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Mortgage

Definitions. Words used in multiple sections of this document are defined below and other words are
defined in Sections 3. 11, 13, 18, 200md 21, Certain rules regarding the usage of words used in ths
document are also provided in Section bo.

(A) “Securin: sprmens” means this dosarient, which is dated April 27, 2010, together with all
Riders to this document.

A s
(B) “Borronrer s Adam Cody and Tim Cod\ as joint tenants, Borrower s the mortgagor under
this Security ln.slrum:m | '
- § l(—\ Sy X4 A (\‘ (}-l/(—\%h
(CY “Lender ™ s 1™Morgan ( Lase BankNCA. Lenderisa-National Banking Association organized

and existing uudu the Jaws ofthe Unm.d States. Lender's address is TH ] Polaris Parkway, Columbus,
(OH 43240 . Lender is the mortgagee under this Security fnstamnent,

(D) “Nose " means the promissory note signed by Borrower and dated April 27. 2010 The Note states
that Bortower owes Lender two hundred thsrl\ thousand and 00 10O Dadiars (ULS. $230,000.00) p}uk
interest, Borrower has promised to nay this debt in regular Periodic Pavments and to pay the debt in
full not later than May 1, 2040,

(E) “Propery” means the property that is deseribed below under the heading
the Property.”

n

Transfer of Rights in

(F) “Loun ™ means the debt evidenced by the Note, plus interest, any prepayment charges and late
charees due under the Note. and all sums due under this Sceurity Instrument. plus interest

(G) “Richrs ™ means all Riders 1o this Security Instrument that are exceuted by Borrower. The following
Riders are to be exceuted by Borrower [check box as apphcable]:

3 Adjustable Rate Rider K Condominium Rider 0 Second Home Rider
1608333470
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0 Balloon Rider O Plamed Ut Development Rider 6 1-4 Family Rider
O VA Rider [ Biweekly Payment Rider O Otherts) [specity]

(HY “Applicabic Lens ™ means all controlling applicabic federal. state and local statutes, regulations.
ordinances and administrative rules and orders (that have the effect of law) as well as ali appheable
final, non-appeatable indicial opmions.

(1) “Commumity Associaion Dies, Fees, and Assessutenis ™ means all dues. fees, assessments and
uther charees that are imposed on Borrower or the Property by a condominium association, homeowners
Ass0Ciation or stmikar organization,

() “Zreeronic Funds Transger ™ means any transfer of funds, other than a transaction origmated by
chzek, dpdt or similar paper instrument., which is initiated through an electronic terminal, telephonic
instrument’_cxmputer, or magnetic tape so as ( order, mstruct. or authorize financial mstiution o
debit or ereditine aecount. Sueh term incindes, but is not limited to. pont-of-sale transters, automated
telier maching transeetions. transfers injtiated by telephone. wire transfers, and automated clearinghouse
transfers.

(K} “Escrov Jems” mcans those items that are described in Section 3

(L) “Miscellancons Procecds means any compensation, settlement. award of dumages. or procecds
naid by any third party (other tha mauranee proceeds paid under the coverages deseribed in Section
5y for: (i) damage to. or destruction-ofothe Propertys (ith condemnation or other taking of all or any
part of the Property: (1) com evaneeindieu of condemnation; or ( v} misrepresentations of, or
omissions ds to. the value and or conditseot the Property.

(M) " Morteage fnsuranee ™ means insurance proteeting Lender against the nonpayment of.ordetanlt
on, the Loan.

(N} “Periodic Pavment” means the reguarly schediied amount due for (i principal and interest under
the Note, phus (it any amounts under Section 3 of thisSceurity Instrument.
(O} “RESPA " means the Real Lstate Settlement Procedures Act4 12 US.CL Section 2601 et seq. hand
its implementing regulation, Regulation X (24 C.ER. Part 35000, <5 they mught be amended from
fime to time. or any additional or successor legisiation or regulation that governs the same su bicet
matter. As used in this Security Instrument. RESPA refers to alt requipanients and restrictions that
are imposcd in regard to a "federally related mortgage loan” even if the lodx does not qualifv as a
“federally relafed mortgage loan™ under RESPA.
(P) “Strccessor in nterest of Borrover” means any party that has taken titfe to-tae Pranerty, whether
or not that party has assumed Borrower's obligations wnder the Note and or this Seturity Instrument,
Transfer of Rights in the Property. This Sccurity Instrument secures to Lender: {t) the repavment of

the Loan. and all rencwals, extensions and modifications of the Note: and (it} the performanes of
Borrower's cor enants and agreements under this Seeurity Instrument and the Note, For this purrose.

16009333470
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Borrewer docs hereby mortgage. erant and convay to Lender and Lender's successors and assigns, the
tollowing described property Jogated inthe COUNTY [Tvpe of Recording Jurisdiction] of Cook [Name
of Recording Jurisdiction]: See Attached

Parcel 1D Number: 14-20-310-037-1004which currentlv has the addrass of 3401 N (iRELNVlt\\' AV]
APTLS [Street] CHICAGO [Cuy ], Hiinots 60637 [ém Code] ("Property Address™)

TOGLTHER WITH all the improyvements now or herzafler erected on the property, and all casements,
appurtenances, and fixtures now or hereafier o part of the property. All replacements and additions shall
also be covered by this Security Insimiment. All of the foregoing is referred to in this Security [nstrument
as the "Properny”

BORROW L COVENANTS that Borrower is lawfuliyv seised of the estate hereby conmveved and has the
right to morigaze, grant and com 2y the Properny and that the Property is unencumbered. exeept for
encumbrancesf necord. Borrower warrants and witl defend gencrally the title to the Property agamst
all claims and demspds, subjeet to any encumbrances of record.

THIS SLCURITY INSTRUMENT combines uniform cov enants for national use aid non-uniform
covenants with limited varfations by jurisdiction to constitute a uniform sccuriy mstrument covering
real properiy.

Uniform Covenants. Borrower and Lender cov enant and agree as follows:

1. Payment of Principal, Interest, Excrom Items, Prepayment Charges, and Late Charges. Borrower
shatl] pay when duc the principal of. and tnterest on. the debt evidenced by the Note and any prepayvment
charges and late charges due under the Note Barrower shall atso pay funds for Eserow jtems pursuant
o Section 3 - Payments due under the Note and this Security Instrument shall be made i LLS. currency.
However. if any check or other instrument received by Lender as payvment under the Note or this Sceurnty
Instrument i returned to Lender unpaid. Lender may seguire that any o all subsequent paviments duc
under the Note and this Seeurity istrument be made irgne or more of the following forms, as selected
by Lender: (a) cash: (b money order: (¢) eertified cheek, banbicheck. treasurer's check or caslier’s check.
provided any such check is drawn npon an institution whose deposits are insured by a federal ageney,
mstmmc.nmhl\ or entity: or (d) Llectronic Funds Transfer.

Pavments are deemed received by Lender when received at the location degignated in the Note or at such
other location as may be designated by Lender in accordance with the notag provisions in Seetion 15,
Lender may return any pavment or partial payment it the payment or partial savanents are msufficient
to bring the Loun current Lender may aceepl any pavment or partial pavment1suiticient to bring the
Loan current, without waiver of any rights hereunder or prejudice to its rights to refuge such payment or
partial payients in the future, but Lender 1s not obligated to apply such payvments at thetme such
pavments are accepted. ! each Periodic Paviment is applied as of its scheduled due dave, themLender
need ot pay interest on unapplicd funds. Lender may hold such unappiied funds until Bodrower makes
pavment to bring the Loan current. [f Borrower does not do so within a reasonable period of tiinZ, Lender
shall cither apply sueh funds or return them to Borrower, 1f ot applied carlier. such funds will beypntied
to the outstanding principal balance under the Note immediately prior to foreclosure. No oftset or ¢laim

1808333470
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which Borrower might have now or in the future against Lender shall relieve Borrower from making
pavments due under the Note and this Sceurity Instrument or nerforming the covenants and agreements
secured by this Secunty [nstrument.

2. Application of Payments or Proceeds. Except as otherwise deseribed in this Scetion 2, all pavments
aceepted and applicd by Lender shall be applicd i the followmg order of prioeiy: (@) interest due under
the Note: {by principal due under the Note: (¢) amounts due under Secnon 3. Such pavments shall be
applied to cach Periodic Payment in the order in whieh it became due. Any remaining amounts shali be
applied first to late charges. second to any other amounts duw under this Security [nstroment, and then
to reduce the principal balance of the Note,

If Lendertecsiv es a pavment from Borrower for a deiinquent Periodic Pavment which includes a sufficient
amount to paa any fate charge due. the payment may be applied to the delinguent paviment and the late
charge. [fmor: than one Periodic Payment 1s outstandimg. Lender may apply any pavment received from
Borrower to thedenavment of the Periodic Pavments if, and to the extent that. cach payment can be paid
in full. To the extend fhitany excess exists afier the payment is applied to the full payment of one or
more Periodic Pavmeni(s.auch excess may be applied to any late charges due. Voluntary prepayments
shall be applicd first to amprepayment charges and then as deseribed m the Note.

Any anplication of pavments, tnsapace proceeds. or Miscellancous Proceeds to principal due under the
Note shali not extend or postpont the.due date, or change the amount, of the Periodie Payments.

3. Funds for Escrow Items. Borrowes shall pav 1o Lender on the day Periodic Payments are due under
the Note, until the Note is paid in full, asapr(the "Funds™) to provide for pavment of amounts duc for:
() taxes and assessments and other items whicl can attain priority over this Sceurity [nstrument as i
lien or encumbrance on the Property: (5) leasclold nayments or ground rents on the Property. it anve (e}
premiums for any and all insurance required by Landes under Sechion 3. and (d) Mortgage Insurance
premiums. it any, or any sums payable by Borrower 16 Lender in lien of the pavment of Mortgage
Insurance premiums in accordance with the provisions o section 10, These items are called "Lscrow
ltems.” At origination or at any time during the term of the Zoan, Lender may reguire that Community
Association Dues. Fees, and Assessments, 3f any, be eserowed by Borrower, and such dues, fees and
assessments shail be an Eserow fem. Borrower shall promptl: farnish to Lender all notices of amounts
to be paid under this Section. Borrower shall pay Lender the Funds for Escrow [tems unless Lender
waires Borrower's obligation to pay the Funds for any orall Lserow {tems: Lender may wan ¢ Borrower's
obligation to pay to Lender Funds for any orali Lserow ltems at any fime. Yany such waiver may only
be 1 writing. In the event of such waiver, Borrower shall pay direetly, whei ardowhere payable, the
amounts due for any Lscrow [tems for which payment of Funds has been waived by Lender and. if Lender
requires, shall furnish to Lender receipts evidencing such payment within such tinee period as Lender
may require. Borrower's abligation to make snch pavments and to provide receipts sheil for all purposes
he deemed to be a covenant and agreement contained in this Security [nstrument, as the piizzsgMcovenant
and agreement” is used in Scction 9. If Borrower is obligated to pay Lscrow frems directhy purzuant to
a wais er, and Borrower fails to pay the amount due for an Lscrow Jiem. Lender may exerciseits riohts
under Section 9 and pay such amount and Borrower shall then be obligated under Scetion 9 to repay to

1609333470
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Lender any such amount. Lender may rev oke the waiver as to any or all Lscrow Hems at any time by a
notice given in aceordance with Scetion 13 and. upon such revocation, Borrower shall pay 1o Lender all
Funds. and i such amounts, that are then required under this Section 3.

Lender mav, at any time, cotlect and hold Funds in an amount (a) sufficient to permit Lender 1o appiy
the Funds at the time specified under RESPAL and (b) not to exceed the maximum amount a fender cin
require under RIESPA. Lender shall estimate the amount of Funds duc on the basis of current data and
reasonable estimates of expenditures of future Lserow Hems or otherwise inaccordance with Applicable
[aw.

The Funds <hall be held in an institution whose deposits are insured by a federal agencey, instrumentality,
or entitvZacuding Lender. if Lender is an institution whose deposits are so insured) or in any Federad

Home Loan Bank. Lender shall apply the Funds to pay the Lserow ltems no fater than the time specified
under RLSPA( Lender shall not charge Borrower for holding and appiving the Funds, annually analyzing
the eserow acconnt or verifving the Lserow [tems, unless Lender pays Borrower irerest on the Funds

and Applicunic Law pemmits Lender to make such a charge. Unless an agreement is made in writing or

Applicable Law requires sierest to be paid on the Funds. Lender shall not be required 1o pay Borrower
any interest or earnings on/tie Funds. Borrower and Lender can agree in writing, however, that inferest
shall be paid on the Funds. Leyitr shall give to Borrower, without charge. an annual accounting of the

Funds as reguired by RESPA.

[f there is @ surplus of Funds held in eserow. as defined under RESPA, Lender shallaccount to Borrower
for the excess funds in accordance with RZSPA. [ there is a shortage of Funds held in eserow. as defined
under RESPA, Lender shali notifv Borrowdr ak required by RESPA, and Borrower shall pay to Lender
the amount necessary to make up the shortage Waccordance with RESPA, but mno more than 12 monthiy
pavments. (f there is a deficiency of Funds held in zscipw, us defined under RESPA. Lender shall notity
Borrower as requited by RESPA, and Borrower shall pz to Lender the amount necessary to make up
the deficiency in accordance with RESPA. but in no oz than 12 monthly payments.

Upon pavment in full of all sums seeured by this Security tistiament. Lender shall promptly refind to
Borrower any Fungs held by Lender

4, Charges; Liens. Borrower shall pav ali taxes, assessments, charges dlies. and impositions attributable
to the Property which can attain priority over this Seeurity Instrumerit, Jeaschold payments or ground
rents on the Property, if any, and Community Association Duces, Fees. aid™Assessments, if any. To the
extent that these items are Escrow Items. Borrower shall pay them i the mgnnes provided in Section 3,

Borrower shall promptly discharge any lien whicl has priority over this Seeurivy istrument unless
Borrower: (a) agrees in writing to the pavment of the obligation sceured by the Hen yva manner seceptable
to Lender, but onlv so Jong as Borrower is perfurming such agreement; (b) contests the lien'in good faith
by, or defends against enforcement of the Hen in. legal proceedings which in Lender's opimiaatuperate
to prex ent the enforeement of the fien while those proceedings are pending. but only until such proseedings
are concluded; or (¢} secures from the hotder of the lien an agreement satisfactory to Lender subtrdriating
the Jien to this Security Instrument. [f Lender determines that any part of the Property is subject 16 fien

1608333470
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which can attain priority over this Security Instrument. Lender may give Borrower a notice identifving
the lien. Within 10 davs of the date on which that notice is given, Borrower shall satisty the lien or take
one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay & one-time charge for o real estate tax v erification and or reporting
service used by Lender in connection witl this Loan.

5. Property Insurance. Borrower shall keep the improv ements now existing or hereafier ereeted on the
Property insured against loss by fire. hazards included within the term "extended coverage.” and any
other hazards including. bur not limited to, carthquakes and floods, for wincl Lender reguires insuranee.
This insurance shall be maintained in the amounts (including deductible levelsy and for the periods that
Lender requizes. What Lender requires purstiant to the preceding sentences can change durnng the term
of the Loan. i insurance carrier providing the insurance shatl be chosen by Borrower subject to Lender's
right to disapyror ¢ Borrower's choice, which right shall not be exercised unreasonably, Lender may
require Borrowod 1o pav, in conneetion with this Loan. cither: (a) ¢ one-time charge for flood zone
determination, certilcadon and tracking services: or (b) a one-time charge for flood zone determination
and certification services and slll)au]ucm charges cach thme remappings or similar changes ocenr wlich
reasonably might affect su/rdetermination or certification. Borrower shall also be responsible for the
pavment of any fees imposed b ihie Federal Lmergeney Management Ageney in connection with the
review of anv flood zone detenrization resulting from an objection by Borrower,

[t Borrower fuils to maintain any of the coverages deserined abon e, Lender may obtain insurance coverage,
at Lender's option and Borrower's expenie, ender is under no obligation to purchase any particular type
or amount of coverage. Therefore, such coverige shall cover Lender, but might or might not protect
Borrower. Borrower's equity in the Property., siiiic contents of the Property, against any risk, hazard or
liability and might provide greater or lesser coveragednan was previously in effect. Borrower acknowljedges
that the cost of the insurance coy erage so obtained sight significantly exceed the cost of msurance that
Borrower could have obtained. Ay amounts disbursed by Lender under this Section 5 shall become
additional debt of Borrower secnred by this Security Instiwneat. These amounts shall bear interest at the
Note rate from the date of disbursement and shall be pavable, withiguch interest, upon notice from Lender
to Borrower requesting payment,

Allinsurance policies required by Lender and renewals of such policies shall be subject to Lender's right
to disapprov e such policies, shall include a standard mortgage clause. and #0231 name Lender as mortgagee
and or as an additional loss pavee. Lender shalt huve the right to hold the palicies and renewal certificates.

If Lender requires, Borrower shall pmmpﬂ\ eive lo Le nder all receipts of paidaremiums and renewal
manus It Borrower obtains any form of insurance coverage. not otherwise reguired by Lender, for
damage to, or destruction of. the Property, such policy shall include a standard mor icagectuse and shall
name Lender as morteagee and or as an additional loss pavee.

In the oy ent of loss, Borrower shalt give prompt notice to the insurance carrier and Lender, Zender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in
writing, any insurance proceeds, whether or not the underlving insurance was required by Lender, shall
be applicd to restoration or repair of the Property. if the restoration or repair 1 cconomically feasible and
Lender's seeurity is not lessened. Duaring such repair and restoration period, Lender shall have the right
to hold such insurance proceeds until Lender has had an opportunity to mspeet such Property to ensure

1609333470
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the work Bas been completed 1o Lender's satisfaction, nrovided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration ina single pavment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires mrerest to be paid on such insurance proceeds, Lender shall not be reguired to pay Borrower
anmy mterest or carnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paxd out of the insurance proceeds and shall be the sole obligation of Borrower,
[ the restoration or repair 1s not economically feasible or Lender's security would be lessened, the
msurance proceeds shall be applied to the sums seeured by this Security [nstrument, whether or not then
due. with the excess. i any, paid to Borrower, Sucl insurance pmcudx shad] be apphied in the order
provided for in Section 2

H Borrowerabandons the Property. Lender may tile. negotiate and settle any available insurance c¢laim
and related mattees. [FBorrower does not respond within 30 days 1¢ 4 notice from Lender that the insurance
carmier has offercdfio settle a elaim. then Lender may negotiate and sette the claim. The 30-day period

wiil begin whei the swtice 1s given. In either event. or if Lender acquires the Property under Section 22
or otherwise. Borroer dereby assigns to Lender () Borrower's rights to any msurance proceeds in an

amount not to exceed the’arnounts unpaid under the Note or this Security Instrument, and () any other
of Borrower's rights (other than the right to any refund of uncarned premiums paid by Borrower) under
ali msurance policies covering the Property, insofar as such rights are applicable to the coverage of the
Property. Lender may use the insusanceproceeds either o repair or restore the Property or to pay amounts
unpaid under the Note or this Seeun'y Instrument, whether or not then due.

6. Occupancy. Borrower shatl vccupy, cataplish, and use the Property as Borrower's principal residence
within 60 davs after the exeeution of this Seauriiy Instrument and shatl continue to occupy the Property
as Borrower's principal residence for at least one vear afier the date of oceupaney, unless Lender otherwise
agrees m writing, which consent shall not be unreasonabily withheld, or imless extenuating circumstances
exist whiel are bevond Borrower's control,

7. Preservation, Maintenance and Protection of the Froperty; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deicslorate or commit waste on the Property.
Whether or not Borrower is residing in the Property. Borrower sbalk maintain the Property in order 1o
prevent the Property from dcltnumnnuor decreasing invalue due to itrcondition. Unless it is determined
putstant (o Section 3 that repair or restoratton s not cconomically feusible! Borrower shall promptly
repair the Property if damaged to avoid further deterioration or damage! 1 msurance or condemnation
proceeds are paid in connection with dumage to, or the taking of., the Properts, Borrower shall be
responsibic for repairing or restoring the Property onky if Lender has reteased prozeetds for such purposes,
Lender may disburse proceeds for the repairs and restoration in a single payment onir a series of progress
pavments as the work 15 cnmp]crcd [f the msurance or condemunation proceeds are not sitficient to repair
or restore the Property, Borrower is not relicved of Borrower's obligation for the compietion@f such
TePAIr oF restoration.

Lender orits agent may make reasonable entrics upon and inspections of the Property. [f it has reaspaable
cause, Lender may inspect the interior of the improvements on the Property. Lender shali give Borrower
notice at the time of or prior to such an intertor inspeetion specifving such reasonable cansc.

1609333470
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8. Borrower's Loan Application. Borrower shatl be in default of, dunng the Loan application process.
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's l\’nm\'lcdwc
or consent gave materially false, misleading. or macceuraie information or statements to Lender (or futiled
to provide Lender with matetial information) in connection with the Loan. Material representations
include, but are not limited to, representations concerning Borrow er's occupancey of the Property as
Borrower's prineipal residence

9, Protection of Lender's Interest in the Property and Rights Under this Security Instrument. [
() Borrower fuils 1o perform the covenants and agreements contamed i this Sceurdty Instrument. (b)
there is o fegal proceeding that might signiticant]y affeet Lender's interest in the Property andd-or rights
under this Seeanrity nstrument (such as a proceeding in hankruptey. probate, for condemnation or forfeiture,
for enforcetient of o lien which may attain priority ov er this Security Instrument or to enforce kaws or
regulations)or{e) Borrower has abandoned the Property., then Lender may do and pay for whatever is
reasonable or apprdpriate to proteet Lender's terest in the Property and rights under this Sccurity
[nstrument, incladisgmrotecting and or assessing the value of the Property. and securing and- or repairing
the Property. Lendersasiions can include, but are not hmited to: (a) paying any sums secured by a lien
whicl has priority over s/ Security Instrument: (hy appearing in court: and (¢} paving reasonable
attorneys” fees to protect e nterest in the Property and or rights under this Security Instrument, including
its sceured position in a bankriptev proceeding. Securing the Property includes, but is net imited to,
entering the Property to make repdars, change locks, 1Lp1dcc or poard up doors and windows. drain water
from pipes, climimate building or oth reode viotations or dangerous conditions. and have utiivies timed
on or off. Although Lender may take actionunder this Seetion 9. Lender does not han e to do so and is
not under any dur\' or obligation to do so. 118 hgreed that Lender incurs no Lability for not taking any
or all actions authorized under this Seetion Y.

Any amounts disbursed by Lender under this Secticn Y saall become additionai debt of Borrower secured
by this Security nstrument. These amotnts shall bear ieerest at the Note rate from the date of disbursement
and shall be pavable, with such interest, upon notice fromy’Lender to Borrower requesting payment

[f this Sccurity [nstrument is on a leasehold, Borrower shall’ceinydy with all the provisions of the lease
[f Burrower dtquzruf ¢ title to the Property. the feaschold and the fee title shail not merge uniess Lender
agrees to the merger in writing.

10. Morigage Insurance. if Lender required Mortgage Insurance as a cendition of making the Loan,
Borrower shuti pay the premiums required to maintain the Mortgage Insurapecincffeet. If, for any reason,
the Morlgage Insurance coverage required by Lender ceases to be availuble ointhe mortgage insurer
that previously provided such insurance and Borrower was required to make separaicly designated
pavments toward the premiums for Mortgage [nsurance. Borrower shall pay the premiums required to
oblain coverage substantially cquivalent to the Mortgage Insurance previously in effedt, atu cost
substantiztly equivalent to the cost to Borrower of the Mortgage [nsurance previously i effeet from an
alternate mortgage insurer setected by Lender. [ substantially equivalent Mortgage Insurancecsy crage
is not available, Borrower shall continue to pay to Lender the amount of the separately designated
pavments that were due when the insurinee coverage ceased to be in effect. Lender will accept, use and
retain these pavments as « non-refundable loss reserve in licu of Mortgage Insurance. Such loss reserve
shal} be non-refundable, notwithstanding the fact that the Loan is uitimately paid 1n full, and Lender shall
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not be required to pay Borrower any interest or camings on such loss reserve. Lender can no longer
require loss reserve pavments if Mortgage Insurance coverage (in the amount and for the period that
Lender requires) provided by an insurer scleeted by Lender again becomes available. is obtained, and
Lender requires separately designated payments toward the premiums for Mortgage Insurance. If Lender
required Mortgage insurance as @ condition of making the Loan and Borrower wus required 1o make
separatehy designated pavments toward the premivms for Mortgage Insurance. Borrosver shall pav the
premiums reguired to maintain Morlgage Insurance m effect, or to prox e anon-refundable lossresene,
until Lender's requirement for Mortgage Insurance ends inaccondance with any written agreement between
Borrower and Lender providing for such termination or ansi termination is required by Applicuble Law.
Nothing in this Scetion 10 affects Borrower's obligation to pay interest at the rate provided m the Note,

Mortgage lisnrance reimburses Lender (or any entity that purchases the Note) for certam tosses it may
incur if Bortovrer does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance

Mortgage insureds ¢ aluate their total risk on all such msurance in foree from time to time, and may enter
into agreements witd wiher parties that share or modify their risk. or reduce losses. These agreements are
on terms and conditions thal are satisfactory 1o the mortgage nsurer and the other party (or parties) to
these agreemants These agreements may require the mortgage insurer 1o make payvments using any
source of funds that the mortgzge insurer may have available (which may inchide funds obtained from
Mortgage Insurance premivmss.

Ac g result of these agreements, Lener. any purchaser of the Note. another insurer, any reinsurer. any
other entity, or any affifiate of any of the foregoing. may receive (dircetly or indireetiy) amounts that
derive from (or might be characterized as) 4 portion of Borrower's payments for Mortgage Insuranee, i
exchunge for sharing or moditving the mortgage-insurer's risk, or reducing fosses. It such agreement
provides that an affiliate of Lender takes a shate oftiig insurer's risk in exchange for share of the
premiums paid to the msurer. the arrangement is often lermed "cuaptive reinsurance.” Further:

(A) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower
will owe for Mortgage Insurance, and they will not entitlc Borrower to any refund.

(B) Any such agreements will not affect the rights Borrower has ~iiany - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1498 or-any other taw. These rights
may include the right to reeeive certain disclosures, to request and obzain cancellation of the
Morteage Insurance, to have the Mortgage Insurance terminated autontatically, and/or to receive
a refund of any Mortgage Insurance premiums that were uncarned af the‘ame of such cancellation
or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscelianeous Proceells are hereby
assigned to and shall be paid to Lender.

[f the Property is damaged. such Miscellaneous Proceeds shall be apphed to restoration or répamof 1he
Property, if the restoration or repair is cconomically feasible and Lender's security s not lessened. adirnmg
stich repair and restoration period. Lender shail have the right to hold such Miscellancous Proceeds until
Lender has had an opportunity fo inspect such Property to ensure the work has been compieted to Lender's
satisfaction. provided that such inspection shail be undertaken promptly. Lender may pay for the repairs
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and restoration in u single disbursement or in a series ufprn”r"s'u pavments as the work is completed.
Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellancous Proceeds. Lender shall not be re quired 1o pay Borrower any interest or carnings on such
Miscellancous Proceeds. [f the restoration or repair is not cconomically feasible or Lender's seeurity
would be lessened, the Miscellancous Proceeds shall be applied to the sums secured by this Seeurity
Instrument. whether or not then due, with the exeess, if any. pard to Borrower. Such Miscellancous
Proceeds shall be applied in the order provided for in Section 2.

[n the event of a total taking, destruction. or loss in value of the Property, the Miscellaneous Proceeds
shall be applicd to the sums seeured by this Seeurity Instrument. whether or not then due, with the excess.
it any, paidio Borrower,

[n the event ofa partial taking, destruction. or loss in value of the Property in which the fair market value
of the Property” immediately before the partial taking. destruction. or loss in value 1s equal to or greater
than the amount ot the sums secured by this Sceurtty [nstrument mmediately betore the partial taking,
destruction, or loss trvalue. unless Borrower and Lender otherwise agree in writing, the sums secured
by this Seeurity Instriienishall be reduced by the amount of the Miscellaneous Proceeds multiplied by
the following fraction: (i) fnestotal amount of the sums secured immediately before the partial taking,
destruction, or loss in valoe divided by (b the fair market value of the Property immediately before the
partial taking, destruction, or less ivalie, Any balance shali be paid to Borrower,

[n the event of a partial taking, destriction, or loss invalue of the Property in which the fair market value
of the Property immediately before the partind taking, destruction, or loss in value is less than the amount
of the sums secured immediatehy before tiig partial taking, destruction. or loss in value, unless Borrower
and Lender otherwise wgree in writing, the Migcelancous Proceeds shall be applied to the sums secured
by this Security Instrument whether or not the sumsis then du.

I the Property is abandoned by Borrower, or ifl afterpotice by Lender to Borrower that the Opposing
Pul'r_\ (as defined in the next sentence) offers to make i swvord to settle a claim for damages, Borrower
fails to respond to Lender within 30 days atter the date the fiotics is given, Lender is anthorized to colleet
and apphy the Miscelancous Proceeds cither to restoration or réparof the Property or to the sums seeured
by this Sceurity [nstrument, whether or not then due. "Opposine 2drty” means the third party that owes
Borrower Miscellancous Proceeds or the party against whom Borrower his a right of action in regard to
Miscellancons Proceeds.

Borrower shall be in defanltif any action or proceeding, whether eivit or erininiad, is begun that, in
Lender's judgment, couid result in forfeiture of the Property or other material Smpainment of Lender's
inferest in the Property or rights under this Security Instrument. Borrower can curz such a default and.
it acceleration has occurred, reinstate as provided in Seetion 19, by causing the action g1 proceeding to
be dismissed with a rfing that. in Lender's judgment, precludes forfeiture of the Propertyarsther material
impairment of Lender's interest in the Property or rights under this Sceurity Instrument. The rroceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in thie’rénerty
are hereby ussigned and shall be paid to Lender.

Al Miscellancous Proceeds that are not applied to restoration or repair of the Property shall be applicd
m the order provided tor in Section 2,
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12. Borrower Not Released; Forbearance By Lender Not a Waiver. Lixtension ot'the time for pavment
or modification of amortization of the sums secured by this Security Instrument granted by Lender to
Borrower or any Successor in Interest of Borrower shall not aperate to reledse the Lability of Borrower
o any Suceessors in Interest of Borrower. Lender shali not be reguired to commence | nmcccdmm Aguinst
any Suceessor in Interest of Borrower or to refuse fo extend time for pavment or otherwise mndlf}
amortization of the sums secured by this Security Instrument by reason of any demand made by the
original Borrower or any Successors in Interest of Borrower. Any furbearance by Lender in exercising
any right or remedy including., without limitation, Lender's aceeptance of payments from third persons.
entities or Successors in [nterest of Borrower or in amounts less than the amount then duc, shali not he
awaiver of or preclude the exercise of any right or remedy.

13. Join< ana Several Liability; Co-signers; Successors and Assighs Bound. Borrower covenants
and agrees t mf mm\\ er's obligations and hability shall be joint and several. However, any Borrower
who co-signs this Secunity Instrument but does not exeeute the Note (a4 "co-signer™: () 1s co-signing
this Seeurity Inam nent only to mortgage. grant and convey the co-signer’s interest in the Property under
the terms of this Securintpstrument: (b i not personatly obhgated to pav the sums secured by this
Seeurity Instrument: andic, agrees that Lender and any other Borrower can agree to extend, modify.
forbear or make anyv accemimodations with regard to the terms of this Security Instrument or the Note
without the co-signer's consen,

Subject to the provisions of Section Fo, amv Successor in Interest of Borrower who assumes Borrower's
obligations under this Sccurity Instrumentin writing, and is approved by Lender, shall obtain all of
Borrower's rights and benefits under this SCeurity Instrument. Borrower shall not be released from
Borrower's ()blzgdtl(ms and Lability under taae'S&eurity [nstrument unless Lender agrees to such release
m writing. The covenants and agreements of this Seenrity Instrument shall bind (exeept s provided in
Section: 203 and benefit the successors and assigns (of Lender.

14. Lean Charges. Lender may charge Borrower feed for serviees performed i connection with
Borrower's default. for the purpose of protecting Lender'™ imigrest in the Property and rights under this
Sccurity Instrument, inctuding, but not limited to. attornevs’1ces property inspection and v aluation fees
[n ILL‘clI‘d to any other fees. the absence of express authority in this Seeurity Instrument to charge a specific
fee to Borrower shali not be construed as o prohibition on the charging of such fee. Lender may not
charge fees that are expressly prohibited by this Security Instrument ar by Applicable Law,

[t the Loan is subject to a law wiich sets maximum loan charges, and thac laweds finally interpreted so
that the mterest or other tean charges collected or to be collected in connectionoesth the Loan exeeed the
permitted bmits, then: (a} any such loan charge shall be reduced by the amount neecssary to reduce the
charge to the permitted bmit; and (b) any sums already coliccted from Borrower whick exceeded permitted
Innis witl be refunded to Borrower, Lender may choose to make this refund by reducing the nrincipal
owed under the Note or by making a direet pavment to Borrower. [fa refund reduces prineipa s the
reduction will be treated as a partial prepayinent without any prepavment charge (whether orzieta
prepayment charge is provided for under the Note). Borrower's aceeptance of any such refond mude by
direct payment to Borrower will constitute a waiver of any right of action Borrower might have arising
vut of such overcharge.
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15. Notices. All notices given by Borrower or Lender in conneetion with this Sccurity [nstrument must
be In writing. Any notice to Borrower in connection with this Seeurity [nstrument shal! be deemed to
have been given to Borrower when mailed by fiest class mail or when actually delivered to Borrower's
notice address if sent by other means. Notice 1o anv one Borrower shall constitute notice to all Borrowers
unless Applicable Law express!ty requures otherwise. The notice address shall be the Property Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall prompily
notfy Lender of Borrower's change of address. [f Lender specifios a procedure for reporting Borrower's
change of address, then Borrower shail only report a change of address through that specified procedure.
There may be only one designated notice address under this Seeurity Instrument at any one time. Anv
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated hersan vnless Lender has designated another address by notice fe Borrower. Anv notice in connection
with this Seaudiny Instrument shall not be deemed to have been given to Lender untif actualiv received
by Lender. [fdnyinotee required by this Secursty [nstrument is also required under Applicable Law, the
Applicable Law regrirement will satisty the corresponding requirement under this Security Instrument.

16. Governing Law, Sevarability; Rules of Construction. T'his Sceurity instrument shall be governed
by federal Jaw and the Las of the jurisdiction in which the Property is located. All rights and obligations
contasned in this Security-fistrument are subjeet to any requirements and fimitations of Applicable Law.
Applicable Law nught explicitiv 2rimplicithy alow the parties to agree by contract or it might be silent.
but such silence shall not be consirued.os o prohibition against agreement by contract, In the event that
any provision or clause of this Securtty [nstrument or the Note conflicts with Applicable Law, such
conflict shall not affect other provisions ¢1 this Sceurity [nstrument or the Note which can be given effeet
without the conflicting provision.

Asused in this Security Instrument: (ad words ¢f the masenline gender shall mean and include
correspondmg neuter words or words of the feminine gonder: (b) words in the singuiar shall mean and
melude the plural and viee versa; and (¢) the word "ius ziv es sole diseretion without any obligation to
take any action,

17. Borrower's Copy. Borrower shalt be given one copy of the Mote and of this Security [nstrument.

18. Transfer of the Property or a Beneficial Interest in Borrew:i, As used in this Section 18, “Interest
in the Property™ means any legal or beneficial interest in the Property,including, but not limited to, those
beneficial interests transferred in a bond for deed. contract for deed. insialiment sales contraet or eserow
agreement. the mtent of which is the transfer of title by Borrower at a futtire date 1o a purchaser,

[Fall or any part of the Property or any Inferest i the Property is sold or transicred (or if Borrower is
not a natural person and a beneticial interest m Borrower is sold or transferred without Lender's prior
written consent, Lender may require immediate pavment in fuil of all sums secured byahs Security
[nstrument. However, this option shall not be exercised by Lender if such exercise is prabibied by
Applicable Law,

[f Lender exercises this option, Lender shall give Borrower notice of aceeleration, The notice shallpravide
aperiod of not less than 30 dave from the date the notice is given in accordance with Section 15 within
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which Borrower must pay all sums secured by this Security Instrument. [f Borrower 3]s to pav these
sums priot to the expiration of this period. Lender may imv oke amy remedies permitted by this security
[nstrument without further notice or demand on Borrower,

13. Borrower's Right to Reinstate After Acceleration, [f Borrower meets certain conditions, Borrower
shall have the right 1o bave enforeement of this Sceurity Instrument discontinued at any time prior to the
carhest of: (@) five days before sale of the Property pursuant to Section 22 of this Sceurity Instrument:
(bY such other period as Applicable Law might specify tor the termination of Borrower's right fu remstate:
ortchentry of a judgment enforeing this Sceurity [nstrument. Those conditions are that Borrower: (1)
pavs Lender all sums which then would be due under this Security Instrument and the Note as if no
acceleration had occurred: (b) cures any default of any other covenants or agreements: (¢ pavs all
expensesinentred i enforcing this Security Instrument, including, but not limited to, reasonable attornevy
fecs. properts inenection and valaation fees. and other fees incurred for the purpose of protecting Lender’s
interest in the Property and rights under this Security Instrument: and (d) takes such action as Lender
may reasonabhvreqire to assure that Lender's interest in the Property and rights under this Security
[nstrument. and Borrowe's ohligation to pay the sums secured by this Security Instrument. shall continue
unchanged iiess as othgiwise provided under Applicable Law. Lender mav require that Borrower Py
stich remstatement sumsaid expenses inone or more of the following forms, as seleeted bv Lender: (a)
cash: (b money order: () certitied cheek, bank eheck, treusurer's cheek or cashier's cheek, provided any
such cheek s drawn upon an instiution whose deposits are insured by a federal ageney, instrumentality
or entity: or (d) Lleetronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument
and obhgations sceured hereby shall reman) fully effectin e as if no acceleration had oceurred. Howen er.
this right to reinstate shatl not apply in the vass of aceeleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Note (together with this Seeurity Instrument’ can ke sold one or more times without prior notice to
Borrower, A sale might result in o change in the entitsdknown as the "Loan Servicer) that colleets
Pertodic Payvments due under the Note and this Seeurify Lsistrument and performs other mortgage foan
servieing obligations under the Note, this Security Instrumién?, and Applicable Law. There also might be
one or more changes of the Loan Servicer nnretated to & sale of tieNote. [T there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of
the new Loan Servieer, the address to which pavinents should be madeandiany other information RESPA
reguires in connection with a notice of transfer of servicing. 1f the Notcisald and thereafter the Loan
is serviced by a Loan Servicer other than the purchuser of the Note. the mortgage doan sen icing vbligations
to Borrower will remam with the Loan Servicer or be transferred to a successorbaan Senvicer and are
not assumed by the Note purchaser unless otherwise provided by the Note purchasr:

Neither Borrower nor Lender may commence, join, or be joined to anv judicial action fas ¢ither an
mdividual litigant or the member of a class) that arises from the other party’s actions plisssato this
Seeurity [nstrument o that alleges that the other party has breached any provision of, or aiiy; dety owed
by rcuson of. this Security Instrument, until such Borrower or Lender has notificd the other party (with
such notice given in compliance with the requirements of Section 13) of such alleged breach and afforded
the other pasty hereto a reasonable period atter the giving of such notice to take corrective action. If
Applicable Law provides a time period which must elapse before certain action can be taken, that time
period will be deemed 1o be reasonable for purposes of this paragraph. The notice of aceeleration and
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opportunity to cure given 1o Borrower pursuant fo Section 22 and the notice of aceeleration g en to
Borrower pursuan to Scetion 18 shalt be deemed to satistv the notice and opportunity to take corrective
action provisions of this Scetion 20.

21. Hazardous Substances. As nsed in this Seetion 21 (20 *Huzardous Substances" are those substances
defined as toxie or hazardous substances, pollutants, or wastes by Environmental Law and the following
substances: gasoline, kerosene. other flammable or toxic petroteum products., 1oxic pesticides and
herbicides, volatile solvents, materials containing asbestos or formaldehvde, and radioactive materials:
(b} "Environmental Law™ means fuderal laws and faws of the jurisdiction where the Propenty is focated
that retate fo health, safety or ecnvironmental protection: (¢} "Lnvironmental Cleanup” inchudes any
response acvon. remedial action. or remon al action, as defined in Lnvironmental Law: and (dyan
“Lnvirormenal Condition™ means a condition that can cause, contribute to. or otherwise trigger an
Lnvironmenial Cleanup.,

Borrower shal gt cwse or permit the presence. use. disposal. storage. ot release of any Hazardous
Substances, or threa'cnto release anv Hazardous Substances. on or in the Property. Borrower shall not
do.nor allow anyone else 1odo, anvihing afteeting the Property (a1 that i in v jolation ofany Envirommental
Law. (b which creates aic Lnsironmentat Condition, or (¢) which. due to the PIZSCNCE, Use, oF release of
it Hazardous Substance, ereates soeondition that adversely affects the value of the Property. The preceding
two sentences shall not apply ted2 presence. vse, or storage on the Property of small quantitics of
Hazardous Substances that are generiih secognized to be appropriate to normal residential nses and to
minicnance of the Property (inciuding. but not limited to, hazardous substances in consumer products).

Borrower shall promptiv give Lender writtqn notice of (a) any iny estigation. claim. demandd. lawsnit or
otheraction by iy govermmental or regulaton sgeney or private party im oiving the Property and any
Hazardous Substance or Environmental Law of whici-Sorrower has actua) knowledge. (by any
Lovironmental Condition, including but not Hmiteado, zv spilling, leaking. discharge, release or threat
of release of any Hazardons Substance, and (¢} anv coadiion caused by the presence, use or release of
a4 Hazardous Substance which adversely affects the value of thie Property. [f Borrower learns, or is notified
by any governmental or regulatory authority, or any pris ate party<hat any removad ot other remediation
of any Hazardous Substance affecting the Property is necessary, Bor/ ower shall prompthy take all necessary
remedial actions in accordance with Lnvironmental Law, Nothing hersiirshall ercate any obligation on
Lender for an Environmental Cleanup.

Non-Uniform Covenants. Borrower and Lender further covenant and agiegas follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to s cecleration following
Borrower's breach of any covenant or agreement in this Security Instrument(Lut not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The noti<e siall speceidy:
() the default; (b) the action required to cure the default: (¢) a date, not less than 20 daa3s from
the date the notice is given to Borrower, by which the default must be cured; and (d) that failure
to- cure the default on or hefore the date specified in the notice may result in acceleration Of the
sums sceured by this Security Instrument, foreclosure by judicial proceeding and sale of the
Property. The notice shall further inform Borrower of the right to reinstate after aceeleration and
the right to assert in the foreclosure proceeding the non-existence of a default or any ofher defense
of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified
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in the notice, Lender at its option may require immediate payment in full of all sums secured by
this Seeurity Instrument without further demand and may foreclose this Security Instrument by
judicial proceeding, Lcndcr shall be entitled to collect all expenses incurred in pm suing the remedies
provided in this Scctmn 22, including, but not limited to, reasonable attorneys' fees and costs of
title evidence,

23. Release. Upon pavment of ali sums sceured by this Seeurity instrument, Lender shal} release this
Security [nstrument. Borrower shall pay any recordation costs, Lender may charge Borrower a fee for
releasing this Security Instrument. but only if the fee is pasd to a third party for ser iees rendered and
Ihe chargmg of the fee is permitted under Applicable Law.

24, Waive? of Homestead. In accordunce with Dinois law, the Borrower he reby releases and waives
all nghts undeeand by virtue of the [linois homestead exemption laws,

25. Placement.zt Zollateral Protection Insurance. Unlcss Borrower provides Lender with evidence
of the msurance Coxcruge required by Borrower's agreement with Lender. Lender may purchuse insurznee
at Borrower's expense-toprutect Lender's interests in Borrower's collateral. This insuranee may. but need
not. proteet Borrower's m*ar: sts. The coverage that Lender purchases may not pay anv ¢laim that Borrower
mikes or any claim that iiiade against Borrower in connection with the collateral. Borrower may luter
caneet any msaranee purchased h‘ Lender, but only after providing Lender with evidence that Borrower
lias obtained insuranee as reguiree v Rarrower wand Lender's agreement. If Lender purchases insurance
for the coliateral. Borrower will be resporisible for the costs of that insurance, including interest and anv
other charges Lender may impose in condeotion with the placement of the insurance. unti} the effective
date of the cancellation or expiration of the dnsaance. The costs of the insurance mav be added to
Borrower's total outstanding balance or obligativir The costs of the insurance may be more than the cost
of insurance Borrower may be able to obtain on its awp.

BY SIGNING BELOW. Borrower accepts and agrees io4ng terms and cov enants contained in this Security
[nstrument and in any Rider exceuted by Borrower and tecorded with it.

Borrower
Adam G Cody ¥ Datt

Scal

*7/ - Y/z7/19

Tim Cody # Date

Seal
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Acknowledoment

State of Hlinois

County of Cook
This instrument wis acknowledged before me on 27 of A?ﬂil 2010 by

@r\,\,‘f\ 1~

A—AAMG,.COQ\3 A~
TIMJ,LS J- Cac.\:X

AANAAARA
CFFICIAL SEAL

Nerlewr
M cotmmission expires:

{Seal)

BRUCE AROSS
NOTARY PUBLIC - STATE OF ILLINOIS
WY COMMISSICN EXPIRES:02/24/13

St £ At AP Sy R

Space below notary acknowledgment(s) intentionally left blank
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LEGAL DESCRIPTION

Unit 1S together with its undivided percentage interest in the common elements in Roscoeview East
Condominium, as delineated and defined in the Declaration recorded as document number 0813816012, in the

Southwest 1/4 of Section 20, Township 40 North, Range 14, East of the Third Principal Meridian, in Cook County,
llinois.



1013408311 Page: 19 of 23

UNOFFICIAL COPY

Condominium Rider

Tt CONDOMINIUM RIDEREs made this 27th day of April, 2000, and is incorporated nto and shali be
deemed to amend and &upp}uncntthu Mortgage. Deed of ‘Trust, or Sceurity Deed (the “Sceurin:
dnstrument "y of the same date given by the undersigned (the " Borroner ™) to secure Borrower's Note fu
IPMorgan Chase Bank, N A (the “Leder ™ of the same date and co nerng the Property deseribed in
the Sumn\ mstrument and located at:

3400 N GREENVIEW AVLE APT 1S, CHICAGO. L 60657
[Property Address]

The Property melides a unit in. together with an undivided interest in the common clements of. a
Condominium Pioiset known as:

Roscoeview Condominiums
[Name of Condominium Projeet]

(the “Condominian Profect "y U fih<owners association or other entity which acts for the Condonyinium
Projeet (the “Chviers Avsociation™ hadds title to property for the benefit or use of its members ot
sharcholders. the Property also includes Borrower's interest in the Owners Association and the uses,
proceeds and benefits of Borrower's intetes,

Condominium Covenants. [n addition to the<<esenants and agreements made in the Sceurity fnstrument.
Borrower and Lender further covenant and agree as fellows:

A. Condominium Obligations. Borrower shall perfanmeall of Borrower's obligations under the
Condominium Project’s Constituent Documents. The € mmum Doctanenrs ™ are the: (1) Declaration
o any other dowmcnf which ercates the Condominium Fesjeet: (i) by-laws: (iii) code of regulations.:
and (v other r equiv alent documents. Borrower shall pmmptl\ ey, w fen due. all dues and assessments
imposed pursuant to the Constituent Documents.

B. Propertylnsurance So Jong as the Owners Association maintains, it l"cncml]\' accepted msurange
carricr. a " Muster ™ or “Blanker” ]‘mhu on the Condominium Project whiclis Hdh\fd\.l()l\ to Lender
and which proy ldu insurance coverage in the amounts (including deductibie jovels). for the periods, and
against loss by fire, hazards included within the term * ‘Lxtended Coverage, " wiarary other hazards,
meluding, but not imited to, carthquakes and floods. from which Lender requires ibsurance. then: (i)
Lender wanes the provision in Seetion 3 for the Periodic Payment to Lender of the Veasisoremium
mstallments for property insurance on the Peoperty: and (i) Borrower's obligation under Seetion 5 to
maintain property insurance coverage on the Property is deemed satisfied to the extent that/the required
coverage is provided by the Owners Association poliey

What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance coy erage provided
by the Master or Blanket policy.

16019333470
MuLTISTATE CONDOMIMIUM RIDER - Single Family - Fannis Mae/Fredulie Mac UNIFORM INSTRUMENT @ Form 3140 1/01
VMPE
Wolers Kluwer Financial Services 201004263 5 0 0 400220051214y gl e gﬁge Tof2

T



1013408311 Page: 20 of 23

UNOFFICIAL COPY

In the event of a distribution of property insurance proceeds in leu of restoration or repair following

loss to the Property, whether to the unit or to common clements, any proceeds pavable to Borrower are
hereby assigned and shall be paid to Lender for application to the sums seeured by the Seeurity [nstrument.
whether or not then doe. with the excess, ifany, paid 10 Borrower,

C. Public Liability Insurance. Borrower shall tuke such actions as may be reasonable to insure that the
Owners Assoclation maintains a public Bubility insurance policy acceptabie in form, amount, and extent
of coverage o Lender

D. Condemnation. 'Ihc proceeds of any award or claim for damages. direet or consequential, pavable
to Borrower in conneetion with any condemnation or other taking of ali or any part of the Property,
whether o0 the unit o of the common elements, or for any convevance in iicw of condemnation, are
hereby assignad and shat! be paid to Lender, Such proceeds shatl be applicd by Lender to the sums secured
by the Securite [nstrument as provided in Seetion 11,

E. Lender's PrioxZrnsent. Borrower shall not. except after notice to Lender and with Lender's prior
written consent, citheepratition or subdivide the Property or consent to: (1) the abandonment or termination
of the Condominium Prejevi. except for abandonment or termination required by law in the case of
substantial destruction by-ire or other casualty or in the cuse of a taking by condemmation or eminent
domain: {ify anv amendment 16 anvarovision of the Constituent Documents, if the provision is for the
express benefit of Lender: (111} tedmination of professional management and assumption of
self-management ot the Owners Assceiation; or () any action which would have the effect of rendering
the public liability insurance coverage tpaitained by the Owners Association unaceeptable to Lender,

F. Remedies. [ Borrower docs not pay condeipinium dues and assessments when due, then Lender may
pay them. Any amounts disbursed by Lender uuder this paragraph F shall become additional debt of
Borrower secured by the Secunty [nstrument. Unléss Borrower and Lender agree to other lerms of
pavment. these amounts shall bear interest from the Gedc of disbursement at the Note rate and shall be
pavable, with inferest. upon notice from Lender to Bortoy(errequesting pavment,

BY SIGNING BLLOW. Borrower aceepts and agrees to the tenps 2ad covenants contained in this
Condominium Rider.

Borrower
410 e

Adam G Cody / * Date

Seal

: “C g /2110

Tim Cody * Date

Seaf

Space below notary acknowledgment(s) intentionally left blank
1608333470
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1-4 Family Rider

(Assignment of Rents)

THIS 1-4 FAMILY RIDLR is made this 27th day of April, 2010, and is incorporated into and shall be
deemed to amend and supplement the Mortgage. Deed of “Irust, or Security Deed (the "Securnity
[nstrument™ of the same date given by the undersigned (the "Borrower™s 1o secure Borrowers Note te
IPMorgan Chase Bank, N.A_ (the "Lender”s of the same date and covering the Property deseribed in the
Security fastrument and located at:

3401 N GRLENVIEW AVE APT 1S, CHICAGQO, IL 60657
[Property Adiress]

1-4 Family Covenints. In addition to the covenants and agreements made in the Security Instrument.
Borrower and Lenderqurtier covenant and agree as foliows:

(A) Additional Property Subject to the Security Instrument. [n addition te the Property
described in the Security [astument, the following items now or hereafier attached to the Property
to the extent they are fixturesare zdded to the Property deseription. and shall also constitute the
Property covered by the Sceurity Insttament: building materials. applianess and goods of every natare
whatsoeyer now or hereafier located ) on. or used. or imended to be used in connection with the
Property. including. but not limited 1o, thosefor the purposes of suppiving or distributing heating.
cooling. cleetricity, gas, water, uir and lightifive prevention and extinguishing apparatus, seeuriy and
access control apparatus, plumbing. bath fubs. swaier heaters, water closets, sinks. ranges. stoves,
refrigerators, dishwashers, disposals. washers, dryvers. awnings. storm windows, storm doors, sereens,
linds. shades. curtains and curtain rods. attached mivrars, cabinets, pancling and aftached floor
coverings. all of which. including replacements and adaitions thereto, shall be deemed 1o be and
remain 4 part of the Property covered by the Seeurity Iistanient. All of the foregoing together with
the Property deseribed in the Sceurity Instrument (or the Icagchold estate if the Seeurity Instrument
is on a Jeasehold) are referred to inthis -4 Family Rider and the Spetty [nstrument as the "Property.”

(B) Use of Property; Compliance with Law. Borrower shall tioracek. agree to or make a change
in the use of the Property or its zoning classification, unless Lender hastugieed inwriting to the change.
Borrower shall comply with all laws, ordinances. regulations and requireménts of any governmental
body applicable to the Property.

(C) Subordinate Liens. Lxcept as permitted by federal law, Borrower shall notdlicw any fien
inferior to the Security instrument to be perfected against the Property without Lenider's wrior writien
permission,

(D) Rent Loss Insurance. Borrower shall maintain insurance against rent foss in addition e the
other hazards for which insurance is required by Section 5.

(E) "Borrower's Right to Reinstate" Deleted. Scction 19 is deletad.

t808333470
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(F) Borrower's Occupancy. With regard to non-owner occupied imeestment propertics, the fiest
sentence in Uniform Covenant 6 (or if this Rider is attached to an FHA Sceurity Instrument, the first
two sentences in Uniform Covenant 33 concernimg Borrower's occupancey of the Property is (ire)
deleted.

(G) Assignment of Leases, Upon Lender's request after default, Borrower shallassign to Lender
alt leases of the Property and all security deposits made in conmection with leases of the Property.
Upon the assignment, Lender shall have the right to modify, extend or terminate the existing eases
and to execute new leases, in Lender's sole discretion, As used in this paragraph G, the word "lease”
shall mean "sublease™ if the Seeurity Instrument is on a leaschold.

(H) Assignment of Rents; Appointment of Receiver; Lender in Possession. Borrower
abselutel and unconditionalhy assigns and transters 1o Lender all the rents and revenues ("Renis™)
of the Profierty. regardless of to whom the Rents of the Property are payable, Borrower authorizes
Lender or Lender's agents to colleet the Rents. and agrees that cach tenant of the Property shall pay
the Rents to Lerides or Lender's agents. However, Borrower shall receive the Rents until: (i) Lender
has given Borrower nedee of default pursuant to Section 22 of the Security Instrument. and (3 Lender
has given notice to the ferant(s) that the Rents are to be paid to Lender or Lender's agent. This
assignment of Rents constitdies an absolute assignment and not an assignment for additional sceuriy
only.

[T Lender gives notice of detault te Borrower: (3} all Rents recen ed by Borrower shall be held by
Borrower us trustee for the benefit ol Lunder onby. 10 be apphied to the sums seeured by the Security
Instrument: (i) Lender shatl be entittedto cotlect and receive all of the Rents of the Property: (i)
Borrower agrees that cach tenant of the Pedicrty shall pay all Rents due and unpaid to Lender or
Lender's agents upon Lender's written demand 40 the tenant: (iv) unless applicable law provides
otherwise. all Rents collected by Lender or Lender'sagents shall be applied first to the costs of taking
control of and managing the Property and collecting theRents, meluding, but not hmited to, attorney's
fees. Teceiv er's fees, preminms on receiver's bonds., repai and maintenance costs, surance premiums,
taxes, assessments and other charzes on the Property. and #hen to the sums sceured by the Sccurity
Instrument: (v Lender, Lender's agents or any judicially appointed receiver shall be lizble to account
for only those Rents actually received; and (viy Lender shail be epitied to have a recener appomted
to take possession of and manage the Property and collect the Reats and profits derived from the
Property without any showing as to the inadequacy of the Property asseourity.,

[f'the Rents of the Property are not sufficient to cover the costs of taking costralof and meanaging the
Property and of collecting the Rents any funds expended by Lender for such puiposes shall become
indebtedness of Borrower to Lender sceured by the Sceurity Instrument pursuait 1o.Section 9.

Borrower represents and warrants that Borrower has not executed any prior assigninestai the Rents
and has not performed. and will not perform, any act that would prevent Lender from Txeraising its
rights under this paragraph.

Lender, or Lender's agents ot a judicially appointed receiver, shail not be required to enter upon, tuke
control of or maintain the Property betore or after giving notice of default to Borrower. However,
Lender. or Lender's agents or a judicially appointed receiver, may do so at any time when a default

1609333470
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oceurs. Anv application of Rents shali not cure or waive any default or mvalidate any other right or
remedy of Lender, This assignment of Rents of the Property shall terminate when all the sums sceured

by the Security {nstrument are paid in full,

(I) Cross-Default Provision. Borrower's default or breach under any note or agreement in which
Lender has an interest shatl be a breach under the Sceurity Instrument and Lender may invoke any
of the remadics permmtted by the Securiny striment.

BY SIGNING BLLOW, Borrower accepts and agrees to the terms and covenants contained in this 1-4

Famih Rider.

Borrows:

yi7/@

Adam G Cody

S

y A

o/

Date

Seul

'7//0

Tim Cody * A

Date

Seal

Space below notary acknowledgment(s) intentionally left blank
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