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THIS TERMINATION AGREEMENT Cook County Recorder of Deeds
("Adreement") is executed this 30" day Date: 05/19/2010 03:41 PM Pg: 1 of 11

of April, 2010 (the “Effective Date”), by

and between EE DEVELOPMENT LLC,

an ltlinois limited liability company (‘EE

Development”), 1950 NORTH HALSTED

LLC, an llinois limited liability company

("1950 Halsted”) (EE Development and

1950 Halsted, together, “Borrower"),

EREF MEZZANINE FUND, LLC, a

Delaware  limited liability company

("Mezzanine Lander”), HALSTED EAST

LLC, a Delawarz limited liability company

{"Halsted East") ard HALSTED WEST

LLC, a Delaware ‘imited liability company (“Halsted West"), (Halsted East and Halsted West, each a
successor in interes’ 4, National City Bank a national banking association, and together, “Senior
Lender”).

RECITALS

WHEREAS, EE Developmert, NMezzanine Lender and Halsted East are parties to that certain
Intercreditor Agreement dated as of © chivary 7, 2007 and recorded February 21, 2007 with the Cook
County Recorder of Deeds as Document-i'a: 0705234056 {the “Halsted East Intercreditor Agreement”)
and 1950 Halsted, Mezzanine Lender and Halsted West are parties to that certain Intercreditor
Agreement dated as of June 6, 2007 and recorded-June 15, 2007 as Document No. 0716615068 (the
“Halsted West Intercreditor Agreement’) {the Halsiad East Intercreditor Agreement and the Halsted West
Intercreditor Agreement, together, the “Interceditor Agieements").

WHEREAS, Borrower, Mezzanine Lender and Seriior liender desire to terminate and cancel the
Intercreditor Agreements and to release each other from /thair respective obligations under the
Intercreditor Agreements as provided herein.

NOW, THEREFORE, in consideration of the premises, the mdtual covenants herein contained
and each act performed hereunder by the parties, Borrower, Mezzanine ! 2nder and Senior Lender
hereby enter into this Agreement.

AGREEMENTS
1. Recitals. The Recitals are hereby made a part of this Agreement.
2. Provisions Respecting Termination of the Intercreditor Agreement, Borrower. Miezzanine
Lender and Senior Lender agree that the Intercreditor Agreements are terminated as of the- Effective
Date.
3 Release Upon Agreement On the Effective Date, Borrower, Mezzanine Lender and

Senior Lender shall be released and discharged from their respective obligations under the Intercregitor
Agreements, and no party shall have any further liability under the Intercreditor Agreements,

4. Successorship. This Agreement shall be binding upon and inure to the benefit of
Borrower, Mezzanine Lender and Senior Lender and their respective successors and assigns.

5. Governing Law. This Agreement shall be governed by and interpreted in accordance with
the laws of the State of llinois.

8. Counterparts. This Agreement may be executed in one or more counterparts, each of
which shall be deemed an original instrument and all of which together shall constitute a single
instrument.

*** SIGNATURE PAGE TO FOLLOW * * *
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In witness whereof, the parties have executed this Agreement as of the Effective Date.

BORROWER:
EE DEVELOPMENT LLC, af llinois limited liability

company

By_ .-
It ~

MEZZANINE LENDER;
EREF MEZZANINE FUND, LLC, a Delaware limited
liability company

By:
lts:

SENIOR LENDER;

HALSTED EAST LLC, a Delaware limited liability
company

By

-
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In witness whereof, the parties have executed this Agreement as of the Effective Date.

DRW Holdngs/Real Estate Transactions/1937-47

BORROWER:

EE DEVELOPMENT LLC, an lliinois limited hability
company

By:
—_—

Its:

MEZZANINE LENDER:

EREF MEZZANINE FUND. LLC, a Delaware limited
liability company

By K{ fll}d/

ts.__ A thpriec/ < ,/‘,,,‘/'57!1

SENIOR LENDER:
HALSTED EAST LILC, a3 Delaware limited liability

company

By (.~
Its:

D

Halsted Collectonitlaed in Lieu/Termi:iation Agreement Infercreditar Agreenient 23300
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In witness whereof, the parties have executed this Agreement as of the Effective Date.

BORROWER;:
EE DEVELOPMENT LLC, an lllinojs limited liability
company

By:
Its:

MEZZANINE LENDER:
EREF MEZZANINE FUND, LLC, a Delaware limited
liability company

By:
Its:

SENIOR LENDER:

HALSTED EAST LLC, a Delaware limited liability
company

By: DRV MANAGEMENT | LLC, a Delaware limited
liabiiity zompany

lts: Manager /-—

w-

/M “Wilson, Jr., Manager

2-
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DRW Holdings/Reai Fstate Transactions

company

By: .
Its: _ sz prvfl o Fre

SENIOR LENDER:

HALSTED WEST LLC, a Delaware limited liability
company

By: DRW MANAGEMENT | LLC, a Delaware limited
liability company

Its: Manager

By:

Donald R. Wilson, Jr_, Manager

/183147 Halsted Collection/Deed in LiewTermination Agreementntercreditor Agreement (033018
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BORROWER:

1950 NORTH HALSTED LLC, an lllinois limited liability
company

By:
its:

SENIOR LENDER;

HALSTED WEST LLC, a Delaware limited iiability
company

By: DRW MANAGEMENT | LLC, a Delaware limited
liability company

Its: Manager

/By/%///ék

“"Donald R. Wilson, Jr., Manager
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ACKNOWLEDGEMENTS

[~
STATE OF )
S 1 85
COUNTY OF __CeDt=

Before me, Notary Public in and for said County and State, personal peared
W”?’ ?/ by me known to be the ﬂ”[éﬂmr‘ véﬁ"l/yéfp

7E fW{/w’HM?r' a(n) [ L , who
acknowledgad the execution of the foregoing instrument on behalf of said company.
WITNeES my hand and Notarial Seal this }d day of W , 2010.
F10rrey S
, Notary Public ' -
My Commission Expires: 9_/{[ /5 “OFF!C]AL SEAL”

MNANMGY TURKEN
W Notary Poblic, State of liingis
& My Commission Expires 0401143 §
GO eI ESI 55050008
STATE OF )
) 8S:
COUNTY OF )

Before me, a Notary Public in and fo! s<aid County and State, oersonally appeared

by me known tc Ye the of,
a(n) , who
acknowledged the execution of the foregoing instrument on beiia'f of said company.
WITNESS my hand and Notarial Seal this dayof _ [ = _ , 2010,
Notary Public -

My Cornmission Expires:

STATE OF

)
) 88:
COUNTY OF )

Before me, a Notary Public in and for said County and State, personally appeared

. by me known to be the of,
a(n) , who
acknowledged the execution of the foregoing instrument on behalf of said company.
WITNESS my hand and Notarial Seal this day of , 2010.
Notary Public

My Commission Expires:

-3-
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ACKNOWLEDGEMENTS
SLRIVVWLEDGEMENTS

STATE OF

) SS
COUNTY OF

. by me known
-—

a{n) : . who
rument on behalf of said company.
WITMESS my hand and Notarial Seal this

acknowledoed the execution of the foregoing inst

day of

a . 2010
Notary Public
My Commission Expires:”
STATE OF )
) SS:
COUNTY OF )
Before me. a Notary Public in and foi said County and State personally  appeared
. by me known toue the _ of,
_— ———
ain; a _ . who
acknowiedged the execution of the foregoing instrument on be

@ of said company. B
WITNESS my hand and Notarial Seal this T'k\ day of ‘\ \ ! ... 2010

Notary Public £ _:5%*
My Commission Expires:

b
- OFFICIAL SEAL ;
) PATRICIA A SCHULZ )
NOTARY PUBLIC - STAT;E EJSF éxéhlg?;
E MY COMMISSION EXPIRES: "
WW‘ w N el

STATE OF ingis )
N 1S5
county oF (eok )

Before me a Notary Publi

¢ in and for said County and State, personally  appeared
by me known to be the

—  ___of
ain) _ who
acknowledged the execution of the foregoing instrument on behaif of saig company.

WITNESS my hand and Notarial Seal this

day of

——— 2070

Notary Public

My Commission Expires:

3.

Ui onminaign Agregm

ORW Holdings#eal  state Fransazuonsi1931.47 ) ialstag Collesting ooy
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ACKNOWLEDGEMENTS
STATE OF )
) 83
COUNTY OF )
Before me, a Notary Public in and for said County and State personally appeared
by me known to be the of,
an) , who

acknowledged the execution of the foregoing instrument on behalf of said company.

WITNESS my hand and Notarial Seal this day of , 2010.

Notary Public

My Commission Expires: <

STATE OF )
) S&:
COUNTY OF )
Before me, a Notary Public in and for szid County and State personally appeared
by me known to b2 the of,
a(n) , who

acknowledged the execution of the foregoing instrument on beral o said company.

WITNESS my hand and Notarial Sea| this dayof __ ~ ‘ 2010

Notary Public

My Commission Expires:

STATE OF lllinois )
) S8
COUNTY OF Cook )

Before me, a Notary Pubfic in and for said County and State, personally appeared Donald R.
Wilson, Jr., by me known to be the Manager of DRW Management | LLC, a Delaware limited liability
company, the manager of Halsted East LLC, a Delaware limited liability company, who acknowledged the
execution of the foregoing instrument on behalf of said company.

WITNESS my hand and Notarial Seal this_ 20" day of g2 T ¢ 2010,
ch(ﬂy Pﬂlic "

-3-
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ACKNOWLEDGEMENTS
CARIRWLEDGEMENTS

(L~

STATE OF )

, ) SS:
COUNTYOF _(fpl— |

Before me, a Notary Public in and for said County and State, personally appeared
A Ly by me known to be the v of,

05 0 i L a(n) b Lt & , who
ackhowledged the execution of the foregoing instrument on behalf of said company.

WITNESS my hand and Notarial Seal this /4% dayof _ /¥7 feof  2010.

/7 A ey / B
Notary Public

ﬁ( 65 S g , SCSG !
“OFFICL z‘g SEAL’ :

NeLTURKEN g
Netan -
My Commiss

My Commission Expires: __A’V / ’( /v /%

STATE OF )
COUNTY OF )

WITNESS my hand and Notarial Seal this day of _

Notary Public

My Commission Expires:

_——
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ACKNOWLEDGEMENTS
STATE OF )
) S8:
COUNTY OF )
Before me, a Notary Public in and for saig County and State, personally appeared
by me known to be the of
a(n) , who

acknowledged the execution of the foregoing instrument on behalf of said company.

WITRESS my hand and Notarial Seal this day of , 2010,

Notary Public

My Commission Expires:  /

STATE OF Iinois )
) SS:
COUNTY OF Cook )

Before me, a Notary Public in and for saig wounty and State, personaly appeared Donald R.
Witson, Jr., by me known to be the Manager of DRW’ Management | LLC, a Delaware lmited liability
company, the manager of Halsted West LLC, a Delaware lirited liability company, who acknowledged
the execution of the foregoing instrument on behalf of said coripiny.

~

WITNESS my hand and Notarial Seal this_3¢ "~ day of_tjg/

Qm—?m-/w/ﬂ‘& Lo
No@ Pﬁlio K

My Commission Expires: 3/3 C{/Z&/ ¢

oL e T P :m.‘-ﬁ‘ d:?“
"0y | nate »;”";%E‘r" )
JE e OF ILUNCIS S
SRS TUR VR b0t
?AETSQMWSSGN EXPIRES 3/30/
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