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SUBORDINATION AGREEMENT

NOTICE: THIS SI/SORDINATION AGREEMENT RESULTS IN YOUR SECURITY
INTEREST IN THE PPRGPERTY BECOMINGSUBJECT TO AND OF LOWER PRIORITY
THAN THE LIEN OF SC¥ 2 OTHER OR LATER SECURITY INSTRUMENT.

THIS AGREEMENT, made this 26th day oi 2ori! ., 2010, by

Alan F. Myers 2nd Shelley L. Myers

owner(s)ofthe land hereinafter described and hereinafter referred to 25 "Owner,” and
Citibank, N.A.,

present owner and holderofthe mortgage ordeed of trust and related note first haiainafter des cribed and
herein after referred to as “Creditor.”

To secure a note in the sumof $150,000.00 ,dated , in favor of Crevlitar, which
mortgage or deed oftrust was recorded on January  17th, 2008 in Book '
Page and/or as Instrument No. 0801755056 - . inthe Official Records-of the

Town and/or County of referred to in Exhibit A attached hereto; and

WHEREAS, Owner has executed, oris about to executs, a mortgage or deed of trust and a related note in
a sum not greater than $ 417,000.00  , to be dated no later than

in favor of , hereinafter referred to as “Lender,”
payable with interest and upon the terms and conditions described therain, which morigage or deed of
trust is to be recorded concurrently herewith; and

WHEREAS, it is a condition precedent to obtaining said loan that said mortgage or deed of trust last above
mentioned shatl unconditionally be and re main at alltimes a lien or charge upon the land herein before
described, prior and superior to the lien or charge of the mortgage or deed of trust first above mentioned; and

SUBORDINATION AGREEMENT CONTINUED ON NEXT PAGE
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CONTINUATION OF SUBORDINATION AGREEMENT

WHEREAS, Lender is willing to make said loan provided the mortgage or deed of trust securing the same is a fien
of charge upon the above described property prior and superior to the lien of charge of the mortgage or deed of trust
first above mentioned and provided that Creditor wili specifically and unconditionally subordinate the lien or charge

of the mortgage or deed of trust first above mentioned to the lien or charge of the mortgage or deed of trust in favor
of Lender; and

WHEREAS, it is the mutua! benefit of the parties hereto that Lender make such loan to Owner: and Creditor is
willing that the mortgage or deed of trust securing the same shall, when recorded, constitute a lien or charge upon
said land which is unconditionally prior and superior to the lien or charge of the mortgage or deed of trust in favor of
the Creditor above mentioned,

NOW, THEREFORE, in consideration of the mutual benefits accruing to the parties hereto and other valuable
consideration, th< receipt and sufficiency of which consideration is hereby acknowledged, and in order to induce
Lender to make the loan above referred to, it is hereby declared, understood and agreed as follows:

(D

2)
@)

That said mortgage or-deed of trust securing said note in favor of Lender shall unconditionally be and remain at
all times a lien or charge on the property therein described, prior and superior to the lien or charge of the
mortgage or deed of trustin favor of the Creditor first above mentioned.

That Lender would not make itz 1san above described without this subordination agreement.

That this agreement shall be the while ard only agreement with regard to the subordination of the lien or
charge of the mortgage or deed of trusvir Tevor of the Creditor first above mentioned to the lien or charge of
the mortgage or deed of trust in favor of wie Lender above referred to and shall supersede and cancel, but only
insofar as would affect the priority between iiemertgages or deeds of trust hereinbefore specifically described,
any prior agreement as to such subordination including, but not limited to, those provisions, if any, contained in
the mortgage or deed of trust in favor of the Creditcr first above mentioned, which provide for the
subordination of the lien or charge thereof to another m ort..age or deed of trust,

Creditor declares, agrees and acknowledges that

(a)

®

(c)

{d)

It consents to and approves (i) all provisions of the mortgage or deell.f trust and the related note in favor of
Lender above referred to, and (ii) all agreements, including but not limitd 1o any loan or escrow agreements,
between Owner and Lender for the disbursement of the proceeds of Lend=r’s joan;

Lender in making disbursements pursuant to any such agreement is under no ohiigation or duty to, nor has
Lender represented that it will see to the application of such proceeds by the persor: s parsons to whom Lender

disburses such proceeds and any application or use of such proceeds for purposes other (han those provided for
in such agreements shall not defeat the subordination herein made in whole or part;

It intentionally and unconditionally waives, relinquishes and subordinates the lien or charge of inainortgage or
deed of trust in favor of the Creditor to the lien or charge upon said land of the mortgage or decd <1 frust in
favor of Lender above referred to and understands that in reliance upon, and in consideration of, this'wziver,
relinquishment and subordination specific loans and advances are being and will be made and, as part «nd
parcel thereof, specific monetary and other obligations are being and will be entered into which would not be
made or entered into but for said reliance upon this waiver, relinquis hment and subordination; and

If requested by Lender, an endorsement has been placed upon the note secured by the mortgage or deed of trust
first above mentioned in favor of the Creditor that said mortgage or deed of trust has by this instrument been
subordinated to the lien or charge of the mortgage or deed of trust in favor of Lender above referred to.

NOTICE: THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH
ALLOWS THE PERSON OBLIGATED ON YOUR REAL PROPERTY SECURITY TO
OBTAIN A LOAN A PORTION OF WHICH MAY BE EXPENDED FOR OTHER
PURPOSES THAN IMPROVEMENT OF THE LAND.

SUBORDINATION AGREEMENT CONTINUED ON NEXT PAGE |
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CONTINUATION OF SUBORDINATION AGREEMENT

CREDITOR: Citibank, N.A.,

Prin?ch’:ume Jo Ann Bibb
Title _Assistant Vice President

Printed Name / Alan £, Myers Printed Name
Title / Title
7/
o A S A v 2. /
Printed Name °J Shelley L. M{brs —  Printed Name
Title Title

(ALL SIGNATURES MUST BE ACKNCWL.EDGED)

IT IS RECOMMENDED THAT, PRIOR TQ THE EXECUTION OF THIS AGREEMENT, THE PARTIES
CONSULT WITH THEIR ATTORNEYS WITH RESFELT THERETO.

STATE OF _MISSOURI )

County of __St. Charles ) Ss.

Cn April 26th 2010, before me,_Kevin Gehring personally
appeared _Jo Ann Bibh Assistant Vice President  of
Citibank, N.A.

personally known to me {or proved to me on the basis of satisfactory evidence) to be the person(s) whose
name(s) is/are subscribed to the within instrument and acknowledged to me that he/she/they executed the
same in hisfherftheir authorized capacity(ies), and that by his/her/their signature(s) on the instrument the
person(s), or the entity upon behalf of which the person(s) acted, executed thedhstrument.

Witness my hand and official seal.
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STATEOF__ It~ )

County of (T ) Ss. M \\f\/

On ‘ { » before me, %}\0‘:{ TS 0 ) - personally appeared
H MmS and [ S

whose namc('s) is/are subscribed to the within instrument and acknofvledged fo me that he/she/they executed the

same in his/her/their authorized capacity(ies), and that by his/her/their signature(s) on the instrument the person(s),
or the entity upon behalf of which the person{s) acted, executed the instrument.

Witness my liand and official seal,

Notar} Public in said County and State

% OFFICIAL SEAL

{ BONNIE J MILLER

g NOTARY PUBLIC - STATE OF ILLINIS
MY COMMISSION EXPIRES03/12/11
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CHICAGO TITLE INSURANCE COMPANY

ORDER NUMBER: 1401 008501488 NA

STREET ADDRESS: 1866 Trails Edge Dr

CITY: Northbrock COUNTY: COOK
TAX NUMBER: 04-15-204-013-0000

LEGAL DESCRIPTION:
PARCEL 1:

LOT 21 IN PARK PmACE ESTATES OF NCRTHBROOK, BEING A SUBDIVISION IN THE NORTH
HALF OF SECTION 1S5, TOWNSHIP 42 NCRTH, RANGE 12 EAST OF THE THIRD PRINCIPAL
MERIDIAN IN COQOK CLOPTY, ILLINQIS.

PARCEL 2:

A NON-EXCLUSIVE EASEMENT FOF THE BENEFIT OF PARCEL 1 AFORESAID FOR INGRESS AND
EGRESS A5 CREATED BY DECLARATTUN OF COVENANTS, CONDITIONS, RESTRICTIONS,
EASEMENTS AND RIGHTS FOR PARK PLACE ESTATES OF NORTHBROOK DATED MAY 14, 1993 AND
RECORDED MAY 17, 1993 AS DOCUMEN1 £3166707 MADE BY PARK PLACE ESTATES OF
NORTHBROOK LIMITED PARTNERSHIP OVER 7df FOLLOWING DESCRIBED LAND:

LOTS 45 AND 46 (ALSO KNOWN AS QUTLOTS C ANL D) IN PARK PLACE ESTATES OF
NORTHBROOK SUBDIVISION, BEING A SUBDIVISIGM. TM THE NORTH HALF OF SECTION 15,
TOWNSHIP 42 NORTH, RANGE 12, EAST OF THE THI®D 2RINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS.

PARCEL 3:

A NON-EXCLUSIVE EASEMENT FOR THE BENEFIT OF PARCEL 1, ArOTFSAID, FOR INGRESS AND
EGRESS TO AND FROM THE EMERGENCY FIRE LANE EASEMENT AS CREAIFD BY DECLARATION OF
EASEMENT DATED MAY 14, 1993 AND RECORDED MAY 1%, 1993 AS DOCU:ENT NUMRER
93366643 OVER AND ACROSS THE FOLLOWING DESCRIBED PROPERTY:

A 20 FOOT STRIP OF LOT IN THE NORTHEAST 1/4 OF SECTION 15, TOWNSHIL 4~ MORTH,
RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, DESCRIBED AS FOLLOWS:

COMMENCING AT THE INTERSECTION OF THE WEST LINE OF THE NORTHEAST 1/4 OF $A1D
SECTION 15 WITH THE SOUTH LINE QOF THE NORTH 5 CHAINS OF SAID NORTHEAST 1/4 OF
SECTION 15; THENCE SOUTH 88 DEGREES, 59 MINUTES, 39 SECONDS EAST ALONG THE LAST
SAID SOUTH LINE 19.21 FEET TO THE POINT OF BEGINNING; THENCE CONTINUING SOUTH 88
DEGREES, 59 MINUTES, 39 SECONDS EAST ALONG THE LAST SD SOUTH LINE 20.79 FEET;
THENCE SOUTHEASTERLY 436.29 FEET ALONG THE ARC OF A CURVE CONVEX SOUTHWESTERLY
WITH A RADIUS 630.0 FEET (THE CHORD OF SAID ARC BEARING SOUTH 34 DEGREES, 53
MINUTES, 30 SECONDS EAST 427.63 FEET); THENCE SOUTH 54 DEGREES, 43 MINUTES, 52
SECONDS EAST TANGENT TO THE LAST SAID CURVE 119.81 FEET TO A POINT OF CURVE;
THENCE SOUTHEASTERLY 153.56 FEET ALONG THE ARC OF A CURVE CONVEX NORTHEASTERLY
WITH A RADIUS OF 410.00 FEET TQO A POINT OF REVERSE CURVE (THE CHORD OF SAID ARC
BEARING SOUTH 44 DEGREES, 00 MINUTES, 05 SECONDS EAST 152.66 FEET); THENCE

{CONTINUED)

LEGALD SAW 05/03/10




1013233265 Page: 6 of 6

. UNOFFICIAL COPY

CHICAGO TITLE INSURANCE COMPANY

ORDER NUMBER: 1401 008501488 NA

STREET ADDRESS: 1866 Trails Edge Dr

CITY: Northbrook COUNTY: COOK
TAX NUMBER: 04-15-204-013-0000

LEGAL DESCRIPTION:

SOUTHEASTERLY 391.38 FEET ALONG THE ARC OF A CURVE CONVEX SOUTHWESTERLY, TANGENT
TO THE LAST S%ID CURVE WITH A RADIUS OF 850.00 FEET (THE CHORD OF SAID ARC
BEARING SQUTH 46 DEGREES, 27 MINUTES, 45 SECONDS EAST 387.93 FEET); THENCE SQUTH
33 DEGREES, 21 MiNITES, 51 SECONDS WEST 20.03 FEET; THENCE NORTHWESTERLY 399.54
FEET ALONG THE ARC/Q) A CURVE CONVEX SOUTHWESTERLY WITH A RADIUS OF 870.00 FEET
TO A POINT OF REVERS:\URVE (THE CHORD OF SAID ARC BEARRING NORTH 46 DEGREES, 25
MINUTES, 40 SECONDS WEST 296.03 FEET); THENCE NORTHWESTERLY 146.07 FEET ALONG
THE ARC OF A CURVE CONVEY WORTHEASTERLY, TANGENT TO THE LAST SAID CURVE WITH A
RADIUS OF 390.00 FEET (THE dORD OF SAID ARC BEARING NORTH 44 DEGREES, 00
MINUTES, 05 SECONDS WEST 145.22 FEET); THENCE NORTH 54 DEGREES, 43 MINUTES, 52
SECONDS WEST TANGENT TC THE LAST SRID CURVE 1,149.81 FEET TO A POINT OF CURVE;
THENCE NORTHWESTERLY 455.89 FEET ALuNG THE ARC OF A CURVE CONVEX SOUTHWESTERLY,
TANGENT TO THE LAST SAID LINE WITH % PADIUS OF 650.00 FEET (THE CHORD OF SAID
ARC BEARING NCRTH 34 DEGREES, 38 MINUTLSG; 18 SECONDS WEST 446.61 FEET) TO THE
POINT QF BEGINNING, IN COOK CQUNTY, ILLINC1S

LEGALD




