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. A
The property identified as: PIN: 06-21-300-045-0000
Address:
Street: 7 GROMER ROAD
Street line 2:
City: ELGIN State: IL ZIP Code: 60120

Lender. MALLY K. MICELLI, NOT PERSONALLY BUT SOLELY /S TRUSTEE OF THE MALLY K. MICELI TRUST NO.
1 DATED NOVEMBER 18, 1999

Borrower: BRIAN KING AND KAREN KING

Loan / Mortgage Amount: $90,000.00

This property is located within Cook County and the transaction is exempt from the requirements of 7’65 ILCS 77/70 et
seq. because the application was taken by an exempt entity.

Certificate number: 0C7E9549-08D3-48CB-944E-94922F9FC147

Execution date: 05/03/2010
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Aftor Recording Return To:
David Belden

1601 Tanglewcod Ave.
. Hanover Park, IL- 60433

Prepured Ly,

David B&lden
1601 Tanglewood Ave.
HanovervwParld. T, 60133

&E [Suvace Above This Line For Recurding Data]
Ho0Se b
Ho MORTGAGE

DEFINITIONS

Words used in multiple sections of this documont ire oxfined below and other words axe defined jn Sections 3, 11,
13, 18, 20 and 21. Certain rules regarding the usage v{vards ysed in this document are also provided in Section 16,

(A) “Security fustrument” means this docuinent, which ivd<ieq MAY 3rds | 2010
together with all Riders to this document,

(B) “Borrower”is gpraN kNG AND KAREN KING, hie'wife

Borrower is the mortgagor under this Security Instrument,
(C) “Lenuder” js MALLY K. MICELI, not personally but solely as Trustee of the Mally K,

Miceli Trust No. 1 dated November 18, 1999,
Lenderisa ILLINOTR CORPORATION organized ‘w.d existing under the laws of

ThpNore  bender's 2ddress is 411160 (i pawg Pass, Elgin, IL

Lender is the morigagee under this Security Instrument,
(D)) “Note” means the promissory note signed by Borrower and dated  May 3, 2010
The Note states that Borrower owes Lender Ninety Thousand and no/100

Dollars (U.8.% 90,000.00 ) plus {ntetest. Borrower hag promised to pay this
debt in rogular Periodic Payments and to pay the debt in full not [atey than May 1, 2015 .
(E) “Property” means the property that is deseribed below under the beading “Transfer of Rights in the Property.”

() “Loan” means the debt evidenced by the Note, Plus intercst, any prepayment charges and late charges dus
under the Note, and g}l sums dus under thig Security Instrument, plus interest;

(Page [ of 13 pagns)
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(G) “Riders” means all Riders to this Security Instrument that are executed by Botrower. The following Riders arc
to be executed by Borrower [check box as applicable]:

[ ] Adjustable Rate Rider [[] Condominjum Rider L] Second Home Rider
(] Balloon Rider (] Planned Unit Development Rider [J Biwoekly Payment Ridor
{TJ 14 Family Rider [] Other(s) [specify)

(H) “Applicable Law” means al controlling applicable foderal, state and local Statutes, regulations, ordinances and
administrative rules and orders {that have the effect of law) 2s well as all applicable final, non-appealable judicial
opinions,

(1) “Comununity Association Dues, Fees, and Assgessments” means all dues, fees, assessments and other charges
that are imposed on Barrower or the Property by a condominium association, homeowners assosiation of simnilar
organizat’oy.

() “Electionic Funds Transfer? Means any transfer of funds, other than a transuction originated by check, drafy,
or similar parci instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or
magnetic tape-ac as to order, instruct, or authorize g financial institution to debit or eredit an account, Such term
includes, but is nyr Himjted to, point-of-gale transfers, automated teller tnachine transactions, transfers injtiated by
telcphope, wire transfecs; end sutomated clearinghouse transfers,

(K) “Escrow Xtems" mars those items that are described in Section 3.

(L) “Miscellaneous Proceeds” means any compensation, settlement, award of damages, or procecds paid by any
third party (other than insuraic, rioceeds paid under the coverages described in Section 5) fot: (i) damage to, or
destruction of, the Praperty: (1i) cond==nnation or other taking of all or any paxt of the Property; (iii) conveyance in
lieu of condemnation; ot (iv) misreg reseittations of, or omissions ag to, the valuc and/or condition of the Property,
(M) “Mortgage Insurance” means insuraice protecting Lender zgainst the nonpayment of, or default on, the Loan,
(N) “Periodic Payment” means the regu'arly rcheduled amount due for (1) principal and interest under the Note,
plus (if) any amounts under Section 3 of this S¢zurity Instrumen;,

(0) “RESPA” means the Real Estate Scttlement Tresedures Act (12 U.S.C. 82601 et seq.} and its implementing
regulation, Regulation X (24 CRR. Pat 3500), ac thev might be amnended from time (o time, or any gdditional or
successor legislation or regulation that Boverns the srirs subject matter, As used in this Security Instrument,
“RESPA” rofers to all requirements and restrictions thit e itmposed in regard to a “foderally related mortgage
loan” even if the Loan does not qualify ag a “federally related ruoitgage loan™ under RESPA.

(P) “Successor in Interest of Borrower* means any party that lise taken title to the Property, whether or not that
party bas agsumed Borrower's obligations under the Note and/or this Sacority Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

(Type of Rucoriing Jurisdiction)
of Cook, Illinois

(Nama of Recording Judsdicton)

See attached legal description

which currently has the address of 7 Gromer Road
’ [Streey)
Elgin - ; Ulinojs - (“Property Address”),
[City] [Zip Code]

(Pags 20112 puges)
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TOGETHER WITH all the improvements now or hercafter erected on the property, “f‘d il casements,
2ppurtenances, and fixtures now or heroafier a part of tie property, All replacenents and additions shall also b'c
covered by this Security Instrument, All of the foregoing is roferred to in this Security Instrument ag¢ the “Property’

BORROWER, COVENANTS that Borrower is lawfully seized of the eatate hereby conveyed and has the
right to mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances
of record, Borrower warrants and will defend generzlly the title to the Property against all claims and demarnds,
subject to any encumbrances of record,

THIS -SECURITY INSTRUMENT combites uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNWPORM COVENANTS. Bosrower and Londer covenant and agree as follows:

1. Fayaient of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower
shall pay when-dng the principal of, and interest on, the debt evidenced by the Note and any prepayment charpes
and late charges 20z wnder the Note, Borrower shall also pay fionds for Escrow Items pursuant to Section 3,
Payments due under e 1Vote and this Security Instrument shall be mads in U.S. currency. However, if any check or
other insttument roceive; ty Lender a3 payment under the Noto or this Security Instrument is returned to Lender
unpaid, Lender may requizo that any or all subsequent payments due under the Note and this Security Instrument be
made in one or more of the fo lorvig forms, ag selected by Lender: (a) cash; (b) rmoney order; (c) certified check,
bank check, treasuror's check or cashist’s chock, provided any such check is drawn upon &n institution whose
deposits arc insured by a federal aget ¢y, Lastrumentslity, or entity; or (d) Electronic Punds Transfer.

-

Payments are deemed teceived oy Lender when tecefved at the location desighated in the Note or at sucl

Yefurn any payment or partil payment if the px-wiont or partial paymients ae insufficient to bring the Loan surrent.
Lender may accept any Payment or pertial paymer. insufficient to bring the Loan current, without waiver of any
rights hereunder or prejudice to its tights to refuse such naymont or partial payments i the future, but Leader is not
obligated to apply such payments at the time such payitevts are accepted, If each Periodic Payment is applicd as of
its schicduled due date, then Londer necd mot pay interelt 4o unapplicd funds. Lender may hold such unapplicd
funds until Borrower makes payment to bring the Loan cuirer.( if Borrower doos not do 2o within a reasonable
period of timo, Lendor shall either apply such funds or roturn tiers to Borrower. If not applied earlier, such funds
will be applied to the outstanding principal balance under the Nate itrezdintely prior to foreclosure, No offset or
claim which Bomower might have now or in the fiture ngainst Lender- shall relieve Borrower from making
payments due under the Note and this Security Instrument or performing it vovenants and agreements gecurcd by
this Sccurity Instrument,

2. Application of Payments or Proceeds. Except as otherwise deacrivsd in this Section 2, al] payments
accepted and applied by Lender shall be applied in the following order of priority: (4, interest due under the Note;
(b) principal due under the Note; (¢) amounts due under Seotion 3. Such paymonts siall bs cpplied to each Periodic
Payment in the order in which it becams due, Any remaining amournts ghall be applied rst to-late charges, second
to any other amounts due under this Security Instrument, and then to reduce the principal balure of the Note,

If Lender receivos a payment from Borrower for a delinquent Periodic Payment which irciudes o sufficient
mouyl to pay any late charge due, the payment may be applied to the delinquent payment and - jate charge, If
more than one Periodic Paymeat is outstanding, Lender may apply any payment received from Bortower to the
Tepayment of the Periodic Paymonts if, and to the oxtent that, eagh peyment can be paid in full. To the extent thar
ANy excess exists after the payment is applied to the full payment of one or more Periodic Payments, such excess

Any epplication of payments, ingurance broceeds, or Miscellancous Procoeds to principal duc under the
Note shall not extend or postpone the dus date, or chatige the amount, of the Periodic Payments,

3. Funds for Egcrow Xtems. Borrower shall pay to Lendcr on the day Periodic Payments are due under (he
Note, until the Note is paid in full, a eum (the “Punds™) to provide for payment of amounts due for (a) texes and
assessmients and other ftoms which can attain priority over thig Security Instrument a¢ a lien of cncurbrance on the
Property; (b) leasehold paymeats or ground rents on the Property, if any; (c} premiums for any and sl insurance

(Pags 3 of 12 pagsy)




1013757071 Page: 5 of 14

UNOFFICIAL COPY

required by Lender under Seotion 5: and (d) Mortgage Insurance premiums, if any, or any sums payable by
Borrower to Lender in lieu of the Payment of Mortgage Insurance premivms in accordance with the provisions of
Scction 10. These jtetns are called “Bscrow Items." At origination or at any time during the term of the Losy,
Lender may require that Community Association Ducs, Fees, and Assessments, if any, be eacrowed by Borrower,
and such dues, fees and assessments ehall be an Escrow Jtem, Borrower shall promptly furnish to Lender all notices
of amounts to be paid under this Section. Botrower shal} pay Lender the Funds for Bacraw Items unless Lender
waivos Borrower’s obligation to pay the Punds for any or all Escrow Items. Lender may waive Borrower’s
obligation o pay to Lender Funds for any or sll Eycrow Items at any time. Any such waiver may only be in writing,
In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts duc for any Escrow
Items for which payment of Funds has bean waived by Lender and, if Lender Tequires, shall fumish fo Lendcr
teceipts evidencing such payment within such time petiod as Lender may requite, Borrower's obligation 1o majce
such payments and to provide toceipts shall for all purposes be deemad to be a covenant and agreement contained in
this Securir: Instrument, as the phrage “covenant and egrecmient” s used in Section 9. If Borrower is obligated to
pay Eseryve Vems directly, pursusnt to a waiver, and Borrower fails to pay the amount due for an Escrow Itemn,
Lender may xercige its rights under Section 9 and pay such amount and Borrower ghall then be abligated under
Section 9 to reve; o Lender amy such amount, Lender may revoke the waiver ag to any or all Bsotow Items at any
fime by a notice givan in Rccordance with Section 15 and, upon such revocation, Borrower ghall pay to Lender all
Punds, and in such anuants, that are then requited under this Sectinn 3,

or entity (including Lender, if Lender is 4 ‘mstitution, whose deposits are o instired) or iy 2ny Foderg) Hotne Loan
Bank, Lender ghal} apply the Funds to pay s Bscrow Iterns 1o later than the time specified under RESPA, Lender

If there is a surplus of Funds held in escrow, as defiric vader RESPA, Lender ghall accowit to Borrower
for the cxcess fnds in accordance with RESPA, If there is a sizcrtage of Punds held in escrow, as defined under
RESPA, Lender shall notify Borrowet as required by RBSPA, and Bot:cwer shall pay to Lender the amount
hecessary to make up the shortage in accordance with RESPA, but in no megn thay 12 monthly payments. If there i
a defleiency of Funds held in escrow, as defined under RESPA, Lender st aotify Bonrower as required by
RESPA, and Bomrower shall pay to Lender the amount necegsary to make up. ¢ ceficiency in aceordance with
RESPA, but in no more than 12 nionthly payments,

Upon payment in ful] of all Sums secured by this Security Instrument, Leuder st promptly refund to
Borrower any Funds he{d by Lendez,

4. Charges; Liens, Botrower ghal} pay all tages, ussesaments, charges, fines, and Varcsitions attributable
to the Property which can pttain priority over this Security Instrument, lezsehold payments or greond rents on the
Property, if any, and Contnunity Association Dueg, Fees, aud Assesstnents, if any. To the extest ¢ thege itoms
are Esctow Items, Borrower shall pay them in the tangar provided in Section 3,

Borrower shall promptly discharge any lien which has priority over this Secutity Instrument unless
Bortower: (a) agreos in writing to the payment of thy obligation secured by the lien in 2 manper acceptable (o
Lender, but only so long as Borrower is performing such fagrecmmont; (b) contests the lien in good fith by, or

(Paga £ of 12 pagey)
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Lender may requite Borrower to PRY 2 one-time charge for a real cstate tax verification and/or reporting
forvice used by Londer in connection with this Loas,

3. Property Insurance. Borower shall keep the improvements now existing or hereafier erected on the
Property insured against loss by fire, hazards juctuded within the term “extcnded coverage,” and any other hazards
including, but not limited to, earthquakes and floods, for which Lendear Tequires insurance. This insurance shall be
maintained in the amounts (including dedugtible levels) and for the periods that Lender requircs. What Lender
requires pursuant fo the preceding sentences can change during the tetm of the Loan. The insuranice catrier
providing the insurance shall be chosen by Bomower subject to Lender's tight to disapprove Borrower's choice,
which right shall not be exerciged uareasotably. Lender may require Borrower to pay, in conniection with this Loan,
either: (a) a one-titne charge for flood zone determination, certification and tracking serviccs; or (1) z one-time

with the review of any flood zone determination resulting from an objection by Borrower.

of coverage, Therefore, such coverage shall cover Lender, but miglit of might not protect Bomrower, Borrower's
equity in the Property, ur ftie contents of the Property, against any risk, hazard or liability and might provide preater
or lesser coverage than via, rreviously in effect. Borrower acknowledges that the cost of the nsurance coverage so
obtained might significantly raceed the cost of insurence that Borrower could have obtained. Any amounts
disbursed by Lender undor fyiz foction 5 shall become sdditional debt of Borrower secured by this Security
Instrument. These amounts shall bes jn‘erest at the Note rate from the date of disbursement and shall be payable,
with such interest, upon notice from s.cndet to Borrowat requesting payment,

All insurance policies required by Iender and rencwals of such policics shall be subject to Lender's right
to disapprove such policies, shall include g its udard mortgage clause, and shall name Lender as mortgagee and/or as
an additional loss payee, Lender ghall have the 11ght to hold the policies and renewel certificates, If Lender requires,
Bortower shall promptly give to Lendsr all receipt: of paid premiwma and renewal notices. If Borrower abtains any
form of insurance coverage, not stherwise requirea Ly Zeonder, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clanse and sizi! neme Lender ag mortgagee and/or as an additiona) [ogs
payce,

In the event of lass, Borrower shall give prompt noticr v the insurance carrier and Lender, Lender may
nake proof of loss if not mads promptly by Bormower. Unless Ler ¢ and Borrower otherwige agree in writing, any
insurance proceeds, whether or pot the underlying insurance wag required by Lender, shall be applicd to restoration
ot ropair of the Property, if the restoration O repair is economically tossirie and Lender's scourity is not lessened,
During such repair and restoration period, Lender shall have the tight to oid ench insurance proceeds until Londer
has had an opportunity to inspect such Property to ensure tho work hag bera rompleted to Lender's satisfaction,
provided that such inspection shail be undertaken promptly. Londer may disturse procecds for the repairs and
restotation in 2 single payment o {n g series of progtess payments as the work is compieted. Unless an agrecmeni is
made in writing or Applicable Law requircs intetest to be paid on such insurance priceeds, Lender shall not be
required to pay Borrower any interest or earnings on such Proceeds, Fees for public adjuctory; or other third partios,
retained by Boxrower shall not be paid out of the Insurance proceeds and shail be the sple ob¥gztion of Borrower, If
the restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds
shall be applied to the surmns secured by this Security Instrument, whether or not then due, with t1a 2xgess, if any,

If Borrower abandons the Property, Londer may file, negotiate and settlo any available insurance claim and
related matters, If Botrower doos not respond within 30 days to a notice from Lender that the insurance oarrier has
offered to settle a claim, then Lender may negotiate and setile the claim, The 30-day peried will begin whcn the
notice is given. In efther event, or if Lender acquires the Property under Seotion 22 or otherwise, Borrower horcby
assigns to Lender (a) Borrower's rights to any lusurance procecds in an amount not to cxceed the amounts unpaid
under the Note or this Seourity Instrument, and (b) any other of Borrower's tights (other than the right to any refund
of uncarned promiums paid by Borrower) under alf ingurance policics covertng the Property, insofar as such rights

are applicable to the coverage of the Property, Lender may use the Insurance proceeds efther to repair or restore the
Property ar to pay amounts unpaid under the Note or this Security Instrument, whethey or not then due,

(Page S of 12 pages)
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6. Occupancy, Bormower shall accupy, establish, and use the Property as Borrower's principal residence
within 60 days after the exccution of this Secwrity Instrument snd shall continue to occupy the Property ss
Borrower's principal residence for at least one year after the date of occupancy, unless Lepder otherwise agrees in
writing, which consent shall not be urreasonably withheld, or unless extenuating circumstances oxist which ae
beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Praperty; Inspections. Bortower ghall not destroy,
damage or impnir the Property, allow the Property to deteriorate or commumit waste on the Property. Whether or not
Borrower is regiding in the Property, Borrowsr shall maintain the Property in order to prevent the Property from
deteriorating or decreasing in value duo to jts condition. Unless it is determined pursuant to Scction 5 that repair or
rcstoration is tiot economicelly feasible, Rorrower shall promuptly repair the Property if damaged to avoid further
deterioration or damage. If insurance or condemnetion proceeds aro paid in connection with damage to, or the
teking of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender hias
teleased proseeds for such purposes. Lender may disburge proceede for the repairs and restoration in a gingle
payment ot ln a sories of progress Ppayments as the work is completed, If the insuranco or condernation proceeds
are not suffitient. to repair or restore the Property, Borrower is not relioved of Boirower’s obligation for the
completion of stch renair or restoration, :

Lender or ts avent may make ressonable entries upon and inspections of the Property. If it bas reasonsble
cause, Lender may inspe2i the interior of the intprovements on the Property. Lender shall give Borrower notice at
the time of or prier to such o4 intetior inspeetion spocifying such reasonable cauge,

8. Borrower's Loar Applcation. Botrower shall be #n dofault if, during the Loan application process,
Bottower or any persons or enaties acting at the direction of Borrower or with Borrower™s knowledge or consent
gave materially falge, misleading, i invccurate information or statements to Lender (ot fuiled to provide Lcnder
with materfal information) in connc-~tion with the Loan, Material representations include, but are not limited to,
repregentations concerning Borrower’s ueruraucy of the Property as Borrower's principal reaidence,

9. Protection of Lender's Intarcst o the Property and Rights Under this Security Instrument, If {a)
Borrower fails to perform the covenants and agrecments contained in thig Security Instrument, (b) there is a legal
proceeding that might significantly affect Lendir's Interest in the Property and/or rights under this Security
Instrument (such as a proceeding in bankruptey, probice, for condemnation or forfeiture, for enforcement of a lien
which may attain priotity over this Security Instrumeit or. to enforee laws or regulations), or (c) Borrower has

intcrest in the Property and rights under this Security Instrumire, ‘neluding protecting and/or aszessing the value of
the Property, and securing and/or repairing the Property. Lende *s actions can include, but are not limited to: (2)
paying any sums secured by a lien, which has priotity over this Security Iastrument; (b) appearing in court; and (c)
paying rcasonable attarneys fees 1o protect its intcrest i the Property-ap/or rights under this Seeurity Instrument,
including its secured position in g bankrupicy proceeding, Securing the ¥zunerty includes, but iz not limited to,
entering the Property to make topaics, change Jocks, teplace or board up Gorsx and windows, drain water from
pipes, climinate building or other code violations or dangerous conditions, acd have utilities turmed on or off.
Although Lender may take sction under this Sectlon 9, Lender does not have to dv 4o and ig not under aty duty or
obligation to do 8o, It ig sgreed that Lender ificurs no liability for not taking sy or all ictlons authorized under this
Section 9,

Any amounts disburged by Lender under this Section 9 shall bocome additional de’t 5f Borrower secured
by this Security Instrument. Thege amountys shall bear interest at the Note rate from the date Of disbursement and
ghall ba payable, with such interest, upon notice from Lender to Borrower requesting payment,

If this Security Instrument i3 on & leasehold, Borrower shall comply with all the provisions of the lease, If
Borrower acquires fee title to the Froperty, the leasehold and the foe title shall not merge unless Lendor agrees {o
the merger in writing,

10. Mortgage Insurance. If Londer required Mortgage Insurance as a conditioy of making the Loan,
Borrawer shall pay the premiums required to maintain the Morigage Insurance in effect. If, for any rcasop, the
Mortgage Insurauce coverage required by Lenider ceases to be available from the mortgage insurer that previausly
provided such insurance and Borower was required to make Separately designated payments toward the preriums
for Mortgage Insurance, Borrower shall pay the premiums required to obtain coveragp substantially equivalent to
the Mortgage Insurance previously in effect, at a cost substantially equivalent to the cost to Botrower of the
Mortgage Insurance previously in effect, from an alterpate morigage insurer selected by Lendor, If substantially
equivalent Mortgage Insurance coverage is not available, Borrower shall continue to pay to Lender the amount of

(Page 6 of 12 pagay)
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cly designated payments that were due when the ingurance coverage ceased to be in effect, Lender will
;l::::t;:a‘::i n{:.d rclt'f‘lui th.esey;:cymenta 25 a non.refundable loss reserve in lieu of Mortgage Insurance. Such loss
reserve shall be non-refundable, notwithstanding the fact that the Loan ig ultimately paid tn full, and Lender shall
uot be reguired to pay Borrower any interest or oamings on such loss roserve. Lender can no longer requiro loss
resctve payments if Mortgage Insurance coverage (in the amount and for the period that Lender requires) provided
by an ingurer selocted by Lender again becomes available, iz obtained, and I ender requires separately designated
peyments foward the premiums for Mortgage Insurance, If Lender required Mortgage Insurance as & condition of
making the Loan snd Boyrower was required to make separately designated payments toward the premiums for
Mortgage Insurauce, Borrower shall pay the premiums required to matntain Mortgage Inswrance in effect, ot to
provide a non-refundable loss reserve, until Lender's requireraent for Mortgage Insurance ends in accordance with
any written agreement between Borrowes and Lender providing for such termination or until termination is required

mto agreements vits-ather partics that ghare or modify their risk, or reduce loages, Thesc sgreements are on terms
and conditions that ‘arn catisfactory to the mortgage insurer and the other party (or parties) to these agrecoents,
These agreements may require the mortgage insurer to make paymonts using eny source of funds that the mortgage
insurer may have available {which may include fimds obtained from Mortgage Insurance premiums).

As 2 result of theso sgroevents, Lender, any purchaser of the Note, another nswrer, any reinsurer, any
other entity, or any affiliate of ary of the foregoing, may roceive (dircotly or indirectly) amounts that derive from
{or might be characterized &) & portim o’ Borrower's paymeonts for Mortgage Insurance, in exchange for sharing or
modifying the morigage insurer's risi; rg reducing losses, If such 2greement providos that an affilinte of Lender
takes @ shate of the insurer’s rigk in excliarigy for a share of the premiums paid to the insurer, the arrangement is
often termed “captive roinsurance. ” Further:

(%) Any such agreements will not aflect i amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan, Suck ngreements will not Increase the amount Borrower will owe
for Mortgage Insuragce, and they will not entitle Beryr,wer to uny refund,

(5) Any such agreements will hat affect the vights Borrower hag — If any - with respect to the
Mortgage Insurance under the Homeowners Protection 4.t of 1998 or any other law, These rights may
fnclude the right to receive certain disclosures, to Tequest and r.btain cancellation of the Mortgage Insurance,
to have the Mortgage Insurance terminated automatically, and/r=. to recelve a refund of any Mortgage
Insurance premiums that were unearped at the time of yuch cancelaticn. or termination,

11, Assignment of Miscellaneous Proceeds; Forfeiture, All Misccllanegus Proceeds are bereby assigned
to and shall be paid to Lendcr,

If the Property is damaged, such Miscellanzous Proceeds shail be apeicd to restogation or repalr of the
Property, if the restoration or tepair 15 economically feasible and Lender’s securiti is not lessened. During such
repair and restoration period, Lender shall have the tight to hold such Miscellapeous Pro=uads until Lender has had
&1 opportunity to inspect such Property to ensure the work has been completed to Lender';, satisfaction, provided
that such inspection shall be undertaken pronuptly, Lender may pay for the repairs and e’ oration in a single
disbursenaent or in 2 geriey of progress payments as the work is completed. Unlesg an agreemo-it s made in writing

feasible or Lendor's security would ba lessened, the Miscellancous Proceods shall be applied to the suma secured by
this Security Instrument, whether or not ther duc, with tho excegs, if any, paid to Borrower. Such Miscellaneous
Proceeds shall be appHed in the order provided for in Section 2,

It the event of g tota] taking, destruction, or Ioss in valye of the Property, the Miscollansous Proceeds shall
be applied to the sums secured by this Security Insttument, whether or not then due, with the excess, jf any, paid to

{Page 7 or' 12 paéu)
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reduced by the amount of the Miscellaneous Proceeds multiplied by the following fraction; (8) the total amount of
the sums secured immediately before the partial taking, destruction, or loss in value divided by (b} the fair marke(
value of the Property immediately before the partial taking, destruction, or loss in value. Any balance shall be paid
to Borrower,

In the event of a partial taking, destruction, or losg in value of the Proporty in which, the fair market vahue
of the Property immediately before the partial taking, destruction, or loss in valus is less than the amount of the
sums secutcd immodiately before the partial taking, destruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the Miscellanecus Proceeds shsll be applied to the sums secured by this Security
Instrument whether or not the sums are then dus,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Patty (as defined in the next sentence) offers to make an award to settla 8 claim for damages, Borrower failg to
reepond to Lendcr within 30 days after the date the notice is given, Lender i3 authorized to collect and apply the
Miscellanescs Procoeds either to restoration or repair of the Property or to the sups secured by this Security
Instrumedt, «hether or not then dus, “Opposing Party” means the third party that owes Borrower Miscellaneous
Proceeds or e pucty apatnst whom Borrower has a right of action in regard to Miscellaneous Procecds,

Borrowsr 2hall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgmeat ¢rald result in forfeiture of the Property or other material impairment of Lender’s intorest in the
Property ar rights wsdr:-this Security Instriument. Borrower can cure such a defanlt and, if scceleration has
oceured, reinstate as provided in Section 19, by causing the action or proceeding to be disnrissed with 2 tuling that,
in Lender’s judgment, preciudes forfeiture of the Property or other material impairment of Lender's intorost in the
Property or rights under this Sexsity Instrument, The proceeds of any award or claim for damages that are
aitributable to the impairment of  nder's nterest in the Property are hereby assigned and shall be paid to Lender.

All Miscellsneous Proceeds that are 0ot applied to restoration or repair of the Property shai] be applied in
the order provided for in Scctjon 2. ‘

12. Borrower Not Released; Fuirearsnce By Lender Not a Wafver, Extengion of the time for payment
or modification of amortization of the gums secred by this Security Instrument granted by Lender to Boyrower of
any Successor in Interest of Borrower shall no: ep-iuis to release the liability of Borrower or any Suceessors in
Intereat of Borrower, Lender shall not be required to commence proceedinga against any Successor in Interest of
Borrawer ot to refuse to extend time for payment or sthirwize modify amortization of the sums gecured by this
Scewity Instrument by reason of any demand mads by ths nriginal Borrower or 2ny Successors in Interest of
Borrower, Any forbearance by Lender in exercising any tigat os temedy including, without lipgitation, Lender's
acceptance of payments from third persons, entities o r Successire in Interest of Borrower or in amounts less than
the amouwt then due, shall not be a weiver of or precluds the exercise of Luy right or remedy.

13. Yoint and Severa] Liability; Co-signers; Successors avd Aszigus Bound, Bomower covenants and
agrees that Borrower's obligations and liability shall be joint and several, Epwover, any Borower who co-signs this
Security Instrument but does not execute the Note (a “co-signer™): (a) (s co-aigray this Security Instrument only to
Mmortgage, grant and convey the co-migner’s interest in the Property under the teix 5 oF this Security Instrument; (b)
13 not personally obligated to pey the sums secured by this Security Instrument; and (c) agrecs that Lender and any
other Borrower can agree fo0 extend, modify, forbear or make any accotrmodations with tegard to the terms of this
Security Instrument or the Note without the co-signer’s consont,

Subject to the provisions of Section 18, any Successor i Intorest of Borrower who iasumes Barrower's
obligations under this Security Instrument in writing, and is approved by Letder, shall obta’s &1 of Borrower'’s
rights and benefits under this Scourity Instrument. Bortower shell not bo releaged from Bommowe;’s ai, ligations and
liability under this Seourity Instrument unlcss Lender agrees to such reloase in writing, The covenmts and
agrectments of this Security Instrutnent shall bind (except as provided in Section 20) and benefit the successors and

14. Loan Charges, Londer may cherge Botrower foes for services performed in comnection with
Bomower's default, for the purpose of protecting Lender's interest iy the Property and rights under this Security
Iustrument, including, but not Limited to, atforneys' fees, property ingpection and valuation fees. In regard to any
other foes, the absence of express autharity in this Security Instrument to charge a specific fee to Borrower shall not

be construed as a prohibition on the charging of such fee, Lender may not charge fecs that ate cxpresaly prohibitcd
by this Security Instrument or by Applicable Law,

If the Loan is subject to & law which 8218 maxigaum loay charges, and that law is hnﬂly interpreted so that
the interest or othor loan charges colleated or to be collected in connection with the Loan cxceed the permitted
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limits, then: (a) any such loan charge shail bo roduced by the amount necessary to re.duce tpe'chargc to the permitted
limit; and (b) any sums already collocted from Borrower which exceeded permitted limits will be rcﬁmdgd to
Borrower. Lender may choose to make this refiund by reducing the principal owed under the Note or by rasking 2
direct payment to Borrower. If & refund reduccs principal, the reduction will bo treated pg a partial prepayment
without any prepayment charge (whether or not a prepayment charge is provided for under the Notc). Borrower’s
acceptance of any such refund made by direct payment to Borrower will constitute a waiver of any right of action
Borrower might have arising out of such overcharge,

13, Notices, All notices given by Borrower or Lepder In conpection with this Seeuity Instrument must be
in writing, Any notice to Borrower in cotibection with this Security Instrument shall be deemod to have heen piven
to Borrower when mailed by first class mail or whon 2ctually delivered to Borrowor’s notice address if senf by other
means, Notice to any one Borrower shall constifute notice to all Borrowers unlegs Applicable Law expressly
requitcs otherwise. The notice address shall ba the Property Address unless Bomrower hay designated g gubstitute
notice adrlcess by notics to Lendor. Borrower shall promptly notify Lenider of Botrower's change of address. If
Lender upecifies & procedure for reporting Borrower’s change of address, then Bamower shall only report a change
of address tirugh that specified procodure. There may be only onie desipnated notico address under this Security
Instrument at 3=y ins time, Any notice to Lender shall be given by delivering it or by mailing it by first clags mail
to Lender's addeoe; vinted herein unjess Lender has designated another address by notice to Borrower, Any notice
in contiection with tods Semurity Instrument shall not ba decmed to have been given to Londer until actuslly received
by Lender. If any notice serjuired by this Security Instrument i5 algo required under Applicable Law, the Applicable
Law requiremetit will satisly the comesponding requirement under this Security Instrument.

16, Governing Law; Se verability; Rules of Construction, This Security Instrument shall be govemed by
federal law and the law of the Juidsdiction in which the Property is located, All rights and obligations contained in
this Security Tastrument are subject 1o 8Ly requirements and limitations of Applicable Law, Applicable Law might
explicitly or implicitly allow the parues t agree by contract or it might be silent, but such silence shall not be
coustrued ag 1 prohibition sgaingt Rgreciueit by contract. In the event that any provision or clause of this Security
Instrument or the Note conflicts with Applicar’>-Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect witiuut the conflicting provision.

As used in this Security Instrument: \8) words of the masculine gender shall mean and include
corresponding neuter words or words of tha feminino ger.der; (b) words in the singular shall 1ean and include the
plural and vice veras; agd (¢) the word “may™ gives sole disezetion without any obligation to take any action,

17. Borrower’s Copy, Borrower ghall be given one'coy- of the Nots and of this Security Instrument,

18. Transfer of the Property or a Beneficial Interes: {'; Rorrower. As used i this Section 18, “Interest
in the Proporty” meang ony legal or beneflcial intavest in the Property, fucluding, but not limited to, those beneficia]
intorests transferred in 2 bond for deed, contract for deed, installment sales contract or cacrow agrecment, the intent
of which is the transfer of titla by Borrower at & future date to & purchaser:

natural petson and a beneficja] interest in Borrower is gald of transfersed) witliir Londer's prior written: consent,
Lender may require immediate paywent in full of all sums secured by this Securtly Instrument, However, this

2 period of not less than 30 days from ths date the notice is given in accordance with Socion 15 within which
Botrower must pay all sums secured by this Security Instrument, If Borrower fails to PRy thers sums prior to the
expiration of thig petiod, Lender may invoke any remcdies permitted by this Security Instrumuo: without further
notice or demand on Botrower,

19, Borrower's Right to Relustate After Acceleration, If Borrower meets ¢ortain cotditions, Borrower
sball have the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of;
(s) five days befote sale of the Property pursuant to Scction 22 of this Security Instrument; (b) such other period as
Applicable Law might specify for the termination of Borrower's right to reinstate; or (¢} entry of & Judgment
enforcing this Security Instrument, Those conditions are that Barrower: (a) pays Lender alf sums which then would
be due under this Security Instrument and the Note ag if no acceleration had ocourred; (b) cures any default of ey
ather covenants ar figreements; (<) pays all expenses ineurred in cniforcing thia Security Instrument, including, but
not limited to, reasonable attorneys’ fees, property inspection and valuation fees, and other fees incurred for the
purpose of protecting Lender’s intarest in tie Property and rights under thiy Security Instrument; and (d) takes such
action 28 Lender ray reasonably require to assure that Lender’s interest in the Property and rights under thig
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Security Instrument, and Borrower’s obligation to pay the sums secured by this Security Ingtrument, shall continye
unchanged unless as otherwise provided under Applicable Law. Lender may require that Bomower pay such
reinstatement sums and expenses in one or more of the following forma, 3 selested by Lender: (a) cash; (b) money
order; (c) cortified cheek, bank check, treasurer’s check or cashier's check, provided atty such check is dxa‘wn upon
an institution whose deposits are insurcd by a federal agency, instrumentality o eutity; or (d) Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shal remain
fully effective g8 if no acceleration had occurred. However, this right to reingtate shall not apply in the case of
aceeleration under Section 18.

20, Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or & partia| interest in the
Note (together with this Security Instrument) can be sold ope of tnore times without prior natice to Borrower. A
eale might result in a change in the entity (known s the “Loan Servicer”) that collects Periodic Payments due under
the Note and this Sccurity Instument and performs other mortgage loan servicing obligations wnder the Note, this
Scourity Irsirument, and Applicable Law. There also might be ono or mote changes of the Loan Servicer unrelated
to 2 sale’or' i Note, If thero is a change of the Loan Servicer, Borrower will be Biven writien notice of the change
which will siatr ihe name and address of the new Loan Seyvicer, the address o which payments ghould be made and
any other information RESPA requires in connection with & gotice of transfer of scrvicing, If the Note is sold and
thereafter the Loanis arrviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing
obligations to Botrower %!l remain with the Loan Servicer or be transferred to 2 successor Loan Servicer and are

Neither Borrows. not Lendar may commence, join, or be joined to any judicial action (as either ay
individual litigant ot the menibe. «.5 g class) that arises from the othar Party’s actions pursuant to this Security
Instrument or that alleges that the oth=r party has breached any provision of, or any duty owed by reason of, this
Security Instrument, ung] such Botower or Lender has notified the other party (with guch notice given iy
compliance with the requirorgents of Dicton 15) of such alleped breach and afforded the other party heteto g
reasonable period after the giving of such nutice to take corrective action, If Applicable Law provides & time period
which tnust elapse before cettain action can tie (zien, that time period will be deemed to be reasonable for purposes
of this paragraph. The notice of acceleration and Opporunity to cure given to Borrower Ppurguant to Section 22 and
the notice of acceleration given to Borrower putcuant to Section 18 shall be deemod fo gatisfy the notice and
Opportunity to take comrective action provisions of this (erdon 20,

21, Hazardous Substances, As used In this Seciow 21: (s) “Hazardoys Substances” are those substanceg
defined as toxic or hazardous substances, pollutants, ar wagteg by Tnvironmental Law and the following substances:
gasoline, kerosene, other flagrmable or toxic petroleum products, ‘gxio pesticides and herbicides, volatile solvents,
materials containing asbestos of formaldehyde, and redionctive umaterizis, (b) “Brvironmental 1 aw'" means federal
laws and laws of the Jurisdiction where the Property is located tha relite to health, safety or environmenta
protection; (c) “Bavironmental Cleanup” includes &ny response actlon, -atnedia] action, or removal action, ag
defined in Egvironments] Law; and (d) an “EBnvirontents] Condition” menws = cradition that can cause, contribute
to, or gtherwise trigger an Buvironments] Cleanmp.

Bormrower shall not cause or permit the presence, ugs, disposal, storags, cr release of any Hazardous
Substances, or thecaten to release any Hazardoug Sy stonces, o or in the Property, Bortewer shal] got do, nor allow
anyonc else to do, anything affecting the Property (n) that is in violation of any Environgenta) Law, (b) which
creates an Environmantal Condition, or (c) which, due to the Presetice, use, or release of » Fazurdous Substance,
creates & condition that adverscly affects the value of the Property. The preceding two sentenses shall not apply to
the presence, use, or storage on the Property of small quantities of Hazardous Substances thit are generally
fecognized to be appropriate to normal residential uses and to meintenance of the Property (including, but pot
limited to, hazardous substances in consumer products),

Bomrower shall promptly give Lender written notice of (8) any investigation, claim, demand, lawsuit of
ather action by any governmental or regulatory agency or private patty involving the Property and any Hazardous
Substance or Bnvironments] Law of which. Borrower has actual knowledge, (b) any Environmenta{ Cendition,
including but got limited 10, any spilling, leaking, discharge, release or threat of release of any Hazardoung
Substance, and (c) any condition caused by the Prescuce, use or release of @ Hazardous Substance which adversely
affeots the value of the Property. If Borrower lcamns, or is notified by any governmental or teguiatory authority, or
any private party, that any removal or other temediation of any Hazardous Substance affecting the Property is
necegsary, Bomrower shall promptly take all necessary remtedisl actions in accordance with Environmental Law.
Nothing herein shall create any obligation on Lender for ay Envizonmenta] Cleanup, '
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NON-UNIFORM COVENANTS. Barrower and Lender further covenant and agree a8 followa:

22, Acceleration; Remedies. Leuder shall give notice to Borrower prior to acceleration following
Borrower’s breach of ALY covenant or agreement in this Security Instrument (but not prior to acceleration
under Section 18 unless Applicable Law providey otherwise). The notiee shall specily: (a) the default; (b) the
action required to oure the default; () a date, not less than 30 days from the dste the notice is given to
Borrower, by which the default must be cured; and (d) that failure to cure the defaylt on or before the date

reinstate after acceleratlon and the right to assert in the foreclosure proceeding the non-existence of a default
or any other defense of Borrower to acceleration and foreclosure, If the defzult is nat cured on or before the
date specified in the notice, Lender at jis option may require immediate Payment in full of all sums secared
by this Sesvrity Instrument without further demand and may foreclase this Security Instrument by judicial
proceeding. L ender shall he entitled to collect all expenses incurred fn pursuing the remedies provided in this
Section 22, ‘aeiading, but not Hmited fo, rezsonable eftorneys® fees and costs of title evidence,

23. Relerze. Upon Payment of all sums secyred by this Security Instrumcnt, Lender shall relesc this
Security Instrurvient; Zorrower shall pay any recordation costs, Lendar may charge Bomrower a fee for releaging thig
Security Instrument, hut aply if the fee is paid to a third Party for services rendered and the charging of the fee {3
permitted under Applicakie Law,

24. Waiver of H.saestead, In accordance with Hlinois law, the Borrower hereby roleases and waives a]]
rights under and by virtue of tha [ilinnis homiestead exemption laws,

25. Placement of Colia‘ersl Protection Xnsurence, Unless Botrower provides Lender with evidence of
the insurance required by the Borrower's agreement with Lender, Lepder may purchase insurance at Borrower's
eXxpense (o protect Lender's interests. The coverage that Lender purchases may not pay any claim that Borrower
makes or any claim that iz made against Dotruwer in comection with the collateral, Borrower may later cancel any
insurance purchased by Lender, but only wier+ Froviding Lender with ovidence that Borrower has obtained as
required by Borrower's and Lender’s agreement. If Lunder purchases insurance for the collateral, Borrower will be
responsible for the costa of that insuratice, inclvding interest and any other charges Lender may impose i
connection with the placetnent of the insurance, unti. the effective date of the cancellation or expiration of the
insurance. The costs of the insurance may be added to Brrower's total cutstanding balance or obligation. The
coats of the insurance rmay be more that the cost of insurance Boure wer may be able to obtain on his own,

(Paga 11 of 1 pagag)




1013757071 Page: 13 of 14

UNOFFICIAL COPY

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in

Instrument and in any Rider executed by Borrower and recorded with it.

this Scourity

2

/
V,/m/“ [ Loy

(Seal)
BRTAN K¥§9// /) Borrower
_;' -
RAREN KING dL Borrower
— (Seal) _—
Borrower o)
(Sea) (Seal)
Borrower Borrower
sTamor comrzor (Lo
The foregoing instrument was acknowledged bafure me this day of May, 2010,

BY BRIAN KING-AND KAREN KING, his wife

OSSN -
r \ JENNIFER SHRAKE
e MUTARY PUBLIC . STATE OF ILLINOIS
My COMMISSION EXPIRES.'UMOQHZ
| N
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ORDER NO.: 1301 - 004400506
ESCROWNO.: 1301 . 004400506

STREET ADDRESS: 7 GROMER ROAD
CITY: ELGIN ZIP CODE: 60120 COUNTY: COOK
TAX NUMBER: 06-21-300-045-0000

LEGAL DESCRIPTION:

COMMENCING AT A POINT IN THE SOUTH LINE JF SECTION 21, TOWNSHIP 41 NORTH, RANGE 9,
EAST OF THE THIRD PRINCIPAL MERIDIAN, 1883.8 'EET WEST OF THE SOUTHEAST CORNER OF
THE WEST 1/2 OF SAID SECTION 21, THENCE NORTH 8% DEGREES 58 MINUTES EAST 536.4 FEET,
THENCE NORTH 1 DEGREE, 15 MINUTES EAST 1071.4 FEE [ 'THENCE NORTH 43 DEGREES, 36
MINUTES EAST 607.9 FEET, THENCE NORTH 49 DEGREES 36 M("UTES WEST 646.5 FEET, THENCE
NORTH 41 DEGREES 31 MINUTES EAST 50 FEET, THENCE NORT'J 49 DEGREES 38 MINUTES WEST 250
FEET THENCE NORTH 41 DEGREES 31 MINUTES EAST 529.0 FEET Fk THE POINT OF BEGINNING;
THENCE CONTINUING NORTH 41 DEGREES 31 MINUTES EAST 179.0 FEET THENCE
SOUTHEASTERLY ALONG THE SOUTHERLY LINE OF THE OLD ROAD 250.0 FEET, THENCE SOUTH
41 DEGREES 31 MINUTES WEST 169.15 FEET; THENCE NORTH 47 DEGREES 22 MINUTES 30 SECONDS
WEST 250.0 FEET TO THE POINT OF BEGINNING; IN COOK COUNTY, ILLINOIS.

PAYLEGAL 12/99 DG




