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SUBORDINATION AGREEMENT

THIS SUBORDINATION AGREEMENT is made this Twenty-first day of April, 2090,/py
MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, Inc. ("MERS") as nominee for E2n'c-of
America, N.A., successor by merger to Countrywide Bank, FSB {“Subordinated Lienholdor’),
with a place of business at P.O, BOX 2026, FLINT, Ml 48501-2026.

WHEREAS, PETER C HEINZ executed and delivered to Subordinated Lienholder, a Deed of
Trust/Mortgage (the “Existing and Continuing Security Instrument”) in the sum of $120000.00 dated
03/19/2007 , and recorded in Book Volume N/A, Page_N/A, as Instrument No. 0710112063, in the
records of COOK County, State of IL, as security for a loan (the “Existing and Continuing Loan”),
which Existing and Continuing Security Instrument is a valid and existing lien on the real property
located at 6058 N KEELER AVE, CHICAGO, IL 60646 and further described on Exhibit "A," attached.
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. WHEREAS, PETER C HEINZ (“Borrower”) executed and delivered to Bank of America, N.A.

. ("Lender”), a deed of trust/mortgage in the principal amount not to exceed $368541.00, which deed of

trustymortgage (the “New Security’Instrument’) is intended to be recorded herewith in the records of
COOK County, State of IL as security for a loan {the “New Loan”);

WHEREAS, it is a condition precedent to cbtaining the New Loan that the lien of the New Loan
shall unconditionally be and remain at all times a lien or charge upon the land hereinbefore described,
prior and superior to the lien of the Existing and Continuing Loan; and

WHEREAS, Lender is willing to make said loan provided the lien securing the New Loan is a lien
or charge upon the described property prior and superior to the lien of the Existing and Continuing
Loan and provided that Subordinating Lender will specifically and unconditionally subordinate the lien
of the Existing and Continuing Loan to the lien of the New Loan; and

WHERFEAS, it is to the mutual benefit of the parties hereto that Lender make such a loan to
Borrower: and( Subordinating Lender is willing that the lien securing the New Loan shall, when
recorded, constitiie a lien or charge upon said land which is unconditionally prior and superior to the
lien securing the Existing and Continuing Loan.

NOW, THEREFOFE, in consideration of the mutual benefits aceruing to the parties hereto and
other valuable consideration.-the receipt and sufficiency of which consideration is hereby
acknowledged, and in order toinuiGe Lender to make the loan above referred to, it is hereby declared,
understood and agreed as follows:

(1) That the New Security Irstrument, and any renewals or extensicns thereof, shall
unconditionally be and remain at al tines a lien or charge on the property therein described,
prior and superior to the Existing and Coniinuing Security Instrument.

(2) That Lender would not make the ilew Loan without this subordination agreement.

(3) That this agreement shall be the whole and only. agreement with regard to the
subordination of the Existing and Continuing Security instrurientto the New Security Instrument
and shall supersede and cancel, but only insofar as would affectin= priority between the security
instruments hereinbefore specifically described, any prior agreeieits as to such subordination
inciuding, but not limited to, those provisions, if any, contained in‘th~ Existing and Continuing
Security Instrument above mentioned, which provide for the subordinztion-of the fien to another
security instrument, deed of trust or mortgage.

Subordinating Lender declares, agrees and acknowledges that

(a) It consents to and approves (i) all provision of the note and New Security listiument in
favor of Lender above referred to, and (i) all agreements, including but not limited to aity laan or
escrow agreements, between Borrower and Lender for the disbursement of the proceeds of the
New Loan;

(b Lender making disbursements pursuant to any such agreement is under no obligation
or duty to, nor has Lender represented that it will, see to the application of such proceeds by the
person or persons to whom Lender disburses such proceeds and any application or use of such
proceeds for purposes other than those provided for in such agreement or agreements shall not
defeat the subordination herein made in whole or in part; and

(e) It intentionally and unconditionally waives, relinquishes and subordinates the lien of the
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Existing and Continuing Security Instrument in favor of the lien or charge upon said fand of the
New Security Instrument and understands that in reliance upon, and in consideration of, this
waiver, relinquish and subordinate specific loans and advances are being and will be made and,
as part and parcel thereof, specific monetary and other obligations are being and will be entered
into which would not be made or entered into but for said reliance upon this waiver,
relinquishment and subordination.

NOTICE: THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH ALLOW
THE PERSON OBLIGATED ON YOUR REAL PROPERTY SECURITY TO OBTAIN A LOAN A
PORTION OF WHICH MAY BE EXPENDED FOR OTHER PURPOSES THAN IMPROVEMENT
OF THE LAND.

MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, Inc. ("MERS") as nominee for BANK OF
AMERICA,N.A., saesgssor by merger to COUNTRYWIDE BANK, F.S.B.

It

Lisa Droke, Vice Presiden:
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ALL PURPOSE ACKNOWLEDGMENT

stare o _Colorado

COUNTY OF owapcmo-e }

0Or.04/21/2010 before meQ.Iﬂ-pﬂ*& A P !ﬂ(K)tary) personally appeared Lisa Droke,
Viee President, of MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, Inc. ("MERS") as
nomines for BANK OF AMERICA, N.A., successor by merger to COUNTRYWIDE BANK, F.S.B.
perscnaly. known to me (or proved to me on the basis of satisfactory evidence) to be the
person(<) v.hose name(s) is/are subscribed to the within instrument and acknowledged to me
that he/shaitey executed the same in his/heritheir authorized capacity(ies), an that by
his/her/their signziure(s) on the instrument the person(s), or the entity upon behalf of which the
person(s) acteq, exacuted the instrument.

hand ana offiziat seal.
‘ 2 W
VA CYNTHIA A

‘ ‘ : NOTWW!%NNECK
%(\k\f\\ﬂ- ]\ , \\\ VANCY stare op Cgfg;'gm

M e
Y Commission Expires Apr. 13 2015

WITNESS

ATTENTION NOTARY: Although the informatic rquested below is OPTIONAL, it could prevent
fraudulent attachment of {is certificate to another document,

THIS CERTIFICATE MUST BE ATTACHED TG Title of Document Type _
THE DOCUMENT DESCRIBED AT RIGHT Number of Pages Date ~ Nucument
Signer(s) Other Than Named Abcve o
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HOW TO PRINT THIS DOCUMENT FOR RECORDING:

Scroll down to verify subordination agreement is correct

In the Internet Expiorer page, open File, Page Setup

Clear any entries from the Header & Footer fields

Set left, right margins to 1"

Set Top, Bottom, Margins to 2"

Print only on Letter-sized paper

NCTE: These settings will remain on your printer until you change them.

Once agreement has been printed:

[ ]
-

LINKS:

Attach a copy of the Legal Desocription/Exhibit "A" as the last page
Email CMDSubordinations@Bankofamerica.com with any questions of concerns
DO NOT include this instruction page when submitting for recording

Verifying a Subordinaiicon Agreement
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EXHIBIT A

THE FOLLOWING DESCRIBED REAL STATE SITUATED IN THE COUNTY
OF CCOK IN TEE STATE OF ILLINGIS:

LOT 2 IN BLOCK 22 IN KRENN AND DATC'S CRAWFORD-PETERSON
ADDITION TO EDGEWATER BEING A SUBDIVISION CF PART OF THE
EAST 1/2 OF FRACTIONAL SECTION 3, NCRTH OF THE INDIAN
BOUNDARY LINE TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE
PRINCIPAL MERIDIAN, ACCORDING TO THE FLAT THERECEF RECORDED

AUGUST. 12, 1924 AS DOCUMENT 8548%03 IN COOK COUNTY,
ILLINQLE=

TAX MAP OKR W£RCEL ID NO.: 13-03-226-005-0000 ADDRESS: 6056
KEELER AVE; /CHICAGC, IL 60646
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