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Linda Barxton

NATIONSTAR MORTGAGE LLC
350 Highland Drive
Lewisville, TX 75067

Parcel No. 27-11-209-029-0000
(Space Above This Line For Recording Duda)

MORTGAGE 292919455

MIN 100387202529194950
Lender NMLS# 2119

DEFINITIONS

Words used in multiple sections of this document e dzfined below and other words are defined in Sectons
3,11, 13, 18, 20 and 21. Certain rules regarding the uiag: of words used in this document are also provided
in Section 16.

{A) "' Security Instrument" means this document, which is dalcd ~ _4/23 /2010
logether with all Riders to this document,
(B) "Borrower" is

ROBERTO MADERA AND

LEOPOLDO MADERA , both unmarried men,

Borrower is the mortgagor under (his Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting
solely as a nominee for Lender and Lender's successors and assigns, MERS is the mortgagee under this
Security Instrument. MERS is organized and existing under the laws of Delaware, and has an address and
telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

ILLINOIS - Single Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS Form 3014 1/01
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(D) "Lender" is
NATIONSTAR MORTGAGE LLC
Lenderisa A LIMITED LTABILITY COMPANY
organized and existing under the laws of THE STATE OF DELAWARE
Lender's addressis 350 HIGHLAND DRIVE
LEWISVILLE, TX 75067-4177

(E) "Note" means the promissory note signed by Borrower and dated 4/23/2010
The Note states thal Borrower owes Lender

TWO HUNDRED SEVENTEEN THOQUSAND THREE HUNDRED & 00/100 Dollars
(US. 8 217,300.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Paymeits and to pay the debt in full not later than 5/01/2030

(F) "Prorerty” means the property that is described below under the heading "Transfer of Rights in the
Property.”

(G) "Loan" nieans the debt evidenced by the Noie, plus interest, any prepayment charges and late chasges
due under the INow, ind alt sums due under this Security Instrument, plus interast.

(H) "Riders" meaps u" Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be execvied by Borrower [check box as applicable):

L] Adjustable Rate Kider %] Condominium Rider [ Second Home Rider
Balloon Rider [ Planned Unit Development Rider 114 Family Rider
[ vA Rider "1 Piweekly Payment Rider [x] Other(s) [specify]
TEGAL

(I) "Applicable Law" means all con‘rrifing applicable federal, state and Jocal stalutes, regulations,
ordinances and adminisirative rules and orue:s (that have the effect of law) as well as all applicable final,
nan-appealable judicial opinions.

(J) "Community Association Dues, Fees, and Aascssments” means all dues, Fees, assessmenis and other
charges that are imposed on Borrower or the Pauprdy by a condominium association, homeawners
association or similar organization,

{(K) "Electronic Funds Transfer" means any transfer of furd=, cther than a transaction originated by check,
draft, or similar paper instrument, which is initiated through s':-clecironic terminal, telephonic instrument,
computer, or magnetic (ape so as to order, instruct, or authorize a mancial institution to debit or credit an
account. Such ferm includes, but is not limited to, point-of-sale—transfers, automated teller machine
transactions, transfers initiated by telephone, wire transfers, and automated ci~aringhouse transfers,

(L) "Escrow Items” means those items that are descrbed m Section 3.

(M) "Miscellaneous Proceeds" means any compensation, settiement, award of damages, or proceeds paid by
any third party (other than insurance procceds paid under the coverages descnued ir-Section 5) for: (i)
damage 1o, or destruction of, the Property; (i} condemnation or other 1aking of all or any pa't of the Property;
(iii) conveyance in lieu of condemnation; or (iv) misrgpresentations of, or omissions as 0, w7 value and/or
condition of the Property.

(N} "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or (fefunlt on, the
Loan.

(O) "Perindic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument,

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to time,
or any additional or successor legislation or regulation that governs (he same subject matter. As used in this
Securily Instrument, "RESPA" refers {0 all requirements and restrictions that are imposed in regard to a
"federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage foan"
under RESPA,

ILLINOIS - Single Family - Fennie Mae/Freddle Mac UNIFORM INSTRUMENT WIT| ERS
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(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures 1o Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
10 MERS (solely as nominee for Lender and Lender’s successors and assigns) and to the successors
and assigns of MERS, the following described property locatedinthe ~ COUNTY

[Type of Recording Jurisdiction] of COOK [Name of Recording Jurisdiction]:

All that vract or parcel of land as shown on Schedule "A" attached hereto
which is-3icvorporated herein and made a part heresf.

Parcel ID Number: 27-11-209~029-0000 which currently has the address of
8193 W 143RD STREET {Street]
ORLAND PARK (City], Illinois 60462 [Zip Code)

("Property Address"):

TOGETHER WITH all the improvemenis now or hereafter ereted ou the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All zériacements and additions shall also
be covered by this Security Insument. All of the foregoing is referred w1 2xis Security Instrument as the
‘Property.” Borrower understands and agrees that MERS helds only Jegal < 10 the inlerests granted
by Borrower in this Security Instrument, but, if necessary fo comply with law ot cusom, MERS (as nominee
for Lender and Lender's successors and assigns) has the right: to exercise any «r all of those interests,
including, but not limited to, the right to foreclose and sell the Property; and to take ¢ay astion required of
Lender including, but not imited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby coaveved and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, xcept for
encumbrances of record. Borrower warrants and will defend generally the title to the Property @gzinst all
claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and mon-uniform
covenants with limited variations by jurisdiction to constille a uniform security instrument covering real
property. ‘

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Bommower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Ttems

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WIT; M%
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pursnant io Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Nota or this
Security Instrument is relurned to Lender unpaid, Lender may require that any or all subsequent paymenis
due under the Note and this Security Instrument be made in one or mare of the following forms, as selected
by Lender: (a) cash; (b} money order; (c) certified] check, bank check, treasurer’s check or cashier's check,
provided any such check is drawn upon an instiution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d} Electronic Fonds Transfer.

Payments arc deemed received by Lender when received at the location designated in the Note or at
such other Jocation as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insnfficient to bring
the Lo current. Lender may accept any payment or partial payment insufficient to bring the Loan cument,
without waiver of any rights hereunder or prejudice to its rights 10 refuse such payment or partial payments in
the futwe, kot Lender is nol obligated to apply such payments at the time such payments are accepted. If each
Periodic Payincat is applied as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lender wiry hold such unapplied funds until Borrower makes payment to bring the Loan currsnt. If
Borrower does nui /5 2 within a reasonable period of time, Lender shall either apply such funds or return
them o Borrower. If torapplied earlier, such funds will be applied (o the outstanding principal balance under
the Note immediately prior t~ foreclosure. No offset or claim which Borower might have now or in the
future against Lender shall vel.evc Borrower from meking payments dve under the Nole and this Security
Instrument ot performing the coventmts and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepied and applied by Lender shall e upolied in the following order of priority: (a) interest dve under the
Note; (b} principal due under the Note; (2} 7ipsunts due under Section 3. Such payments shall be applied to
each Pedodic Payment in the order in whicl 't pecame due. Any remaining amonnts shall be applied first to
late charges, second 1o any other amounts due unrer this Security Instrument, and then 1o reduce the principal
balance of the Note,

If Lender receives a payment from Borrower fora delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment and the
late charge, If more than one Periodic Payment is outstanding, Lender may apply any payment received from
Borrower 1o the repayment of the Periodic Payments if, and {v (rs extent that, each payment can be paid in
full. To the extent that any excess exists afier the payment is applicd 1» the full payment of one or more
Periodic Payments, such excess may be applied to any late charges dvs. Voluniary prepayments shall be
applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Procesds to principal due under the
Note shalt not extend or postpone the due date, or change the amount, of the Per'odir Payments.

3. Funds for Escrow Iiems. Borrower shall pay to Lender on the day Periotic Payments are due undar
the Note, untl the Nete is paid in full, a sum (the "Funds") 10 provide for payment o amounts due for: (a)
taxes and assessments and other items which can attain priority over this Security Instumént as a lien or
encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if apy; /c) premiums
for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance preruwns, if any,
or any sums payable by Bormrower lo Lender in lieu of the payment of Mortgage Insurance premiums in
accordance with the provisions of Seciion 10, These items are calied "Escrow Items." At origination or at any
time during the term of the Loan, Lender may require that Community Association Dues, Fees, and
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Bscrow Item.
Borrower shall prompily furnish to Lender all notices of amounts to be paid under this Section, Borrower
shall pay Lender the Funds For Escrow Items unless Lender waives Borrower's obligation to pay the Funds
for any or all Escrow Ilems. Lender may waive Borrower’s obligation 1o pay to Lender Funds for any or all
Escrow Items at any time. Any such waiver may only be in writing, In the event of such waiver, Bomower
shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
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Tunds has been waived by Lender and, if Lender requires, shall fumish 1o Lender receipis evidencing such
payment within such time period as Lender may require. Bomrower's obligation to make such payments and
to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement” is used in Section 9, If Borrower is obligated to pay
Escrow Tiems direcdy, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Iiem,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3,

Lender may, at any time, collect and hold Funds in an amount (3} sufficient to permit Lender to apply
the Furds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require unszr RESPA, Lender shall estimate the amount of Funds due on the basis of current data and
reasonabie ¢stnates of expenditures of futire Escrow Items or otherwise in accordance with Applicable Law,

The Fund siall be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (incluam Uznder, if Lender is an instimtion whose deposits are so insured) or in any Federal Home
Loan Bank. Lender saa’> apply the Funds to pay the Escrow Items no later than the time specified under
RESPA. Lender shall'nsit charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or venfying-the-Escrow Items, unless Lender pays Bomrower interest on the Funds and
Applicable Law permils Lend=: 1 make such a chacge. Unless an agreement is made in writing or Applicable
Law requires interest to0 be paid oniw Funds, Lender shall not be required 1o pay Borrower any interest or
earnings on the Funds, Borrower a::d Lender can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Bormower, vithout charge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds held ia escrow, as defined under RESPA, Lender shall account 1o
Bomcwer for the excess funds in accordance with REYPA. If there is a shoriage of Funds held in escrow, as
defined under RESPA, Lender shall notify Bomuwer as required by RESPA, and Bomrower shall pay to
Lender the amount necessary fo make up the shortags-apaccordance with RESPA, but in no more than 12
monthly payments, If there is a deficiency of Funds heldin Cscrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Bomower shall pay 1 Lendes the amount necessary to make up
the deficiency in accordance with RESPA, but in no more than 12 monthly paymenis.

Upon payment in full of all sums secured by this Security Instriment, Lender shall prompily refund to
Borrower any Funds held by Lender.

4, Charges; Liens, Borrower shall pay all taxes, assessmenis, chsrges, fines, and impositions
aliributable to the Property which can attain priority over this Security Insau-ient, leasehold payments or
ground rents on the Property, if any, and Community Assaciation Dues, Fees, and Arssssments, if any, To the
extent that these items are Escrow Items, Borrower shall pay them in the manner prov.ded. in Section 3.

Borrower shall promptly discharge sny lien which has priority over this Secur'ty Iistrument unless
Borrower: (a) agrees in writing 1o the payment of the obligation secured by the lien in a mans.czr 2cceptable to
Lender, but only so long as Borrower is performing such agresment; (b) contests the lien in gaed faith by, or
defends against enforcement of the Yen in, legal proceedings which in Lender's opinion aperate (0 prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are caticluded;
or (¢) secures from the holder of the licn an agreement satisfactory 10 Lender subordinating the lien 1o this
Security Instrument. If Lender determines that any part of the Property is subject to a lien which can atain
priority over this Security Instrument, Lender may give Bomower a notice identifying the lien, Within 10

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WI /sﬂ)l
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days of the dale on which that notice is given, Borrower shall satisfy the lien or take one or more of the
actions set forth above in this Section 4.

Lender may require Borrower (o pay a one-time charge for a real estate tax verification and/or reposting
service used by Lender in connection with this Loan.

5. Property Insurance, Borrower shall keep the improvements now existing or hereafier erected on the
Property insured against loss by fire, hazards included within the term "extended coverage,” and any other
hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance, This
ingurunce shall be maintained in the amounts (including deductible levels) and for the periods that Lender
requires, What Lender requires pursuant o the preceding sentences can change during the term of the Loan,
The insurance carrier providing the insurance shall be chosen by Bormrower subject to Lender’s right to
disappreve Borower's choice, which right shall not be exercised unreasonably, Lender may require
Borrower 10-pay, in connection wilh this Loan, either; (a} a one-time charge for flood zone determination,
certification unt' tracking services; or (b) a one-time charge for flood zone determination and certification
services and svlsequent charges each time remappings or similar changes occur which reasonably might
affect such detennination or certification. Borower shall also be responsible for the payment of any fees
imposed by the Federat Fmergency Management Agency in connection with the review of any flood zone
determination resulting ‘e an objection by Borrower,

If Borrower fails w0 maintain any of the coverages described ahove, Lender may obtain insurance
coverage, at Lender’s option s~ Borrower's expense. Lender is under no obligation io purchase any
particular type or amount of coveragz. Therefore, such coverage shall cover Lender, but might or might not
protect Borrower, Borrower's equity in me Property, or the contents of the Property, against any risk, hazard
or hability and might provide greatsr or lesser coverage than was previously in effect. Borrower
ackmowledges that the cost of the insuraice crverage so obtained might significandy exceed the cost of
insurance that Borrower could have oblained: .Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest at
the Note rale from the date of disbursement and shail be payable, with such interest, upon notice from Lender
1¢ Borrower requesting payment.

All insurance policies required by Lender and tenevwals of such policies shall be subject to Lender’s
right o disapprove such policies, shall include a standard <nuiigage clause, and shall name Lender as
motigagee and/or as an additionat loss payee. Lender shall have ¢ right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give io Lender 1l receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, aot iherwise required by Lender, for
damage to, or destruction of, the Property, such policy shall include a stdird mortgage clanse and shall
name Lender as mortgages and/or as an additional foss payee,

In the event of loss, Borrower shall give prompt notice to the insurance carr'er #~d Lender. Lender may
mgke proof of loss if not made promptly by Borrower. Unless Lender and Borinwver otherwise agree in
writing, any insurance proceeds, whether or not the underlying insurance was required by ) ender, shall be
applied 1o restoration or repair of the Property, if the restoration or repair is economical’y. faasible and
Lender's security is not lessened, During such repair and restoration perdiod, Lender shall have the right to
hoid such insurance proceeds until Lender has had an opportunity to inspect such Property 1o ens(re ik work
has been completed 10 Lender's satisfaction, provided that such inspection shall be undertaken proaptly.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress
payments as the work is completed, Unless an agreement is made in writing or Applicable Law requires
interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
camings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be
paid out of the insurance proceeds and shall be the sole obligation of Bomrower. If the restoration or
repair is not economically feasible or Lender's security wounld be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the
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excess, if any, paid w Bomower. Such insurance proceeds shall be applied in the order provided for in
Secticn 2,

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters, If Borrower does not respond within 30 days 1o a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and settle the claim, The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Propery under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower's rights 1o any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Security Instrument, and (b} any other of Bomrower's
rights (other than the right 1o any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may e the insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the
Note or 22 Security Instrument, whether or not then due.

6. Ovcunancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 aavs after the execution of this Security Instrument and shall continue to occupy the Property as
Borrower's pnnzipil residence for at least one year afier the date of occupancy, unless Lender otherwise
aprees in writing, 'tuch consent shall not be unreasonably withheld, or unless exienuating circumstances
exist which are beyond "tozrower’s control.

7. Preservation, Mai:enance and Protection of the Property; Inspections. Bomower shall not
destroy, damage or impair th< ¥ ioperty, allow the Property to deteriorale or commit waste on the Property,
Whether or not Borrower is residirg i the Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or decreasing in value due 1o its condition. Unless it is determined pursuant to
Section 5 hal repair or restoration is 1.0t seanomically feasible, Bomrower shall propily repair the Property if
damaged to avoid further deterioration or Zamage. If insurance or condemnation procesds are paid in
connection with damage to, or the aking of, the Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has release/. prozeeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single paynicr: cr in a series of progress paymenis as the work is
completed. If the insurance or condemnation procecds are not sufficient (o repair or resiore the Property,
Borrower is not relieved of Borrower's obligation for the-Crinpletion of such repair or restoration.

Lender or its agenti may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the imor~cments on the Property. Lender shall give
Barrower notice at the (ime of or prior 10 such an interior inspection :pecifying such reasonable cause.

8. Borrower's Loan Application, Borrower shall be in defaul-, Zoring the Loan application process,
Botrower Or any persons or entilies acling at the direction of Borrowe: o with Borrower's knowledge or
consent pave materially false, misleading, or inaccurale information or stateraents to Lender (or failed to
provide Lender with material information) in connection with the Loan, Material representations include, but
are not limited to, representations concerning Borrower’s occupancy of the Propert; as Borrower's principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Secarity “astrament. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrumzpt, (b) there is
a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under this
Security Instrument (such as a proceeding in bankupicy, probale, for condemnation or forfeiawe, for
enforcement of a lien which may altain pdority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, thea Lender may do and pay for whataver is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (g) paying any sums secured by a lien which
has priodty over this Security Instrument; (b) appearing in couri; and (¢) paying reasonable
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attorneys’ fees (o protect its interest in the Property and/or rights under this Security Instrument, including its
secured position in a bankrupiey proceeding. Securing the Property includes, but is not limited to, entering the
Property to maks repairs, change locks, replace or board up doors and windows, drain waler from pipes,
eliminate building or other code violations or dangerous conditions, and have utilities turned on or off.
Although Lender may take action under this Section 9, Lender does not have to do so and is not under any
duty or obligation to do so. It is agreed that Lender incurs no lisbility for not taking any or all actions
anthorized under this Section 9. ‘

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounis shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender o Bomower requesting
payment,

If i Security Instriment is on a Jeasehold, Borrower shall comply with all the provisions of the lease,
If Borowe: acquires fee tifle 10 the Property, the leasehold and the fee fille shall not merge unless Lender
agrees to ffie merger in wriking.

10. Mort;;age Insurance, If Lender required Morigage Insurance as a condition of making the Loan,
Bomower shal’ pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insitovce coverage required by Lender ceases to be available from the morigage insurer that
previously provided suck insurance and Bomower was required o make separately desipnated paymenis
toward the premiums [or Mnrtgage Insurance, Borrower shall pay the premiums required to obtain coverage
substantially equivaleni-«o the Morigage Insurance previously in effect, at a cost substantially equivalent 1o
the cost to Borrower of the Marigage Insurance previously in effect, from an aliemate morigage insurer
selected by Lender. IF substanti<ily eauivalent Mortgage Insurance coverage is not available, Borrower shall
continue to pay to Lender the amouiL of the separately designated paymenis that were due when the insurance
coverage ceased 1o be in effect. Lendzr~will accept, use and retain these payments as a non-refundable Joss
reserve in lieu of Mortgage Insurance. Snni oss reserve shall be non-refundable, notwithstanding the fact that
the Loan is ultimately paid in full, and Leadec 2nall not be required to pay Borrower any interest or eamings
on such loss reserve. Lender can no longer reg ure loss reserve payments if Morigage Insurance coverage (in
the amount and for the period that Lender requires) provided by an insurer selected by Lender again becomes
available, is oblained, and Lender requires separately desionated payments loward the preminms for Morigage
Insurance. If Lender required Mongage Insurance at » condition of making the Loan and Borrower was
required to make separately designated payments towar ( ¢ premiums for Mortgage Insurance, Borrower
shall pay the premiums required io mainiain Morigage Insuruncy. in effect, or to provide a non-refundable loss
reserve, unti! Lender’s requirement for Mortgage Insurance eénds in accordance with any written agreement
between Borrower and Lender providing for such termination or until lermination is required by Applicable
Law, Nothing in this Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchuzss (e Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrowes is not a par’y v) the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in tursé Fom time to time, and may
enter intg agregments with other parties that share or modify their risk, or reducs 08sés. These agreements are
on terms and conditions thal are satisfactory to the mortgage insurer and the other pauty (or parties) to these
agresments. These agreements may require the mostgage insurer to make payments using Ziiy source of funds
that the morfgage insurer may have available (which may include funds obtained from Mo tpage Insurance
premiums), :

As a result of these agreements, Lender, any purchaser of the Note, another ingurer, any rcinsurer, any
other entity, or any affiliate of any of the foregoing, may receive (direcily or indirectly) amoun's iat derive
from (or might be characierized as) a porlion of Borrower's payments for Mortgage Insurance, in e-hange
for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement provides that an
affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the premiums paid 1o the
insurer, the arrangement is ofien termed "captive reinsurance," Further:

(a) Any such apgreements will not affect the amounts that Borrower has agreed to pay for
Mortgape Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borvower to any refund.

(b} Any such agreements will not affect the rights Borrower has - if any . with respect fo the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
inctude the right to receive certain disclosures, to request and obtain cancellation of the Mortgage
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Insurance, to have the Mortgage Insurance terminated automatically, and/or ta receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied f0 restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender's security is not fessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellancous Procesds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender’s
satisfaction, pravided that such inspection shall be undestaken pramptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress paymenis as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest (o be paid on such Miscellaneous Proceeds,
Lender <hall not be required to pay Borrower any interast or carnings on such Miscellaneous Proceeds. If the
resiozatior. or repair is not economically feasible or Lender’s security would be lessened, the Miscellaneous
Proceeds sfall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if #ny, paid to Borrawer. Such Miscellaneous Proceeds shall be applied in the order provided for
in Section 2,

In the evéiraf  total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied t¢-th< smms secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower:

Tn the event of 2 Zartial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immeriaisly before the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sulss secured by (his Security Instrument immediately before the partial taking,
destruction, or loss in value, unless sosrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be redoced by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: {a) the total amoun. of the sums secured immediately before the partial taking, destruction,
or loss in value divided by (b) the fair riarzet value of Ihe Property immediately before the partial taking,
destruction, or loss in value. Any balance siizl' b2 paid 1o Borrower,

In the event of a partial taking, destrucdon -Gz loss in value of the Property in which the fair market
value of the Property immedialely before the partia: taking, destruction, or loss in value is less than the
amount of the sums secured immediately before te partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the pascellaneous Proceeds shall be applied o the sums
secured by this Security Insirument whether or not the sus as then due.

If the Property is abandoned by Borrower, or if, after norice by Lender 1o Borrower that the Opposing
Party (as defined in the next sentence) offers (o make an award i setile a claim for damages, Bomrower fails
to respond to Lender within 30 days afier the date the notice is giveu; Lender is authorized o collect and
apply the Miscellaneaus Proceeds either 10 resioration or repair of th: Proparty or to the sums secured by this
Security Instrument, whether or not then due. "Opposing Party” means fic third parly Lhat owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of ariion in regard to Miscellaneous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impob ment of Lender's interest
in the Property or rights under this Security Instrument. Borrower can cure such a defzult and, if acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding 1o h¢ “ismissed with a
ruling that, in Lender's judgment, preciudes forfeiture of the Property or other malede! ympairment of
Lender's interest in the Property or rights under this Security Instrument. The proceeds of any pward or claim
for damages that are attributable 1o the impairment of Lender's interest in the Property are heich assigned
and shall be paid to Lender,

All Miscellaneous Proceeds that are not applied to resioration or repair of the Property shall be applied
in the order provided for in Section 2,

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the ime for
payment or modification of amostization of the sums secured by this Security Instrument granied by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release the liahility of Bomower or
any Successors in Interest of Borrower. Lender shall not be required (o commence proceedings against any
Successor in Intarest of Borrower or to refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
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any” Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limilation, Lender's acceptance of payments form third persons, entities or Successors in
Interest of Bomrower or in amounts less than the amount then due, shall not be a waiver of or preclude the
exercise of any right or remedy.,

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound, Borrower covenants and
agrees that Borrower's obligations and liability shall be joint and several. However, any Borower who
co-signs this Security Insument but does not execute the Note (a “co-signer”). (a) is co-signing this
Security Instrument only 1o mortgage, grant and convey the co-signer’s interest in the Property under the
terms of this Security Instrument; (b} is not personally cbligated io pay the sums secured by this Security
Instrument; and (c} agrees that Lender and any other Borrower can agree to extend, modify, forbear or make
any accommodations with regard to the terms of this Security Instrument or the Note without the co-signer's
consent,

Sihiest to the provisions of Section 18, any Successor in Interest of Borower who assumes Bomower's
obligations ‘under this Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrower's ‘rights and benelils under this Security Instrument. Bomower shall not be released from
Borrower's Goligations and liability under this Security Instrument unless Lender agrees to such release in
wiifing, The Coveran's and agreements of this Security Instrument shall bind (except as provided in Section
20} and benefit the-2uriessors and assigns of Lender,

14. Loan Chargés, Lender may charge Borrower fees for services performed in connection with
Borrower's default, for die purpose of protecting Lender's interest in the Property and rights under this
Security Instrument, includirg, hut not limited 1o, atiorneys’ fees, property inspection and valuation fees, In
regard 1o any other fees, the auszace of express authority in this Securily Instrument to charge a specific fee
10 Borrower shall not be construeg s a prohibition on the charging of such fee. Lender may not charge fees
that are expressly prohibited by this Security Instrument or by Applicable Law,

1f the Loan 18 subject to a law which sets maximum loan charges, and that law is finally interpreted so
that the interest or other loan charges coliecizd or to be collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge siall be reduced by the amount necessary to reduce the charge
1o the permiited Yimil; and (b) any sums already ruliceted fiom Borrower which exceeded permitted Limits
will be refunded to Bomower. Lender may choose to make this refund by reducing the principal owed under
the Note or by making a direct payment to Bommowes. )f a refund reduces principal, the reduction will be
ireated as a partial prepayment without any prepaymeri charge (whether or not a prepayment charge is
provided for under the Note), Borrower's acceptance of any sach refund made by direct payment to Borower
will constitule a waiver of any right of action Borrower might {+e arising out of such overcharge.

15. Notices. All notices given by Bommower or Lender in roiection with this Security Instriment must
be in writing. Any nofice 1o Borrower in connzction with this Securiey listrument shall ba deemed to have
been given to Borrower when mailed by first class mail or when achally delivered to Bormower’s notice
address if sent by other means. Notice to any one Borrower shall consuiaie nofice 1o all Borrowers unless
Applicable Law expressly requires otherwise, The notice addsess shall e 12 Property Address unless
Bomower has designated a substitute notice address by notice (0 Lender. Bog owdr shall prompty notify
Lender of Borrawer's change of address. If Lender specifies a procedure for reportii'g Borrower’s change of
address, then Borrower shall only report a change of address through that specificd proce3ure, There may be
only one designated notice address under this Security Instrument at any one time. Any otic; in Lender shall
be given by delivering it or by mailing it by first class mail to Lender’s address stated heretis »aless Lender
has designated another address by notice (o Borrower, Any notice in connection with this Security Tnstrument
shall not be deemed to have been given 1o Lender until actually received by Lender. If any notic’: reanired by
this Security Instrument is also required under Applicable Law, the Applicable Law requirement v/ satisfy
the comresponding requirement under this Security Instrument.

16, Governing Law; Severability; Rules of Construction. This Security Instrument shall be poverned
by federal law and the law of the jurisdiction in which the Property is located. All rights and obligations
contained in this Security Instrument are subject to any requirements and limitations of Applicable Law.
Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might be silent, but
such silence shall not be construed as a prohibition against agreement by contract. In the event that any
provision or clause of this Security Instrument or the Nole conflicis with Applicable Law, such conflict shall

@@-GA(IL) {0810} Page 10 of 16 Inftlals; /ﬂ <Form 3014 1/01

LM

ILLINOIS - Single Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT WITZERS




1013415071 Page: 12 of 20

UNOFFICIAL COPY

292919495

not affect other provisions of this Security Insirument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (3) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b} words in the singular shall mean and
include the plural and vice versa; and (c) the word *may" gives sole discretion without any cbligation to take
any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Nole and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property" means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales coniract or escrow
agreesaent, the intent of which is the transfer of tifle by Borrower at a future date to a purchaser.

If 8"%-ar any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natuzal verson and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written
consent, Lepjer' may require immediate payment in full of all sums secured by this Security Instrument.
However, this 014i01 shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exicites this option, Lender shall give Borrower notice of acceleraion. The nolice shall
provide a period of 10, 255 than 30 days from the date the notice is given in accordance with Section 15
within which Borrower mus:-pay all sums secured by this Security Instrument. If Borrower fails 1o pay these
sums prior 1o the expiraticn ol this period, Lender may invoke any remedies permitted by this Security
Instrument without further notice £: Gamand on Bomrower.

19, Borrower’s Right to Reinstnte After Acceleration, If Bomower meets certain conditions,
Borrower shall have the right to have erdorcement of this Security Instrument discontinued at any ime prior
to the earliest of: (a) five days before sa.e ~.i tae Property pursuant to Section 22 of this Security Instrument;
(b} such other period as Applicable Law mig it specify for the termination of Borrower’s right to reinstate; or
() entry of a judgment enforcing this Securiy Ins'rument. Those conditions are that Borrower: (2) pays
Lender all surns which then would be due under s Jecurity Instrument and the Nole as if no acceleration
had occurred; (b) cures any default of any other covunzats or agreemenis; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but nee limited to, reasonable attomeys’ fees, property
inspection and valnation fees, and other fees incurred for e prurpose of protecting Lender's interest in the
Property and rights under this Security Instrument; and (d} '2%cs such action as Lender may reasonably
requise to assure that Lender's interest in the Property and rights under this Security Instrument, and
Borrower’s obligation o pay the sums secured by this Security Insiumzat, shall continue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Batzn.wer pay such reinstatement sums
and expenses in one or more of the following forms, as selected by Lendar: {a) cash; (b) money order; (c)
certified check, bank check, treasurer's check or cashier’s check, provided any such check is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality or emit); or (d) Electronic Funds
Transfer. Upon reinstatement by Bomower, this Security Instrument and obligations sevured hereby shall
remain fully effective as if no acceleration had occurred, However, this right to reinstate shzi rot apply in the
case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Nots or a partiz( interest in the
Note (together with this Security Instrument) can be sold one or more times wilhout prior notice in Torrower.
A sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Paymenis
due under the Note and this Security Instrument and performs other mortgage loan servicing obligations
under the Notg, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated 1o a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given writien notice of the change which will stats the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with a

ILLINOIS - Singla Family - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT WIT %
@m-eAuL) (0810) Paga 11 ol 16 Inliints: /27 ¢ # Form 3014 1/01




1013415071 Page: 13 of 20

UNOFFICIAL COPY

292819495

notice of transfer of servicing. If the Noie is sold and thereafier the Loan is serviced by a Loan Servicer other
than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with the
Loan Servicer or be mmansferred 10 a successor Loan Servicer and are not assumed by the Note purchaser
unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this Security
Tnstrument or that alleges that the other pasty has breached any provision of, or any duty owed by reason of,
this Security Instrument, until such Borrower or Lender has notified the other party {with such notice given in
comptiance with the requirements of Section 15) of such alleged breach and afforded the other party hereio a
reasonsbie period after the giving of such notice to take corrective action. If Applicable Law provides a time
period wiich must elapse before certain action can be taken, that time perind will be deemed to be reasonable
for purposes of this paragraph. The notice of acceleration and opportunity 1o cure given to Berrower pursuant
to Section 22 4no the notice of acceleration given (o Borrower pursuant to Section 18 shall be deemed to
satisfy the notice ‘i opportunity 1o take corrective action provisions of this Section 20.

21. Hazardous Sibstances. As used in this Section 21: (a) "Hazardous Substances” are those
substances defined as {csiz or hazardous subsiances, pollutants, or wastes by Environmental Law and the
following substances: gasolir, kerosene, other flammable ar loxic petroleum products, toxic pesticides and
herbicides, volatile solvents, maerials containing asbestos or formaldehyde, and radicactive materials; (b)
"Environmental Law" means federr1 laws and laws of the jurisdiction where the Property is located that relate
1o health, safety or environmenial periection; (c) "Environmental Cleanup” includes any response action,
remedial action, or removal action, as geaet! in Environmenial Law; and (d) an "Environmental Condition”
means a condition that can cause, coniribute *& or otherwise trigger an Environmental Cleanup.

Bomower shall not cause or permit the presencs, use, disposal, storage, or release of any Hazardous
Substances, or threaten 1o release any Hazardous Subciances, on or in the Property. Borower shall not do,
nor allow anyone else to do, anything affecting the Pxozerty (a) that is in violation of any Environmental
Law, (b} which creates an Environmental Condition, or {C)-which, due to the presence, use, o release of a
Hazardous Substance, creates a condition that adversely affecis 2 value of the Propexty. The preceding two
sentences shall not apply to the presence, use, or storage on th: rroperty of small quantities of Hazardous
Substances that are generally recognized to be appropriate o normz; res.dential uses and to mainlenance of
the Property (including, but not Limited o, hazardous substances in conspzpes products).

Bortower shall promptly give Lender written notice of (a) any investigetor, claim, demand, lawsnuit or
othier action by any governmental or regulatory agency or private parly invuiviug the Property and any
Hazardous Substance or Environmental Law of which Bomower has acwul' knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, dischargs, release or threat of
release of any Hazardous Substance, and (c) any condiion caused by the presence, e or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, ur s notified by
any governmental or regulatory authority, or any private party, that any removal or other reme fiatinn of any
Hazardous Substance affecting the Property is necessary, Borrower shall prompily take all necessacy semedial
actions in accordance with Environmental Law. Nothing herein shall create any obligation on Lender for an
Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agres as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrewer prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required fo cure the default; (c} a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
defauit on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
forec)ssuve proceeding the non-existence of a default or any other defense of Borrower to acceleration
and forec’nsure. If the default is not cured on or before the date specified in the notice, Lender at its
option 102} 12quire immediate payment in full of all sums secured by this Security Instrument without
further dewrad and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to colicri a'l expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited tu, r¢arsnable attorneys’ fees and costs of title evidence.

23. Release, Upon pavment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument Borrowss (nall pay any recordation cosis. Lender may charge Borrower a fee for
releasing this Security Instrumient, Lut only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Anplicable Law.

24, Waiver of Homestead. In accrdarce with Illinois Jaw, the Borrower hereby releases and waives
all rights under and by virtue of the Ilinois lic mestead exemption laws.

25. Placement of Collateral Protection Inzaraice. Unless Bomower provides Lender with evidence
of the insurance coverage required by Borrower's agessrient with Lender, Lender may purchase insurance at
Borrower’s expense 1o proiect Lender's interests in Bonwwei's collateral, This insurance may, but need not,
protect Borrower’s interests. The coverage that Lender purchuses may not pay any claim that Borrower makes
or any claim that is made against Bomower in connection with /2 collateral. Bormower may later cancel any
insurance purchased by Lender, but only after providing Lender with vidence that Borrower has oblained
insurance as required by Bomower's and Lender's agreement. Wi-Lsoder purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurancé, {icluding interest and any other
charges Lender may impose in connection with the placement of the insurasice, until the effective date of the
cancellation or expiration of the insurance, The costs of the insurance may Le 23ded to Borrower's total
outsianding balance or obligation. The costs of the insurance may be more thon the cost of insurance
Borrower may be able (o obiain on ils own,
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BY SIGNING BELOW, Bomower accepis and agrees to the terms and covenants contained in this
Security InsEument any Rider execnted by Borrower and recorded with it

o (Seal)

Xa¥rian 4 McRaven, witness PERTO MADERA ~Borrower

as to both signatures

%Mﬂ% WA e (Seal)

IE%LDD MADERA -Borrower

: — — {(Seal} (Seal)

-Rorrower -Borrower

(Seal) - (Seal)

-Borrower -Barrower

(Seal) ~ (Seal)

-Borrower -Borrower
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STAT ILLINOIS, 00 ° County ss:
I, W P ' JAVER_/ aNotary Public in and for said county and
state d¢f hercby certify that

ROBERTQO MADERA

LEOPOLDO MADERA

personally known to me 1o be the same person(s) whose name(s) subscribed to the foregoing instrument,
appearcd before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrurmn: as hisfhes/their free and voluntary act, for the uses and purposes therein set forth,

Giver under my hand and official seal, this 23rxd __ dayof , 2010

My Commission Zxpires: A 0

ﬁ“”‘ﬁ“"“" /Xadrian R. McCraven

WECRAVEN
!3‘8 of {linois
es 121112010

Notary Pubhe - §
My, Commigsion Expir

;S
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this  23rd dayol APRIL, 2010 ,
and Is Incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed.of Trust, or Security Deed {the "Security Instrument”) of the same date given by the
undersigrad (the "Borrower”) to secure Borrower’s Note to
NATIONSTAR MORTGAGE LLC

(the
"_ender) of \ns same date and covering the Property described in the Security Instrument
and tocated at: :
8193 W 143RD STREET
ORLAND PARK, IL 60462
[Property Address]
The Property includes a unit ir; i9gether with an undivided interest In the common elements
of, a condominium project knuwn as:
SIL/ER LAKE WOODS PHASE ONE
[Narmre i Condominium Project]
{the "Condominium Project"}. If the Owners association or other entity which acts for the
Condominium Project (the "Owners Asscciaiion") holds title 10 property for the benefit or
use of iis members or sharehaiders, the 2roparty also includes Borrower's interest in the
Owners Association and the uses, proceeds and benefits of Borrower's Interest.

CONDOMINIUM COVENANTS. In addition 1o ¥1s covenants and agreements made in
the Security Instrument, Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall periremi all of Borrower's obligations
under the Condominium Project's Constituent Documenis. Tae "Constituent Documents”
are the: (1) Declaration or any other documeni which creates «r¢ Condominium Project; {il)
by-laws; (i) code of regulations; and (lv) other equivalent cocumemnts. Borrower shall
promptly pay, when due, all dues and assessments imposed pursuant to the Consiituent
Documents.

B. Property Insurance. So long as the Owners Association maintains, with a generally
accepted insurance carrier, a "master" or "blanket” policy on the Condziriainm Project
which is satisfactory to Lender and which provides insurance coverage ip'the amounts
(including deductible levels), for the periods, and against loss by fire, hazards included
within the term "exiended coverage,” and any other hazards, including, but not mied to,
earthquakes and floods, from which Lender requires insurance, then: {i) Lender waives the
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provision in Section 3 for the Periodic Payment to Lender of the yearly premium
installments for property Insurance on the Property; and (il) Borrower's obligation under
Section 5 1o malntain property insurance coverage on the Property is deemed satisfled to
the extent that the required coverage is provided by the Owners Association policy.

Wna' Lender requires as a condition of this waiver can change during the term of the
loan.

Borrcwer shall give Lender prompt notice of any lapse in required properiy insurance
coverage provided by the master or blanket policy.

In the event of & distribution of property insurance proceeds in lieu of restoration or
repair following 2 less to the Property, whether to the unit or o comman elements, any
proceeds payable’ tu Borrower are hereby assigned and shall be paid 1o Lender for
application to the sums secured by the Security Instrument, whether or not then due, with
the excess, if any, paid \odurrower.

C. Publi¢ Llability Insurziice. Borrower shall take such actions as may be reasonable
to insure that the Owners. Association maintains a public liability insurance policy
acceptable in form, amount, and'ex.ent of coverage to L.ender.

D. Condemnation. The prodesds of any award or claim for damages, direct or
consequential, payable to Borrower i connection with any condemnation or other taking of
all or any part of the Property, whether 1 th2 unit or of the common elements, or for any
conveyance in lieu of condemnation, are hareby assigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the cuins secured by the Security Instrument as
provided in Section 11.

E. Lender's Prior Consent. Borrower shall nei, sxcept after notice to Lendsr and with
Lender's prior written consent, either partition or sub.ivide the Psoperly or consent to: (i}
the abandonment or termination of the Condominium Project, excepl for abandonment or
termination required by law in the case of substantial destiuctian by fire or other casualty or
in the case of a taking by condemnation or eminent domain, (i) any amendment to any
provision of the Constituent Documents if the provision s for the 'evpress benefit of Lender;
(iii) termination of professional management and assumption of seif-management of the
Owners Association; or {Iv) any action which would have the effect » rendering the public
liabllity insurance coverage maintained by the Owners Association unacceptuble to Lender.

F. Remedies. If Borrower does not pay condominium dues and ascessments when
due, then Lender may pay them. Any amounts disbursed by Lender under tnis naragraph F
shall become additional debt of Borrower secured by the Security Instrumeni. Unless
Borrower and Lender agree to other terms of payment, these amounts shall beurinterest
from the date of disbursement at the Note rate and shall be payable, with interest, upon
notice from Lender to Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees io the terms and covenants
contained in this Condominium Rider.

(Seal) (Seal)
)Rﬁ MADERA -Borrower -Borrower

n

Wﬂ_é@&wean (Seal)
OPOLDO MADERR

-Borrower -Borrower
—.Sezal) {Seal)
-Boirawer -Borrower
{Seal) Va (Seal)
-Borrower -Borrower

MULTISTATE CONDCMINIUM RIDER - Single Family - Fannle. Mae/Freddie Mac
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8193 West 143rd Street

Orland Park, Illinois 60462

Leopoldo Madera and Roberto Madera

EXHIBIT A

The following described Real Estate situated in the Village of Orland Park, County of Cook, in
the State of Illinois, to wit:

Parcel 1: That part of Lot 1 in Silver Lake Woods Phase One, being a subdivision beginning at
the Northwes{ ¢orner of the Northeast 1/4 of the Northeast 1/4 of Section 11, Township 36 North,
Range 12, East. 5t the Third Principal Meridian: Thence South 0 degrees 12 minutes 20 seconds
East along the Wesi)ine of the Northeast 1/4 of the Northeast 1/4 of said Section 11, 185.21 feet,
thence South 90 degiees N0 minutes 00 seconds East 318.65 feet; thence South 0 degrees 12
minutes 20 seconds East-146.96 feet, thence South 90 degrees 00 minutes 00 seconds East
317.44 feet; thence North 0/dezrees 09 minutes 11 seconds West 332.17 feet to the North line of
the Northeast 1/4 of said Section 11; thence North 90 degrees 00 minutes 00 seconds West along
the North line of the Northeast 1/4 of said Section 11, 636.39 feet to the point of beginning, all in
Cook County, Illinois, described as {ol'ows: Commencing at the Northwest corner of said Lot 1;
thence North 90 degrees 00 minutes 00 szconds East along the North line of said Lot 1 a distance
of 103.85 feet; thence South 0 degrees 00 rinvtes 00 seconds East a distance of 29.00 feet to the
point of beginning; thence continuing South § degrees 00 minutes 00 seconds East a distance of
40.00 feet; thence North 90 degrees 00 minutes (0 seconds West a distance of 30.37 feet, thence
North 0 degrees 00 minutes 00 seconds West a distanceaf 40.00 feet; thence North 90 degrees
00 minutes 00 seconds East a distance of 30.37 feet to the {oint of beginning, in Cook County,
Lllinois.

Parcel 2: Easement for the benefit of Parcel 1 (or for the benefit 0f 2 legal description) as created
by deed from Standard Bank and Trust Company, a corporation of [llincis, as trustee under trust
number 2948 to John F. Whiteman, JIr. dated April 6, 1989 and recordea May 1, 1989 as
document 89193486.

Address of Real Estate: 8193 W. 143rd Street, Orland Park, Illinois.

Being the same property conveyed from Maria Vita Steck to Leopoldo Madera and Rebedio
Madera by deed recorded October 02, 2006 in Document # 0627526224 in the registrar’s office
of Cook County.

Parce!l ID #: 27-11-209-029-0000  Block: Lot:

MRy
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