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Mortgage

Deflnitions. Words used in muitiple sections of this document are defined below and other words are
defined in Sections 3, 11, 13, 18, 2\ and 21, Certain rules regarding the usage of words used in this
document are also provided in Section 16

(A) “Security Instrument” means this dczuv.ient, which is dated May 7, 2010, together with all Riders
to this document,

(B) “Borrower" is Matia Rodriguez and Juan Rivera, Joint Tenants, Borrower is the mortgagor under
this Security Instrument.

(C) “Lender” is JPMorgan Chase Bank, N.A.. Lender % ~ tational Banking Association organized
and existing under the laws of the United States. Lender's acrss is 1111 Polaris Parkway, Columbus,
OH 43240 . Lender is the mortgagee under this Security Insunvmcat,

(D) “Note"” means the promissory note signed by Borrower and dited My 7, 2010. The Note states
that Borrower owes Lendet one hundred thousand and 00/100 Dollars (1.5 $100,000.00) plus interest.
Botrower has promised to pay this debt in regular Periodic Payments aixd 10 pav the debt in full not
later than June 1, 2025.

(E) “Property” means the property that is described below under the heading "Tiausfer of Rights in
the Property.”

(F) “Loan” means the debt cvidenced by the Note, plus interest, any prepayment chaygzs i late
charges due under the Note, and all swms due under this Security Instrument, plus interest.

(G) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be executed by Borrower [check box as applicable]:

O Adjustable Rate Rider 0 Condominium Rider O Second Home Rider
1383108477
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Ol Balioon Rider O Planned Unit Development Rider ® 14 Family Rider
O VARider O Biweekly Payment Rider O Other(s) [specify]

(H) “Applicable Law " means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable
final, non-appealable judicial opinions.

(1) “Community Association Dues, Fees, and Assexsments” means all dues, fees, assessments and
other charges that are imposed on Borrower or the Property by a condominium association, homeowners
asse1ntion or similer organization.

(J) “E’atronic Funds Transfer” means eny transfer of funds, other than a transaction originated by
check, ccaf, or similar paper instrument, which is initiated through an electronic terminal, telephonic
instrument, co‘nputet, or magnetic tape so as to order, instruct, or authorize a financial institution to
debit or credit 4 /ccount. Such term includes, but is not limited to, point-of-sale transfers, automated
teller machine trar.<ac:ions, transfers initiated by telephone, wire transfers, and automated clearinghouse
transfers.

(K) “Escrow Items"” mea:is 1hose items that are described in Section 3.

(L) “Miscellaneous Proceeus " n=2ns any compensation, settlement, award of damages, or proceeds
paid by any third party (other th'w invurance proceeds paid under the coverages described in Section
5) for: (i) damage to, or destruction of, the Property; (ii) condemnation or other taking of all or any
part of the Propenty; (iii) conveyance v: litu nf condemnation; or (iv) misrepresentations of, or
omissions as to, the value and/or conditior. 2£ the Property.

(M) “Morigage Insurance" means insurance protec'ing Lender against the nonpayment of, or default
on, the Loan.

(N) “Periodic Payment” means the regularly scheduic/’ arount due for (i) principal and interest under
the Note, plus (ii) any amounts under Section 3 of this 5»Jw ity Instrument.

(O) “RESPA " means the Real Estate Settlement Procedures ic. (12 U.5.C, Section 2601 et seq.) and
its implementing regulation, Regulation X (24 C.F.R. Part 3500), a» 2y might be amended from
time to time, or any additional or successor legislation or regulation that zoverns the same subject
matter, As used in this Security Instrument, RESPA refers to all requiriants and restrictions that
are imposed in regard to a "federally related mortgage loan” even if the I.oe=: dnes not qualify as a
"federally related mortgage loan" under RESPA.
(P) “Successor in Interest of Borrower” means any party that has taken title to the Property, whether
or not that party has assumed Borrower's obligations under the Note and/or this Security instrument,
Transfer of Rights in the Property. This Security Instrument secures to Lender: (i) the repavzeat of
the Loan, and all renewals, extensions and modifications of the Note; and (ii) the performance of
Borrower's covenants and agreements under this Security Instrument and the Note. For this purpase,

J I {4 195310077
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Borrower does hereby mortgage, grant and convey to Lender and Lender's successors and assigns, the
following described property located in the COUNTY [Type of Recording Jurisdiction] of Cook [Name
of Recording Jurisdiction]: See legal description attached hereto and made a part hercof Ses Attached

Parcel ID Number: 13-23-203-026-0000 which currently has the address of 3928 N Kimball Ave [Street]
Chicago [City], Illinois 60618 [Zip Code] ("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all sasements,

appurtenances, and fixtures now or hereafter a part of the property. Al replacements and additions shall
also be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument
as the P perty.”

BORROWFR COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right to moitge;c. grant and convey the Property and that the Property is unencumbered, except for
encumbrances of rszord. Borrower warrants and will defend generally the titie to the Property against
all claims and deirair'z, subject to any encumbrances of record.

THIS SECURITY INST'({'™MENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering
real property.

Uniform Covenants. Borrower an’i Lexder covenant and agree as follows:

1. Payment of Principal, Interest, Esc.ov’ ltsms, Prepayment Charges, and Late Charges. Borrower
shall pay when due the principal of, and ir‘ervst an, the debt evidenced by the Note and any prepayment
charges and latc charges due under the Noic, Z-crrower shall also pay funds for Escrow Items pursuant
to Section 3. Payments due under the Note anc this Sxcurity Instrument shall be made in U.S. currency.
However, if any check or other instrument received by Lender as payment under the Note or this Security
Instrument is returned to Lender unpaid, Lender may ieq1ire that any or all subsequent payments due
under the Note and this Security Instrument be made in cae 2r more of the following forms, as selected
by Lender: () cash; (b) money order; (c) certified check, baok check, treasurer's check or cashier’s check,
provided any such check is drawn upon an institution whose e/ its are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when roceived at the locatio. desiznated in the Note or at such
other location as may be designated by Lender in accordance with the notirs provisions in Section 15.
Lender may return any payment or partial payment if the payment or partis! pe;ments are insufficient
o bring the Loan current, Lender may accept any payment or partial payment ir-=Ssient to bring the
Loan current, without waiver of any rights hereunder or prejudice to its rights to 1efuss such payment or
partial payments in the future, but Lender is not obligated to apply such payments a%he me such
payments are accepted, If each Periodic Payment is applied as of its scheduled due date; the Lender
need not pay interost on unapplied funds. Lender may hold such unapplied funds until Boiiov.cr makes
payment to bring the Loan current. If Borrower does not do so within a reasonable period of tim¢, Lender
shall either apply such funds or return them to Borrower. If not applied carlicr, such funds will be tpp.ied
to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or clew.

k 1383108477
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which Borrower might have now or in the future against Lender shall relieve Borrower from making
payments due under the Note and this Security Instrument or performing the covenants and agreements
secured by this Security Instrument.

2, Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under
the Note; (b) principal due under the Note; (c) amounts due under Section 3. Such payments shall be
applied to cach Periodic Payment in the order in which it became due. Any remaining amounts shall be
applied first to late charges, second to any other amounts due under this Security Instrument, and then
to redv-c the principal balance of the Note.

If Lender 7:seives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to jjay any late charge due, the payment may be applied to the delinquent payment and the late
charge. If mor- thn one Periodic Payment is outstanding, Lender may apply any payment received from
Borrower to the r.payment of the Periodic Payments if, and to the extent that, each payment can be paid
in full. To the extent ‘ais*-any excess exists after the payment is applied to the full payment of one or
more Pericdic Paymexts: such excess may be applied to any late charges due, Voluntary prepayments
shall be applied first to-any prepayment charges and then as described in the Note.

Any application of payments, ip-arance proceeds, or Miscellaneous Proceeds to principal due under the
Note shall not extend or postpone 1% Gue date, or change the amount, of the Periodic Payments.

3, Funds for Escrow ltems. Borrower anll pay to Lender on the day Periodic Payments are due under
the Note, until the Note is paid in full, & 340 (the "Funds”) to provide for payment of amounts due for:
() taxes and assessments and other items w0} can attain priority over this Security Instrument as a
tien or encumbrance on the Property; (b) leaseliold »avments or ground rents on the Property, if any; (c)
premiums for any and all insurance required by L :ndes under Section 5; and (d) Mortgage Insurance
premiums, if any, or any sums payable by Borrower v, Londer in licu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
ftems.” At origination or at any time during the term of the f.0an, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed ty Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly firmish to Lender all notices of amounts
to be paid under this Section. Borrower shall pay Lender the Funds fo. Escrow Items unless Lender
waives Borrower's obligation to pay the Funds for any or all Escrow Itein=, ] inder may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Jtems at any time. Aoy such waiver may only
be in writing. In the event of such waiver, Borrower shall pay directly, when rad ~vhere payable, the
amounts due for any Escrow Items for which payment of Funds has been waived o Leader and, if Lender
requires, shall furnish to Lender receipts evidencing such payment within such tims period as Lender
may require. Borrower's obligation to make such payments and to provide receipts shall fur u!l purposes
be deemed to be a covenant and agreement contained in this Security Instrument, as the pi.rase "covenant
and agroement” is used in Section 9. If Borrower is obligated to pay Escrow Items directly, zaw=aant to
a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its ights
under Section 9 and pay such amount and Borrower shall then be obligated under Section 9 to repavic

O’ ( 1953908477
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Lender any such amount. Lender may revoke the waiver as to any or ali Escrow Items at any time by a
notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all
Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA, Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Find: shall be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (i4cluding Lender, if Lender is an institution whose deposits are so insured) or in any Federal

Home Loa: Bimk. Lender shall apply the Funds to pay the Escrow Items no later than the time specified
under RESFA Leader shall not charge Borrower for holding and applying the Funds, annually analyzing
the escrow accoua:, vr verifying the Escrow Items, unless Lender pays Borrower inferest on the Funds

and Applicable Law per-aits Lender to make such a charge. Unless an agreement is made in writing or

Applicable Law requices interest to be paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Ier o shall give to Borrower, without charge, an annual accounting of the

Funds as required by RESPA.

If there is a surplus of Funds held i1, sscrow, as defined under RESPA, Lender shall account to Borrower
for the excess funds in accordance with RESPA, If there is a shortage of Funds held in escrow, as defined
under RESPA, Lender shall notify Borrower .« iequired by RESPA, and Borrower shall pay to Lender
the amount necessary to make up the shortage 11 accordance with RESPA, but in no more than 12 monthly
payments, If there is a deficiency of Funds held in ssctow, as defined under RESPA, Lender shall notify
Borrower as required by RESPA, and Borrower shall p=v to Lender the amount necessary to make up
the deficiency in accordance with RESPA, but in no nov: than 12 monthly payments.

Upon payment in full of all sums secured by this Security ipsavment, Lender shall promptly refund to
Borrower any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, asscssments, chiarges, fi==s, and impositions attributable
to the Property which can attain priority over this Security Instrumen, leaschold payments or grouad
rents on the Property, if any, and Community Association Dues, Fees, an. Assessments, if any. To the
extent that these items are Escrow Items, Borrower shall pay them in the n.aturz provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Securi(y Insirument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in:a nanner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the liew i good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's oy inicu rperate
o prevent the enforcement of the lien while those proceedings are pending, but only until such y:occedings
are concluded; or (c) secures from the holder of the lien an agroement satisfactory to Lender subor:rating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to-2 X

5‘ l 1363108477
[LLINGIS-Singhs Famiy-Fannie MaaFraccie Mac UNIFORM INSTRUMENT é Form 3014 401
VNPe
Wolters Kuwsr Financel Servicss 201006083.5.0.0.400220100128Y ntals:




1013842010 Page: 7 of 21

UNOFFICIAL COPY

which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying
the lien, Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take
ane or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafier erccted on the
Property insured against loss by fire, hazards included within the term "extended coverage," and any
other havards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This #zurince shall be maintained in the amounts (including deductible levels) and for the periods that
Lender rerires. What Lender requires pursuant to the preceding sentences can change during the term
of the Loan; Ttz insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disapr;ov: Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrower « )ay, in connection with this Loan, either: (a) a one-time charge for flood zone
determination, cenifcaiion and tracking services; or (b) a one-time charge for flood zone determination
and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affeci such determination or certification. Borrower shall also be responsible for the
payment of any fees imposed b, #x Federal Emergency Management Agency in connection with the
review of any flood zone detertiination resulting from an objection by Borrower.

If Borrower fails to maintain any of Le coverages described above, Lender may obtain insurance coverage,
at Lender's option and Borrower's expease. ) ender is under no obligation to purchase any particular type
or amount of coverage, Therefore, such c(verar¢ shall cover Lender, but might or might not protect
Borrower, Borrower's equity in the Property, o the contents of the Property, against any risk, hazard or
liability and might provide greater or lesser coverage ta: was previously in effect. Borrower acknowledges
that the cost of the insurance coverage so obtainea might significantly exceed the cost of insurance that
Borrower could have obtained. Any amounts disbursed y Lender under this Section 5 shall become
additional debt of Borrower secured by this Security Instiwrint, These amounts shall bear interest at the
Note rate from the date of disbursement and shall be payable, wia ~uch interest, upon notice from Lender
to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right
to disapprove such policies, shall include a standard mortgage clause, and =hsli name Lender as mortgagee
and/or as an additional loss payee. Lender shall have the right to hold the policie: and renewal certificates.
If Lender requires, Borrower shall promptly give to Lender all receipts of pai pir.niums and renewal
notices. If Borrower obtains any form of insurance coverage, not otherwise requi ‘ed oy Lender, for
damage to, or destruction of, the Property, such policy shall include a standard mortge.r¢ clause and shall
name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lendes Zeuoer may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agzec in
writing, any insurance proceeds, whether or not the underlying insurance was required by Lencer, st.all
be applied to restoration or repair of the Property, if the restoration or repair is economically feasible anc
Lender's security is not lessened. During such repair and restoration period, Lender shall have the rignt
to hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure

1353108477
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the work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments es the work is completed. Unless an agreement is made in writing or Applicable
Law requires intercst to be paid on such insurance proceeds, Lender shall not be required to pay Borrower
any interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
If the restoration or repair is not economically feasible or Lender's security would be lessened, the
insurance proceeds shall be applied to the sums secured by this Security Instrament, whether or not then
due, with the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order
provid.d tor in Section 2. '

If Botrov:ar ~handons the Property, Lender may file, negotiate and settle any available insurance claim
and related tne’exs, If Borrower does not respond within 30 days to  notice from Lender that the insurance
carrier has offéte7, o settle a claim, then Lender may negotiate and settle the claim. The 30-day period

will begin when tie notice is given. In ejther event, or if Lender acquires the Property under Section 22
or otherwise, Borrower Liwreby assigns to Lender (a) Borrower's rights to any insurance proceeds in an

amount not to exceed tie 2xiounts unpaid under the Note or this Security Instrument, and (b) any other
of Borrower's rights (other thxa the right to any refund of unearned premiums paid by Borrower) under
all insurance policies covering in< Property, insofar as such rights are applicable to the coverage of the

Property. Lender may use the insurar.e proceeds either to repair or restore the Property or to pay amounts
unpaid under the Note or this Security Ipstrument, whether or not then due.

8. Occupancy. Borrower shall occupy, ¢a«#%iish, and use the Property as Borrower's principal residence
within 60 days after the execution of this Sccv-ity Instrument and shall continue to occupy the Property
as Borrower's principal residence for at least one year =fer the date of occupancy, unless Lender otherwise
agrees in writing, which consent shall not be unreas onably withheld, or unless extenuating circumstances
exist which are beyond Borrower's conirol,

7. Preservation, Maintenance and Protection of the P.orarty; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to detrziorate or commit waste on the Property.
Whether or not Borrower is residing in the Property, Borrower (0. maintain the Property in order to
prevent the Property from deteriorating or decreasing in value dus o its condition. Unless it is determined
pursuant to Section 5-that repair or restoration is not economically fea iible, Rorrower shall promptly
repair the Property if damaged to avoid further deterioration or damage. if irsurance or condemnation
proceeds are paid in connection with damage to, or the teking of, the Property, Parrower shall be
responsible for repairing or restoring the Property only if Lender has released proc~s for such purposes.
Lender may disburse proceeds for the repairs and restoration in a single payment o1 in # serics of progress
payments as the work is completed. If the insurance or condemmnation proceeds are not sufficient to repair
or restore the Property, Borrower is not relieved of Borrower's obligation for the comple‘«on of such
repair or restoration.

Lender or its agent may make reasonable entrics upon and inspections of the Property. If it has repzonable
cause, Lender may inspect the interior of the improvements on the Property. Lender shall give Boirow:s:
potice at the time of or prior to such an interior inspection specifying such reasonable cause.

J 5 138310477
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8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge
or consent gave materially false, misleading, or inaccurate information or statements to Lender (or failed
to provide Lender with material information) in connection with the Loan. Material representations
include, but are not limited to, representations concerning Borrower's occupancy of the Property as
Borrower's principal residence.

9. Protection of Lender’s Interest In the Property and Rights Under this Security Instrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b}
there i*a legal proceeding that might significantly affect Lender's interest in the Property and/or rights
undey thiz Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture,
for enforcer=ant of a lien which may attain priority over this Security Instnmment or to enforce laws or
regulations), 7 {c) Borrower has abendoned the Property, then Lender may do and pay for whatever is
reasonable ¢z anurspriate to protect Lender's interest in the Property and rights under this Security
Instrument, inchuting nrotecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's ciions can include, but are not limited to: () paying any sums secured by a lien
which has priority over 235 Security Instrument; (b) appearing in court; and (c) paying reasonable
attorneys' fees to protect its ir.ex+st in the Property and/or rights under this Security Instrument, including
its secured position in a bankiuricy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or otier code violations or dangerous conditions, and have utilities turned
on or off, Although Lender may take actizn nnder this Section 9, Lender does not have to do so and is
not under any duty or obligation to do $0. (t i ~greed that Lender incurs no liability for not taking any
or all actions authorized under this Section $.

Any amounts disbursed by Lender under this Secti m 9 shall become additional debt of Borrower secured
by this Security Instrument. These amounts shall bear mere st at the Note rate from the date of disbursement
and shall be payable, with such interest, upon notice fror. Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall cozasty with all the provisions of the lease.
If Borrower acquires fee title to the Property, the leasehold and tae (e» title shall not merge unless Lender
agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as & ~opition of making the Loan,
Borower shall pay the premiums required to maintain the Mortgage Inguran . i1 effect. If, for any reason,
the Mortgage Insurance coverage required by Lender ceases to be available fum ‘ac mortgage insurer
that previously provided such insurance and Borrower was required to make scptratcly designated
payments toward the premiums for Mortgage Insurance, Borrower shall pay the pron:iums required to
obtain coverage substantially equivalent to the Mortgage Insurance previously in efiect, =i a cost
substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in =ffe. from an
alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage Insurance r.verage
is not available, Borrower shall continue to pay to Lender the amount of the scparately designe:c’
payments that were due when the insurance coverage ceased to be in effect. Londer will accept, ucs mad
retain these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve
shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall

O’ /&7 1363100477
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not be required to pay Borrower any interest or earnings on such loss reserve. Lender can no longer
require loss reserve payments if Mortgage Insurance coverage (in the amount and for the period that
Lender requires) provided by an insurer selected by Lender again becomes available, is obtained, and
Lender requires scparately designated payments toward the premiums for Mortgage Insurance. If Lender
required Mortgage Insurance as a condition of making the Loan and Borrower was required to make
scparately designated payments toward the premiums for Morigage Insurance, Borrower shall pay the
premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve,
until Lender's requirement for Mortgage Insurance ends in accordance with any written agreement betwoen
Borrower and Lender providing for such termination or until termination is required by Applicable Law.
Noth=y ir this Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Inzerance reimburses Lender (or any entity that purchases the Note) for certain losses it may
incur if Botrewrz does not repay the Loan as agreed. Botrower is not a party to the Mortgage Insurance.

Mortgage insurcrr cvaluate their total risk on all such insurance in force from time to time, and may enter
into agreements with otti-r partics that share or modify their risk, or reduce losses. These agreements are
on terms and conditioi's a8t are satisfactory to the mortgage insurer and the other party (or parties) to
these agreements. Thesc agresments may require the mortgage insurer to make payments using any
source of funds that the moriga;,¢ ‘usurer may have available (which may include funds obtained from
Mortgage Insurance premiums;.

As a result of these agreements, Leider. =ny purchaser of the Note, another insurer, any reinsurer, any
other entity, or any affiliate of any of tLe furegoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a rorion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgas,¢ insurer's risk, or reducing losscs, If such agreement
provides that an affiliate of Lender takes a share of the insurcr's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is olten t=rmed "captive reinsurance.” Further:

(A) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loax. Tuch agreements will not increase the
amount Borrower will owe for Mortgage Insurance, and ¢~ will not entitle Borrower to any
refund.

(B) Any such agreements will not affect the rights Borrower hay - I’ any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1595 =r any other law. These
rights may include the right to receive certain disclosures, to requext 474 abtain cancellation
of the Mortgage Insurance, to have the Mortgage Insurance terminated :=toratically, and/or
to receive & refund of any Mortgage Insurance premiums that were unecrnes at the time of
such cancellation or termination.

11. Assignment of Miscellanesous Proceeds; Forfetture. All Miscellaneous Proceeds e Ferby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of .he
Property, if the restoration or repair is economically feasible and Lender's security is not lessened. Duwcy,
such repair and restoration period, Lender shall have the right to hold such Miscellancous Proceeds until
LenderhnshadanoppoﬁunitywinspectmchPmpmymenamtheworkhasbeencompletedtolzndefs
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satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs
and restoration in a single disbursement or in a series of progress payments as the work is completed.
Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Londer shall not be required to pay Borrower any interest or eamnings on such
Miscellaneous Proceeds. If the restoration or repair is not economically feasible or Lender’s security
would be lessened, the Miscellanecus Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellancous
Proceeds shall be applied in the order provided for in Section 2.

In the event of & total teking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall Ue spplied to the sums secured by this Security Instrument, whether or not then due, with the excess,
if any, paid t~ Borrower. ‘

In the event of - psrtial taking, destruction, or loss in value of the Property in which the fair market vaiue
of the Property imn.ae fiately before the partial taking, destruction, or loss in value is equal to or greater
than the amount of ib ses secured by this Security Instrument immodiately before the partial taking,
destruction, or loss in vale, unless Borrower and Lender otherwise agree in writing, the sums secured
by this Security Instrurscat shall be reduced by the amount of the Miscellaneous Proceeds multiplied by
the following fraction: () thi: to’al amount of the sums secured immediately before the partial taking,
destruction, or loss in value divided by (b) the fair market value of the Property immediately before the
partial taking, destruction, or loss ir value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction. or loss in value of the Property in which the fair market value
of the Property immediately before the parial ‘aking, destruction, or loss in value is less than the amount
of the sums secured immediately before the pur iai taking, destruction, or loss in value, unless Borrower
and Lender otherwise agree in writing, the Miscellraeois Proceeds shall be applied to the sums secured
by this Security Instrument whether or not the sum. are then due.

If the Property is abandoned by Borrower, or if, after nuiiz by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an aviar io settle a claim for damages, Borrower
fails to respond to Lender within 30 days after the date the notice s iiven, Lender is authorized to collect
and apply the Miscellancous Proceeds either to restoration or repair »£ the Property or to the sums secured
by this Security Instrument, whether or not then due. "Opposing Party” means the third party that owes
Borrower Miscellaneous Proceeds or the party against whom Borrowe: has ~. right of action in regard to
Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or crimine! is hegun thet, in
Lender's judgment, could result in forfeiture of the Property or other material imp airrent of Lender's
intetest in the Property or rights under this Security Instrument. Borrower can cure twh a default and,
if acceleration has occurred, reinstate as provided in Section 19, by causing the action or procseding to
be dismissed with a ruling that, in Lender’s judgment, prechudes forfeiture of the Property or st material
impairment of Lender's interest in the Property or rights under this Security Instrument. The precesds of
any award or claim for damages that are attributable o the impairment of Lender's interest in the Fropecty
are hereby assigned and shall be paid to Lender.
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All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbsarance By Lender Nota Waiver. Extension of the time for payment
or modification of amortization of the sums secured by this Security Instrument granted by Lender to
Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the
origina! Sorrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising
any righi or remedy including, without limitation, Lendes's acceptance of payments from third persons,
entities o7 Srzoessors in Interest of Borrower or in amounts less than the amount then due, shall not be
a waiver of or praclude the exersise of any right or remedy.

13. Joint and Se' cnl Liabllity; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower’3 obligations and liability shall be joint and scveral. However, any Borrower
who co-signs this Secuity Instrument but does not execute the Note (& "co-signer”): (g) is co-signing
this Security Instrumeni only tr mortgage, grant and convey the co-signer's interest in the Property under
the terms of this Security Instr-asut; (b) is not personally obligated to pay the sums secured by this
Security Instrument; and (c) agces that Lender and any other Borrower can agree to extend, modify,
forbear or make any accommodatic as w.th regard to the terms of this Security Instrument or the Note
without the co-signer’s consent.

Subject to the provisions of Section 18, any Sezessor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument inw riting, and is approved by Lender, shall obtain all of
Borrower's rights and benefits under this Security "asti:iment. Borrower shall not be released from
Borrower's obligations and liability under this Security Mstrument unless Lender agrees to such release
in writing. The covenants and agreements of this Security Jastrument shall bind (except as provided in
Section 20) and benefit the successors and assigns of Lexider.

14, Loan Charges. Lender may charge Borrower fees for servie<s performed in connection with
Borrower's default, for the purpose of protecting Lender's interest 1= the Property and rights under this
Security Instrument, including, but not limited to, attorneys' fees, prope.ty inspection and valuation fees.
In regard to any other fees, the absence of express authority in this Secur tv Inqument to charge a specific
fes to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not
charge fecs that are expressly prohibited by this Security Instrument or by Aprilczile Law.

If the Loan is subject to & law which sets maxinum loan charges, and that law is ina’ly interpreted so
that the interest or other loan charges collected or to be collected in connection with th:; Loan exceed the
permitied limits, then: (a) any such loan charge shall be reduced by the amount necessary to 1sduce the
charge to the permitted limit; and (b) any sums alroady collected from Borrower which excee2zd 2 srmitted
limits will be refunded to Borrower, Lender may choose to make this refund by reducing the puinipal
owed under the Note or by making a direct payment to Borrower. If a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepayment charge (whether or not a
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prepayment charge is provided for under the Notc). Borrower’s acceptance of any such refiund made by
direct payment to Borrower will constitute a waiver of any right of action Borrower might have arising
out of such overcharge.

16, Notices. All notices given by Borrower or Lender in conncction with this Security Instrument must
be in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to
have been given to Borrower when mailed by first class mail or when actually delivered to Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice to all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address
unless Potrower has designated a substitute notice address by notice to Lender. Borrower shall promptly
notif; Le=der of Borrower's change of address, If Lender specifies a procedure for reporting Borrower's
change o7 ad<ress, then Borrower shall only report a change of address through that specified procedure.
There may e only one designated notice address under this Security Instrument at any one time. Any
notice to Lerdar uhall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unlec's Lander has designated another address by notice to Borrower. Any notice in connection
with this Security Instpuaent shall not be deemed to have been given to Lender until actually received
by Lender. If any notice ~5uired by this Security Instrument is also required under Applicable Law, the
Applicable Law requirement -1l satisfy the corresponding requirement under this Security Instrument.

18. Govering Law; Severabi”.y; Rules of Construction. This Security Instrument shall bo govemed
by federal law and the law of the ju isdi-tion in which the Property is located. All rights and obligations
contained in this Security Instrumeni wr= subject to any requirements and limitations of Applicable Law.
Applicable Law might explicitly or imptciiy allow the parties to agree by contract or it might be silent,
but such silence shall not be construed as & z(-hibition against agreement by contract. In the event that
any provision or clause of this Security Instrurent or the Note conflicts with Applicable Law, such
conflict shell not affect other provisions of this Sec urity Instrument or the Note which can be given effect
without the conflicting provision.

As used in this Security Instrument: (a) words of the mascuiae gender shall mean and include
corresponding neuter words or words of the feminine genae:; (%) rvords in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives o} discretion without any obligation to
take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note »ud of this Security Instrument.

18. Transfer of the Property or a Beneficlal Interest In Borrower. As used iv, this Section 18, "Interest
in the Property" means any legal or beneficial interest in the Property, includirg, Fut not limited to, those
beneficial interests transferred in a bond for deed, contract for deed, installment s:les ~ontract or escrow
agreement, the intent of which is the transfer of title by Borrower at a future date t¢ a purchaser.

If all or any part of the Property or any Intorest in the Property is sold or transferred (or |f Bo Tower is
not a patural person and a beneficial interest in Borrower is sold or transferred) without Lenriir's prior
written consent, Lender may require immediate payment in full of all sums secured by this Sccvaty
Instrument, However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicabls Law.
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If Lender exercises this option, Lender shall give Botrower notice of acceleration. The notice shall provide
a period of not less than 30 days from the date the notice is given in accordance with Section 15 within
which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expiration of this period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower
shall have the right to have enforcement of this Security Instrument discontinucd & any time prior to the
carliest of: (a) five days before sale of the Property pursuant to Section 22 of this Security Instrument;
(b) suck: other period as Applicable Law might specify for the termination of Borrower's right to reinstate;
ot () enicy.of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
paysLerwa!lmmmwhichmcnwwldbedueunderﬂaisSecm'itylnstrumcntmdtheNoteas if no
acceleration ka7 accurred; (b) cures any default of any other covenants or agreements; () pays all
expenses incuri~Z iz enforcing this Security Instrument, including, but not limited to, reasonable attorneys'
foes, property insp ~cir and valuation fees, and other fees incurred for the purpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) takes such action as Lender
may reasonably require '>-assure that Lender's interest in the Property and rights under this Security
Instrument, and Borrower's o'siyation to pay the sums secured by this Security Instrument, shall continue
unchanged unless as otherwisc p:ovided under Applicable Law. Lender may require that Borrower pay
such reinstatement sums and expens iy one or more of the following forms, as sclected by Lender: (8)
cash; (b) money order; {c) certified chack, bank check, treasurer's check or cashier's check, provided any
such check is drawn upon an institutio wiwee deposits are insured by a federal agency, instrumentality
or entity; or (d) Electronic Funds Transfer. Upou reinstatement by Borrower, this Security Instrument
and obligations secured hereby shall remain {u 1y effective as if no acceleration had occurred. However,
this right to reinstate shall not apply in the case of acce!eration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice uf 'rlevance. The Note or a partial interest in the
Note (together with this Security Instrument) can be soid Jne or more times without prior notice to
Borrower. A sale might result in a change in the entity (knuv.a js the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instruocvt and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, an: /pplicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the No'e. Lithere is a change of the Loan
Servicer, Borrower will be given written notice of the change which will st-te the name and address of
the new Loan Servicet, the address to which payments should be made and z4y sther information RESPA
requires in connection with & notice of transfer of servicing. If the Note is sole v thereafter the Loan
is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage 1oz n survicing obligations
to Borrower will remain with the Loan Servicer or be transferred to 8 successor Loaw. Servicer and are
not assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judiciel action (as cibs 2n
individual litigant or the member of a class) that arises from the other party's actions pursuasf .0 this
Security Instrument or that alleges that the other party has breached any provision of, or any dut; oved
by reason of, thig Security Instrument, until such Borrower or Lender has notified the other party (vath
such notice given in compliance with the requirements of Section 15) of such alleged breach and afforded
the other party hereto a reasonable period after the giving of such notice to take corrective action. If
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Applicable Law provides a time period which must elapse before certain action can be taken, that time
period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances" are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following
substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and
herbicisise, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials;
(b) "Envizsnmental Law" means federal laws and laws of the jurisdiction where the Property is located
that relatz to health, safety or environmental protection; (c) "Environmental Cleanup"” includes any
response actic. remedisl action, or removal action, as defined in Environmental Law; and (d) an
"Environmers! Cendition” means a condition that can cause, contribute to, or otherwise trigger an
Environmental Cl=avp.

Borrower shall not cavse or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threates: i release any Hazardous Substances, on or in the Property. Borrower shall not
do, nor allow anyone else to ), 1hing affecting the Property (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (c) which, due to the presence, use, or release of
a Hazandous Substance, creates a co uditiun that adversely affects the value of the Property. The preceding
two sentences shall not apply to the picicuce, use, or storage on the Property of small quantities of
Hazardous Substances that are generally ieconized to be appropriste to normal residential uses and to
maintenance of the Property (including, bui c? fimited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notic: or'(a) any investigation, claim, demand, lawsuit or
other action by any governmental or regulatory ageney ot private party involving the Property and any
Hazardous Substance or Environmental Law of whick B.rrower has actual kmowledge, (b) any
Environmental Condition, including but not limited to, av'y #illing, leaking, discharge, release or threat
of release of any Hazardous Substance, and (c) any conditica c-.¢°sd by the presence, use or release of
a Hazardous Substance which adversely affects the value of the Pcorerty. If Borrower learns, or is notified
by any govemmental or regulatory authority, or any private party, iat a»y removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrow « shell sromptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herei =211 create any obligation on
Lender for an Environmental Cleanup.

Non-Uniform Covenants. Borrower and Lender further covenant and agree a8/« 1048

22, Acceleration; Remedies, Lender shall give notice to Borrower prior to accebration following
Borrower's breach of any covenant or agreement in this Security Instrument (Fat not prior
to acceleration under Section 18 unless Applicable Law provides otherwise). The —af'ce shall
specify: (a) the default; (b) the action required to cure the default; (c} a date, not ie%s *han
30 days from the date the notice is given to Borrower, by which the default must be cured;
md(d)ﬂlatfallnntocmthedehultonorbefmﬂledm:pedﬂedlnthenoﬂeemayre.ul’
in scceleration of the swms secured by this Security Instrument, foreclosare by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right
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to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure,
If the default is not cured on or before the date specified In the notice, Lender at its option
may require immediate psyment in full of all sums secured by this Security Instrument without
further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this
Section 22, including, but not limited to, reascnable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Securit+ instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing %tis Security Instrument, but only if the fee is paid to a third party for services rendered and
the charginp < the fee is permitted under Applicable Law.

24. Waiver of 'ioynestead. In accordance with Illinois law, the Borrower hercby releases and waives
all rights under an. by virtue of the lllinois homestead exemption laws.

25. Placement of Cullz:vral Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage r=quired by Borrower's agreement with Lender, Lender may purchase insurance
at Borrower's expense to protr.ct Lender's interests in Borrower's collateral. This insurance may, but need
not, protect Borrower's interesis. Te coverage that Lender purchases may not pay any claim that Borrower
makes or any claim that is made age’asi Borrower in commection with the collateral. Borrower may later
cance] any insurance purchased by L.ender. but only after providing Lender with evidence that Borrower
has obtained insurance as required by Borruwer's and Lender's agreement. If Lender purchases insurance
for the collateral, Borrower will be respong bl far the costs of that insurance, including interest and any
other charges Lender may impose in connectioi1 with the placement of the insurance, until the effective
date of the cancellation or expiration of the insurarce. The costs of the insurance may be added to
Borrower's tote] outstanding balance or obligation. The ~asts of the insurance may be more than the cost
of insurance Borrower may be able to obtain on its own.

BY SIGNING BELOW, Barrower accepts and agrees to the teras and covenants contained in this Security
Instrument and in any Rider executed by Barrower and recorde? with it.

Borrower

Ver'a L

oo iAoy 5,‘@44

/
Marla Rodriguez / -/
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Acknowledgment

State of Ilinois

County of Cook _

‘This instrument was acknowledged before me on 2 / ¥ ! (o by

Tuam Ve 4 heyia mJnjweL/

Wir i fimts s

Notary Public()

4

OFFICIAL SEAL

' ALCACIO
- ("""./1’7' NOTARP(A :’EEEL STATE OF umong 4
- | MY COMMISSION EXPIRES: 000

Space below notary acknowledgment(s) intentionally left blank
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STREET ADDRESS: 3928 NORTH KIMBALL AVENUE
CITY: CHICAGO COUNTY: COCK
TAX NUMBER: 13-23-203-026-0000

LEGAL DESCRIPTION:

LOT 2 IN HOFFMAN BROTHERS RESUBDIVISION OF LOTS 33, 34, 35, 36, 37, 38, 39, 40, 41, 42
AND 43 IN BLOCK 3 IN RACE’S SUBDIVISION OF THE EAST 1/2 OF THE NORTHWEST 1/4 OF THE
NORTHEAST 1/4 AND THE WEST 1/2 OF THE NORTHEAST 1/4 OF SECTION 23, TOWNSHIP 40 NORTH,
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, LYING NORTH OF ELSTON ROAD, IN COOK
COUNTY, ILLINOIS.

CLEGALD
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1-4 Family Rider
(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 7th day of May, 2010, and is incorporated into and shall be
deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the "Security
Instrument”) of the same date given by the undersigned (the "Borrower") to securc Borrower's Note to
JPMotra; Chase Bank, N.A. (the "Lender”) of the same date and covering the Property described in the
Secunty lartrument and located at:

3928 N Kimball Ave, Chicago, IL 60618
[Property Address)

14 Family Covenap’s. a addition to the covenants and agroements made in the Security Instrument,
Borrower and Lender Zartaer covenant and agree as follows:

(A) Additional Propert; Subject to the Security Instrument. In addition to the Property
described in the Security instrament, the following items now or hereafter attached to the Property
to the extent they are fixtures areadi'ed to the Property description, and shall aiso constitute the
Property covered by the Security tnstnment: building materials, appliances and goods of every nature
whatsoever now or hereafter locate. ir, on, or used, or intended to be used in connection with the
Property, including, but not limited to, tho.e Zor the purposes of supplying or distributing heating,
cooling, electricity, gas, water, air and light, fire prevention and extinguishing apparatus, security and
access control apparatus, plumbing, bath tubs, v/ater heaters, water closets, sinks, ranges, stoves,
refrigerators, dishwashers, disposals, washers, a-vers, awnings, storm windows, storm doors, screens,
blinds, shades, curtains and curtain rods, attached inir.07s, cabinets, pancling and attached floor
coverings, all of which, including replacements and acdi*ions thereto, shail be deemed to be and
remain a part of the Property covered by the Security Insirurueat. All of the foregoing together with
the Property described in the Security Instrument (or the leasehold estate if the Security Instrument
is on & lcasehold) are referred to in this 14 Family Rider and (¢ Security Instrument as the "Property.”
(B) Use of Property; Compliance with Law. Borrower shall not see’, agree to or make a change
in the use of the Property or its zoning classification, unless Lender has ug:cel in writing to the change.
Borrower shall comply with all laws, ordinances, regulations and requiresnza of any governmental
body applicable to the Property. '

(C) Subordinate Liens. Exccpt as permitted by federal law, Borrower shall not allow any lien
inferior to the Security Instrument to be perfected against the Property without Lender s prior written
permission.

(D} Rent Loss Insurance. Borrower shall maintain insurance against rent loss in additior. = the
other hazards for which insurance is required by Section 5.

(E) "Borrower’s Right to Reinstate" Deleted. Section 19 is deleted.
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(F) Borrower's Occupancy. With regard to non-owner occupied investment propertics, the first
sentence in Uniform Covenant 6 (or if this Rider is attached to an FHA Security Instrument, the first
two sentences in Uniform Covenant 5) concerning Borrower's occupancy of the Property is (are)
deleted.

{G) Assignment of Leases. Upon Lender's request after default, Borrower shall assign to Lender
all leases of the Property and all security deposits made in connection with leases of the Property.
Upon the assignment, Lender shall have the right to modify, extend or terminate the existing leases
and to execute new leases, in Lender's sole discretion. As used in this paragraph G, the word "lease"
shallioean "sublease” if the Security Instrument is on a leasehold.

(H) Aszignment of Rents; Appointment of Recelver; Lender in Possession. Borrower
absolute’y #2d unconditionally assigns and transfers to Lender all the rents and revenues ("Rents”)
of the Prop~ty: regardless of to whom the Rents of the Property are payable. Borrower autharizes
Lender or Lenrcrs agents to collect the Rents, and agrees that each tenant of the Property shall pay
the Rents to Lendr< o= Lender's agents. However, Borrower shall receive the Rents until: (i) Lender
has given Borrower ao'ioe of default pursuant to Section 22 of the Security Instrument, and (ii) Lender
has given notice to iic tenant(s) that the Rents are to be paid to Lender or Lender's agent. This
asns]ignment of Rents cons(itv'er an absolute assignment and not an assignment for additional security
only.

If Lender gives notice of default *o Brrrower: (i) all Rents received by Borrower shall be held by
Borrower as trustee for the benefit o€ ] inder only, to be applied to the sums secured by the Security
Instrument; (ii) Lender shall be entitlec to sriect and receive all of the Rents of the Property; (iii)
Borrower agrees that each tenant of the Pryjerty shall pay all Rents due and unpaid to Lender or
Lender's agents upon Lender's written demand *5 tho tenant; (iv) unless applicable law provides
otherwise, all Rents collected by Lender or Lencer's »oents shall be applied first to the costs of taking
control of and managing the Property and collecting th-, Pents, including, but not limited to, attorney's
fees, receiver's fees, premiums on receiver's bonds, repiir 24! maintenance costs, insurance premiums,
taxes, assessments and other charges on the Property, anc th:s %o the sums secured by the Security
Instrument; (v) Lender, Lender’s agents or any judicially appoin.ed receiver shall be liable to account
for only those Rents actually received; and (vi) Lender shall U< entitl=d to have a receiver appointed
to take possession of and manage the Property and collect the Rents anc. profits derived from the
Property without any showing as to the inadequacy of the Property as rarurity,

If the Rents of the Property are not sufficient to cover the costs of taking corco! of and managing the
Property and of collecting the Rents any funds expended by Lender for such parpuses shall become
indebtedness of Borrower to Lender secured by the Security Instrument pursuant i1 Section 9.

Borrower represents and warrants that Borrower has not executed any prior assignmet ot the Rents
and has not performed, and will not perform, any act that would prevent Lender from wxirrising its
rights under this paragraph.

Lender, or Lender's agents or a judicially appointed receiver, shall not be required to enter upov, tels3
control of or maintain the Property before or after giving notice of default to Borrower. However,
Lender, or Lender's agents or & judicially appointed receiver, may do so at any time when a default
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occurs. Any application of Rents shall not cure or waive any default or invalidate any other right or
remedy of Lender. This assignment of Rents of the Property shall terminate when all the sums secured
by the Security Instrument are paid in full.

(1) Cross-Default Provision. Borrower's default or breach under any note or agresment in which
Lender has an interest shall be a breach under the Security Instrument and Lender may invoke any
of the remedies permitted by the Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this 1-4
Family Pider.

Borrower

,
#‘Mﬂ 744
n Rivera te
Seal
s
%“ﬁﬁ%ﬁ ) SZZZ/&
1 ez te
Seal

Space below notary acknowledgment(s) intentionally left blank
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