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This mstrument was prepared by:
Nurne: Guardian Real Estate Services

Address

Guardian Real Estate Services

1 Scuth 660 Midwest Rd, Ste 140
Qakbrook Terrace, IL 60181

Aller Reeording Return To:

WestAmerica Mortgage Company
1 8. 660 Mid:Zest Road, Suite 100
Oakbrook iewea e, IL 60181

Hp2WsD
Tt & |Space Abave This Line Fur Recording Data)

‘ MORTGAGE

MIN: 1000312-7050775524-4  **RERECORD TO ADD ADDENDUM TO ADJUSTABLE RATE RIDER
AND CORRECT PROPERTY ADDRESS ON CERTTFLCATE OF

DEFINITIONS COMPLIANCE#**

Words used in multiple sections of this deCurrient are defired below and other words are defined in Sections 3, 11, 13, 18, 20
and 21. Certain rules regarding the usage ¢f words used in this document are also provided in Section 16.

(A) “Security Instrument” means this documert, 1/hiCh is dated October 27, 2006 , together with all
Riders 10 this document.

(B) “Borrewer” is LUIS CORTES, MARRIED TO LE}!CIA 2INA DE CORTES

Borrower is the moertpagor under this Security Instrument.

(C) “MERS” is Mortgage Electronic Registration Systems, Inc. MEKS is 2 »¢parate corporation that is acling solely as a
nominee for Lender and Iender’s successors and assigns. MERS is the mortgaee urder this Security Instrument, MERS is
organized and existing under the laws of Delaware, and has an address and telepheie number of P.O. Box 2026, Flint, M1
48501-2026, tel. (888) 679-MERS.

(D) “Lender” is FIRST CAPITAL MORTGAGE CORP _
Lenderisa A STATE OF ILLINOIS CORP orpuiized and existing under
the laws of THE STATE OF ILLINOIS Lender’s address is
600 W. CHICAGO AVE #730, CHICAQG, IL. 60610

{E} *Note™ means the premissory note signed by Borrower and dated October 27,2006 -The Note
stales that Borrower owes Lender Two Hundred Twenty Seven Thousand Five Hundred and no/100

Dollars (U.S. $227,500.00 ) plus interest. Borrower has promised
to pay this debt in regular Periodic Payments and to pay the debt in full not later than November 01, 2036 .

{F} “Property” means the property that is described below under the heading “Transfer of Rights in the Property

{G) “Loan™ means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under the
Note, and alt sums duc under this Security Instrument, plus interest.

ILLINCHS—Single Fumily---Fannic Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1701
) ) Graathocs ™
ITEM 9608L1 (G011 —MERS (Fuge | af 12 pages) To Order Cali: 1-8C0-568-5775
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(1) “Riders™ mcans all Riders to this Security Instrument that are executed by Borrower, The following Riders are to be
executed by Borower [check bux as applicable]:

Adjustable Rate Rider [:I Condominium Rider D Second Home Rider
[ Balloon Rider [ Pranned Unit Development Rider [:I Onher(s) [specify]
(] 14 Famity Rider [ Biwcekly Payment Rider

(I} “Applicable Law™ mcans all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all appliceble final, non-appealable judicial opinions.

{(f) “Com:nunity Association Dues, Fees, and Assessments” means all dues, feus, assessments and other charges that are
imposed on Sorrower or the Property by a condominium association, homeowners association or similar organization.

(K) “Electroni=.” vixds Transfer” means any transfer of funds, other than a transaction originated by check, draft, or similar
paper instrument,‘whicn-is initiated through an electronic terminal, tefephonic instrument, computer, or magnetic tape so as to
arder, instruct, or authorize 4 financial institution to debit or credit an account, Such term includes, but is not Jimited to, point-
of-sale transters, automatedteller machine transactions, transfers initiated by telephone, wire transfers, and automated
clearinghouse transfers,

(L} “Escrow Items” means those iieris that are described in Section 3.

(M) “Miscellancous Proceeds™ means anycompensation, scttlement, award of damages, or proceeds paid by any third party
{other than insurance proceeds paid under 1 “overages described in Section 5) for: (i) damage to, or destruction of, the
Property: (ii) condemnation or other taking of al ov «ay part of the Praperly; (iii) conveyance in lieu of condemnation; or
(iv) misrepresentations of, or omissions as to, the valug and/or condition of the Property,

{N) “Mortgage Insurance” means insurance protecting Lendriagainst the nonpayment of, or default on, the T.oan.

(0} “Periodic Payment” means the regularly scheduled amount das for (f) principal and interest under the Note, plus
{11) any wnounts under Section 3 of this Sceurity Instrument,

(P} “RESPA” means the Real Estate Settlement Procedures Act (12 U.5.C. 82000 et seq.) and its implementing regulation,
Regulation X (24 CF.R. Part 3500), as they might be amended from time to tine, or =y additional or successor legislation or
regulation that governs the same subject matter. As used in this Security Instrument “RESPA” refers to all requirements and
restrictions that are impesed in regard to a “federally related mortgage Joan” even if the Z.o24 does not qualify as a “federally
related mortgage loan” under RESPA.

(Q) “Successor in Interest of Borrower™ means any party (hat has taken title to the Property, wheiier or not that parly has
assumed Borrower’s obligations under the Note and/or this Security Instrument,

ILLINGIS—Singlc Family  Fannie Mae/Freddic Mac UNIFORM INSTRUMENT Form 3014 1,01
. ) GraatDocs ™
ITEM 960612 (0011} MERS (Faye 2 of {2 pages) To Order Call: 1-800-388-5775
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TRANSFER OF RIGHTS IN THE PROFERTY

This Secunfy Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications of
the Note; and (13) the performance of Borrower’s covenanis and agreements under this Security Instrument and the Note, For
this purposc, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender’s
successors and assigns) and 1o the successors and assigns of MERS the following described property located in the
County of Cook

[Type of Recording Jurisdiction] [Name of Recording Jurisdiclion]
LOT 11 IN BLOCK 3 IN GROSS AND MOORE'S SUBDIVISION, BEING A SUBDIVISION OF PART OF THE EAST
1/2 OF THE SOUTHWEST 1/4 OF SECTION 36, TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

P.LN. 16-25.302-008-0000

¥ 552265

which currently has the address of, —3256 3. Fl['\;lllNl(JJISCO AVE.
e
CHICAGO » Nlinois 60632 (“Property Address™);
[City] {Zip Code)

TOGLTHER WITH all the improvements naw/or fereafter crected on the property, and all easements, appurtenances, and
fixtures now or hereafter a part of the property. “All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Secririty "nstrument as the “Property.” Borrower understands and agrees
that MERS holds only legal title to the interests granted b y-Brorower in this Security Instrument, but, if necessary to comply
with law or custom, MERS (as nominee for Lender and Lender’= successors and assigns) has the right: to exercise any or all of
those interests, including, but nol limited 10, the right to foreclose ard sell the Property; and (o take any action required of
Lender including, but not limited o, releasing and canceling this Security Fastrument,

BORROWER COVENANTS that Borrower is lawfully seised of the ssiate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is uncncumbered, except for encumbrances of record. Borrower
warrants and will defend generally the title to the Property against all claims an¢ avmands, subject to any encumbrances
of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-aniform covenants with limited
varlatiens by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows;

I. Payment of Principal, Interest, Fscrow ltems, Prepayment Charges, and Late Charges. Doreower shall pay
when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges andlatcharges due
under the Note. Borrower shall also pay funds for Escrow [tems pursuant to Section 3. Payments due under the-Nole and this
Security Instrument shall be made in U.S. currency. However, if any check or other instrument received by Lender as payment
under the Note or this Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent
payments due under the Note and this Security Instrument be made in one or more of the following forms, as sclected by
Lender: (#) cash; (b) money arder; (c) certified check, bank check, treasurer’s check or cashier’s check, provided any such
¢heck 15 drawn upen an institution whose deposits are insured by a federal agency, strumentality, or entity; or
{d) Electronic Funds Transfer.

Payments are decmed received by Lender when recerved at the tocation designated in the Note or at such other location as
may be designated by Lender in accordance with the notice provisions in Section 15, Lender may retum any payment or partial
payment if the payment or partial payments arc insufficient to bring the Loan current. Lender may accept any payment or

ILLINGES—Singlc Family -Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
GraatDocs ™
ITEM $BDBL3 (U011} - MERS tPage 3 of 12 pagesi To Crder Cali: 1-800-968-5775
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partial payment insufticient to bring the Loan current, without waiver of any rights hereunder or prejudice to its ri ghts to refuse
such payment or partial payments in the future, but Lender is not obligated to apply such payments at the ime such payments
are accepted. [T each Periodic Payment is applicd as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lender may hold such unapplied funds until Borrower makes payment to bring the Loan current. If Borrower does not
do so within a reasonable period of time, Lender shall either apply such funds or retumn them to Borrower, 1f not appiicd
carlicr, such funds will be applied 10 the outstanding principal balance under the Note immediately prior to foreclosure, No
offset or claim which Borrower might have now or in the future against Lender shall relieve Borrower from making payments
due under the Note and this Security Instrument or performing the covenants and agrecments secured by this Security
Instrument.

2. Application of Puyments or Proceeds. Excepl as otherwise described in this Section 2, all paymenis accepted and
applied by Lender shail be applied in the following order of priority: (a) interest due under the Note; (b} principal due under the
Note; (¢) amounts due under Section 3, Such payments shall be applied to each Periodic Payment in the order in which it
hecame duesAny remaining amounts shal! be applied first to late charges, second te any other amounts due under this Security
Instrument, axd then Lo reduce the principal balance of the Note,

If Lende: receives a payment from Borrower for a delinquent Periodic Payment whick includes a sufficient amount to pay
any late charge duC,the payment may be applied to the delinquent payment and the late charge. I more than one Periodic
Payment is outstariding, ".ender may apply any payment received from Borrower (o the repayment of the Periodic Payments if,
and to the extent that, aci nayment can be paid in full. To the extent that any excess exists after the payment is applicd (o the
full payment of one or morew*eriodic Payments, such cxcess may be applied to any late charges duc. Voluntary prepayments
shali be applied lirst to any preazyment charges and then as described in the Note.

Any application of payments/insurance proceeds, or Miscellancous Proceeds 1o principal duc under the Note shall not
extend or postpone the due date, or viiarge the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrswei shall pay to Lender on the day Periodic Payments are due under the Note, until
the Note is paid in full, a sum (the “Fund:) to.nravide for payment of amounts due for: () taxes and assessments and other
ilems which ¢an attain priority over this Scculitv/{r<trument as a Lien or encumbrance on the Property; (b) leaschold payments
or ground rents on the Propeny, if any; (¢} preninms for any and ali insurance required by Lender under Section 5; and
{d) Mortgage Insurance premiums, if any, or any sinis payable by Borrower to Lender in lieu of the payment of Mortgage
Insuranee premiums in accordance with the provisions of Section 10, These items are called “Escrow Items.” At origination or
at any time during the term of the Loan, Lender may requile thes( -ommunity Association Dues, Fees, and Assessments, if any,
be escrowed by Borrower, and such dues, fees and assessmers sball be an Escrow liem. Borrower shali promptly fumisii to
Lender all notices of amounts to be paid under this Scction, Bomrower shal] pay Lender the Tunds for Escrow llems unless
Lender waives Borrower’s obligation to pay the Funds for any or all Escron: Items. Lender may waive Borrower’s obligation to
pay 1o Lender Funds for any or all Escrow ltems at any time. Any such waiver may only be in writing. In the event of such
waiver, Borrower shall pay directly, when and where payable, the amounts due-for any Escrow ltems for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender poceipts evidencing such payment within
such time period as Lender may require. Bortower’s obligation to make such payip<iis and to provide receipts shall for all
purposes be deemed to be a covenant and agreement comained in this Security wastrimwent, as the phrase “covenant and
agreement” is used in Section 9. If Borrower is obligated to pay kscrow Items directly, prisvant 1o a waiver, and Rorrower
fatls tv pay the amount due for an Fscrow llem, Lender Inay exercise its rights under Sectiod'9 and pay such amount and
Borrower shall then be obligated under Section 9 to repay to Lender any such amount. Lender tiay revcke the waiver as 1o any
or all Escrow Items at any time by 2 notice giver in accordance with Section 15 and, upon such revd caticn, Borrower shall pay
to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at the
time specified under RESPA, and (b) not to cxceed the maximum amount a lender can require under RESPA ~Lender shall
estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Fscrow ltems
or otherwise in accordanve with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal ageney, instrumentalily, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender shall
apply the Funds to pay the Escrow Items no later than the time specitied under RESPA. Lender shall not charge Borrawer for
holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow Items, unless Lender pays
Berrower interest on the Funds and Applicable Law permits .ender 1o make such a charge. Unless an agreement is made in
writing or Applicable Law requires intercst to be paid on the Funds, Lender shall not be required 1o pay Borrowcer any interest
ot earnings on the Funds, Borrower and Lender can agree in writing, however, that interest shall be paid cn the Funds. Lender
shall give 10 Berrower, without charge, an annual accounting of the Funds as reguired by RESPA.

LLLENOIS—Sing!c Family- - Faunie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1441
] GreaiDocs ™
1M SB08L4 (011)— MERS Page 4 of 12 pages) To Order Calt: 1-800-968-5775
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[F there is & surplus of Funds held in eserow, as defined under RESPA, Lender shall account to Borrower for the excess
funds in accordance with RESPA, If there is a shortage of Funds held in escrow, as defined under RESPA, Lender shall notify
Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the shortage in
accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held in escrow, as defined
under RESPA, Lender shall notify Bormower as required by RESPA, and Borrower shall pay to Lender the amount necessary to
make up the deficiency in accordance with RESPA, but in no mare than 12 monthly payments.

Upen payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower shall pay zll taxes, assessments, charges, fines, and impositions attnibutable to the
Property which can attain priotity over this Security Instrument, leasehold payments or ground rents on the Property, if any,
and Community Association Ducs, Fees, and Assessments, if any. To the extent that these items arc Escrow Items, Borrower
shall pay them in the manner provided in Section 3.

Borrayier shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees
in writing t0 the payment of the obligation secured by the lien in a manner acceptable to Lender, but only so long as Borrower
15 performing sush agreement; (b) contests the lien in good faith by, or defends against enforcement of the lien in, iegal
proceedings which/ineLender’s opinion operate to prevent the enforcement of the lien while thosc proceedings are pending, but
enly until such pricecdings are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender
subordinating the hien Lo this Sceurity Instrument. If Lender determines that any part of the Property is subject to a lien which:
can altain priority over this Senrity Instrument, Lender may give Borrower a notice identifying the lien. Within 10 days of the
date on which that notice is giv¢n, Borrower shall satisfy the lien or take one or more of the actions set forth above in this
Section 4,

Lender may require Borrower 10 jiay a one-time charge for a real estate tax verification and/or reporting service used by
Lender in connection with this Loan.

3. Property Insurance, Borrowe: shall keep the improvements now existing or hereaficr erected on the Property
mswred against loss by [lire, hazards included witnin the term “extended coverage,” and any other hazards including, but not
limned 1o, carthquakes and floods, for which Lindur sequires insurance. This insurance shail be maintzined in the amounts
(including deductible levels) and for the periods «iat Lender requires. What Lender requires pursuant to the preceding
sentences can change during the term of the Loan. The indUranize carricr providing the insurance shatl be chosen by Borrower
subject to Lender’s right Lo disapprove Borrower’s choice, \whick right shall nat be exercised unreasonably. Lender may require
Borrower to pay, in connection with this Loan, cither: (a) a ‘ans-time charge for flood zone determination, certification and
tracking services; or {b) a one-time charge for flood zone determination and certification services and subsequent charges each
lime remappings or similar changes occur which reasonably might affschsuch determination or certification. Borrower shall
also be respansible for the payment of any fecs imposed by the Federal E'nergency Management Agency in connection with
the review of any flood zonc determination resulting fram an objection by Borrovier

f Borrower fails 10 maintain any of the voverages described above, Lender may obtain insurance coverage, at Lender’s
option und Borrower's expense. Lender is under no obligation to purchase ary jarticular type or amount of coverage.
Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Yerrower's cquity in the Property, or
the contents of the Property, against any risk, hazard or liability and might provide gisater or lesser coverage than was
previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained 1vight signilicantly exceed the
cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under thie-Section S shall become
additional debt of Borrower secured by this Security Instrument. These amounts shall bear interedt af 1he Note rate from the
date of disbursement and shall be puyable, with such intercst, upon notice from Lender to Borrower requesiyg payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s xighr 10 disapprove
such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an addrtiona! loss payee,
Lender shall have the right to hold the policies and renewal certificates. If Lender requires, Borrower shall pramiptly give 1o
Lender al! receipts of paid premiums and renewal notices. If Borrower oblains any form of insurance coverage, not otherwise
required by Lender, for damage 1o, or destruction of, the Property, such policy shall include a standard mortgage clause and
shall name Lender as morigagee and/or as an additional loss payce,

In the cvent of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Iender may make proof of
loss if not made promptiy by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds,
whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of the Property, if the
restoration or repair is economically leasible and Lender’s security is not lessened. During such repair and restoration period,
Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity to inspect such Property to
ensure the work has been compicied to Lender's salisfaction, provided that such inspection shall be undertaken promptly.

H.LINOIS- - Single Family -Famic Mae/Freddic Mae UNIFORM INSTRUMENT Form 3014 1701
" | GreatDoce ™
ITEM Y5081 £ (001 1)—MERS (Page Saf' 12 pagesy To Qrder Call: 1-300-358-5 175
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Lender may disburse procecds for the repairs and restoration in a singlc payment or in a series of progress payments as the
work 1s completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such insurance
proceeds, Lender shall not be required to pay Borrower any interest or camings on such proceeds. Fees for public adjusters, or
other third parties. retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of
Borrower. If the restoration or repair is not cconomically feasible or Lender's security would be lessencd, the insurance
proceeds shull be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any availablc insurance claim and related
matters. 1f Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has offered 1o settle a
claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the notice is given. In either event,
or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns Lo Lender (a) Borrower's rights 1o
any insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b} any othzr.of Borrower’s rights (cther than the right to any refund of uneamed premiums paid by Borrower) under all
nsurance’ policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender may use
the insuranceproceeds either o repair or restore the Pruperty or to pay amounts unpaid under the Note or this Security
Instrument, whethe, 2r not then due.

6. Occupriney. Rorrower shali occupy, establish, and use the Property as Bomower's principal residence within 60
days after the exccution ¢f this Security Instrument and shall continue (o oceupy the Property as Borrower’s principal residence
for at least one year afler (he. date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unleseCxtenuating circumstances exist which are beyond Borrower's control,

7. Preservation, Mainten-uve and Protection of the Property; Inspectivas, Borrower shall not destroy, damage or
impair the Property, allow the Propediy (o deteriorate or commit waste on the Property. Whether or not Borrower is residing in
the Property, Borrower shall maintain the rroperty in order to prevent the Property from detcriorating or decreasing in value
due lo ils condition. Unless it is determined pursuant to Section 5 that repair or restoration is net economically feasible,
Borrower shall promptly repair the Property il de.naged to aveid further detericration or damage. If insurance or condemnation
proceeds are paid in connection with damage to, or he'taking of, the Property, Borrower shail be responsible for repairing or
restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds for the repairs
and restoration in a single payment or in a series of xrogress payments as the work is completed. If the insurance or
sondemnation proceeds are not sufficient to repair or resiare the Property, Borrower is not relieved of Borrower’s obligation
for the completion of such repair or resteration.

Lender or 1ts agent may make reasonable entries upon and {usréetions of the Property, If it has reasonable cause, Lender
may inspect the interior of the improvements on the Property. Lendet shall-give Borrower notice at the time of or prior to such
an interior nspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in defauli-ii, during the Loan application process, Borrower or
any persons or entities acting at the direction of Borrower or with Borrower s knowledge or consent pave materiatly false,
misleading, or inaccurate information or statements to Lender (or failed ro proside Lender with material information) in
connection with the Loan. Material representations include, but are not limited te iepreventations concerning Borrower’s
occupancy of the Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security tostrument. If (1) Borrower
fails 1o perform the covenants and agreements contained in this Security Instrument, (b} there iz a leaal proceeding that might
significantly affect Lender’s interest in the Property andfor rights under this Security Instrumer (su'h as a proceeding in
bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain prioragover this Security
Instrument or to enforce laws or regulations), or (c} Bormower has abandoned the Property, then Lender miy do and pay for
whatever is reasonable or appropriatc to protect Lender’s interest in the Property and rights under this Sccunty Instrument,
including protecting and/or assessing the value of the Property, and securing and/or repairing the Property. Lender's actions
can include, but are not limited to: {a) paying any sums secured by 2 lien which has priority over this Security Instrument;
(b) appearing in court; and (¢) paying reasonable attorneys’ fees to protect its interest in the Property and/or rights under this
Sceurity Instrument, including its secured position in a bankruptey proceeding. Securing the Property includes, but is not
limited to. entering the Property to make repairs, change lacks, replace or board up doors and windows, drain water from pipes,
climinate building or other code violations or dangerous conditions, and have wilitics turned on or off. Although Lender may
take action under this Section 9, Lender does not have to do <o and s not under any duty or obligation to do so. It is agreed that
Lender incurs no liability for not taking any or all actions authorized under this Section 9

Any amounts disbursed by Lender under this Section 9 shal! become additional deb ol Borrower seeured by this Security
_lnstrument. Thesc_- amounts shall bear interest at the Note rate from the date of dishursement and shall be payable, with such
interest, upen notice from Lender to Dorrower requesting payment.
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If this Sccurity Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If Borrower
acquires fez title to the Property, the leasehold and the fee title shall nol merge unless Lender agrees to the merger in writing.

19. Mortgage Insurance, 11 Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the preimums required 1o maintain the Mortgage Insurance in effeet, I, for any reason, the Mortgage Insurance coverage
required by Icnder ceases to be available from the mortgage insurer that previously provided such insurance and Borrower was
required t0 make separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the
premiums required to obtain coverage substantially cquivalent to the Mortgage Insurance previously in effect, at a cost
substantially equivalent 1o the cost to Borrower of the Mongage Insurance previously in effect, from an alternate mortgage
insurer selected by Lender. If substantially equivaient Mortgage Insurance coverage is net available, Borrower shall continue to
pay to Lender the amount of the separately designated payments that were due when the insurance coverage ceased Lo be in
cffeet. Lender will accept, use and refain these payments as a non-refundable loss reserve in liew of Morigage Insurance. Such
loss reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be
required to sy Borrower any interest or earnings on such loss reserve. Lender can no longer require loss reserve payments if
Mortgage liciwvance coverage (in the amount and for the period that Lender requires) provided by an insurer selected by Lender
again becomes available, is obtained, and Lender requires separately designated payments toward the premiums for Mortgage
lnsurance. If Lendororequired Morigage Insurance as a condition of making the Loan and Borrower was required to make
scparately designz=d javments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to
matntain Mortgage Infureace in effect, or to provide a non-refundable loss reserve, until Lender's requirement for Mortgage
Insurance ends in accordaice with any written agreement between Borrower and Lender providing for such termination or until
fermination is required by Apriicable Law. Nothing in this Section 10 affects Borrower’s obligation to pay interest at the rate
provided in the Note.

Mortgage Insurance reimburscs Lader (er any entity that purchases the Note) for certain losses it may incur if Borrower
does not repay the Loan as agreed. Borrow(r 1x,not a party to the Mortgage Insurance.

Mcrtgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into agreements
with other parties that share or modity their risk. or reduce losses. These agreements are on terms and conditions that are
satisfactory 1o the mortgage insurer and the othir pary (or parties) to these agreements. These agreements may requite the
mortgage insurer to make payments using any source of funds that the mortgage insurer may have available (which may
include funds oblained from Mortgage Insurance premiumy).

As a result of these agresments, Lender, any purchaser of 1he Note, arother insurer, any reinsurer, any cther entity, or any
affiliate of any of the foregoing, may receive (directly or inditect.y) amounts that derive from {or might be characterized as) a
portion of Borrower's payments for Mortgage Insurance, in exchansé for sharing or modifying the mongage insurer’s risk, or
reducing losscs. I such agreement provides that an alfiliate of Lendcr tohe= a share of the insurer’s risk in exchange for a share
of the premiums paid 1o the insurer, the arrangement is often termed “cajtive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Boriwwer hes agreed to pay for Mortgage Insurance, or
any other (erms of the Loan. Such agreements will not increase the amoun Borrower will owe for Mortgage Insurance,
and they will not eniile Borrower (o any refund,

(b} Any such agreements will not affect the rights Borrower has—if apy—with respect to the Mortgape
[usurance under the Ilomeowners Protection Act of 1993 or any other law. These righi=may include the right to reccive
certain disclosures, to request snd obtain cancellation of the Morigage Insurance, (o have the Mortgage Insurance
terminated automatically, and/or to receive a refund of any Mortgage Insurance premiurus that were unearned at the
tinie of such cuncellation or termination.

H. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are heichv azwened te and shall
be puid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if the
resterdlion o1 repair is economically feasible and Lender’s security is not lessened. During such repair and res oiziion pericd,
Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an epportunity to inspect such Property
to ensure the work has been completed to Lender's satisfaction, provided that such inspection shail be undertaken promptly.
Lender may pay for the repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Linless an agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous
Proceeds, Lender shall not be required 1o pay Borrower any interest o carnings on such Miscellaneous Proceeds. If the
Testoration or repair is not economically feasible or Lender’s security would be lessened, the Miscellaneous Proceeds shalfl be
appiied to the sums secured by this Securily Instrument, whether or not then due, with the excess, if any, paid 1o Borrower,
Such Miscelluncous Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or toss in value of the Property, the Miscellaneous Proceeds shall be applicd to
the sums secured by Lhis Security Tnstrument, whether or not then due, with the excess, if any, paid to Borrower.
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In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Property
immedately before the partial taking, destruction, or loss in value is equal to or greater than the ameunt of the sums secured by
this Sceurity Instrument immediately before the partial taking, destruction, or loss in value, unless Bormower and Lender
otherwise agree ir: writing, the sums secured by this Security Instrument shal? be reduced by the amount of the Miscellancous
Proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately before the partial taking,
destruction, or loss in value divided by (b) the fair market value of the Property immediately before the partial taking,
destruction, or loss in vatue. Any balance shall be paid to Borrower,

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Property
mmmediately before the partial taking, destruction, or loss in value is less than the ameount of the sums secured immediately
before the partial taking, destruction, or less in value, unless Borrower and Lender otherwise agree in writing, the
Miscellancous Proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums are
then due.

[f the Plaperty 15 abandoned by Borrower, or if, after notice by Lender o Borrower that the Opposing Party (as defined in
the next senierce) offers to make an award to settle a claim for damages, Borrower tails to respond to Lender within 30 days
after the datezne notice is given, Lender is authorized to collect and apply the Miscellaneous Proceeds either to restoration or
repaiv of the Preperiv.or 1o the sums secured by this Security Tnstrument, whether or not then due. “Qpposing Party™ means the
third party that ov<s Porrower Miscellansous Proceeds or the party against whom Borrower has a right of action in regard to
Misceilaneous Proceeds.

Borrower shall be irdefault if any action or proceeding, whether civil or criminal, is begun that, in Lender’s judgment,
could result in forfeiture of the. Property or other material impairment of Lender’s interest in the Property or rights under this
Secunity Instrument. Borrower can Zuis such a defaull and, if acceleration has occurred, reinstate as provided in Section 19, by
causing the action or proceeding to-&¢ 2ismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property
or other malerial impairment of Lender's inierest in the Property or rights under this Security Instrument. The proceeds of any
award or claim for damages that are atribotable to the impairment of Lender’s interest in the Properiy arc hereby assigned and
shall be paid to Lender.

All Miscellancous Proceeds that are not applitd-o restoration or repair of the Property shall be applied in the order
provided for in Section 2,

12. Borrower Not Released; Forbearance By Zemler Not a Waiver. Extension of the time for payment or
medification of amortization of the sums secured by this S=curity Instrument granted by Lender to Borrower or any Successor
in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in interest of Borrower, Lender
shall not be required to commence proceedings against any Sucdessdr.in Interest of Borrower or to refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Sesarity Instrument by reason of any demand made by
the original Borrower or any Successors in Interest of Borrower. Any fo/besrance by Lender in exercising any right or remedy
including, without lumitation, Lender's acceptance of payments fromi-inird poveons, entities or Successors in Interest of
Borrower or in amounts {¢ss than the amount then due, shall not be a waiver of (r preclade the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Brard, Borrower covenants and agrees that
Borrower's obligations and liability shall be joint and several. However, any Borrower vio co-signs this Security Instrument
but does not execute the Note (a “co-signer™): (a) is co-signing this Security Instrument on!te mortgage, grant and convey the
co-signer’s interest in the Property under the terms of this Security Instrument; (b) is norpersenally obligated to pay
the sums secured by this Security Instrument; and (c) agrees that Lender and any other Purrower can agree {o exiend,
modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without the
CO-SIgNEr’s consent,

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrowsr’'ohligations under
this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower’s nights and tenefits under this
Security Instrument. Borrower shall nat be released from Borrower’s obligations and liability under this Secutity Instrument
unless Lender agrees to such release in writing. The covenants and agreements of this Security Instrument shall bind {except as
provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender muy charge Borrawer fees for services performed in connection with Borrower’s default, for
the purpose of protecting Lender’s intercst in the Property and rights under this Security Instrument, including, but not Jimited
to, attorneys” fees, property inspection and valuation fees. In regard to any other fees, the absence of express autharity in this
Security Instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the charging ol such fee.
Lender may not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan 15 subject to a law which sets maximum loan charges, and that law is finally interpreted so that the interest or
other loan charges collected o to be collected in connection with the Loan exceed the permitted limits, then: (a) any such loan
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charge shall be reduced by the amount necessary to reduce the charge to the permitted iimit; and (b} any sums already collected
trom Berrower which exceeded permitted limits will be refunded to Borrower. Lender may chocse to make this refund by
reducing the principal owed under the Note or by making a direct payment te Borrower. If a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepayment charge (whether or not a prepayment charge is
provided for under the Note). Borrower’s acceptance of any such refund made by direct payment to Borrower will constitute a
waiver of any right of action Borrower might have arising out of such evercharge,

15, Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in writing.
Any notice to Borrower in connection with this Security Instrument shall be deemed 1o have been given to Borrower when
mailed by first class mail or when actually delivered to Borrower’s notice address if sent by other means. Notice to any one
Bormower shall constitute notice to all Borrowers unless Applicable Law expressly requires otherwise, The notice address shall
be the Property Address unless Bommower has designated a substitute notice address by notice to Lender. Borrower shall
promptly notify Lender of Rorrower’s change of address. If Lender specifies a procedure for reporting Borrower's change of
address, thei Borrower shall only report a change of address through that specified procedure, There may be only one
designated notice address under this Sceurity Instrument at any one time. Any notice 1o Lender shall be given by delivering it
or by mailing it by first class mail to Lender’s address stated herein unless Lender has designated another address by notice to
Borrower. Any ‘anie= in connection with this Security Instrument shall not be deemed to have been given to Lender until
actualiy recetved 5y Fender, If any notice required by this Security Instrument is also required under Applicable Law, the
Applicable Law reuirement will satisty the corresponding requirement under this Security Instrument.

16. Governing Law; Scverability; Rules of Construetion. This Security Instrument shall be governed by federal law
and the law of the jurisdiction ir-which the Property is located. All rights and obligations contained in this Security Lnstrument
are subject 1o any requirements apd iimitations of Applicable Law. Applicable Law might explicitly or implicitly allow the
parties ta agree by contract or it mightbe silent, but such silence shall not be construed as a prohibition against agreement by
contract. In the event that any provision o/ clayse of this Security Instrument or the Note conflicts with Applicable Law, such
contlict shall not affect other provisions.of this Security Instrument or the Note which can be given effect without the
conflicting provision,

As used in this Security Instrument: (a) words o the masculine gender shail mean and include corresponding neuter
words or words of the feminine gender; (b) words i the singular shall mean and include the plural and vice versa; and (¢) the
word “may™ gives sole discretion without any obligation t¢/take any action.

17. Borrower’s Copy. Borrower shail be given one =opyeaf the Note und of this Security Instrument.

18. Transfer of the Property or a Beneficial Interost/in Borrower. As used in this Sectinn 18, “Interest in the
Proporty™ means any legal or beneficial interest in the Propeity “ircluding, but not limited te, those bencficial interests
transferred 1n a bond for deed, contract for deed, instaliment sales‘coruract or escrow agreement, the intent of which is the
transter of title by Berrower at a future dale to a purchaser.

Ifall or any part of the Property or any Interest in the Property 1s soii or transfarred (or if Borrower is not 2 natural person
and a beneficial interest in Borrower is sold or transferred) without Lendel’s pricv written consent, Lender may require
tmmcdiate payment in full of all sums secured by this Security Instrument. Howéva, this option shall not be exercised by
Lender 1f such exercise is prohibited by Applicable Law.

I Lender exercises this option, Lender shall give Borrower notice of acceleration. The motize shall provide a period of not
less than 30 days from the date the notice is given in accordance with Section 15 within whici Borrower must pay all sums
secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiratior. of this period, Lender may
mvoke any remedies permitied by this Seeurity Instrument without further notice or demand on Bor: ower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions, Britewer shall have the
right to have enforcement of this Security Instrument discontinued at any time prior to the carliest of> (a}1ive days before sale
of the Property pursuant to Section 22 of this Sccurity Instrument; (b} such other period as Applicable Law! mipht specify for
the termination of Borrower’s right to reinstate; or (¢) entry of a Judgment enforcing this Security Instrument. Those conditions
are that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no
acceleration had occurred; (b) cures any default of any other covenanis or agreements; (¢) pays all expenses incurred in
enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees, property inspection and valuation
fees, and other fees incurred for the purpose of protecting Lender’s interest in the Property and rights under this Security
Instrument; and (d) takes such action as Lender may reasonably require to assure that Lender's interest in the Property and
rights under this Security Instrument, and Borrower's obligation to pay the sums sccured by this Security Instrument, shail
continue unchanged unless as otherwise provided under Applicable Law. Lender may require that Borrower pay such
reinstatement sumy  and  expenses i one or more of the following forms, as selected by [Iender (a) cask;
(b) meney order; (c) certified check. bank check, treasurer’s check of cashier’s check, provided any such check is drawn upon
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an institutton whose deposits are insured by a federal agency, instrumentality or entity; or (d) Eiectronic Funds Transfer. Upen
reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain fully effective as if no
acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note (together
with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might result in a change
i the entity (known as the “Loan Servicer”) that collects Periodic Payments due under the Note and this Security Instrument
and performs other morigage loan servicing obligations under the Note, this Security Instrument, and Applicable Law. There
also might be one or more changes of the Loan Servicer unrelated to & sale of the Note. If there is a change of the Lean
Servicer, Borrower will be given written notice of the change which will state the name and address of the new Loan Servicer,
the address to which payments should be made and any other information RESPA. requires in connection with a notice of
transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer cther than the purchaser of the
Note, the mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be transferred to a successor
Loan Servicziand are not assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neitier-Ecrrower nor Lender may commence, join, or be joined to any judicial actien (as either an individual litigant or
the member ol 4 <lass) that arises from the other party’s actions pursuant to thus Security Instrument or that alleges that the
other party has breached any provision of, or any duty owed by reason of, this Security Instrument, until such Borrower or
Lender has notified the other party (with such notice given in compliance with the requirements of Section 15) of such alleged
breach and afforded tlc wther party herclo a reasonable period after the giving of such rotice to take corrective action. If
Applicable Law provides tins2 period which must elapse before certain action can be taken, that time period will be deemed
to be reasonable for purposes cf this paragraph. The notice of acecleration and opportunity to cure given to Borrower pursuant
to Section 22 and the notice of acceleration given to Bormower pursuant to Section 18 shall be deemed to satisfy the notice and
vpportunity 1o take carrective action-rovisions of this Section 20.

21. Hazardous Substances. As ussd I this Section 21: (2) “Hazardous Substances™ are those substances defined as
toxic or hazardous substances, pollutants, or wastes by Envirorunental Law and the following substances: gasoline, kerosene,
other flammable or toxic petroleum products, (vx2 nesticides and herbicides, volatile solvents, materials containing ashestos or
formaldehyde, and radicactive materials, (b) “Enlviroapiental Law” means federal laws and laws of the jurisdiction where the
Property is located that relate to health, safety or envilUnmental protection; {¢) “Environtnental Cleanup” includes any response
action, remedial action, or removal action, as defined in Fivironmental Law; and (d) an “Environmental Condilion” means a
condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, 'dispesal, storage, or release of any Hazardous Substances, or
threaten to release any Hazardous Substances, on or in the Projperty. Borrower shall not do, nor allow anyune else to do,
anything affecting the Property (a) that is in violation of any Euvirupmiental Law, (k) which creates an Environmental
Condition, or (c) which, due to the presence, use, or release of a Hazardods Substance, creates  condition that adversely affects
the value of the Property. The preceding two sentences shall not apply té-ine presance, use, or storage on the Property of smali
guantifies of Hazardous Substances that are generally recognized to be appropriste to normal residential uses and to
mainienance of the Property (including, but not limited to, hazardous substances in rérsumer products}.

Borrower shall promptly give Lender written notice of (a) any investigation, claiin/demnand, lawsuit or other action by
any governmental or regulatory agency or private party involving the Property and any Haztrdons Substance or Environmental
Law of which Borrower has actual knowledge, (b) any Environmental Condition, including b not limited to, any spilling,
teaking, discharge, release or threat of release of any Hszardous Substance, and {c} any condiiicn cavced by the presence, use
or release of a Hazardous Substunce which adversely affects the value of the Property. If Borrower [eamy, or is notified by any
governmental or regulatory authority, or any private party, that any removal or other remediation of iy Z12zardous Substance
affecting the Property is necessary, Borrower shall promptly take all necessary remedial actions/in ‘accordance with
Environmental Law, Nothing herein shall create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender Rurther covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under Section 18 undess
Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
(¢) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Imstrument, foreclvsure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right (o reinstate after acceleration and the right to assert in the foreclosure proceeding
the non-existence of 4 default or any other defense of Borrower to acceleration and foreclosure. If the default is nuot
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cured on or before the date specified in the notice, Lender at its option may require immediate payment in full of all
sums secured by this Security Instrument without further demand and may foreclose this Security Instrument by
judicial proceeding, Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this
Section 22, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrewer shall pay any recerdation costs. Lender may charge Borrower a fee for releasing this Security Instrument,
but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted under Applicable Law,

24. Waiver of Homestead. In accordance with Ilhnois law, the Borrower hereby releases and waives all rights under
and by vinue of the lllinois homestead cxemption laws,

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the insurance
coverage required by Borrower'’s agreement with Lender, Lender may purchase insurance at Borrower's expense (o protect
Lender’s interests in Bommower’s collateral. This insurance may, but need not, protect Borrower's interests. The coverage that
Lender purliazes may not pay any claim thal Borrower makes or any claim that is made against Borrower in connection with
the collateral.“sorower may later canvel any insurance purchased by Lender, but only after providing Lender with evidence
that Berrowernaschrained insurance as required by Bomower’s and Lender’s agreement, If Lender purchases insurance for the
collateral, Borrows: 4l be responsible for the costs of that insurance, including interest and any other charges Lender may
impose in conneciwns/with the placement of the insurance, until the effective date of the cancellation or expiration of the
insurance. The costs ol tiie insurance may be adided to Borrower's total outstanding balance or obligation. The costs of the
insurance may be more than e cost of insurance Borrower may be able to obtain on its own,
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BY SIGNING BELOW, Borrower accepts and agrees to the lerms and covenants contained in pages | through 12 of this
Security Instrument and in any Rider executed by Borrower and recorded with it.

‘. ,. N -
- UTS (Ci'kﬁ") (Seal) ——L_G\ \CAG P\ LALEN at‘f CJ(‘-T ‘lGEScaI)

LUIS CORTES -Borrower LETICIA PINA deCORTES#** -Bomower

**SIGNING FOR THE SOLE

PURPCOSE OF WAIVING
(Seal) HOMESTEAD RIGHTS, (Seal)
-Borrower ~HBurrower
A J (Sezal) {Seal)
~Borrower -Borrower
Witness: Witness:
State of llinois
County of
This instrument was acknowledged before me on / O - 9\7 ’O ( 2 {date) by
LUISCORTES ¥/ c70/A /}A//‘i 8¢ (4 2.
namef[s] of person[s}).
X X3
w / J(Q L,,J./c(/o
v u Nulary Public
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ADJUSTABLE RATE RIDER

{LIBOR Six-Month Index (As Published In The Wall Street Jorurnaly—Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this ~ 27th  day of October 2006 ,
and is incorporated into and shall be deemed 1o amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the “Security Instrument”) of the same date given by the undersigned (“Borrower”) to secure
Borrower’s Adjustable Rate Note (the “Note™) to FIRST CAPITAL MORTGAGE CORP, A STATE OF
ILLINCIS CORP

ULeader™) of the same date and covering the property described in the Security Instrument and located at:

X 35 )/ —3256S. FRANCISCO AVE.
‘3‘9‘;(“’ CHICAGO, IL 60632

| Property Addresy]

THE NOTE /CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT BORRGY/ER’S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND
THE MAXIMUM RATE LORMROWER MUST PAY.

ADDITIONAL COVENANTS. n_addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further coveliant and agree as follows:

A, INTEREST RATE AND MONTHLY PAYMIENT CHANGES
‘The Note provides for an initial interest rate af 7.6750%. The Note provides tor changes in the
interest rate and the manthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHAMGES
(A) Change Dates

‘The interest rate I will pay may change on the first day of Novembar 2011 ,
and on that day every sixth menth thereafter. Each date on which niv intcrest rate could change is called a
“Change Date.”

(B) The Index

Beginning with the first Change Date, my interest rate will be based ol a7/ Index. The “Index” is the
average of interbank offered rates for six month U.S. dollar-denominated deposits i the London market
("LIBOR™), as published in The Wall Street Journal. The most recent Index figure available as of the first
business day of the month immediately preceding the month in which the Change Date oours is called the
“Current Index.”

If the lndex is no longer available, the Note Holder will choose a new index that ie brsed upon
comparable information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Refore each Change Date, the Note Holder will calculate my new interest rate by adding Two and
Three Quarters
percentage points ( 2.7500%) 10 the Current Index, The Note Holder will then sound the result of
this addition to the nearcst one-eighth of one percentage point (0.125%). Subject to the limits stated in
Section 4D) below, this rounded amount will be my new interest rate unti} the next Change Date.

MULTISTATE ADJUSTABLE RATE RIDER—LIBOR SIX-MONTH INDEX (AS PUBLISHED IN THE WALL STREET
JOURNALY-~Singlc Family- ~Fannie Mae Uniform Instroment Forn 338 1/01
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The Note Holder will then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that 1 am expected 1o owe at the Change Date in full on the Maturity Date at my
new intercst rate in substantially equal payments. The result of this calculation will be the new amount of my

monthly payment.

(D) Limits on Interest Rate Changes

The interest rate 1 am required to pay at the first Change Date will not be greater than 13.6750%
or less than 7.675 %. Thereafter, my interest rate will never be increased or decreascd on any smgle
Change Date by more than Two
percentage points ( 2.0000%) from the rate of interest I have been paying for the preceding
si< mionths. My interest rate will never be greater than 13.6750%.

(%) Effective Date of Changes

My new interest rate will become effective on cach Change Date. [ will pay the amount of my new
monthizepyment beginning on the first monthly payment date after the Change Date until the amount of my
monthlypasinsnt changes again.

(¥) Nutice of Changes

The Note iHo'der will deliver or mail to me a notice of any changes in my interest rate and the amount
of my monthly pavivasi before the effective date of any change. The notice will include information required
by law to be given me to/and also the title and telephone number of a person who will answer any question 1

may have regarding the noue<.

B. TRANSFER OF THE PROPFRTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 18 of the Stepsiry Instrument is amended to read as follows:

Transfer of the Property or a‘é meficial Interest in Borrower. As used in this Section 18,
“Interest in the Property™ means any legal o1 beneficial interest in the Property, including, but nat
{imited to, those beneficial interests transforad.in a bond for deed, contract for deed, installment
sales contract or escrow agreement, the inten. o which is the transfer of title by Borrower at a
future date to a purchaser.

If all or any part of the Property or any Interest iz the Property is sold or transferred (or if
Borrower is not a natural person and a beneficial intcrest in Borrower is sold or transferred)
without Lender’s prior written consent, Lender may require immeate payment in full of all sums
secured by this Security Instrument, However, this option shall hot be sxercised by Lender if such
exercise is prohibited by Applicable Law. Lender also shall nel zaercise this option if: (a)
Borrower causes to be submitled to Lender information required.hy Zepder to evaluate the
intended transferce as if a new loan were being made te the transferee; and ek Lender reasonably
determines that Lender's security will not be impaired by the loan assumption and that the risk of
a breach of any covenant or agreement in this Sceurity Instrument is acceptablets Lender,

To the extent permitted by Applicable Law, Lender may charge a reasorable fee as a
condition to Lender's consent to the loan assumption. Lender also may require the transisre to
sign an assumption agreement that is aceeptable to Lender and that obligates the transferes/ (o keep
all the promises and agreements made in the Note and in this Sceurity Instrument. Borrowe” will
continue to be obligated under the Note and this Security Instrument unless Lender releares
Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shall give
Borrower notice of acceleration. The notice shall provide a period of not less than 30 days from
the date the notice is given in accordance with Section 15 within which Borrower must pay all
sums secured by this Security Instrument. If Borrower fails lo pay these sums prior to the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrument
without further notice or demand on Borrower,

Form 3138 1:01
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BY SIGNING BELOW, Borrower accepts and agrees 10 the terms and covenants contained in pages |
through 3 of this Adjustable Rate Rider,

{

e S ( (;‘fi“\t o _(Seal) ~ )\\ ‘ 2 C{Seal)
LUIS CORTES Bomoser [ PTICIA PINA deCORTES**  Dorowe
**SIGNING FOR THE SOLE
PURPOSE OF WATVING

s (Sea) HOMESTEAD RIGH?S. (Seal)
-Borrower -Bomower

= (Seal) {Seal)

-Borrower -Bormower

Form 3138 1/01
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ADDENDUM TG ADJUSTABLE RATE RIDER 778524

This addendum is made 10/27/2006 and is incorporated into and deemed to amend and supplement the Adjustable
Rate Ruder uf the same date.

“The property covered by this addendum is described in the Security instrument and located
9‘/’ 3{7‘;(&%‘3 FRANCISCO AVE., CHICAGO, 1L 60632

AMENDED PROVISIONS
In addition to the provisions and agrecments made in the Security Instrument, Uwe further covenant and

agree as follows:

ADJUSTAFLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

Limits'on Interest Rate Changes
The interest tate 2 am required to pay at the first Change Date will not be greater than 13.675% or les than
7675%. Theréatisl, v adjustable interest rate will never be increased or decreased on any single Change Date by
more than TWO perceriage point(s) (2%) from the rage of interest | have been paying for the proceeding six (6)
months. My interest rate-wi'l never be greater than 13.675%. My interest rate will never be less than 7.675 %.

TRANSFER OF THE PROPYERTY OF A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 18 of thc Sceurity Instrument is amended 1o read as follows:

‘I'ransfer of the Property or Beneficil interest in Borrower,

As uscd in this Section 18, “interest in the Proserty” means any legal or beneficial interest in the Property,
including, but not limited to, those beneficial fiterest transferred 1n a bond for deed, contract for deed, installment
sules contract or escrow agreement, the intent of »sich is the transfer of title by Borrower at a future date to a
purchaser.

Ti"all or ay part o the Property or any interest in the Property 15 sold or transferred (or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or transferrid) without Lender’s prior written consent, Lender
may require immediate payment in full of all sums secured by éisoucurity instrument. However, this option
shall not be exercised by Lender if such exercise is prohibited by Ajplicable Law.

If Lender cxercises this option, Lender shall give Borrower notice of accelerzucs. The notice shall provide a
period of not less than 30 days from the date the notice 1s given in accordance with'Section 15 within which
Borrower must pay alt sums secured by this Security Instrument. If Borrower i1l pay these sums prior to the
expiration of this period, lender may invoke any remedies permitted by this Security Wiatrument without further
noticg or dgmand on Borrower,

Jo-Ai -l .qu?t% { m(ks

Date Borrower Signture LUIS CORTES

Date T Borro{ycr_Signature

Date " Borrower Signature :
Late - . BorroWé-r'mS_iEhdturc - T

1242
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