment of Lender's interest In the Property are hereby
assigned and shall be paid to Londr..

All Miscellaneous Procee s th it #ze not applied fo restoration er repair of the Property
shall be applied in the order provided tn” = Section 2,

12. Borrower Not Released; forbesrance By Lender Not 8 Waiver, Extension of
the time for payment or medification of zaortizytion of the sums secured by this Security
Instrument granted by Lender to Borrower L= any. Successor in fnterest of Borrower shall not
operate to release the lability of Borrower or any Sv>cessors in Interest of Borrower. Lender
shall nat be required to commence proceedings agaiis' any Successar in Interest of Borrower or
to refuse to extend fime for payment or otherwise mod!’y ~norlization of the sums secured by
this Security Instrument by reason of any demand made %y he original Borrower or any
Suceessors in Interest of Borrower. Any forbearance by Tend.r in exercising any right or
remedy Including, without limitation, Lender's acceptance of Zayments from third persons,
entities or Successors in Interest of Borrower or in amounts less than "¢ an:ount then doe, shall
ot be a waiver of or preciude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successorg avd -Assigns Bovnd.
Borrower covenanis and agrees that Borrower's obligations and libility si~’l be joint and
several. However, any Borrower who co-signs this Security Instrument but does ot ~xecute the
Note (2 "co-signer"); (a) is co-signing this Security Instrument only 1o mertgage greut and
convey the co-signer’s Interest in the Property under the terms of this Securlty Instrunent| ) is
not pessonally obligated 1o pay the-sums secured by this Security Instrument; and {c) agres s that
Lender and any other Borrower can agree (o extend, modify, forbear or make ary
accommodations with regard to the terms of this Security Instrument or the Note without toe
co-signer’s consent, )

Subject to the provisions of Section 18, any Successor in Interest of Barrawer who
assumes Borrower's obligations under this Security Instrument in writing, and is approved by
Lender, shali cbtain alt of Borrower's righis and benefits under this Security Instrument.
Borrower shall not be released from Borrower's obligations and lability under this Security
Instrument unless Lender agrees to such release in writing. The covenants and agreements of
this Security Instrument shall bind (except as provided in Section 20) and benefit the successors
and assigns of Lender.
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14, Loan Charges. Lender may chacge Borrower fees for services performed in
connectita v/ith. Borrower's defauli, for the purpose of protecting Lender's interest in the
Property 2 rights under this Security Instrument, including, but not limited 1o, attorneys' fees,
property inspectisn 214 valuation fees. In regard fo any otfier fees, the ahsence of express
authority in this Secus’iy Tnstrument to charge a specific fee to Borrower shall not be construed
as a prohibition on the chrizing of such fee. Lender may not charge fees that are expressly
prohibited by this Secarity Instrunent or by Applicable Law.

If the Loan is subject t-°a taw which sets maximum loan charges, and that law Is fivally
interpreted so that the interest or uihar Joan charges callected or to be collected In connection
with the Loan exceed the permitted fim'.s. <hen: (a) eny such foan charge shall be reduced by the
amount necessary 1o reduce the charge * th permitted Yimit; and (b} any sums already collected
from Borrower which exceeded permitt:d Hmit= will be refunded to Borrower. Lender may
choose to make this refund by reducing the p/meip:! owed qnder the Note or by making a direct
payment to Borrower. If a refund reduces p.incip2!. the reduction will be ireated as a partial
prepayment withoud any prepaymens charge (whellser o7 not a prepayment charge is provided for
under the Note). Barrower's acceptance of any sich refund made by direct payment to
Barrower will constitate a waiver of any right of action Zor Gurer might have arlsing ont of such
overcharge.

15. Notices. Al Notices given by Borrower or Le'der in connection with this
Security Instrument must be in writing. Any notice 0 Borrower = connection with this Security
Instrument shall be deemed to have been given to Borrower when maied b7 first class mail or
when actuafly delivered to Borrower's notice address if sent by other Lveans. Tiotice to any one
Borrower shall constitute notice to all Borrowers unless Applicable Lavi rigressly requires
otherwise. ‘The notice address shall be the Property Address unless Borrow er Las designated a
substitute notice address by notice to Lender. Bomower shall promptly nrufy Lender of
Borrowsr's change of address. If Lender specifies a procedure for reporting Borrcw r's ciange
of address, then Borrower shall only report a chenge of address through (hal sp<ified
procedure. There may be only one designated notice address nnder this Security Instrunont at
any one time. Any notice o Lender shall be given by delivering it or by mailing it by firs
class mall o Lender's address stated herein unless Lender bas designated another address Ly
notice to Borrower, Any notice in connection with this Security Instrument shall not be deemed
10 have been given to Lender until actually received by Lender. If any notice required by this
Security Instrument is also required under Applicable Law, the Applicable Law requirement wil
satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction, This Security Instrument
shall be governed by federal law and the law of the jurisdiction in which the Property s located.
All rights and obligations contained in this Security Instrument are subject to any requirements
and limitations of Applicable Law. Applicable Law might explicily or implicilly allow the
parties to agree by contract or i might be silent, but such silence shall not be consirued as a
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prohibidon o7ainst agreement by contracl, Iu the event that any provision or clause of this
Security (nst.ument or the Note conflicts with Appllcable Law, such conilict shall not affect
other provissons of this Security Instrament or the Note which can be given effect without the
conflicting provision.

As used i5b% Security Instrument; (a) words of the masculine gender shall mean and
Include corresponding neutords or words of the feminine gender; (b) words in the singular
shalt mean and jnclude tte plurl and vice versa; and (c) the word "may” gives sole discretion
without any cbltgation (o lansa7;y >ction.

17. Borrower's Copy. /drrrower shall be given one copy of the Note and of this
Securiiy Instrumen.

18. Transfer of the Propert:'~+.a Beneficial Interost in Borrower. As used in this
Section 18, "Interest in the Property” 'neans anv legal or beneficial interest in the Property.
including, but not limited to, those benefici/: inte ssts transferred in & bond for deed, contract
for deed, Installment sales contract or escrov:.agresmient, the intent of which is the transfer of
tide by Borrower at a future date to a purchaser,

If all or any part of the Property or any Inteiest in the Property is sold or transferred
{or if Borrower is not a natural person and 2 bewelichiinterest in Borrower is sold or
transferred) without Lender's prior written consent, Lenuer ~.a* require immediate payment in
full of all sums secured by this Security Instrumend, However, ih's option shalt not be exercised
by Lender if such exercise is prohibited by Applicahle Law.

If Lender exercises this option, Lender shalf give Burvower wruce o acceleration. The
notice shall provide a period of not less than 30 days from the di'e the rutice Is given in
accordance with Section 15 within which Borrower must pay all sums seciee2 hy this Security
Instrumeni. If Borrower fails to pay these sums prior to (ke expiration of thi peciod, Lender
may invoke any remedies permitted by this Security Instrument without further #7.dce or demand
on Borrower.

15. Borrower's Right to Reinstate Afier Acceleration. If Borrower mvets (wtain
condittons, Borrower shall have the right (o have enforcement of this Security Into ment
discontinued at any fime prior to the earliest of: (a) five days before sale of the Propery
pursuant to any power of sale cantained in (his Securlty Instrument; () such other peried s
Applicable Law might specify for the termination of Borrower's right to refnstate; or (c) entry of
a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a} pays
Lender all sums which ther would be due under this Security Instrument and the Note as if no
acceleration had occurred; (b) cures any default of any other covenants or agreements; {c} pays
all expenses incurred In enforcing this Security Instrument, including, but not limited to,
reasonable atiorneys' fees, property inspection and valuation fees, and other fees incurred for the
purpose of protecting Lender's interest in the Property and rights under this Security Instrument;
and (d) takes such action as Lender may reasonably require to assure that Lender's interest In the
Property and rights under this Secarity Instrument, and Borrower's obligation to pay the sums
secured by this Security Instrument, shall continue unchanged unless as otherwise provided
under Applicable Law. Lender may require that Borrower pay such relastatement sums and
expenses 1n one or more of the following forms, as selected by Lender: (2) cash; (b) money
order; (c) certified check, bank check, treasurer's check or cashier's check, provided any such
check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower,
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this Sciurit, Tnstrement and obligations secured hereby shall remain fully effective as i no
acceleratin liad. ocowrred. However, this right to reinstate shall not apply in the case of
acceleratics under Section 18. )

20, Sale’of Note; Change of Loan Servicer; Notios of Grievance. The Note or a
partial interest in i Pwte (together with this Security Instrument) can be sold one or more
times without prier notice #>-Corrower. A sale might result in a change in the eatity (known as
the "Loan Servicer") tha  collets Perlodic Paymenis due under the Note and this Security
Instrument and performs oti.:2 ysitgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Laiv, T.sere also might be one or more changes of the Loan Servicer
unrelated o a sale of the Note, 1 there 's a change of the Loan Servicer, Borrower will be
given written notice of the change whi-h.will state the name and address of the new Loan
Servicer, the address (o which payment; skould be made and any other information RESPA
requires in connection with a notice of wransfr of lervicing. If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than tha purchaser of the Note, the mortgage loan
servicing obligations to Borrower will remain with *ie Loan Servicer or be transferred to a
successor Loan Servicer and are not assumed by the Mote purchaser unless otherwise provided
by the Note purchaser,

Neither Borrower nor Lender may commence, join, ¢ = joined to any judicial action
(as either an individual litigant or the member of a class) et ‘urises from ihe other party's
actions pursuant to this Security Insirument or that alleges that t¥z-ther party has breached any
provision of, or any duty owed by reason of, this Security Instrument." unt.' such Borrower or
Lender has notified the other party (with such notice given in compliai ce with ihe requirements
of Section 15} of sech alleged breach and afforded the other pasty hereto a ~asonable period
after the giving of such notice to take carrective action. I Applicable Liw p.ovides a time
period which must elapse before certain action can be taken, (hat time period w3l be Zeemed fo
be reasonable for purposes of this paragraph. The notice of acceleration and opportar ity tu cure
given to Borrower pursuant to Section 22 and the notice of acceleration given to Bor'vwer
pursuant to Section 18 shall be deemed to salsfy the notice and opporturity o take co-rs ctive
action provisions of this Section 20.-

21. Hazardous Substances. As used in (hds Secton 21: (g) “Hazardous Substances'
are those substances defined as toxic or hazardous substances, poliutants, or wastes by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic
petroleum products, foxic pesticides and herbicides, volatile solvents, materials containtng
asbestos or formaldehyde, and radioactlve materials; (b) *Environmenfal Law" means federal
laws and laws of the jurisdiction where the Property is located that relate to health, safety or
environmental protection; (¢} "Environmental Cleanup” includes any response action, remedial
action, or removal action, as defined in Environmental Law; and (d) an "Environmental
Condition" means a condition that can cause, contribule to, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or releese of any
Hazardous Substances, or (hreaten (o release any Hazardous Substances, on or in the Property.
Borrower shall not do, nor allow anyone else to do, anything affecting the Property (a) that is in
violation of any Environmental Law, (b} which creates an Environmental Condition, or ()
which, due to the presence, use, or release of a Hazardous Substance, creates a condition that
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adverscly ?urts the value of the Property. The preceding two sentences shall not apply to the
presence, ust, or storage on the Property of small quantities of Hazardous Substances thal are
generally cccognized to be appropriate to normal sesidential wses and (o maintenance of the
Propesty (includir z, bt oot limited to, hazardous substances in consumer products).

Borrower 513", promptly give Leoder writlen nofice of (a} any investigation, claim,
demand, Jawsuit or other ~{ucn by any governmenial or regulaiory agency or private parly
involving the Property an.| any llazardous Substance or Environmental Law of which Bostower
has actual knowledge, (b) wiy Sovironmental Condition, including but not limited to, any
spiliing, leaking, discharge, reieas< p-threat of release of any Hazardous Substance, and (c) any
condition caused by the presence, use or'release of a Hazardous Substance which adversely
affects ihe value of the Propesty. It ¥orsower learns, or is notified by any governmental or
regulatory authority, or any private purty, fh=t any removal or other remediation of amy
Hazardous Substance affecting thé Property is nezessary, Borrower shall promptly teke all
necessary remedial actions in accordance with Frvirznmental Law. Nothing herein shall create
any obligation on Lender for an Environmental Cl¢anv:..

NON-UNIFORM COVENANTS. Borrower aru Yieuler further covenant and agree as
follows:

22. Acceleration, Remedies. Lender shall give ~ouce to Borrower prior to
acceleration following Borrower's breach of any covenant or agriemeit in this Scourity
Instrument {but not prior to acceleration under Section 18 unless Anplica® @ Law provides
otherwise). The notics shall spocify: (a) the default; (b) the action roviiod to cure the
default; (¢) a dase, not less than 30 days from the date the notics is givew: o' 8oerower, by
which the defanlt must be cured; and (d) that failure to curc the default o or Lefore the
date specified in the notice may result in acceleration of the sums secured by i Ssaurity
Instrument, foreclosure by judicial procesding and gale of the Property, The notice auall
further inform Barrower of the right to reinstate after acceleration and the right te cusert
in the foreclosure proceeding the non-existence of a default or any other defense i
Borrower to acceleration and foreclosure. If the default is not cured on or before the datv
specified In the notice, Lender at jts option may require immediate payment in full of all
sums gacured by this Security Instrument without further demand and may forecloss this
Security Instrument by judicial proceeding. Lender shall bo entitled to collect all expenses
incurred in pursuing the remedies provided in this Section 22, including, but not limited to,
reasonable attorneys' fees and costs of title evidence.

23. Rolease. Upon payment of all sums secured by this Security Instrument, Lender
shall release this Security Instrument, Borrower shall pay any recordation costs. Lender may
charge Borrower a fee for releasing this Security Instrument, but only if the fee Is paid to a third
party for services rendered and the charging of the fee is permitted under Applicable Law.

24, Waiver of Homestead. In accordance with linois law, the Borrower hereby
releases and waives all rights under and by virtue of the Ilinois homestead exemption laws.

25. Placement of Collateral Frotection Insurance. Unless Borrower provides Lender
with evidence of the insurance coverage required by Borrower's agreement with Lender, Lender
may purchase insvrance at Borrower's expense to proiect Lender's interests in Borrower's
coliateral. This insurance may, but need not, protect Borrower's interests. The coverage that
Lender purchases may not pay any claim that Borrower makes or any claim that is made
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againsi Borouwer in connection with the collateral. Borrower may lates cancel any insurance
purchased. by’ Lender, but only after providing Lender with evidence that Borrower has obtained
insurance o> required by Borrower's and Lender's agreement, If Lender parchases insurance for
the collateral, Bo rowr will be responsible for the costs of that insurance, including interest and
any ofher charges Lender may impose in comnection with the placement of the insurance, until
the effective date of the car.ccifation or expiration or the insurance, The costs of the insurance
may be added to Borrowe's tot.] outstanding balance or obligation. The costs of the insurance
may be more than the cost uf jprarsuce Borrower may be able to obtain on its own.

BY SIGNING BELOW, Borrower accert= and agrees to the terms and covenants
contained in 1his Security Instrument and in any Idder executed by Borrower and recorded with
it. .

ANGELQ E LURGIO

o~ {Sead)

-Barrower

(Seal)
-Borrov or

(Seal)
-Bomower

Witnesses:
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INDIVIDUAL ACKNOWLEDGMENT
STATE CT 1LLINOIS, |

M \(W&MMW\D , a Notary Public

in and for said county andfsiu;2 ~a ereby certify that
ANGELO E LURGIO, AN ARFLED MAN

personally known to me to be the same per/on(s) vhose name(s) subscribed to the foregoing'
ingtrument, appeared before me this day in peszom, and ac?p};l:lged that he

signed and delivered the said instrument as  his d vpluntary act, for the uses
and purposes therein: set forth. : i
L W
Given under my hand and official seal, this U of
February , 2010 . !‘ :
J I
Notary Public \
My Commission Expires: RS .y
L
{ 'OFFICIAL SEAL® ;
W

Tammy L Rentauskas” ¢
Notary Public, State of i
Commission Expires 5/7

NVAAAAAAL A -.‘;\, -.. "

ILLINOILS .- Single Famlly -- Paske Mac Ul INSTRUMENT Form3014 101 ’
(33014-18 (05/0%) (Page 18 of I8) Initials;
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FIXED/ADJUSTABLE RATE RIDER
(LIBOR One-Year Index (As published in The Wall Street Journal) - Rate Caps- Ten-Year

LOAN# 001032255 Interest Only Period)
THIS FIXED/ADJUSTABLE RATE RIDER is made this 19th day of
Felsruary , 2010, and is incorporated into and shall be deemed to

amend-and supplement the Mortgage, Deed of Trust, or Security Deed (the "Security
Instrument”) of the same date given by the undersigned ("Borrower") to secure Borrower's
Fixed/Aairistable Rate Note {the "Note") to

Wintrust Mor(ges,e Corporation, AN ILLINOIS CORPORATION

("Lender") of the sa'ne-date and covering the property described in the Security Instrument and
located at:

9017 DEL PRADO DRIVE PALOS HILLS, IL 60465

[Property Address|

THE NOTE PROVIDES FOR » CPANGE IN BORROWER'S FIXED INTEREST
RATE TO AN ADJUSTABLE iMNTEREST RATE. THE NOTE LIMITS THE
AMOUNT BORROWER'S ADJUSTASLE INTEREST RATE CAN CHANGE AT
ANY ONE TIME AND THE MAXIMUN FATE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition tc th¢ ~ovenants and agreements made in the
Security Instrument, Borrower and Lender further covenput «nd agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMEMNT CHANGES
The Note provides for an initial fixed interest rate of ~ 2.750 %. The Note
provides for a change in the initial fixed rate to an adjustable intercstiate, as follows:

4, ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The initial fixed interest rate I will pay will change to an adjustable intercst rate-on the first
day of March , 2015 , and the adjustable interest rate | wil' pay may
change on that day every 12th month thereafter, The date on which my initial fixed ir.ey-si rate
changes to an adjustable interest rate, and each date on which my adjustable interest ras: <ould
change, is called the "Change Date."

(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an
Index. The "Index" is the average of interbank offered rates for one-year U.S.
dollar-denominated deposits in the London market ("LIBOR"), as published in The Wall Street
Journal. The most recent Index figure available as of the date 45 days before the Change Date is
called the "Current Index."

If the Index is no longer available, the Note Holder will choose a new index that is based
upon comparable information. The Note Holder will give me notice of this choice.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - WSJ One- Year LIBOR -

Ten-Year Interest Only Period - Single Family -- Fannle Mae Uniform Instrument Fol 53 2/06
G3153-1 (02/06) Page 10of 4 Initials: @
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(C) Calculation of Change

Before the Change Date, the Note Holder will calculate my new interest rate by adding
TWO AND ONE QUARTER percentage points (| 2.250 %)
to the Current Index. The Note Helder will then round the result of this addition to the nearest
one-eighth of one percentage point (0.125%). Subject to the limit stated in Section 4(D) below,
thir r¢unded amount will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that. For
paymer« adjustments occurring before the First Principal and Interest Payment Due Date, the
amount of iny monthly payment will be sufficient to repay ail accrued interest each month on the
unpaid princigal balance at the new interest rate. If [ make a voluntary payment of principal
before the First-‘ryzcipal and Interest Payment Due Date, my payment amount for subsequent
payments will be reauced to the amount necessary to repay all accrued interest on the reduced
principal balance at the rurrent interest rate. For payment adjustments occurring on or after the
First Principal and Intersst iayment Due Date, the amount of my monthly payment will be
sufficient to repay unpaid principal and interest that [ am expected to owe in full on the Maturity
Date at the current interest rate in snbstantially equal payments.

(D) Limits on Interest Rat: Co=uge

The interest rate I am required v 3, at the first Change Date will not be greater than

8.750 % or less than 2250 _ %. Thereafter, my adjustable interest rate will

never be increased or decreased on any singl: Chinge Date by more than two percentage points
from the rate of interest I have been paying tur (ne preceding 12 months. My interest rate will
never be greater than 8.750 %.

(E) Effective Date of Change

My new interest rate will become effective on the 'Clange Date. I will pay the amount of
my new monthly payment beginning on the first monthly jayment date after the Change Date
until the amount of my montly payment changes again.

(F} Notice of Change

Before the effective date of any change in my interest rate and/or-monthly payment, the
Note Holder will deliver or mail to me a notice of such change. Tk= nctice will include
information required by law to be given to me and also the title and telepkune number of a
persen whe will answer any question I may have regarding the notice.

(G) Date of First Principal and Interest Payment

The date of my first payment consisting of both principal and interest on this Note (" First
Principal and Interest Payment Due Date") shall be that date which is the 10th anniversa:v-date
of the first payment due date, as reflected in Section 3(A} of the Note.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower's initial fixed interest rate changes to an adjustable interest rate
under the terms stated in Section A above, Uniform Covenant 18 of the Security Instrument
shall read as follows:

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - WSJ One-Year LIBOR -
Ten-Year Interest Only Perigd - Single Family -- Fannle Mae Uniform Instrument

G3153-02 (02/06) Page 2 of 4 Form 3153 2/06
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Transfer of the Property or a Beneficial Interest in Borrower. As used in
this Section 18, "Interest in the Property” means any legal or beneficial interest in the
Property, including, but not limited to, those beneficial interests transferred in a bond
for deed, contract for deed, installment sales contract or escrow agreement, the intent
of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or
trunsferred {or if Borrower is not a natural person and a beneficial interest in
Brrower is sold or transferred) without Lender's prior written consent, Lender may
requize 'mmediate payment in full of all sums secured by this Security Instrument.
Howeve.,.this option shall not be exercised by Lender if such exercise is prohibited
by Applicakie “aw.

If Lerder exercises this option, Lender shall give Borrower notice of
acceleration. The nstice shall provide a period of not less than 30 days from the date
the notice is given ir‘a<cordance with Section 15 within which Borrower must pay all
sums secured by this Secr<ity Instrument. If Borrower fails to pay these sums prior to
the expiration of this period. Lender may invoke any remedies permitted by this
Security Instrument without further notice or demand on Borrower.

2. When Borrower's initial fixed interest rate changes to an adjustable interest rate
under the terms stated in Section A above, Uni'orm Covenant 18 of the Security Instrument
described in Section B1 above shall then cease 20 he in effect, and the provisions of Uniform
Covenant 18 of the Security Instrument shall be anierded to read as follows:

Transfer of the Property or a Beneficial Vatrrest in Borrower. As used in
this Section 18, "Interest in the Property” means any.}:gal or beneficial interest in the
Property, including, but not limited to, those beneficial intzrests transferred in a bond
for deed, contract for deed, installment sales contract or escio*v 2greement, the intent
of which is the transfer of titie by Borrower at a future date to a pu.chaser,

If all or any part of the Property or any Interest in the Priparty is sold or
transferred (or if Borrower is not a natural person and a benelicia’ interest in
Borrower is sold or transferred} without 1.ender's prior written consent,-Lendsr may
require immediate payment in full of all sums secured by this Security Initrun.ent.
However, this option shall not be exercised by Lender if such exercise is prohilatea
by Applicable Law. Lender also shall not exercise this option if: (a} Borrower causcs
to be submitted to Lender information required by Lender to evaluate the intendex
transferee as if a new loan were being made to the transferee; and (b) Lender
reasonably determines that Lender's security will not be impaired by the loan
assumption and that the risk of a breach of any covenant or agreement in this Security
Instrument is acceptable to Lender.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - WSJ One- Year LIBOR--
Ter-Year Interest Only Period - Single Family -- Fannie Mae Uniform Instrument

G3153-3 (02/06) Page 3 of 4 Form 3153 2/06
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To the extent permitted by Applicable Law, Lender may charge a reasonable
fee as a condition to Lender's consent to the loan assumption. Lender also may
require the transferee to sign an assumption agreement that is acceptable to Lender
and that obligates the transferee to keep all the promises and agreements made in the
Note and in this Security Instrument. Borrower will continue to be obligated under
the Note and this Security Instrument unless Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender
shall ;zive Borrower notice of acceleration. The notice shall provide a period of not
less #iar 30 days from the date the notice is given in accordance with Section 15
within watieh Borrower must pay all sums secured by this Security Instrument. If
Borrower fuls'io pay these sums prior to the expiration of this peried, Lender may
invoke any remerties permiited by this Security Instrument without further notice or
demand on Borrowe:. :

BY SIGNING BELOW, Borrower accepts aud-agrees to the terms and covenants contained
in this Fixed/Adjustable Rate Rider.

Ol/‘*ﬂclb F @U’WQ (Seal)

ANGELO E LURGIO v Borrower

(Seal)
-Borrower

L (Seal)
-Boicees

(Seal)
-Borrower

MULTISTATE FIXED/ADJUSTABLE RATE RIDER = WSJ One- Year LIBOR -
Ten-Year Interest Only Period - Single Family ~ Fannie Mae Uniform Instrument

G3153-4 (02/06) Page 4 of 4 Form 3153 2/06
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FIYVED/ADJUSTABLE RATE RIDER
(LIBOR Cme-s eqr Tndex (As Published In The Wall Streef Journal - Rate Caps)

LOAN# 001032255 N
THIS FIXED/AD]JUS IAPLE RATE RIDER is made this 19th day of

February "/ 2710 , and is incorporated into and shall be deemed o
amend and supplement the \Mo‘ tgar:, /Deed of Trust, or Security Deed (the "Secrity
Instrument”) of the same date given L7-the undersigned (“Borrower”) to secure Borsower's
Fixed/Adjustable Rate Note (the "Ngte") to
Winirust Morigage Corporation, AN ILLINOIS JORP JRATION

N\

(“Lender") of the same date and covering the projert described in the Security Instrument and
{ocaied at: -
9017 DEL PRADQ DRIVE PALOS HILLS, IL?&S

THE NOTE PROVIDES FOR 4 CHANGE IN R ROWER'S PIXED
INTEREST RATE TO AN ADJUSTABLE INTEREST RATE, THE
NOTE LIMITS THE AMOUNT BORROWER'S ADJULIABLE
INTEREST RATE CAN CHANGE AT ONE TIME. a*Z, THE
MAXIMUM RATE BORROWER MUST PA
ADDITIONAL COVENANTS. In addition to the covenants and agreemeats ».ade in lhe
Security Instrament, Borrower and Lender further covenant abd agree as follows:
A. ADJUSTABLE RATE AND MONTHLY PAYMENT ES
The Note provides for an initial fixed interest rate of  3.760 %, The Not_ also
provites for a change in the Initial fixed rate to an adjustable intereshyate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMEN] CHANGES

(A) Change Dates .
‘The initial fixed interest rate I will pay may change to an adjustabe interest rate on the first
day of March 2015 ,and the adjustable intetest rate T will pay

may change on that day every 12th month thereafter. The date on which my inital fixed interest
tate changes to an adjustable Interest rate, and each date on which my adjustable interest rate
could change, is called a "Change Date."

(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be basef on an
Index. The “Index" is the average of Interbank offered rates for one-year’\U.3,
dollar-denominated deposits in the London market ("LIBOR"), as published n The Wall
Journal. The most recent Index figure available as of the date 45 days before each Change D
is called the "Current Index.”

If the Index is no longer available, the Note Holder will choose a new index that is based
upon comparable information. The Note Holder will give me notice of this cholce.

MULTIETATE FIXED/ADJUSTAELE RATE RIDER
WS ONE-YEAR LIBOR - Single Family - Fannis Mas Uniform Instrument Fermm 8/
GI187-01 (02/02) ] Page 1 of 4 initlals: }
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{C) Calculrion of Chinges .
Before each Clanse Date)the Note Holder will calculate my new interest rate by adding
TWO AND ONE QUARTER percentage points ( 2250 %)

to the Carrent Index. The Note .ioider will then round the result of this addition to the nearest
one-eighth of one percentag> raint\(0.125%). Subject to the limits stated in Section 4(D)
below, this rounded amount wli( be nshpew interest rate uniil the next Change Date.

The Note Holder will then deterr i~ the amount of the monthly payment that would be
sufficient to repay the unpaid principat < 2.Y am expected to owe af the Change Date in full on
the Maturity Date at my new interest rz e in s+hstantially equel payments. The result of this
calculation will be the new amount of my mor al\y i yment.

{D) Limits on Interost Rate Changes

The interest rate 1 am required to pay at (2 fir't Change Date will not be greater than

8.750 % or less than 2,250 % Thereafter, my adjustable Interest rate
will never be increased or decreased on any slgg'c Zhwge Date by more than two
percentage points from the rate of interest [ have bedy paviap for the preceding 12 months.
My interest rate will never be greater than 8750 %

() Effective Date of Changes

My new interest rate will become effective on each Ch
my new monthly payment beginning on the first monthly pa
unti] the amount of my monthly payment changes again.

(F) Notice of Changes -

The Note Holder will deliver or mail 1o me a notice of any
interest rate to an adjusiable interest rate and of any changes in my adj
the effective date of any change. The notice will include the amount
any information required by law to be given io me and also the tille and
person who will answer any question I may have regarding the notice.

e Date. / wil pay the amount of
ent da‘e after (e Change Dale

ges in riy Iridal fixed
table interest ate Lefore
my monthly pay nont,
lephone aumuer of a

B, TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower's initial fixed interest rate changes to an adjustable intéyest rate under
the terms siated in Section A above, Uniform Covenant 18 of the Securily Ins i shafl read
as foliows:

Transfer of the Property or » Beneficial Interest in Borrower. As
this Sectlon 18, "Interest in the Property” means any legal or beneficial interest in 1
Froperty, including, but not limited to, those beneficial interests transferred in a bon
for deed, contract for deed, installment sales contract or escrow agreement, the intest
of which is the transfer of title by Borrower at a future date to a parchaser,

If Yl or amy part of the Property or any Interest in the Property Is sold or
transferred (or if Borrower is not a satural person and a beneficial Interest in
Borrower is sold or transferred) without Lender's prior written consent, Lender may

MULTISTATE FIXEVADJUSTABLE RATE RDER
WSJ ONE-YEAR LIBOR - Singte Fanily - Fannie Mas Uniform Inetrument Form

G3B7-02 (02/02) Page 2af 4 Initiais:
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A
require il; a'e_payment in full of all sums secured by this Security Instrument.
However, thisorion shall not be exercised by Lender if such exercise is prohibited
by Applicable Law.

If Lender Wgircises this option, Lender shall give Borrower notice of
acceleration. The ndlecshai orovide a period of not less than 30 days from the date
the notice Is given in d¢codeien with Section 15 withln which Borrower must pay all
sums secured by this Seiprity Inst wrent. If Borrower falls to pay these sums prior to
the expiration of this peNod, Lsi % may invoke amy remedies permitted by this
Security Instrument without er aotice ~= demand on Borrower.

2. When Borrower's inftial fikpd intercet ratz-+hanges te an adjustable interest rate under
the terms stated in Section A above, IMjform Co'enat 18 of the Security Instrument described
in Section B1 above shall then cease 1o bin effect, ar the provisions of the Uniform Covenant

Transfer of the Property or a Benefcial Interest ‘o P orrower. As used in this
Section 18, "Interest in the Property” meahg any legal.~ ueneficial interest in the
Property, inclading, but not limited 1o, those beneficial interests t/anste rred in a bond
for deed, contract for deed, Installment sales cotyact or escrow szreemed, the intent

of which is the transfer of title by Borrower at a fulyre date 1o a purch.er.
If all or any port of the Property or any Itgrest in the Prope ty.'s sold or

transferred {or if Borrower is not a natural persow and a beneficial Fieres in
Borrower §s sold or transferred) without Lender's priof\writies consent, LenZe )
sequire immediate payment in full of all sums secared by this Security Instrument.
However, this opticn shall not be exercised by Lender if sych exercise Is prohiblzo
by Applicable Law. Lender also shall not exercise this optio\Jf: (a) Borrower causes
{o be submitied to Lender informatlon required by Eender to\evaluate the intended

transéevee as if a new loan were being made to (he transferge; amd (b) Lender
reasonably determines that Lender's security will zot be lmpijred by the loan
assumption and (hat the risk of a breach of any cevenant or agreemend in this Security
Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a sgasonable fee
as & condition to Lender's consent to the loan assumption. Lender alsomay require
the transferee to sign an assumption agreement that is accepfable to Lendkr and that
obligates the transferee to keep all the promises and agreements made In the\Note and
in this Security Instrument. Borrower will continue to be obligated under the Note
and this Security Instrument unless Lender releases Borrower in writing.

MULTISTATE RXED/ARJUSTABLE RATE RIDER
WSJ ONE.YEAR LIBOR INDEX - Single Family - Fannie Mae Uniform Instrumant
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If Lend ir'ey ercises (he option o require immediate psyment in full, Lender shall
give Borrowes‘neice of acceleration. The aotice shall provide a period of not less
than 30 days frumbihe Lt the notice is given in accordance with Section 15 within
which Borrower mh' : pay ull sums secured by this Security Instrument. If Borrower
falls to pay these sums privi-to the expiration of this perod, Lender may Invoke any
remedies permitted by Xhis S-cority Instrument without further notice or demand on
Borrower.

BY SIGNING BELOW, Borspwer : ccepls 2nd agrees fo the terms and covenants confained
i this Fixed/Adjustable Rate Rider.

(Seal)

{Seal)
-Borrower

(Seai)

\ -Borrow ¢

: {Seal)
~Borrower

MULTISTATE AXED/ADJUSTABLE RATE RIDER
W5J ONEYEAR LUBOR - Single Family - Fannis Mae Uniform Intrarment Form 387
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PLAMYED UNIT DEVELOPMENT RIDER

LOAN# 001032255
THIS PLANNED UNI_ DEVELOFMENT RIDER is made this  19th day
of Febsuary , 2010 ,and is Incorporated into and shall be

deermed (o amend and supplemont Zas Mortgage, Deed of Trust, or Security Deed (the "Security
Instrument"} of the same date giva by th undersigned (the "Borrower") to secure Borrower's
Note to

Wintrust Mongage Corporation, AN ILEIK S COTIOORATION (the
“Lender") of the same date and covering the 2rnperty described in the Security Instrument and
located at:

9017 DEI. PRADC DRIVE PALOS HILLS, L 60465
[Property Address]

The Property inciudes, but is not limited to, a parcel of land imr_oved with a dwelling, together
with other such parcels and cerfain common areas and facilities, as desc sbed 'n

Protective covenants, conditions, and restrictions of said
developments.

{the "Declaration"). The Property is part of a planned unit development known a-

Las Fuentes of Los Palos

[Name of Planned Unit Develapment]
{the “PUD"). The Property also incledes Borrower's interest in the homeowners association o.
equivalent entity owning or managing the common areas and facilities of the PUD {the *Owners
Association”) and the uses, benefits and proceeds of Borrower's interest,
PUD COVENANTS. 'In addition to the covenants and agreements made in the Security
Instruinent, Borrower and Lender further covenant and agree as follows:
A, PUD Obligations, Borrower shall perform all of Borrower's obligations
under the PUD's Constituent Documents. The "Constitnent Documents” are the (i)
Declaration; (i) articles of incorporation, trust instrument or any equivalent document
which creates the Owners Association; and (iif) any by-laws or other rufes or regulations
of the Owners Association. Borrower shall prompily pay, when due, all dues and
assessments impesed pursuant to the Constituent Documents.
B. Property Insurance. So long as the Owmers Association maintains, with 2
generally accepted insurance carrier, a "master” or "blanket” policy insuring the Property
which is satisfactory to Lender and which provides insurance coverage in the amounts

MULTISTATE PUD RIDER - Stagic Family - Fanuie ddla Mac UNIPORM Fur, 101
3150-01 (0ODE) (Page I ard) Inhials:
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{including deductible levels), for the periods, and against loss by fire, hazards included
within the term “extended coverage,” and any other hazards, including, but oot limited
10, earthquakes and floods, for which Lender requires insurance, then: (i) Lender waives
the provision in Section 3 for the Periodic Payment to Lender of the yearly preminm
instaliments for property Insurance on the Property; and (1) Borrower's obligation under
Section 5 to maintain property insurance coverage on the Property is deemed satisfied to
the extent that the required coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term
of the loan.

Borrower shall give Lender prompt notice of any lapse in required property
insurance coverage provided by the master or blanket policy.

In the even! of a distribution of property insarance proceeds in ltew of restoration
or repair following a loss to the Properly, or to comemon areas and facilities of the PUD,
any proceeds payable to Borrower are hereby assigned and shall be paid to Lender.
Lender shall apply the proceeds to the sums secured by the Security Instrument, whether
or not then due, with the excess, if any, paid to Borrower, .

C. Public Liability. Insurance, Borrower shall take such actions as may be
resrapable to insure that the Owners Association maintalns a public lability insurance
polily o ‘eptable in form, amount, and exient of coverage to Lender.

7. Condemnation. The proceeds of any award or claim for damages, direct or
consear zal, payable to Borrower In connection with any condemnation or other taking
of all or any ruct of the Property or the common areas and facilitles of the PUD, or for
any conveyance 4 ¥ of condemnation, are hereby assigned and shall be paid to Lender.
Such praceeds shatl be arplied by Lender to the sums secured by the Security Instrument
as provided in Section ¢ 1,

E. Lender's Meior Tonsent. Borrower shall not, except after notice to Lender
and with Lender's prior vriltva consent, either pariition or subdivide the Property or
consent 10: () the abandonmer. or termination of the PUD, except for abandonment or
termination required by law in tic'cso of substantial destruction by fire or other casualty
or in the case of a taking by condems atlon or eminent domain; (1) any 2mendment to any
provision of the "Constituent Documente” if ti¢ provision i5 for the express beneflt of
Lender; (i) termination of profissional management and assumption of
self-management of the Owners Association; ¢ [iv) any action which would have
the effect of rendering the public liability insurauc: coverage maintained by the Owners
Association unacceptable to Lender.

MULTESTATE PUD RIDER - Single Family - Fasale Man'Preddia Mad UNIFORM INSTRUMENT P 101
GII50-02 (9008) ’ (Page2 0f3) Iniiate: _ ot
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F. Remedies. If Borrower does not pay PUD dues and assessments when due,
then Lender may pay them. Any amounts disbursed by Lender under this paragraph F
shall become addilional debt of Borrower secured by the Security Instrument. Unless
Borrower and Lender agree lo other terms of payment, these amounts shall bear interest
from the date of disbursement at the Note rate and shall be payable, with interest, upon
notice frem Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees (o the terms and covenants contained in
this PUD Rider. ‘

{Seal}
ANGELQ E LURGIO -Bortower

(Seal)

{Seal)

-Borrower

{Seal)

~-Borrower

MULTISTATE PUD RIDER. - Single Fanuly - Fennis MasPreddie Muz UMFORM INETRY 1 Form 3150 1/01
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