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BCHH, Inc
1000 Ciiff Mine Rd, Ste 380
pittsburgh, PA 15275

et ‘ [Space Above This Live For Recordiag Data’

MORTGAGE

DEFINITIONS

Words wsed in multiple sections of this documunt are defined below and other words are defined in}
Sections 3, 11, '3, 18, 20 and 21. Certair rules regirdise the usage of words used in this document ard
alsc provided in Section 16)

(A) "Security Instrument" means this document, which is datei day 07, 2010 ]
together with all Riders (o this document,|

(B) "Borrower" is '

EDWIN J. REISINGER and NANCY M. FRIC

Borrower is the mortgagor under this Security Instrument]

(C) "Lender" is

ASTORIA FEDERAL MORTGAGE CORP |
Lender is a Corporation)

organized and existing under the laws of The State of NEW YORK J

ILLINOIS - Single Family - Fannle Mas/Fraddie Mac UNIFORM INSTRUMENT Form 1014 1701

VMPMORTGACE FORMS - (800)521-725 1 ]
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Lender's address is 211 STATION RQAL, 6th FLOOR|

MINEOLA, NY 11501 |
Lender is the mortgagee under this Security Instrument;

(D) "Note" means the promissory note signed by Borower and dited May 07, 2010 |
The Note states that Borrower owes Lerdedgeven Hundred Seventy Thousand and

00/100ths Dollard
{US. $770,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic|
Payments and to pay the debt in full not later ttan June 01, 2050 |

(E) "Property" means the property that is described below under the heading "Transfer of Rights in the]
Prorety )

{F) "Lo#u" means the debt evidenced by the Note, plus interest, any prepayment charges snd late charged
due under the Note, and all sums due under this Security Instrument, plus interest|

{G) "Riders” m.ans all Riders to this Security Instrument that are exscuted by Barrower. The following]
Riders are to be :xe :uted by Borrower [chack box as applicable]]

[x] Adjustable Rate Riser- ] Condominium Rider [ Second Home Rider]
Balloon Rider [ ] Platned Unit Development Rider [ 114 Family Rider
VA Rider [ 15iweekly Payment Rider (2] Other(s) [specify]

[ ] Home Equity Rider LEGAL DESCRIPTION

AF Mortgage Rider

(H) "Applicable Law" means all controlling applicable federal, state and local statutes, regulations)
ordinances and administrative rules and ccders /that have the effect of law) as well as all applicable final]
nou-appealable jdicial opinions]

(D "Community Association Dues, Fees, and Acseszments” means all dues, fees, assessments and other]
charges that are imposed on Bomower cr the Property by a condominium association, honeowners|
associatior. or similar organization)

() "Electronic Funds Transfer" means any transfer O Zunds, other than a transaction originated by|
check, draft, or similar paper instrament, which is iniiated .hrough an electronic terminal, telephanic
instrumen:, computer, or magnetic tape so as to o-der, instruct_ or authorize a financial institution to debit
or credit an account. Such term includes, but is not limited &, point-of-sale transfers, automated teller
machine tramsactions, transfers mitiated by telephone, wire ranfers, ard automated clearinghousd
transfers)

(K} "Escrow Iterns" means those items that are described in Section 3 :

(L) "Miscellaneous Proceeds" means any compsansation, sett!sment, award of fomapes, or proceeds paid|
by any third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i)
damage t, or destruction of, the Property; (i) condemnation or other taking of o or any part of thy
Property; (iii)_conveyance in lieu of cordemnation; or (iv) misrepresentations of, or on issi0 15 as to, thd
vahie and’or condition of the Property|

(M) "Mortgage Insurance” means insurance protesting Lender against the nonpayment of, or Greanlt on)
the Loan|

(N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest unc.er g
Note, plus (ii) any amounts under Section 3 of this Secarity Instrumznt]

(0) "RESPA" means the Real Estate Settlement Procedures Ac (12 U.S.C. Section 2601 et sec.) and its|
implemening regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time td
tire, or any additional or successcr legislation or regilatior that governs the sime subject matter. As used|
in this Security Ihstrument, "RESPA" refers to all requirsments and restrictions that are imposed in regard|
to a "federally relatec morigage loan™ even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA]

@Q;sm_)mm 6/% /'7‘-)/ Page 2 of 15 Form 3014 401
Ve C




1013804078 Page: 4 of 24

UNOFFICIAL COPY

(P) "Successor in Interest of Borrower" meins any party that has taken title to the Property, whether or
not that party has assumed Borrower' s obligations under the Note and/or this Security Instrument]

TRANSFER OF IGHTS_IN THE PROPERTY|

This Secwrity Instrumert secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and|
medifications of the Note; and (ii) the performance of Borrcwer's coverants and agreements undeg
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant ard convey|
to Lerder and Lender's successors and aswigns, the following described property located in thd

Covaty [Tyse of Recording Jurisdiction])
of CooY. [Name of Recording Jurisdiction]|

Parcel ID Number: 03-35-405-006 _____which currently has the address of]
62, SOUTH VINE AVENUE = [Steet]

PARK RIDGE [Ci/], ILirois 60068 [Zip Code]

("Property Address™)}

TCGETHER WITH all th: improvements now o: hereafter erected £ 2 property, and alf
easzments, appurtenances, and fixtures ncw or aereafier a part of the properyy. /!l replacements and
additions shall also be coversd by this Security Instrument. All of the foregoing is referred to in thig
Security Instrument as the "Property."|

BCRROWER COVENANTS that Borrower is jawfuly seised of the estate hereby caiiveye? and had
the right to mortgage, gram and convey the Property and that the Property is unercumbered; sxeept fo
encumbrznces of record. Borrower warrants and will defend generally fhe title to the Property aainst all|

property )

UNFORM COVENANTS. Borrower and Lender covenant and agree as follows|

L. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when die the principal of, and interest on, the debt evidenced by th: Note and any]
prepayment charges and late charges due under the Note. Borrower shal also pay funds for Escrow Itemq
pursuant to Section 3. Payments due under the Notc and this Security Instrument shall be made in U. S

@gﬂuwmm 7%(/6 !/])r Puge 3 of 15 - Form 3014 1:03
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cur-ency. However, if any check or other instrument received by Lender as payment under the Note or thid
Security Instrument is returned to Lender wipaid, Lender may sequire that any or al subsequent payments
due under the Note ard this Securty Insrument be made in one or more of the following forms, ag
selected Ly Lender: (z) cash; (b) money order; (c) cenified check, bank check, treasurer's check of]
casaier's check, provided any such check is drawn upcn an institution whose deposits are insured by a
federal agency, instrumentality, or enfity; or (d) Electronic Funds Transfer)

Pavments are deemed received by Lender whee received at the lozation desigrated in the Note or af
such othet location as may be desigmated by Lender in accordarce with the mtice provisicns in Section 15]
Lender may refurn ary payment or partial payment if the payment or partial payments are insuTicient td
brinz the Loan current. Lender may accept any payment ot partisl payrient irsufficent to bring the L.oan|
current, /«ithowt waiver of anv rights hereunder or prejudice to its rigats to refuse such payment or partial
payments 1n_he futurs, but Lender is not obligated to apply such payments at the time such payments ard
acczpted. It ¢ach Periodic Pzyment is applied as of its scheduled due date, then Lender need not pay
interest on unapuiied funds. Lender may hold suct unapplied finds until Borrower makes paymest to bring]
the Loan currert. 1 Bozcower does not do so within a reasonable period of time, Lender shall either apolvl
such funds or refurn the.n to Borrower, If not applied eatlier, such furds will be apolied to the outstanding
principal balance uncer the Mote immediately prior to foreclosure. No offset or claim which Borrowey
might have now or in the \atr.re against Lender shall relieve Borower from making payments due undeq
the Note and this Security Instcumen:-or perforning fie covenants and agreements secured by this Security|
Instnament]

2. Application of Payments o/ Proceeds. Except as otherwise described in this Section 2, all
pavments accepted and applied by Lend:s siiaf’ be applied in the following order of priority: (a) interesy
due under the Note; (b) principal due wnder ic Note; (c) amownts due under Section 3. Such paymenty
shall be applied to each Pericdic Payment in the Grder in which it bzcame due. Any remaining amounts|
shall be applied first to late charges, second to ary other amounts due under this Szcurity Instrunent, and
then to reduce the principal balance of the Note,

If Lender receives a sayment from Borrower for @ félinquent Periodic Payment which includes |
sufficient amourt to pay any late charge due, the payment ma. be applied o the delinquent pavment and
the late charge. If more than one Periodic Payment is outstandiz.g, Lender may apply any payment received
from Borower to the repayment of the Periodic Payments if, wid to the.extent that, each payment can bel
paid in full. To the extent that any excess exis:s aftet the payment is policd 1o the full payment of one of
mgre Periodic Payments, such excess may be applied to any late charges dur-Voluntary prepayments shall
be applied first fo any prepayment charges and then as described in the Note!

Any application of payments, insurance sroceeds, or Miscellaneous Prozeciz-io principal due undey
the Note shall not extend or pastpone the due date, or change the amount, of the Fericdic Payments|

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Pericdic Pzments are dug
under the Note, until the Note is paid in full, 3 sum (the “Funds") to provide for pavme: it of amounts dug
for: (a) taxes and assessments and other items which can attair priority over this Security w7dizaent ss g
lier or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, & 2ny: (c)
premiums for any and all insurance required by Lender ander Section 5: and (dy Morigage Insurance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Morteape]
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrowf
Ttems." At origination or at any ime during the term of the Loan, Lender may require that Community|
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, anc such dues, fees and
assessments shal: be an Escrow Item Borrower shall promptly furnish to Lender all notices of emounts td
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waived
Borrower's obligation to pay the Funds for any or all Escrow Mems. Lerder may waive Borrower'y
obligation to pay to Leader Funds fur any or all Escrow Items at any time. Any stch waiver may only be
in writing In the event of suc1 waiver, Borrower shall pay directly, when and where payable, the amounts|
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due for any Escrow Ttems for which payment of Funds has been waived by Lender and, if Lender requires|
shall furnish to Lender receipts evidencing such paymert within such time period as Lender may require|
Borrower's obligation to make such payments and ta provide receipts shall for all purposes be deemec tof
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement]
is used in Section 9. If Borrower is obligated to pay Escrow Ttems directly, pursuant © a waiver, and
Borrower fails 1o pay the amount due for an Escrow Item, Lender may exercise its -ights under Section 9
and pay sich amount and Borrower shall then be obligeted under Sestion 9 to repay to Lender any such|
amount. Lender may revoke the walver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 ard, upon such revocation, Borrower shall pay to Lender all Funds, and in|
such vmnts, faat are then required under this Section 3}

Lerdcr may, at any time, colect and holc Funds in an amount (a) sufficient to permit Lender to apply|
the Fundr at the time specified uader RESPA. and ib) not to exceed tie maximum amount a lender carl
require mde: RISPA. Lender shall estimate the amount of Funds due on the basis of current data and
ressonable estimate; of expenditues of firture Escrow Ttems or otherwise in accorcance with Applicabld
Law

The Funds shal ‘oe held in an institution whose deposits are insured by a ‘ederal agency)
instrumencality, or enuty (inct\ding Lender, if Lender is an insfitution whose deposits are so insured) or in
any Federal Home Loan Bank { inider shall apply the Funds to pay the Escrow Iterrs no later than the time
specified under RESPA. Lender sbzlnot charge Borrower for holdirg and applying the Funds. annually
analyzing the escrow account, or verifying the Escrow Iiems, unless Lender pays Borrower intetest on the
Fuads and Appiicable Law permits Leade' to make such a charge. Unless an egreement is made in writing]
or Applicable Law requires interest to be pai ] on the Fuads, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borsyer and Lender can agrze in writing, however, that interest|
shall be puid on the Funds. Lender shall give to B0irower, without charge, an asnual accounting of the
Funds as required by RESPA|

If there is a surplus of Furds held in escrow, as defined under RESPA, Lender shall account td
Borrower for the excess funds in accordance with RESPA. X7 there is a shortage of Funds held in escrow|
as defined under RESPA, Lerder shall notify Borrower as tegi.r=d by RESPA, and Borrower shall pay td
Lender the amount necessary to make ur the shortage in accordar:e with RESPA, bat in no more than 12
moathly payments, If there is a deficiency of Funds held in esciow, as A=fined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shal pay to L endey thz amoant necessary to makd
up the deficiency in accordance with RESPA, but in no more than 12 matty naymeats|

Upon payment in full of all sums secured by this Security Instrumeny, Lezzder shall prompily refund
to Borrower any Funds held by Lender)

4. Charges; Liens. Bomower shall pay all taxes, assessments, charges, fies, and impositiong
attibutable to the Proparty which can attain priority over this Security Instrument, wasehsld payments or
ground reats on the Property, if any, and Community Association Dues, Fees, and Assestnen’s, if any. Tg
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Section 3]

Borrower shall promptly discharge any en which has pririty over thiz Security Instrm ot unlesy
Borrower. (a) sgrees in writing to the payment of the obligation sccured by the lien in a manner accenrtasle|
to Lender, but only so long as Borrower is petforming such agreement; (b) contests the lien in goou tuth|
by, or defends against znforcement of the lien in, legal proceedings which in Lencer's opinion dperate fof
prevent the enforcement of the lien while those proczedings are pending, but only until such proceedingd
are concluded; or (c) secures from the holder of the lien an agreement satisfectory 0 Lencer subordinating
the lien to this Security Instument, If Lender deterrrines that any part of the Property is subject to a lier
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

@Qi(lL}(omu) %/[/Q/ Page 5 of 15 Form 3014 1/01
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lier. Within 10 cays ofthe date on which that notice is given, Borrower shall satisfy the lizn or take one oy
il - Forth.af 1 this Section 4]

Lender may require 3orrower to pay a one-fime ciarge for a real estate tax verification and/of
reporting service used by Lender in connection with this Loan|

5. Property Insurance. Borrower shall keep the improvements now exsting or hereafter erected onf
the Property insured against foss by fire, hazards included within the term "extended coverage,® and snyj
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.)
This insurance shail be maintained n the amounts (including deductible levels) and for the periods that|
Lender, requires. What Lender requires pursuant to the preceding sentences can change during the term of]
the Yican. The insurance camier providirg the insurance shall be chosen by Borrower subject to Lender' g
right to .asapprove Borrower's choice, whic righ: shall not be exercised unreasonably. Leider may
recuire Borrcwer to pay, m connection with this Loan, either (a) a onetime charge for flood zond
determinatio, o rtification and tracking services; or (b) a one-tme charge for flood zore determination]
and certification services and subsequent charges each time remappings or similar chanzes occur which
reasonably might 2{rec such. determination or certification. Borrower shall also be responsible for thq
payment of any fees iriposed by the Federal Emergency Manigemert Agency ir connection with the)
review of any fleod zore determination resulting fiom an objecton by Borrower|

If 3orrower fais to maiutrla any of the coverages described above, Lender may obtain insuraicd
coverage, at Leader's option ‘and Torrower's expense. Lender is uarder no obligation to purchase any
particular type or ampunt of coveiage, Therefore, such coverage shall cover Lender, but might or mighd
not protect Borrower, Borrower's equicy in the Property, or the conteats of the Property, agains: any tisk,
hazard or liability and might provide greater or lesser coverage than was previously in effect. Borrowes
aclmowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of]
insurance that Borrower could have obtained. Anv amiounts disbursed by Lender urder this Section 5 shall
become additional debt of Borrower secured by this Security Instument Thess amoants shall bear interest
at the Note rate from the date of disbursement and slall b2 payable, with such interest, upon notice from|
Lender to Borrower requesting payment)

All insurance policies required by Lender and renewals oo s:ich policies shall be subiect to Lender's|
right to disapprove such policies, shall include a standard mortzage clause, and shall name Lender ad
matgagee and/or as an additional loss payee. Lerder shall havs e reht to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lencer al. receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, nc. ~therwise required by Lender]
for damage to, or destruction of, thz Property, such policy shall include 2 su7:4srd morgage clause and
shall name Lender as mortgagze and/or as an additional loss pavee|

In the event of loss, Borrower shall give promat notice to the insurance ¢arierand Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Bor wer otherwise agred
in writing, any insurance proceeds, whether or not the uaderlying insurance was required by ).ender, sall
be applied to restoration or repair of the Property, if the restoration or repair is economicaily suszible and
Lender' s securiyy is not lessened. During such repair and restoration petiod, Lender shall kave th: right td
hold such insurance proceeds until Lender has had an opportunity to isspect such Propeny to el\swe.the
wark has been completed to Lender's satisfaction, provided that such inspection shall be unde taten|
promptly Lender may disburse proceeds for the repairs and restoration in a single payment or in a seriey
of progress payments as the work is completed. Unless a1 agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shafl not be required to pay Borrower any
interest or earnings on such proce:ds, Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borower. If]
the restomtion or repair is not economically feasible or Lender's security wou.d be lessened, the insurancd
preceeds shall be applied to the sums secured by this Secwrity Instrument, whether or not then due, withl

%&(IL](WW ;// /7} Faga 6 of 1§ Form 3014 ‘101
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in{
Section 2)

If 3orrower abandons the Property, Lender may filz, negptiate and seitle any available insurancg
claim and related matters. If Borrower does not respon¢ within 30 days to a notice from Lender that the|
inswrance carrier has offered o settle a claim, then Lender may negotiate and settle the claim, The 30-day
period will begin when the notice is given. [n either event, or if Lender scquires the Property undei]
Section 22 or ctherwise, Barower hereby assigns to Lender (a) Borrower's rghts to any insurancq
proceeds in an amount not to exceed the anounts unpaid under the Note or this Szcurity Instnament, and
(b) anv_other of Borrcwer's rights (other than the right to any refind of unearied premiums paid by
Borcwe)) under all insurance policies covering the Property, insofar as such rights are applicadle to thd
coverage ¢f the Property. Lender may use the insurance proceeds either to repair or restore the Property o1
to pay amourts unpaid under the Note or this Security Instrument, whether or not then due)

6. Occupancy, Borower shall occupy, estsblish, and use the Property as Borrower's princpal
residence within S0 days after the execution of this Security Instrument and shall continue to azcupy thd
Property as Bomrow.r s orinzipal residence for at least one year after the date of occupancy, unless Lended
otherwise agrees in ‘writing, which consent shall mot be unreasonablv withheld, or unless extenuating]
circumstances exist wiich areheyoid Borower's control |

7. Preservation, Maintzaace and Protection of the Property; Inspections. Borower _shall notl
destroy, damage or irpair fie Property, allow the Froperty to deteriomte or commit waste on the|
Property. Whether or not Borrow r is residing in the Property, Bortower shall maintain the Property in
order to prevent the Propeny from deteridrating or decreasing in value due 1o its conditisn. Unless i- ig
determined pursuant to Section 5 that repab or restoration is not economically feasible, Borrcwer shalll
promptly repair the Property if damaged i~ -avoid further deterioration cor damage. If insurance of
condemnation proceeds are paid in connection wi*li Gamage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse preceeds for the repaiis a1d restoration in a single payment or in a series of]
progress sayments as the work is completed. I the insuance or condemnatiot proczeds are not sufficien]
to repair or regiore the Property, Borrower is not relieved of Por-ower's obligation for the completion of}
such repair or restoration}

Lender or its agent may make reasonable entries upon ‘cid insractiors of the Property. If it hag
reasonable cause, Lender may inspect the interior of the improvemen's on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specif; =z such reasonable cause|

8. Borrower's Loan Application. Borower shall be in default i), wiing the Loan application|
Drocess, Borrower ot any persons or entities actinz at the direction of Borrzwwer.or with Borrower' §
knowledge or consent gave materially fase, misleading, or inaccurate information orsiatements to Lended
(or failed to mrovide Lend:r with material information) in comnection with-.he Enan, Matesall
representations izclude, but are not limited to, representations concerning Borrower's cccv pancy of the)
Property as Borrower' s principa. residence;

9. Protection of Lender's Interest in the Property and Rights Under this Security Incazment. If
(a) Borrower faik to perform the covenants and agreements cortained in this Security Instrument. (b} there
is g legal proceeding that might significan:ly affect Lender's interest in the Property and/or rights unuey
this Security Instrument (such as a2 proceeding in bankruptcy, probate, for condemnation cr forfeiture, forl
enforcement of a lien which may attain priority over this Security Instroment or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lende- may do and pay for waatever i
reasonabk or appropriate fo_protect Lender's interest in the Property and tights under this Security}
Indrument, including protecting and/or assessing the value of the Property, a1d securing and/or repairing
the Property. Lender's actions can include, but are ot limited to: (a) paving any sums secured by a lier
which hes priority cver this Security Instrament: (b) appearing in court; and ic) paying reasonabld
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attcrneys’ fees to protect its irterest .n the Property and/or rights under this Security Instrument, including
its secured posiion in a_bankruptcy proceeding, Secuting the Property includes, but is not limited to]
entering the Property to make repairs, change locss, replace or board up doors and windows, drain weter
from pipes, eliminate building or other code violations or dangerous conditions, and have utilifies turned
on or off. Although Lender may take actior under this Section 9, Lender does not have to do 5o and is not|
under anv duty or obligation to do so. It is agreed that Lerder incurs no liability for not taking any or al]

Any amounts disbursed by Lender under this Section 9 shali bezome additicnal debt of Borrowen
secred by this Security Instrument. These amounts shell bear interest at the Note rate from the date of
disbursement and shall be_payable, with such interest, apon notice from Lender 1o Borrower requesting|

avin.as
P A{ tiis Security Instrument is on a leasehold, Borrower shall comply with all the provisions of thJ
lease. If Borrower acquires fee title to the Propenty, the leasehold and the Tee title shall sat me-ge unless
Lender agree., to the merger in writing]

10. Mo: tg5 ge Insurance. If Lender required Mortgage Insurance 1s a condition of making the Loan.}
Borrower shali pay 'he premiums required 1o maintain the Morigage Insurance in effect. If, for any reason|
the Mortgage Insurrice coverage required by Lender ceases to be available from the mortgage insurer that
previously provided su:'y insurance and Borrowe: was -equired to make separately designated payments)
toward the premium: for Mortgage Irsurance, Botrower shall pay the premiums required to obiair]
coverage substastially =quivacnt to the Mortgagz Tnsurance previowsly in effect, at a cost substantiatly|
equivalent to the cost to burrwer of the Mortzage Insurance previously in eflect, fiom an alternate|
mertgage insurer selected by Leruer. If substantially equivalent Mortgage Insurance coveraze is nof
available, Borrower shall continue ‘o pav to Lender the amount of the s¢parately designated payments tha
were due when the iasurance coverage c2ased to be in effect. Lender will accept, use and retain thes
payments as a non-rzfundable loss reserve in lieu of Mortgage Insurance. Such loss teserve shall bd
non-refurdable, notwithstanding the fact tiat e Logn is utimately paid in full, and Lender shall not bd
reqaired to pay Borrower any interest or earnings o such loss reserve. Lender can no longer require loss
teserve payments if Mortgage Insurance coverage (ir the amount and for the period that Lender requites)
pravided by ar insuter selected by Lender again Uecomes available, is obmuined, and Lender requireq
separately designated payments towa-d the premiuns i>: plortgage Insurance, If Lender required Mortgage
Insurance as a condition of making the Loan and Borrcwir -~as requiced to make separately cesignated
payments towad the premiums for Maortgage Insurance, dor.over shall pay the premiums required td
maintain Mortgsge Insurance in_effect, or to provide a nca-refindable loss reserve, until Lender's
requirement for Mortgage Trsurance ends in accordance with ar written.agreement between Borrower and
Leader providing for such termination or until termination is required by £ policable Law. Nothing in thig
Section 1( affects Borrower' s obligation to pay interest at the rae prowdzd n the Note|

Mertgage Insurance rzimburses Lender {or any entity that purchases v, Note) for certain losses i
may_incur if Borrowsr does not repay the Loan as agreed. Barrower is rot » party to the Mortgage]
Insurance)

Mortgage insursrs evaluate their total risk on all such insurance in force from dims to time, and may
enter into agreements with other parties thal share or modify their risk, or reduce lossos. These agreements|
are on terms and conditions that are satisfactory to the mortgage insurer and the other pi aty ()t parties) to
these agreemenis. These agreements may require the mortgage insurer to make payments g, ory source]
of funds that the morgage msurer may have available (which may include funds obtained frors Mortgagq
Inswrance premiums).|

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reipsir)
any other entity, or any affilizte of eny of -he forsgoing, may receive (directly or indirectly) amounis that
derive from (or might s characterized as) a portion of Borrower' s payments for Mottgage Insurance, in
exchange for sharing or mocifying the mortgage insurer's risk, or reducing losses. If such sgreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often temed "captive reinsurance.” Further]

(a) Any such sgreements will nat affect the amounts that Borrower has agreed to pay fod
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will awe for Mortgage Insurance, and they will not entitle Borrower to any refund|
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mertgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/er to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination. .

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby]
assigned to and shall be paid -0 Lender|

If the Preperty s damaged, such Miscellaneous Proceeds shall be applied to rastoration or repair of]
the Property, if the restoration or repair & economically feasible ard Lender's security is not lessened|
Dreirg sech repair and restoration period, Lender shell have the right to hold such Miscellaneous Proceedd
untit Lender has had an opportunity to inspect such Property to ensure the work has been completed ¢
Lender's sriicfaction, provided that such inspection shall be undertaken prompily. Lender may pay for th
regairs_aid Jedoration in a single disburserrent or in a series of progress payments as the work i
completed. Tinl=.s an agreement {s made in writing or Applicable Law requires interest to be paid on sac]
Miscellancous P ov.eds, Lender shall not be required to pay Berrower any nteres: or eamings on such
Miscellancous Proc-eds. If the resioration or repair is not economically feasibl: or Lender' s security would
be lessenad, the Misczliuneous Proceeds shall be applied to the sams secured by this Security Tnstrument,)
whether or not then Guc, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall bd
applied in the order provide { for iz Section 2]

In the event of a totu tuking, destruction, o loss in value of the Property, the Miscellaneous
Proceeds shall be apgplied tc the svins vecured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrowe.:!

In the event of a partial taking, destruction, or loss ir value of the Property in which the fair markef
valie of the Property immediately befox thz rartial taking, destructicn, or loss in value is equal to o
greater than the amourt of the sums secureZ by this Security Instrument inmediately before the partial
taking, destruction, cr loss in vaue, unless Borres=r and Lencer otherwise agree in writing, the sumg
secured by thiz Secwrity Instrument shall be riduced by the amourt of the Miscellazeous Proceadd
multiplied by the following fraction: (a) the tota-axicint of the sums secured immediately before thel
parial teking, destruction, or less in value divided by (b} the far maket value of the Property|
immediately before the partial taking, destruction, or loss ir vlue. A1y balance shall be paid to Borrower|

Tn the event of 2 partial taking, destruction, or foss ir‘value df tge Property in which the fair market]
value of the Property immediately before the partial taking, distraction, or loss in value is less than the|
amount of the sums secured immediately sefore the partial tokisy destruction, or loss in valee, unkss)
Borrower and Lender otherwise agree in writing, the Miscellanecus Frcceds shall be applied to the sumg
secured by this Security Instrument whether or not the sums are then dy=!

If the Property is abandoned by Borrower, or if, after notice by Linder to Boxower that the
Opposing Party ‘as defined in the next sentence) offers to make an sward 0. seit’: a claim for damages|
Borrower fails 10 respond to Lender within 30 days after the date the notice is given, Zender is mthorized
to_collect and apply he Miscellaneous Proceeds either to restoration or repeir of & e Property or to thd
sums secured by this Security Instrument, whether or not then due. "Oppoging Party™ zaeans the third party
tha owes Borrower Miscellaneous Proceeds o- the party azainst whom Borrcwer has a right of action if
regard to Miscellaneous Proceeds|

Borrower shall be in default if any action or proceeding, waether civil or crimrinal, is Uerce that, i
Leader's judgment, could result in forfeiture of the Property or other matetial impairment ci Zender's|
interest in the Property or rights uncer this Security Instrument. Bortowet can cure such a defanit-eiq; if
acceleration has occurred, reinstate 15 provided in Section 19, by causing tae action or proceeding fo be
dismissed with a ruling that, in Lender's judgment, precludes forfeitare of :he Property or other materia]
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of]
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property|
are hereby assigned and shall be paid to Lender|

All Miscellaneous Proceeds that are nof applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2]

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Exiension of the time fod
payment ar modification of amortization of the sums secured by this Security Instrurment granted by Lendey
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to Borrower or any Successor in Interest of Borrowet shall not operate 1o release the liability of Borrower
or any Successots in Interest of Bortower. Lender shall not be required to commence proceedings against|
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify]
amortization of the sums secured by this Sezurity Instruent by reason of any demaad made by the original
Borrower or any Successors in Interest of Borrower, Any forbearance by Lender in exercising any right o
remedy inchudiag, without limitation, Lender's acceptance of payments from third persons, entities od
Successors in Interest of Borrewer ot in amounts fess than the amount then due, shall not be a waiver of or
preclude the exercise of any right ar remedy|

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borower covensntd
and agrees that Borrower's obligations and liability shall be joint and several. However, any Boniower whd
co-sizas this Security Instrument but does not execute the Note (a "co-signer™): (a) is co-signing this
Security fstrument only to mortgags, grait and convey the cc-signer s interest in the Property under the
terms o? this Security Instrument; (b) is not personally obligated to pay the sums sezured by this Security]
Instrumems; -7 (c) agrees “hat Lender and ary other Bonower can agree to extend, modify, forbear o
make any azcommadations with regard to the terms of this Secarity Instrument or the Note without the
co-signer's cons: ]

Subject to thr provisions of Section 18, any Successor in Interest of Borrower who assunes|
Borrower s obligatior.s vader this Security Instrument in writing, and i¢ approved by Lender, shall obtain
all of Borrower's righiis and henefits under this Security Instrument. Borrower shall not be released from)|
Borrower's obligations and (tab.li*; under this Security Insirument unless Lender agrees to such release in
writing. The covenants and asreements of this Security Instrument shall bind (except as provided irf
Section 20) and benefit the successors ai'd assigns of Lender,

14. Loan Charges. Lender ny charge Borrower fees for services performed in connection with
Borower's default, for the purpose ol »iotacting Lender's interest in the Property and rights under thi
Security Instrumznt, including, but not linit~d w0, attorseys' fies, property inspecion and valuation fees)
In regard to any other fees, the absence of expess authority in this Security Instrument to charge a specifid
fee to Borrower shall not be construed as a prohib*ion on the charging of such fee. Lender may not charge)
Tees that are expressly prohibited by this Security Lnstrument or by Applicable Law]

If the Lozn is subject to a law which sets maximy.m 'oan charges, and that law is finaly interpreted sd
that the interest or other loan charges ccllected or to be sollected in connection with the Loan exceed th
permitted limits, then: (a) any such ioan charge shal be 2favcec by the amcunt necessary to reduce thel
charge to the permitted limit; and (b) any sums already collzct.d anm Borrowsr which exceeded permitted
liits will be refonded to Borrower. Lender may choose to radl.e this refurd by reducing the principal
owed under the Note or by making a direct payment to Borrower. 27 .a refund reduces principal, the
redaction will be treated as a partial prepayment witiout any prenaynient charge (whether or not a
prepayment charge is provided for under the Note). Borrower's accepunce-of any such refund made by
dirzct payment to Borower will constitue a waiver of any right of action Eoi:a'ver might have arising out]
of such overcharge.|

15, Notices. Al notices given by Borrower or Lender in connection with this Security Instrument
must be in writing. Any notice to Borrower in connection with th's Sectrity Trstrumient shall be deemec
have been given to Borrower when mailed by first class mail or when actually deliver e w Borrower' d
notice address if sent by other means. Notice to any one Borrower shall constitute notice to 7. Dorrowery
unless Applicable Law expressly requites otherwise. The notice address shall be the Proport; Addresq
unless Borrower has designated a substinte notice address by ndtice to Lendzr. Borower shall promptl
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrovier' g
change of address, then Borrower shall only report a change of address through that specified procidu.el
There may be only one designated notice address under this Security Tnstrument at any one time. Any|
notice to Lender shall be given by delivering it or by mailing it by first cless mail to Lender's addresq
stated herein unless Lender has designated another address by mofice fo Borrower. Any notice ini
comection with this Security Instrurient shall not be dezmed to have been 2iven 1o Lender unt] actually;
received by Lender. If any notice required by this Security Instument is also required under Applicabld
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security]
Instnment!
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16. Governing Law; Severability; Rules of Construction. This Seciwrity Instrument shall be
Roverned by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contiined n this Security Instrument are subject to any requirements and limiwations of]
Applicable Law. Applicable Law might explicitty or implicitly allow the parties to agree by contract or i
might be silent, but such silence shall not be construed as a prohibition against agreement by centract. Inl
the event that any provision or clause of this Security Insrument or the Note conflicts with Applicabld
Law, such contlict stall not affed other provisions of this Security Insrument or the Note which can b
given effect without the conflicting srovision] ‘

As used in this Security Tnstrument: (z) words of the masculire gender shall mean and inchidd
coresponding neuter words cr words of the feminine gender; (b) words ir. the singular shall mean and|
includc the plural and vice versa; ard (c) the word “may™ gives sole discretion without eny obligatior to
taks any action.

17, Barrower's Copy. Borrower shall be given one copy of the Noate and of this Security Instrument]

18. ‘Trursfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18]
“Terest in tie "roperty" means any legal or beneficial interest in the Property, including, but not limited|
to, those benefi'1al interests transferred i a bend for deed, contract for deed, instaliment sales contract orf
escrow agreement, ae ‘utent of which is the transfer of title by Borrower at a future date to a purchaser,|

If sll or any parc o/ the Property or any Interes: in the Property is sold o transferred (or if Borrowei
is tot a natural perscn and a beneficial interest in Borrower is sold or transferred) without Lencer' s prior]
writen consent, Lender nay require immediate payment in full of all suns secured by thic Secuity
Instrumeat. Hcwever, this oplon shall not be exercised by Lander if such exercise is prohibited by
Applicable Law]

If Lender exercises this opticn. L=nder shall give Bcrrower noticz of acceleration. The notice skall]
provide a period of not less than 30 cays from the date the notice is ziven In accordance with Section 15]
within which Borrower must pay all suris sacured by this Security Instrument. If Borvower falls to pay
these sunis prior to the expiration of s, ziod, Lender may invoks any remedies permitted by thig
Security Instrument without further notice or cems=i on Borrower )

19. Borrower's Right to Reinstate Afte: Acceleration. If Borrower meets cetain conditicns)
Borrower shall have the right to have enforcement of tis Security Instrument discontinged at any tim
prior to the earliest cf: (a) five days before sale of the Property pursuant to Section 22 of this Security
Instrumest; (b) such other period as Aprlicable Law migk. spe-ify for the termination of Borrower s righ
to reinstate; or (c) entry of a judgmert enfarcing this Securiy, Instriment, Those conditions are that)
Borrower: (a) rays Lender all sums which then would be due un.er this Secu-ity Insrument and the Notd
as if no acceleration had occurred: (b) cures any default of any other rovenants or agreemants; (c) pays all
expenses incurred in enforcing this Security Instrument, including, bu' not iixaited to, reasonable attorneys/|
fees, property inspection and valuation fees, and cther fees incurred for the zurpose of prctecting Lender's|
interest in the Property and rights under this Secuity Instrument; and (d) iakes ~=uch action as Lender may|
reasonably reqlire to assure that Lender's interest in the Property and tizats under this Security
Instrument, and Borrower's obligztion to pay the sums secured by this Security Tastmwment, shall continue
unchanged unless as otherwise provide¢ under Applicable Law. Lender mav requir: that Borrower pay
such reinstatement sums and expenses i3 one ar mote of tie following forms, as sclectru b7 Lender: (a
cash; (b) money order; (c) certified check, bank check, reasurer's chzck or cashier s chack. pravided any)
such check is drawn upon an nstituton whose deposits are insured by a federal agency, instrur.ntality or
entity; or (d} Electronic Funds Trarsfer. Upon reinstatement by Boirower, this Security Instriment and
obligations secured hersby shall rerrain fully effective as if no accelezration had oscurred. However,-this
right to reinstate shall not apply in the case of acceleration under Section 18.}

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interes! in}
the Note (together with this Security Instrument) can be sold ore or more times without prior notice to
Borower. A sale might result jr a change in the entity (known as the "Loan Servicer") that collecty
Periodic Payments due under the Note and this Security Instrument and peaforms other mortgage loar]
servicing obligafions under the Note, this Security Instrument, and Applicable Law. There also might be
one or mere changes of the Loan Servicer unrelated to a sale of the Note. Ifthere & & change of the Loan|
Servicer, Borrower will be given written notice of the change which will state the rame and address of the|
new Loan Servicer, the address t© which payments shouli be made and any other information RESPA]
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requires i connrection with a notice of transfer of se-vicing. If the Note is sold and therezfier the Loan id
serviced by a Loan Servicer other than the purchaser of the Note. the mortgage loan servising obligationd

() YOI | [CI1141]] ] LikC () I'I.I 2 O DF LEATINEITE0 10 o L () 0dl] SETYI dlildl d ()i}

assumed by the Note purchaser unless otherwise providec by the Note purchaser)

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an|
individual litigant or the member of a clesg) thet arises from the other party's zctions pursuant to thig
Security Instrumant or that allages that the other party has breached ary provision of, or any duty owed by|
resson of, this Security Instrument, until such Borrower or Lender has notified the other party (with sech
nofice/ given in compliance with the requirements of Section 15) of such allezed brzach and afforded thg
other par; hereto a reasonable period after the giving of such notice to take corredtive sction. Tf]
Applicable L:w provides a time period which must elapse before certain action can be taken, that timd
period will b: doemed to be reasonable for purposes of this paragraph. The notice of zcceleration and
opportunity to ¢s given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant 20 Sootion 18 shall be deemed to satisfy the notice and opportunity to take correctivel
action provisions of this Szction 20)

21. Hazardous Substraces. As used in this Section 21: (a) Hazardous Substances" are thosd
substances defined as toxic or puzardous substanczs, pollutants, or wastes by Environmental Law and the|
following substances: gasoline, ke.csere, other flammable or toxic petroleam products, toxic pesticides
and herbicides, volatile solvents, maeriaic containing assestos or formaldehvde, and radioactive materials]
(b) "Environmental Law" means federaria7:s and aws of the jurisdiction where the Property is located that|
relate to health, safety or environmental piot-ction; (c) "Environmentzl Cleanup” ncludes any responsq
action, remedial action, or removal action, as defincd in Environmental Law; and (d) an "Envizonmental
Condition' means a condition that can cause, ontribute to, or otherwise tripger an Environmental
Cleanup.| . :
Borrower shall not canse or permit the presence, us=. disnosal, storage, or release of any Hazardoug
Substances, or threaten to release any Haza-dous Substances, ou r in the Property. Borrower shali not do!
nor allow anyone else o do, snythirg affecting the Property (¢) fa2%is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (¢) which, due'© the presence, use, or release of g
Hazardous Substance, creates a condition that adversely affects the va'ie o4 the Property. The preceding]
twe sentences shall not apply to the presence, use, or siorage on the Froterty of small quantities of]
Hazardous Substances that are generally recognized to be appropriate to nome! residemial usss and td
maintenance of the Preperty fincluding, but not limited to, hazardous subsiances it consumer products)|

Borrower shall prompily give Lender writen notice ¢f (a) any investigation, ciam, demand, lawsuif
or other astion by any zovernmental or regulatory agency or private party involving the Prop:rty and any.
Hazardouws Substance or Environmental Law of which Bortower has sctual knowedse, . <h) any
Environmental Condition, including but not lirrited tc, any spilling, leaking, discharge, relcase orthreat of]
release of any Hazardcus Substance, and ic} any condition czused by the presence, us¢ or rekase of aj
Hazardows Substance which adversely affects the valae of -he Property. If Barrower learns, or is noiified
by any governniental or regulatory authority, or any private party, that any removal or other remediatior]
of any Hazardous Substance affecting the Property is necessary, Borrowet shall promptly take all necessary|
remedial actiors in accordance with Environmental Law. Nothing herzin shall create any oblivation on|
Lender for an Environmental Cleanup)
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NON-UNTFORM COVENANTS. Borrower and Lender further covenant and asree as follows]

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
furt’.er ‘nform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosr.ic proceeding the non-existence of a default or any other defense of Borrower to acceleration
and forecios ire, If the default is not cured on or before the date specified in the notice, Lender at its
option may . reuire immediate payment in full of all sums secured by this Security Instrument
without further d¢mand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled te cof’zct all expenses incurred in pursuing the remedies provided in this Section 22,
including, hut not lini’ed to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon pavrer. of all sums secured by this Security Instrument, Lender shall rzlease thig
Security Instrument, Borrowe: she! pay any recordation costs. Lender mey charge Borower a fee for|
releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitte¢ under Apr licable Law)

24. Waiver of Homestead. In accords .o with Illinois law, the Borrower hereby releases and waived
all -ights under and by virtue of the Tllinois homestZad sxemption laws)

25. Placement of Collateral Protection Insursacs. Unless Bozower provides Lender with evidencg
of the insurance coverage required by Borrower's agreetient with Lender, Lender may purchase insurance]
at Borrower's expense -0 protect Lender's interests in Borrowe.' s collateral. This insurance may. but need|
not, _protect Borrower's interests. The coverage that Lende( rurchases may not pay any claim that
Borrower makes or any claim tha: is made against Borrower iz connertion with the collateral, Botrowet]
may later cancel any insurance purchased by Lender, but only aler sroviding Lencer with evicence thay
Borrower has obtained insurance as required by Borower's and Lender = azement. If Lender purchaseq
insurance for the collateral, Borrower will be responsible for the costs of toat rrzuringe, iacluding interest|
and any cther charges Lender may impose in comnection with the placement o<%e inswrance, until the|
effective date of the cancellation or expiration of the insurance. The costs of the isuruice may be added to
Borrower' s total outstanding balance or cbligation. The costs of the insurance may be raore :than the cosl off
insurance Borrower may be able to obtain cn its own|
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in thig
Security Instrument and in any Rider executed by Borrower and recorded with it]

) Pl Ah> (Seal)

&pwIN X RELSINCER -Rorrower]

NaNAY M. FRIC Jl Barrower]

) (Seal) (Seal)
Hor owar -Botzowerf
(Seal) Rt 4D ¥ (Seal)
-Rongwer A A= «Rotrower!
(Seal) O {Seal)
=Bomower o — .. ~Borrower|
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STATE OF ILLINOIS, COOK County ss:

L Kel lq M kina |QD , aNaotary Public in axd for said county and
state do hereby certify that]
EDWIN J. REISINGER and MANCY M. FRIO

pensonally knowa to me to be the same person(s: whose name(s) subscribed 1o the foregoing instrument,
appeured before me this day m person, and acknowledged that he/shz/they signed and dalivered the sid
instrumer, as his'her/their frez and voluntary act, for the uses and purmposes therein set forth|

Givels wader my hand and official seal, tkis 07th day of May, 2C10 i

My Commission Eypirez|

(212013 g a2
T v

|W~M‘V’f

j OFFICIAL SEAL

$ NOTAHY*iS’ELB-LLY ¥

l UBLIC - STATE OF iLLIN

§ MY COMMISSION wmssmmo:".s ;

e T Y VN PN
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LEGAL DESCRIPTION:

LAND REFERRED TO IN THIS COMMITMF T IS DESCRIBED AS ALL THAT CERTAIN PROPERTY SITUATED
IN THE COUNTY OF COOK, AND STATE O ILLINOIS AND BEING DESCRIBED IN A DEED DATED 10/28/2004

AND RECORDED 11/03/2004 AS INSTRUMEN T /IUMBER 0430833057 AMONG THE LAND RECORDS OF THE
COUNTY AND STATE SET FORTH ABOVE, ANC RI:FERENCED AS FOLLOWS:

LOT 17 IN BLOCK | IN GILLICK'S RIDGE, BEING A SUBOIVISION OF THE NORTHEAST 1/4 OF THE
SOUTHEAST 1/4 OF SECTION 35, TOWNSHIP 41 NORTH, RANGE 12, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PARCEL NO. 09-35-405-006-0000
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FIXED/ADJUSTABLE RATE RIDER
INTEREST ONLY FOR 10 YEARS
(LIBOR Index-Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 07th day of May, 2010, and is incorporated
into an shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the
"Security Instrument") of the same date given by the undersigned ("Borrowet") to secure Borrower's
Fixed/Adjustable Rate Note (the "Note") to ASTORIA FEDERAL MORTGAGE CORP. ("Lender") of
the same date and covering the property described in the Security Instrument and located at:

621 SOUTH VINE AVENUE, PARK RIDGE, IL 60068
[Property Address]

THE NOTE I'RCVIDES FOR A CHANGE IN BORROWER'S FIXED INTEREST RATE TO AN
ADJUSTABLE INIEREST RATE. THE NOTE LIMITS THE AMOUNT BORROWER'S
ADJUSTABLE INTEP.£ST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE BORROWER M'IST PAY.

BORROWER WILL MAKE MOMTHLY PAYMENTS OF INTEREST ONLY FOR THE FIRST
120 MONTHS. (THE AMOUNT OF SUCH PAYMENTS IS SUBJECT TO CHANGE DUE TO
THE FACT THAT THE INTEREFY RATE WILL BECOME AN ADJUSTABLE INTEREST
RATE IN ACCORDANCE WITH G5L.CTION 4 BELOW.) BEGINNING WITH THE 121st
PAYMENT, BORROWER WILL BE ¢ OUIRED TO MAKE MONTHLY PRINCIPAL AND
INTEREST PAYMENTS IN AN AMOIUNT_SUFFICIENT TO FULLY AMORTIZE THE
UNPAID PRINCIPAL BALANCE AT THE MATURITY DATE.

ADDITIONAL COVENANTS. In addition to *ie covenants and agreements made in the
Security Instrument, Borrower and Lender further coveuant and agree as follows:

A.  ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial fixed interest rate of 4.375%.-'Ic Mote also provides for a
change in the initial fixed rate to an adjustable rate, as follows:

4, ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANCES

(A) Change Dates

The initial interest rate I will pay will change to an adjustable interest rate on the first 4=y of
June, 2015 and on that day every 12th month thereafter. The date on which my initial fixed interest
rate changes to an adjustable interest rate, and each date on which my adjustable interest rate could
change is called a "Change Date."
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(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an Index. The
“Index" is the average of interbank offered rates for one-year U.S. dollar-denominated deposits in the
London market ("LIBOR"), as published in the Wall Street Journal. The most recent Index figure
available as of the first business day of the month immediately preceding the month in which the Change
Date occurs is called the "Current Index.”

If the Index is no longer available, the Note Holder will choose a new index that is based upon
comparable information. The Note Holder will give me notice of this choice.

(Cy _Calculation of Changes

Before carlt Change Date, the Note Holder will calculate my new interest rate by adding Two
and 250/1000 percentage points (2.250%) to the Current Index. The Note Holder will then round the
result of this addition *o he nearest one-eighth of one percentage point (0.125%). Subject to the limits
stated in Section 4(D).hsiow, this rounded amount will be my new interest rate until the next Change
Date.

During the Principal aud mterest Period, as set forth in Section 3(C) above, on the first day of the
month following a Change Date, the' Nute Holder will then determine the amount of the monthly payment
that would be sufficient to repay the unpaid principal that 1 am expected to owe at the Change Date in full
on the Maturity Date at my new ircer.st rate in substantially equal payments. The result of this
calculation will be the new amount of my menthly payment.

(D) Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date will not be greater than 6.375% or
less. than 2.375%. Thereafter, my adjustable interest raie will never be increased or decreased on any
single Change Date by more than two percentage points freir ae rate of interest I have been paying for
the preceding twelve months. My interest rate will never be gretsi than 10.375%.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. I wiil yay the amount of my
new monthly payment beginning on the first monthly payment date after the Chringe Date until the
amount of my monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my initial fixed interest
rate to an adjustable rate and of any changes in my adjustable interest rate before the effective date of any
change. The notice will include the amount of my monthly payment, any information required by law to
be given to me and also the title and telephone number of a person who will answer any question I may
have regarding the notice.
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower's initial fixed interest rate changes to an adjustable interest rate under the terms
stated in Section 4 above, Uniform Covenant 18 of the Security Instrument shall read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property" means any legal or beneficial interest in the Property, including, but not limited
to, those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract
or escrow agreement, the intent of which is the transfer of title by Borrower at a future date to a
purchasr. -

If ail ocany part of the Property or any Interest in the Property is sold or transferred (or if
Borrower is rit » natural person and a beneficial interest in Borrower is sold or transferred) without
Lender's prior wri'ter consent, Lender may require immediate payment in full of all sums secured by this
Security Instrument.-rewever, this option shall not be exercised by Lender if exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice
shall provide a period of not less that 30 days from the date the notice is given in accordance with
Section 15 within which Borrower must vay all sums secured by this Security Instrument. If Borrower
fails to pay these sums prior to the expirudon of this period, Lender may invoke any remedies permitted
by this Security Instrument without further nutice or demand on Borrower.,

2. When Borrower's initial ﬁxed interest rat: changes to an adjustable interest rate under the terms
stated in Section 4 above, Uniform Covenant 18 of ihe Security Instrument described in Section 11(A)
above shall then cease to be in effect, and Uniform Covénent 18 of the Security Instrument shall instead
read as follows:

Transfer of the Property or a Beneficial Interest-i=. Borrawer, As used in this Section 18,
"Interest in the Property" means any legal or beneficial interest in th'e Property, including, but not limited
to, those beneficial interests transferred in a bond for deed, contraci-for deed, installment sales contract

or escrow agreement, the intent of which is the transfer of title by (Boirower at a future date to a
purchaser.

If all or any part of the Property or any Interest in the Property is soid or-transferred (or if
Borrower is not a natural person and a beneficial interest in Borrower is sold or ‘ransferred) without
Lender's prior written consent, Lender may require immediate payment in full of all suins secured by this
Secutity Instrument. However, this option shall not be exercised by Lender if exercise ix riohibited by
Applicable Law. Lender shall also not exercise this option if: (a) Borrower causes to be ubinitted to
Lender information required by Lender to evaluate the intended transferee as if a new loan weie being
made to the transferee; and (b) Lender reasonably determines that Lender's security will not be impaired
by the loan assumption and that the risk of a breach of any covenant or agreement in this Security
Instrument is acceptable to Lender.
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To the extent permitted by Applicable Law, Lender may charge a reasonable fee as a condition
to Lender's consent to the loan assumption. Lender also may require the transferee to sign an assumption
agreement that is acceptable to Lender and that obligates the transferee to keep all the promises and
agreements made in the Note and in this Security Instrument. Borrower will continue to be obligated
under the Note and this Security Instrument unless Lender releases Borrower in writing.

If Lender exercises this option to require immediate payment in full, Lender shall give Borrower
notice of acceleration. The notice shall provide a period of not less than 30 days from the date the notice
is given in accordance with Section 15 within which Borrower must pay all sums secured by this Security
Instrument, If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any reprodies permitted by this Security Instrument without further notice or demand on Borrower.

BY SIGNING SELOW, Borrower accepts and agrees to the terms and conditions contained in this
Fixed/Adjustaole Paas Rider.

(Seal)
-Borrower

[5 | @M m M (Seal)

11ANEY M. FRIC “ -Borrower

7~ (Seal)
-Borrower

/ (Seal)
-Borrower
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Loan No. 770161743

LENDER'S MORTGAGE RIDER

1 FURTHER £OVENANT, PROMISE AND AGREE WITH THE LENDER AS FOLLOWS:

1. Printed Note Aud Meortgage And This Rider; "Lender”. This Rider changes, adds to, or deletes, certain
provisions of the printed Mrtgage/Deed of Trust/Security Deed ("Mortgage” or "Security Instrument"). I agree
that the Note referred to in this Mortgage, including the rider to such Note {collectively, the "Note"}, and this
Rider, arc all part of the Mortgzzc” Whenever the Mortgage differs or conflicts with this Rider, this Rider will
control. The term "Lender" includes #4y Gwner and/or holder of the Mortgage. This Mortgage and Rider cannot
be changed, altered, modified, waived o: tevusinated orally. '

2. Borrower's Defaults. Sections 19 and 2% o7 the Mortgage are deleted. Any reference to Section 22 of the
Mortgage is changed to refer to this Section 2. I{) 1ail to keep any of the promises made by me in this Mortgage or
in the Note which it secures, Lender may accelera’e the normal maturity of the Loan and require that I pay
immediately any and all sums T owe to Lender (called "iin:aetiate Payment In F ull").

Lender may also invoke any other remedies permitted by law, the Mortgage, the Note, and/or any other
document I give in connection with the Loan, including the pover of sale for the purpose of foreclosure by
advertisement, by means of which Lender may take away all of niy remaining rights in the Property and sell the
Property at public auction.

If Lender requires Immediate Payment In Full, Lender may, among vther chings, increase my interest rate by
five (5) percent per year as provided in the Note, and bring a lawsuit to take away 4" of my Temaining rights in the
Property and to have the Property sold. However, the increase will not be in exci~z-of the lifetime ceiling on
interest rate adjustments set forth in the Note, if applicable. At this sale Lender or anothe- person may acquire the
Property. This is known as "foreclosure and sale”. In any lawsuit for foreclosure and sale, Lender will have the
right to collect all costs allowed by law, and other reasonable costs, expenses and attorney's fazs 24l Lender has
required immediate payment in full, I understand that I have no right to have enforcement of the Mortgage
discontinued.

Prior to requiring Immediate Payment in Full, Lender will send to me, in the manner described 12 Section
15 of the Mortgage, a notice that states (i) the promise or agreement that I failed to keep or the default that has
occurred; (ii) the action that I must take to correct the default; (iii) a date, at least 30 days from the date the notice
is given, by which I must correct the default; (iv) that if I do not correct the default by the date stated in the notice,
Lender may require Immediate Payment in Full, and Lender or another Person may acquire the Property by means
of Foreclosure and Sale; and (v) that I have the right in any lawsuit for Foreclosure and Sale to argue that I did

keep my promises and agreements under the Note and Mortgage, and to present any other defenses that I may
have,
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3. Foreclosure Search; Receiver, Foreclosure and Sale. If I do not keep a promise and/or agreement I have
made to Lender, Lender may, among other things, obtain a "foreclosure search" and/or refer this Loan to an
attomey for collection. I give Lender the right to have a receiver appointed without giving notice to me and
whether or not the value of the Property is worth more than the amount 1 owe on the Mortgage or this Rider. I
will pay the Lender reasonable rent from the date any judgement of foreclosure is entered for as long as I occupy
the Property, but this does not give me the right to occupy the Property. If there is a foreclosure and sale, I agree
that all of the Property or any part of the Property that is affected by the Mortgage may be sold together as one
parcel unless the Lender requests that the Property be sold in more than one parcel. Lender may exercise its
option to require Immediate Payment In Full during any default regardiess of any prior forbearance. If suit is
brought to cotlect any amount due to the Lender, Lender shall be entitled to collect all reasonable costs, expenses
and attrinev’s fees, Furthermore, if T am in default, T promise to pay all costs of cellection including reasonable
attorney fers, whether or not a lawsuit is commenced as part of the collection process. Costs shall include the cost
of a foreclosura/grarch. My obligation to pay attorney fees and collection and court costs will survive my default
or the terminatiorzo” the Note, this Mortgage or any other document I sign in connection with this loan, or the
repayment of the Loan,

4. Forfeiture. Anythire i the seventh paragraph of Section 11 of the Mortgage to the contrary notwithstanding,
Lender may require immediate pa; preat in full and/or enforce any and all of its rights if any such civil or criminal
action or proceeding for forfeiture 1s begun and prior to the entry of such final and binding court ruling,

5. Authorization. If the Mortgagor is & cziporation, the execution of this Mortgage has been duly authorized by
its Board of Directors. If the Mortgagor 152 partnership, limited partnership, limited liability company, limited
liability partnership or other entity, the executtox of this Mortgage has been duly authorized and consented to in
accordance with the partnership agreement, operating grezment, or other applicable organizational document.

6. Miscellaneous Proceeds. The fourth and fifth paragrephs of Section 11 of the Mortgage are superseded by the
provisions of this Section. If all or if only a part of the Feorirty is taken, destroyed or reduced in value, the
proceeds will be used to reduce the sums secured. If any of the proce<ds remain after the amount I owe to Lender
has been paid in full, the remaining proceeds will be paid to me. 1 will-zive Lender any and all assignments and
other instroments required by Lender for the purpose of assigning the awird «t awards to the Lender free of any
other right or claim of any kind or nature. If for a time after any property iz t7ken the agency or authority delays
making payment but instead pays interest, I will pay Lender the difference betwien the interest Lender receives
and the interest [ would owe under the Note.

7. Borrower's Payments. The provisions of Section 1 of the Mortgage notwithstandins), Lender, at its option,
need not apply partial or incomplete payments, and may hold any partial or incomplete paym:nts v ntil Lender has
actually received funds comprising a full and complete payment. Lender need not pay interest on un: jjplied funds
regardless of whether interest on principal accrues as if all Periodic Payments had been paid when avz.

§. Mortgage Transfer. Lender may transfer the Note, and transfer or assign the Mortgage, and Note Leuder's
right, title and interest, in whole or in part, without notice and without my consent, If the (i) Federal National
Mortgage Association (FNMA), (ii) the Federal Home Loan Mortgage Corporation (FHLMC), (iii) the Federal
Home Loan Bank (FHLB), or (iv) any other entity other than an entity which is owned in whole or in part by
Lender, an owner of Lender, or any successor to Lender or its awner, buys all or some of the Lender's rights, this
rider will automatically be deemed void, in which event all the terms and conditions contained in the Note and
Mortgage will be fully effective. The Lender, and any other party who butys any or all of Lender's rights, may, at
any time, also terminate the effectiveness of this rider, or any part of this rider, by merely voiding same and
notifying the Borrower to that effect, in which event the applicable terms and conditions of the Note or the
Mortgage will be fully applicable. However, either FNMA, FHLMC, FHLB, Note Holder, or any assignee may
reinstate any of the provisions of this rider at any time by notifying the Borrower to that effect, in which event
such provision will be in full force and effect.
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9. Rental Payments and Possession of the Property. As additional protection for Lender, I give to Lender alt of
my rights to any rental payments from the Property. However, until Lender requires Immediate Payment In Full
under Section 2 herein, or until [ abandon the Property, I have the right to collect and keep those rental payments
as they become due. I will not collect more than one (1) month's rent in advance without the Lender's written
consent. Ihave not given any of my rights to rental payments from the Property to anyone else, and I will not do
so without Lender's consent in writing. If Lender requires Immediate Payment In Full under Section 2 herein, or if
I abandon the Property, then Lender, persons authorized by Lender, or a receiver appointed by a court at Lender's
request may: (A) Collect the rental payments including overdue rental payments, directly from the tenants; (B)
enter on.und take possession of the Property; (C) manage the Property; and (D) sign, cancet and change leases, I
agree that if Lender notifies the tenants that Lender has the right to collect rental payments directly from the
tenants under thi} Section 9 the tenants may make those rental payments to Lender without having to ask whether I
have failed to Xzer my promises and agreements under this Mortgage. If there is a judgment for Lender in a
lawsuit for foreclosure 2ad sale 1 will pay to lender reasonable rent from the date the judgment is entered for as
long as I occupy the Proporty. Hlowever, this does not give me the right to occupy the Property. All rental
payments collected by Lcider or by a receiver, other than the rent paid by me under this Section 9, will be used
first to pay the costs of collectire (b rental payments and of managing the Property. The balance, if any, will be
used to reduce the amount that 1 owe 0 L=nder under the Note and under this Mortgage. The costs of managing
the Property may include receiver's fecs, reasonable attorney's fees, and the cost of any necessary bonds. Lender
and the receiver will be obligated to accouns cuiy for those rental payments that they actmally receive,

10. Effect of this Rider. Nothing contained in (his Rider shall be construed as depriving Lender of any right or
advantage available under the Note, Mortgage, or aty of the other loan documents, or under any applicable law,
rule or regulation, but any provision in this document diiferiog from the Note, Mortgage, othér loan documents or
any law, rule or regulation shall be construed as conferring ad’ib<nal, and not substitute, rights and advantages. If
I fail to comply with the promises and agreements I have made ir/this Rider, you, the Lender, can declare a default
and avail yourself of all of the rights and remedies set forth in any of ‘%< loan documents.

BY ING BELOW, I accept and agree to the promises and agreements ceatived in this Rider.

ZDWIN REISINGER 05/07/2010

Shpe, b T

NANCY M. FRIC / 05/07/2010

05/07/2010

05/07/2010
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