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LOAN MODIFICAT#ON AGREEMENT

(For Modifying Non Recourse Home £ quity Line of Credit Accounts)

This Loan Modification Agreement (“Agreement™), made and ctective this 13th _ dayof

“May 2010 , by and between
White, Carl L. and White, Barbara A., His wife, In Joint Tenancy (“Borrower”) and
American General Financial Services of lllinois, INC. (“Lender’™), modifies anisnds, and

supplements (to the extent this Agreement is inconsistent with the terms of the Note): (1) the Y1076 Equity Line of

Credit Agreement (“Note™), dated the _11th day of _October , 2008 , quid

(2) the Mortgage, Deed of Trust, Deed to Secure Debt, or Security Deed ( ** Security Instrument”} dated the

_,1_1&‘_%_________, day of October 2010 , and recorded  as Document #
0628634071 and rzcorded in the
Records of Deeds of Cook County, lllinois which covers the real and

personal property described in the Security Instrument and defined therein as the “Property”, in the original
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maximum principal amount of U.S. § 138000.00 ; located at:

418 South 21st Avenue Maywood, IL. 60153

PIN#- 15-10-311-019-0000

(Property Address)

If this Agreetpent is to be recorded, the real property described is set forth as follows:

The south10-{aet of lot 25 and all of lot 26 (except the south 25 feet thereof) in block 21 in Proviso
Land Association '-xdditior: to Maywood, in section 10, fownship 39 North, Range 12, east of the third
principal merigiar, Ja Cook county, llinois.

Subject to covenants, conditions and restrictions of record.

Terms not defined in this A greement are as defined in the Note and/or Security Agreement.

As of the Modification Effective-Dz.e, the amount of the gnnmpal balance payable under the Note and the Security

Instrument (the "Unpaid Principal Balsiice!) will be $ 138941.71

941.71 | In consideration of the mutual promises and

agreements contained herein, Borrowe: and Tender (together the "Parties") agree that beginning on the Modification
Effective Date, and after both Parties heve executed this Agreement, (notwithstanding anything to the contrary
contained in the Note or Security Instrument)

L

ANNUAL PERCENTAGE RATE. Borrower promises to pay the Principal Balance, plus interest, to the order
of Lender. $NA of the Principal Baience chall be deferred (the “Deferred Principal Balance™) and
Borrower will not pay interest or make monthly pawiasnts on this amount, The Principal Balance less the
Deferred Principal Balance shail be referred to as the “Interast Bearing Principal Balance” and this amount is
$.NA . The unpaid and deferred interest that has w0t been capitalized (the "Deferred Interest") will
be $NA  __ Interest at the Annual Percentage Ratc o 3.87 % will begin to accrue on the Interest
Bearing Principa) Balance as of 05/13/10  and the first new mionthly pavment on the Interest Bearing Principal
Balance will be due on 06/05/10 . *Assuming no additional sums sve advanced under the Note and
assuming that all minimum monthly payments are made in full 2r3 on time, my payment schedule,
including my minimem monthly payments and APR, and my Total Dufecred Payment Amount as defined
below, based on the current principal batance, will be:

Months Annual APR Change Date Minimum Monikly Perment Begins
Percentage Monthly On
Rate Payment* pl
| - 80 3.87% (Date of Agreement) | $gg3 55 06/05/40
05/13M10 A__
until Beginning the61st " _tionth,
61 - paid in 5 0g9, 5/5/15 $760.56 on the same day of the month
fu1i as the first payment under this
Agreement is due

Borrower also agrees to pay in full $__NA , which is the sum of (1) the Deferred Principal Balance and
(2) Deferred Interest (the “Total Deferred Payment Amount™), plus any other amounts still owed by the earliest
of: (i) the date 1 sell or transfer an interest in the Property, (ii) the date I pay the entire Interest Bearing
Principal Balance, or on (iii) the maturity date (“Maturity Date™).
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Minimum monthly payments will be paid until the Principal Balance and accrued interest are paid in full.

REPAYMENT TERM.

The assumed repayment term of the Note (and Security Instrument) is 331 months from the date of the
Agreement.

Miniium monthly payments will continue to be calculated in the manner set forth in the Note. Borrower must
pay the minimum monthly payment shown on each monthly statement by the payment due date.

Place of Pavisent. Borrower must continue to make the monthly payments in the manner and at such place as
Lender muywiowive,

H all or any part of the Property or any interest in the Property is sold or transferred (or i Borrow-er is not a
naturat person and.2 Veneficial interest in Borrower is sold or transferred) without Lender's prior writien
consent, Lender may require immediate payment in full of all sums secured by the Security Instrument.

If Lender exercises this option, Lendzr shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from e date the notice is delivered or mailed-within which Borrower must pay
all sums secured by the Security Inswariént. _If Borrower fails to pay these sums prior to the expiration of this

period, Lender may invoke any remedies peémitted by the Security Instrument without further notice or demand
on Borrower,

Borrower also will comply with all other covenants, 2 2reements, and requirements of the Security Instrument,
including without limitation, Borrower’s covenants asd ~greements to make all payments of taxes, insurance
premiums, assessments, escrow items, impounds, and aV other payments that Borrower is obligated to make
under the Security Instrument; however, the following terms 4n¢ provisions of the Note and Security Instrument
are forever canceled, null and void, as of the date of this Agraelient:

(a) all terms and provisions of the Note and Security Instriwaedt (if any) providing for, implementing,
: or relating to, any:change or adjustment in the rate of interest yavable under the Note; and

{b) all terms and provisions of any adjustable rate rider, where appliczble, or other instrument or
document that is affixed to, wholly or partially incorporated into, or'is part of, the Note or Security
Instrument and that contains any such terms and provisions as those refersed t» in (a) above.

Borrower understands and agrees that:

(@) All the rights and remedies, stipulations, and conditions contained in the Secu ity Instrument
relating to default in the making of payments under the Security Instrument shall also apply to
default in the making of the modified payments hereunder.

(b} All covenants, agreements, stipulations, and conditions in the Note and Secuyity Instrument shall
be and remain in full force and effect, except as herein modified, and none of the Borrower’s
obligations or liabilities under the Note and Security Instrument shall be diminished or released by
any provisions hereof, nor shall this Agreement in any way impair, diminish, or affect any of
Lender’s rights under or remedies on the Note and Security Instrument, whether such rights or
remedies arise thereunder or by operation of law. Also, all rights of recourse to which Lender is
presently entitled against any property or any other persons in any way obligated for, or liable on,
the Note and Security Instrument are expressly reserved by Lender.
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(©) Borrower has no right of set-off or counterclaim, or any defense to the obligations of the Note or
Security Instrument.

(d) Nothing in this Agreement shall be understood or construed to be a satisfaction or release in whole
or in part of the Note and Security Instrument.

(e) 1 was discharged in a bankruptcy proceeding subsequent to the execution of the Note and Secority
Instrument. Based on this representation, notwithstanding anything to the contrary in the
Agreement, Lender agrees that 1 will not have personal liability on the Note and Security
Ihstrument pursuant to this Agreement.

(H) Torrower agrees to make and execute such other documents or papers as may be necessary or
reqiavel to effectuate the terms and conditions of this Agreement which, if approved and accepted
by Lerder shall bind and inure to the heirs, executors, administrators, and assigns of the
Borrowe:.

This modification agreement mudifies the Note and Security Instrument referenced above as expressly provided
herein. Except where otherwise specifically provided in this Agreement, the Note and Security Instrument will

remain unchanged, and Borrower and ' _ender will be bound by, and comply with, all of the terms and provisions
thereof, as amended by this Agreement.

In Witness Whereof, Lender and Borrower have eaccated this Agreement.
American GeneralFinangial of lllinois, INC. p ,1/7/7 / Cf/w (Seal)
By: - V‘ /%W @ %-’ (seﬂ])
M Borrover),
QZ?M ;/3//0 M . S/ 3/(0 (Sean)

Wimess Signature Date Witness Signawrz Date
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STATE OF ILLINOIS, County of  CO0K s5.

[, the undersigned, a Notary Public, in and for said County and State aforesaid, do hereby certify that
CARL L. WHITE AND BARBARA A. WHITE

personally known to me to
be the same person(s) subscribed to the foregoing instrument appeared before me this day in person and
acknowledged that he/shefthey signed, sealed and delivered said instrument as hisfherftheir free and voluntary act,
for the uses and purposes therein set forth, including all release and waiver of the right of homestead.

nd official seal this 1 3t0 day of _May JAD., 2010
My crmmi sion exjpires:
{
QL2 )
\ AP
OFFICIAL SE/ L
PATRICIA LOPEC
NOTARY PUBLIC - STATE OF iLie 8
NY COMMISRICN
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