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MORTGAGE

DEFINITIONS

Words used in multiple sections of this documiut are defined below and other words are defined in
Secticns 3, 11, 13, 18, 20 and 21. Certain rules regirdiag the usage of words used in this document are
also frovided in Section 16.

(A) "Secarity Instrument" means this document, which is date1¥AY 8, 2010 ,

togetlier with all Riders to this document.
(B) " 3orrower” is LOIS YOUNG. UNMARRIED WOMAN

Borrc wer is the mortgagor under this Sccurity Instrument.
{C) " tender” is WELLS FARGO BANK, N.A.

Lend risa National Association
orgarized and existing under the laws of THE UNITED STATES OF AMERICA

0267487072
ILLINC 1S - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01%

NMFL 3074C {ILCM) Rev 1/2009

@ 6L} ©0a11)
®
Page1.:115 (nitials:
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Lendir's address is P. 0. BOX 5137
DES MOINES, TA 50306-5137
Lend: 1 is the mortgagee under this Sccurity Instrument.
(D) " Note" means the promissory note signed by Borrower and datedMAY 8, 2010
The 2lote states that Borrower owes Lender EIGETY-TWO THOUSAND AND NO/100

Dollars
(U.S. §**++82,000.00 } plus interest. Borrower has promised (o pay this debt in regular Periodic
Paym :nts and to pay the debt in full not later than JUNE 1., 2025
(B) " Property" means the property that is described below under the heading ™ lransfer of Rights in the
Propertvi®
(F) "lsoux' means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
duc v ider'di-Note, and all sums duc under this Security Instrument, plus interest.
(G) "Riders"ipz2us all Riders to this Security Instrument that are executed by Borrower. The following
Rider; are to .eircuted by Borrower [check box as applicable]:

[:I Adjustable Rate Ride: - Condomininm Rider [ Second Home Rider
Balloon Rider [ Planned Unit Development Rider )14 Family Rider
VA Rider -y sveekly Payment Rider L] Other{s) [specily]

(H) 'Applicable Law" mcans all corurolling applicable federal, state and local statutes, regulations,
ordin nces and administrative rules and uracis (that have the effect of law) as well as all applicable final,
non-a ppcalable judicial opiniens.

(I) "Community Association Dues, Fees, anu As-csoments" means all dues, fees, assessments and other
charg:s that are imposed on Bommower or the Property by a condominium association, homeowners
association or similar organization.

(J) "Electronic Funds Transfer" means any transfer of fands, other than a transaction originated by
check, draft, or similar paper instrument, which is initiated ‘brough an electropic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct; or anthorize a financial institution to debit
or credit an account. Such term includes, but is not limited w, point-«f-sale transfers, automated teller
machene transactions, transfers initiated by telephone, wire tran.fers, and automated clearinghouse
transters.

(K) " Escrow Items" means those items that are described in Section 3.

(L) "Miscellaneous Proceeds" means any compensation, settlement, award of Gaiizges, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described! in Section 5) lor: (i)
damage w, or destruction of, the Property; (ii) condemnation or other taking of all o sy part of the
Property; (iii) conveyance in lieu of condemnation; or (iv) mlsrcprcscmatlons of, or owissiors as to, the
value and/or condition of the Propcrty

(M) ' Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or/d<iault on,
the Loan,

(N) " Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii} any amounts under Section 3 of this Security Instrument.

{O) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S8.C. Section 2601 et seq.) and its
impl¢ menting regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to .
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrumnent, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a 'federally related mortpage loan" even if the Loan does not qualify as a "federally related mortpage
loan" under RESPA.

ILLINC 18 - Single Family - Fannie Mag/Freddie Mac UNIFORM INSTRUMENT
BLIL) wa11) Page 2 of 15 Initials: Form 3014 1/01
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{P) "luecessor in Interest of Borrower” means any parly thal has éken litle o the Properly, whether or
not th at party has assuned Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This - sccurity Instrument sceurcs to Lender: (i) the repayment of the Loan, and all rencwals, cxtensions and
modi-ications of the Note; and (i) the performance of Borrower's covenants and agreements under
this $zcurity Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender’s successors and assigns, the following described property located in the
COUNTY [Type of Recording Jurisdiction]
of CHOK [Neme of Recording Jurisdiction]:

LEG?L DRERLRZIPTICN IS ATTACHED HERETO AS SCHEDULE "A° AND MADE
A PERT RELRCA.

Parce . II) Number: 20-12-107-022-1008 which currenty has the address of
5227 S CORNELL STREET [Street]
CHICAGO [Cty], 1lVinois 60615 {Zip Code]
("Prooerty Address”):

'TQOGETHER WITH all the improvements now or hereafter erected 5w the -property, and all
easen enls, appurienances, and fixiures now or hereafter a part of the property.( All replacements and
additins shall also be covered by this Sccurity Instrument. All of the foregoing is r=f=rred to in this
Security Instrument as the "Property.”

JORROWER COVENANTS that Borrower is lawfully seised of the estate hereby couvejed and has
the rizht to mortgage, grant and convey the Property and that the Property is unencumbered, cxcept for
cacur brances of rccord. Borrower warrants and will defend generally the title to the Property cgzinst all
claim s and demands, subject to any encumbrances of record.

[HIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
cover ants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

IJNIFORM COVENANTS. Borrower and Lender <¢ovenant and agree as follows:

{. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrc wer shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
ILLINC IS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT 4
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curre 1wy . However, il any check or other instrument received by Lender as payment under the Nole or this
Security Tnstrument is returned to Tender unpaid, Tender may require that any or all subscquent payments
due vnder the Note and this Security Instrument be made in enc or more of the following forms, as
selectzd by Lender: (a) cash; (b) moncy order; (c) certified check, bank check, treasurer’s check or
cashitr’s check, provided any such check is drawn upon an institution whose deposits arc insured by a
feder. ] agency, instrumentality, or cntity; or (d) Elcctronic Funds Transfer.

Yayments are deemed received by Lender when received ai the location designated in the Note or at
such ther location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lendcr may return any payment or partial payment if the payment or partial payments are insufficient to
bring th< Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
curreiit, w thout waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
paym :nts’ ip-ee future, but Lender is not obligated to apply such payments at the time such payments are
accep ed. Ii-zaca Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on uiiagpiiwd funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the L »an current. ¥ Pérmower does not do so within a reasonable period of time, Lender shall either apply
such ‘unds or return thém to Borrower. If not applied earlier, such funds will be applied to the outstanding
princ pal balance under'nc Note immediately prior to foreclosure. No offset or claim which Borrower
migh bave now or in the filur 2gainst Lender shall relieve Borrower [rom making payments due under
the Note and this Security Tnsirament or performing the covenants and agreements scoured by this Security
Insin ment.

3, Application of Payments or Froceeds. Except as otherwise described in this Section 2, all
paym :nts accepted and applied by Lender siall be applied in the following order of priority: (a) interest
duc vader the Notc; (b) principal duc undér ke Notc; (¢) amounts duc under Scction 3. Such payments
shall be applied to each Periodic Payment in the sider in which it became due. Any remaining amounts
shall se applied first to late charges, sccond to a1y other amounts duc under this Security Instrument, and
then (o reduce the principal balance of the Note.

f Lender teceives a payment from Borrewer for a <elinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment'm?y be applied fo the delinquent payment and
the la ¢ charge. If more than one Periodic Payment is outstand’ng, Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, aud to the exient that, cach payment can be
paid :n full. To the extent that any excess exists after the payment i< appiied to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges e, Voluntary prepayments shall
be ap stied first to any prepayment charges and then as described in the Not=.

Any application of payments, insurance proceeds, or Miscellaneous Pros<ods to principal due under
lhe N ste shall not extend or postpone the due date, or change the amount, of (he Pertudic Payments.

). Funds for Escrow Items. Borrower shall pay to TLender on the day Periodic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for paynent Hf amounts due
for; (1) taxes and assessments and other items which can attain priority over this Security Insiaement as a
lien ¢ r cocumbrance on the Property; (b} leasehold payments or ground rents on the Property’, it any; (c)
promiums for any and all insurancc requircd by Lender under Scction 5; and (d) Mortgage-Irsurance
prem wms, if any, or any sums payable by Borrower to Lender in lieu of the payment of Morigage
Insur.nce premiums in accordance with the provisions of Section 10. These items are called "Escrow
items." At origination or at any time during the term of the Loan, Lender may require that Community
Assod iation Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
asses: ments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be pad under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrcwer's obligation to pay the Funds for any or all Escrow ltems. Lender may waive Bormower’s
oblig: tion to pay to Lender Funds for any or all Escrow [tems at any time. Any such waiver may only be
in wr ting. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts

ILLINC I§ - Single Family - Fannie Mao/Freddie Mac UNIFORM INSTRUMENT
BUILY o811) Page 4 of 15 Initials; Form 3014 1/01
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due [or any Escrow Iiems for which payment of Funds has been waived by Lender and, il Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Tender may require.
Borrc wer’s obligation to make such payments and to provide receipts shall for all purposes be decmed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agrecment”
is uscd in Section 9. If Borrower is obligated to pay Lscrow Items directly, pursuant to a waiver, and
Borrc wer fails to pay the amount duc for an Escrow Item, Lender may cxcrcise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender amy such
amou it. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accor lance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such .urounts, that are then required under this Section 3.

_enAer may, al any time, collect and hold Funds in an amount (a) sutficient to permit Lender to apply
the F inds at-the time specified under RESPA, and (b} not to exceed the maximum amount a lender can
requi e uncer'RESPA. Lender shall estimatc the amount of Funds due on the basis of current data and
reaso 1able endmauies of expenditures of future Escrow ltems or otherwise in accordance with Applicable
Law. :

(he Funds shal’ e held in an institution whose deposits are insured by a federal agency,
instru mentality, or entity {including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Hume Loan Bark. ).erder shall apply the Funds (v pay the Escrow Items no later than the tme
speciiicd ander RESPA. Tende: shall not charge Borrower for holding and applying the Funds, annually
analy ting the escrow account, or v:rifyng the Escrow Items, unless Lender pays Bommower interest on the
Fund : and Applicable Law permits 1-crder to make such a charge. Unless an agreement is made in writing
or Aj plicable Law requires interest to tx paid on the Funds, Lender shall not be required to pay Borrower
any iwerest or carnings on the Funds. Boiiewer and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Fund: as required by RESPA,

f there is a surplus of Funds held in escrow/ as defined under RESPA, Lender shall account to
Borrcwer for the excess fuads in accordance with RESPA _If there is a shortage of Funds held in escrow,
as deiined under RESPA, Lender shall notify Borrower as<eavired by RESPA, and Borrower shall pay to
Lendir the amount necessary to make up the shortage in accordance with RESPA, but in no more than 12
mont]ly payments. If there is a deficiency of Funds held in esczow, asdefined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to (_ender the amount necessary to make
up th: deficiency in accordance with RESPA, but in no more than 12 mouthly payments.

Jpon payment in full of all sums secured by this Security Instrumenf, {-ender shall promptly refund
to Bo Tower any Funds held by Lender.

I, Charges; Liens. Borrower shall pay all taxes, assessments, charges, .izes, and impositions
attrib itable to the Property which can aftain priority over this Security Instrument, leagzlield payments or
grour d rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To
the e: tent that these items are Escrow Items, Borrower shall pay them in the manner provided %, Section 3.

Jorrower shall promptly discharge any licn which has priority over this Security Insinzrcat unless
Borrc wer: (a) agrees in writing to the payment of the obligation sceured by the licn in a manncr cercptable
to Le wder, but only so long as Borrower is performing such agreement; (b) contests the lier in gocd faith
by, o: defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to
preve it the enforcement of the lien while those proceedings are pending, but only until such proceedings
are ¢ ncluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the 1i:n 1o this Security Instrument. If Lender determines that any part of the Property is subject to a lien
whicl can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

ILLINC IS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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lien. Within 10 days of the date on which (hat netice is given, Borrower shall salisly the lien or take one or
more of the actions set forth above in this Section 4.

_ender may require Borrower to pay a one-time charge for a real estate tax verification and/or
repor ing service used by Lender in connection with this Loan.

3. Property Insurance. Borrower shall keep the improvements now existing or hercafter erected on
the P operty insurcd against loss by firc, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for whick Lender tequires insurance.
This nsurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lend: T requires. What Lender requires pursuant to the preceding sentences can change during the term of
the L jax. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to Cisapprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may
requiie Borruwer to pay, in connection with this Loan, cither: (a) a one-time charge for flood zone
deteraination; rertification and tracking services; or (b) a ope-time charge for flood zone determination
and ¢zrtificatioz srivices and subsequent charges each time remappings or similar changes occur which
reaso mbly might =fielt such determination or certification. Borrower shall also be responsible for the
paym:nt of any fees ‘nyosed by the Federal Emergency Management Agency in connection with the
review of any flood zor< determination resulting from an objection by Borrower.

[ Borrower (ails o miintain.any of the coverages described above, Lender may obtain insurance
coverige, at Lender's option zid Borrower’s expensc. Lender is under no obligation to purchase any
particular type or amount of coverige, Therefore, such coverage shall cover Lender, but might or might
not potect Borrower, Borrower’s equity 1a the Property, or the contents of the Property, against any risk,
hazar| or liability and might provide giciiey or lesser coverage than was previously in cffect. Borrower
acknc wlodges that the cost of the insurance <overage so obtained might significantly cxceed the cost of
:nsur: nce that Borrower could have obtained. Any «wounts disbursed by Lender under this Section 5 shall
becor 1e additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and sliall be payable, with such interest, upon notice from
Lend. t to Borrower requesting payment.

All insurance policies required by Lender and reneweis o1 such policies shall be subject to Lender’s
right to disapprove such policies, shall include a standard reor.gage clause, and shall name Lender as
morty agee and/or as an additional loss payee. Lender shall hav< the rizht to hold the policies and renewal
cextif cates. If Lender requires, Borrower shall promptly give to Lezder 2]] receipts of paid premiums and
renev al notices. If Borrower obtains any form of insurance coverage, rot-otherwise required by Lender,
for d.umage to, or destruction of, the Property, such policy shall include = ‘stzndard mortgage clause and
shall 1ame Lender as mortgagee and/or as an additional loss payee.

1 the event of loss, Borrower shall give prompt motice to the insurance carricy and Lender. Lender
may inake proof of loss if not made promptly by Borrower. Unless Lender and Boirowss.otherwise agree
in wr ting, any insurance proceeds, whether or not the underlying insurance was requirsd by Lender, shall
be aplied to restoration or repair of the Property, if the restoration or repair is economicaliy cesible and
Lendor’s sceurity is not lesscned. During such repair and restoration period, Lender shall have'the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to opsase the
work has been completed to Lender’s satisfaction, provided that such inspection shall be undsitaken
promtly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a serics
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requi-¢s interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrc wer shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower, If
the e storation or repair is not economically feasible or Lender’s security would be lessened, the insurance
proce :ds shall be applied to the sums sccured by this Security Instrument, whether or not then due, with

ILLINC IS - Single Family - Fannie Mas{Freddie Mac UNIFORM INSTRUMENT
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(he ¢ cess, if any, paid (o Borrower. Such insurance proceeds shall be applied in the order provided for in
Sectic n 2.

f Borrower abandons the Property, Lender may file, negotiate and scttle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insur. nce carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
perio] will begin when the notice is given. In cither cvent, or if Lender acquires the Property under
Secticn 22 or otherwise, Borrower hercby assigns to Lender (a) Borrower’s rights to any insurance
proce :ds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower’s rights (other than the right to any refund of upcarned premiums paid by
Borrc wei) under all insurance policies covering the Property, insofar as such rights are applicable to the
cover ige ot the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pa’ ancouriz unpaid under the Note or this Security Instrument, whether or not then due.

3. Qecvzpracy. Borrower shall occupy, establish, and use the Property as Borrower’s principal
reside nee witiiin00-days after the execution of this Sccurity Instrument and shall continue to occupy the
Propirty as Borrowsc’s principal residence for at least one year after the date of occupancy, wnless Lender
other vise agrees in wilting, which consent shall not be unreasonably withheld, or unless extcnuating
circu: nstances cxist whiziare beyond Borrower's control.

1. Preservation, Muirteravse and Protection of the Property; Inspections. Borrower shall nol
destrcy. damage or impair the Property, allow the Property to deteriorate or commit waste on the
Prope rty. Whether or not Borrower is lesiding in the Property, Borrower shall maintain the Property in
order to prevent the Property from Getériprating or decreasing in value due to its condition, Unless it is
deterinined pursuant to Scction 5 that reran or restoration is not cconomically feasible, Borrower shall
promtly rcpair the Property if damaged to-avoid further detcrioration or damage. If insurance or
cond¢ mnation proceeds are paid in connection with-damage to, or the taking of, the Property, Borrower
shall ¢ responsible for repairing or restoring the Property only if Lender has released proceeds for such
purpc ses. Lender may disburse proceeds for the repais pad restoration in a single payment or in a series of
progr :ss payments as the work is completed. If the insuiare or condemnation proceeds are not sufficient
to rejair or restore the Property, Borrower is not relieved of Varrower’s obligation for the completion of
such - epair or restoration.

_ender or its agent may make rcasonable entries upon-aud inspections of the Property. If it has
reaso mble cause, Lender may inspect the interior of the improveme:its oi the Property. Lender shall give
Borrc wer notice at the time of or prior to such an interior inspection speciing such reasonable cause,

1. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application
proce 5, Borrower or any persons or entities acting at the direction of Borrower or with Borrower’s
know edge or consent gave materially [alse, misleading, or inaccurale information ¢ statements to Lender
(or tiled to provide Lender with material information) in connection wik the.loan. Material
repre entations include, but are not limited to, ropresentations concerning Borrower’s ocsupancy of the
Prope rty as Borrower’s principal residence.

'), Protection of Lender’s Interest in the Property and Rights Under this Security intorzment, If
(a) Borrower fails to perform the covenants and agrecments containcd in this Sceurity Instrumert. (%} there
is a 1:gal proceeding that might significantly affect Lender’s interest in the Property and/or right= under
this S ecurity Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forteiture, for
enforement of a lien which may attain priority over this Security lnstrument or to enforce laws or
regul:tions), or {¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reaso able or appropriate to protect Lender’s interest in the Property and rights under this Security
Instn. ment, including protecting and/or assessing the value of the Property, and securing and/or repairing
the P operty. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien
whicl has priority over this Security Instrument; (b} appearing in court; and (c) paying reasonable

S
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attorr eys’ fees to protect its interest in the Property and/or rights under this Security Instrument, ircluding
its s¢ :uTed position in a bankrupicy proceeding. Securing (he Property includes, but is not limiied lo,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Scction 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actios s authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secur-d by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbu sement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

m:nt
i f<hit Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the
lease. If Bozrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lendir agress i the merger in writing.

10. Moy irags Insurance. 1f Lender required Mortgage Insurance as a condition of making the Loan,
Borrc wer shail puv-ide premiums required Lo maintain the Mortgage Insurance in effect. If, for any reason,
the M ortgage Insuraue: coverage required by Lender ceases to be availablc from the mortgage insurcr that
previously provided svoninsurance and Borrower was required to make separately designated payments
towai the premiums_fir-Mortgage Insurance, Borrower shall pay the premimns required to obtain
coverige substantially equivzicat o the Mortgage Insurance previously in effect, at a cost substantially
equivilent to the cost to Berrorier of the Mortgage Insurance previously in effect, from an alternate
mortg age insurer sclected by Lendcis If substantially cquivalent Mortgage Insurance coverage is not
avail: ble, Borrower shall continue ‘o pay to Lender the amount of the separately designated payments that
were due when the insurance coverags crased to be in effect. Lender will accept, use and retain these
paym:nts as & non-refundable loss rescrie jin lieu of Mortgage Tnsurance. Such loss reserve shall be
non-r :fundable, notwithstanding the fact tiuc zne Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or carnings on such loss reserve. Lender can no longer require loss
reser € payments if Mortgage Insurance coverage (in “he amount and for the period that Lender requires)
proviled by an insurer selected by Lender again brccmes available, is obtained, and Lender requires

" scparatcly designated payments toward the premiums for Mortgage Insurance. If Lender required Mortgage

Insur:nce as a condition of making the Loan and Borrowér-was required to make scparately designated
paym:nts toward the premiums for Mortgage Insurance, Bo.rewer shall pay the premiums required to
maint3in Mortgage Insurance in effect, or to provide a mon refundable loss reserve, until Lender’s
requi ement for Mortgage Insurance ends in accordance with azy written agreement between Borrower and
Lendr providing for such termination or until termination is required by Applicable Law. Nothing in this
Sectic n 10 affects Borrower’s obligation to pay interest at the rate provided in the Note.

viortgage Insurance reimburses Lender (or any entity that purchass tae Note) for certain losses it
may ncur if Borrower docs mot repay the Loan as agrced. Borrower is-uof‘a party to the Mortgage
Insur: nce.

vlortgage insurers evaluate their total risk on all such insurance in force from time to time, and may
enter into agreements with other partics that share or modify their risk, or reduce lusses.-These agreements
are 011 terms and conditions that are satisfactory to the mortgage insurer and the other Darty (or partics) to
these agreements. These agreements may require the morigage insurer to make payments usiaz any source
of funds that the morigage insurer may have available (which may include funds obtained f:ori Mortgage
Insur nce premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any r:iourer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
deriv:: from (or might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in
exchange fur sharing or modifying the morigage insurer’s risk, or reducing losses. II such agreement
proviles that an affiliatc of Lender takes a share of the insurer’s risk in exchange for a share of the
prem: wps paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mort jage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

-
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b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mort zuge Insurance under the Homeowners Prutection Act of 1998 or any other law. These rights
may inclnde the right to receive certain disclosurcs, to request and obtain canccllation of the
Mort :age Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termi nation.

[1. Assignment of Miscellaneous Proceeds; Forfeiture. All Misccllancous Proceeds are hereby
assiglied to and shall be paid o T.ender.

f the Property is damaged, such Miscellancous Proceeds shall be applied to restoration or repair of
the P-operty, if the restoration or repair is economically feasible und Tender's securily is not lessened.
Durir g such repair and restoration period, Lender shall have the right to hold such Miscellancous Proceeds
until “e:nozr has had an opportunity to inspect such Property to ensure the work has been completed to
Lend:r's sutisfaction, provided that such inspection shall be undertaken prompily. Lender may pay for the
repails and rTestoration in a single disbursement or in a series of progress payments as the work is
comp cted. Up'css an agreement is made in writing or Applicable Law requires interest to be paid on such
Misci llancous Tirconds, Lender shall mot be required to pay Borrower any intercst or carnings on such
Misce llaneous Pruceesz. If the restoration or repair is not economically feasible or Lender’s security would
be lersened, the Misceliaicous Proceeds shall be applied to the swns secured by this Security Instrument,
whetl er or not then due ~with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applis d in the order provided i in Section 2.

n the event of a total-ia’lng, destruction, or loss in value of the Property, the Miscellaneous
Proce =ds shall be applied to the sunis-secured by this Security Instrument, whether or not then due, with
the ¢ cess, if any, paid to Borrowc .,

n the event of a partial taking, distiuction, or loss in value of the Property in which the fair market
value of the Property immediately beture tie partial taking, destruction, or loss in valve is equal to or
great T than the amount of the sums securcd by this Security Instrument immediately before the partial
takin;:, destruction, or loss in value, unless 3orrower and Lender otherwise agree in writing, the sums
secur:d by this Security Instrument shall be reduc:d by the amount of the Miscellancous Proceeds
multislied by the following fraction: (a) the totai-zzzcunt of the sums secured immediately before the
partial taking, destruction, or loss in valuc diviee2 Yy (b) the fair market valuc of the Property
imme liately before the partial taking, destruction, or los: ?4 ralue. Any balance shall be paid to Borrower.

n the event of a partial taking, destruction, or loss in vauve of the Property in which the fair market
value of the Property immediately before the partial taking, ¢es.ruction, or loss in value is less than the
amou 1t of the sums secured immediately before the partial (cling, destruction, or loss in value, unless
Borrewer and Lender otherwise agree in writing, the Miscellaneous (Proczeds shall be applied to the sums
sccur:d by this Sccurity Instrument whether or not the sums arc then dus,

f the Property is abandoned by Borrower, or if, after notice ty lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award *o saile a claim for damages,
Borrc wer fails to respond to Lender within 30 days after the date the notice is pivea, Lender is authorized
to co lect and apply the Miscellancous Proceeds either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party  meun: the third pany
that ¢ wes Borrower Misccllancous Proceeds or the party against whom Borrower has ‘a risat of action in
regar | to Miscellaneous Proceeds.

Jorrowcr shall be in default if any action or procceding, whether civil or criminal, is Oczon that, in
Lend:r's judgment, could result in forfeiture of the Property or other material impairment f Lender's
interest in the Property or rights under this Sccurity Instrument. Borrower can curc such a defanlc ard, if
accels ration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material
impaitment of Lender’s interest in the Property or rights under this Security Instrument. The procecds of
any a vard or claim for damages that are attributable to the impairment of Lender’s interest in the Property
are he reby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applis d in the order provided for in Section 2.

(2. Borrower Not Released; Forbearance By Lender Not a Waiver. Dxicnsion of the time for
paym :nt or modification of amortization of the sums secured by this Security Instrument granted by Lender
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to Bocrower or any Successor in Interest of Borrower shall not operate (o release the liability of Borrower
or an/ Successors in Interest of Borrower. Lender shall not be required o commence proceedings againsi
any ‘uccessor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amor ization of the sums secured by this Security Instrument by reason of any demand made by the original
Bortc wer ot any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remecy including, without limitation, Lender’s acceptance of payments from third persens, entities or
Succe ssors in Interest of Borrower or in amounts less than the amonnt then due, shall not be a waiver of or
prechde the exercise of any right or remedy.

(3. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and a irees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who
co-sig o> (his Security Instrument but does not execnie the Nole (a "co-signer"): (a) is co-signing this
Secur’sy: Irstrument only to mortgage, grant and convey the co-signer’s interest in the Property under the
terms of fts Security Instrument; (b) is not personally obligated o pay the sums secured by his Securily
Instr ment; ard {c) agrees that Lender and any other Borrower can agree to extend, modity, forbear or
make any accrmtiodations with regard to the terms of this Security Instrument or the Note without the
€o-sig ner’s conseri,

jubject to e pimvisions of Section 18, any Successor in Interest of Borrower who assumes
Borre wer’s obligations wider this Securily Instrument in writing, and is approved hy Lender, shall obtain
all of Borrower’s rights zid benefits under this Security Instrument. Borrower shall not be released from
Borrcwer’s obligations and Yability under this Security Instrument unless Lender agrees to such release in
writir g. The covenants and-agiccments of this Security Instrument shall bind (cxcept as provided in
Sectic n 20) and benefit the successoss und assigns of Lender.

(4, Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrc wer’s default, for the purpose of potecting Lender’s interest in the Property and rights under this
Security Instrument, including, but not limif>d-to, attorneys’ fees, property inspection and valuation fees.
In reg ard to any other fees, the absence of evyrcss authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prohibiiivn on the charging of such fee. Lender may not charge
fees t 1at are expressly prohibited by this Security Instrument or by Applicable Law.

f the Loan is subject to a law which sets maximam loan charges, and that law is finally interpreted so
that t1¢ interest or other loan charges collected or to e collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be rediced by the amcunt necessary to reduce the
charg : (o the permitted limit; and (b) any sums already collesica from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to maks this refund by reducing the principal
owed under the Notc or by making a direct payment to Borrower:If 2 refund reduces principal, the
reduc ion will be treated as a partizl prepayment without any p-epayrient charge {whether or not a
prepayment charge is provided for under the Note). Borrower’s acceptarse of any such refund made by
dircct payment to Borrower will constitute a waiver of any right of action Burnwer might have arising out
of such overcharge.

S, Notices. All notices given by Borrower or Lender in connection wih this Security Instrument
must b in writing. Any nolice W Borrower in connection with (his Security Instreaent shall be deemed to
have been given to Borrower when mailed by first class mail or when actuzlly delivered to Borrower's
notice address if sent by other means, Notice to any one Borrower shall constitute notice o) 4il Borrowers
unles: Applicable Law expressty requires otherwise. The notice address shall be the Piorcaty Address
unles: Borrower has designated a substitute notice address by notice to Lender. Borrower sta'l promptly
notify Lender of Borrower’s change of address. If Lender specifics a procedure for reporting Bozcuwer's
change of address, then Borrower shall only report a change of address through that specified precedure.
There may be only one designated notice address under this Security Instrument ai any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender’s address
siated herein unless Lender has designated another address by notice to Borrower. Amy ootice in
conm ction with this Security Instrument shall not be deemed to have been given to Lender until actually
receired by Lender. If any notice tequired by this Sccurity Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Tnstr. ment.
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(6. Governing Law; Severability; Rules of Construction. This Security Imstrument shall be
goveraed by federal law and the law of the jurisdiction in which (he Properly is located. Al rights and
oblig tivas comained in this Security Instrument are subject to amy requirements and limitations of
Applizable Law. Applicable Law might explicitly or implicitly allow the partics to agree by contract or it
migt be silent, but such silence shall not be construed as a prohibition against agrecment by contract. In
the e ent that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corre: ponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
includle the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take &7 action.

17. Bérrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

|8. T/anifer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in tite Pioperty” means any legal or benelicial interest in the Property, including, but not limited
to, thase benctici! Interests transferred in a bond for deed, contract for deed, installment sales contract or
escro v agreement, -t intent of which is the transfer of title by Borrower at a future date to a purchaser.

f all or any part ot the Property or any Interest in the Property is sold or transferred (or if Borrower
is no1 a natural person 224 a bepeficial interest in Borrower is sold or transferred) without Lender’s prior
writinn consent, Lender mey sequire immediate payment in full of all sums secured by this Security
Tnstrument. However, this option shall not be excrcised by Lender if such exercise is prohibited by
Applicable Law.

f Tender exercises this opticn, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 diys from the date the notice is given in accordance with Section 15
within which Borrower must pay all surs s=crred by this Security Instrument. If Borrower fails to pay
these smns prior to the expiration of this z=riod, Lender may invoke any remcdics permitted by this
Security Instrument without further notice or cemand on Borrower.

|9. Borrower’s Right to Reinstate Afte- Acceleration. If Borrower meets certain conditions,
Borre wer shall have the right 0 have enforcement 51 jhis Security Instrument discontinued al any lime
prior to the earliest of: (a) five days before sale of e Property pursuant to Section 22 of this Security
Tnstru ment; (b) such other period as Applicable Law migii spcify for the termination of Borrower's right
to re nstate; or (c) entry of a judgment enforcing this Sesuray Instrument. Those conditions are that
Borrc wer: (a) pays Lender all sums which then would be due urder this Security Instrument and the Note
as if 110 acceleration had occurred; (b) cures any default of any other zuvenants or agreements; (c) pays all
exper ses incurred in enforcing this Security Instrument, including, but not Yimited to, reasonable attorneys’
fecs, yroperty inspection and valuation fees, and other fees incurred for o7 purpose of protecting Lender’s
intercst in the Property and rights under this Security Instrument; and (d) take: snch action as Lender may
reaso mbly require to assure that Lender’s interest in the Property and -sohts under this Security
Instr ment, and Borrower’s obligation to pay the sums sccured by this Security Inst-ument, shall continue
unchi nged unless as otherwise provided under Applicable Law. Lender may require that Borrower pay
such weinstatement sums and expenses in one or more of the following forms, as selesiea by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s Chiecls, vrovided any
such :heck is drawn upon an institution whose deposits are insured by a federal agency, irstruncntality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security 1psomaent and
oblig: tions sccured hercby shall remain fully cffective as if no acceleration had occurred. However, this
right ‘o reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Nole (together with this Securily Instrument) can be sold one or more limes withoul prior molice (o
Borrcwer. A sale might result in a change in the entity (known as the "Loan Servicer”) that collects
Perio lic Payments due under the Note and this Security Instrument and performs other morigage loan
servicing obligations under the Note, this Sccurity Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Serviier, Borrower will be given written notice of the change which will state the name and address of the
new .oan Servicer, the address to which payments should be made and any other information RESPA
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requi es in connection with a notice of transfer of scrvicing. IF (he Note is sold and (herealler the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assun ed by the Note purchaser unless otherwise provided by the Note purchaser.

Yeither Borrower nor Lender may commence, join, or be joined to any judicial action (as cither an
indiv dual litigant or the member of a class) that arises from the other party’s actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reaso 1 of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notic: given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other par'y hereto a reasonable period after the giving of such notice to take corrective action. If
Applicabic l.aw provides a time period which must clapse before certain action can be taken, that time
perio| wili k¢ Jeemed to be reasonable for purposes of this paragraph. The notice of acceleration and
oppo! tunity 40-<p7e given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrc wer pursuan o' Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of tkis seetion 20,

11, Hazardous Substa=ces. As used in this Section 21: (a) "Hazardous Substances” are those
subst: nces defined as toxic orisiardous substances, pollutants, or wastes by Environmental Law and the
folioviing substances: gasoline, kewuscne, other flammable or toxic petroleum products, toxic pesticides
and hrbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials;
{b) “'nvironmental Law" means federal avs and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental potiction; (c) "Environmental Cleanup” includes any response
actior, remedial action, or removal action, a¢ defized in Environmental Law; and (d) an "Environmental
Cond tion" means a condition that can cause, conuibute to, or otherwise trigger an Environmental
Clearup.

3orrower shall not cause or permit the presence, vse. disposal, storage, or release of any Hazardous
Subst nces, or threaten to release any Hazardous Substances, oror in the Property. Borrower shall not do,
nor a low anyone €lse to do, anything affecting the Property (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (¢) which, drie tc the presence, use, or release of a
Hazaidous Substance, creates a condition that adversely affects the valus of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Fronerty of small quantities of
Hazardous Substances that are generally recognized to be appropriate to uor-aal residential uses and to
maintznance of the Property (including, but not limited to, hazardous substances in .onsumer products).

3orrower shall promptly give Lender written notice of (a) any investigation, <lair,-demand, lawsuit
or oil er action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledzz.o (b) any
Envi1 >rmental Condition, including but not limited to, any spilling, leaking, discharge, relcase or threat of
release of amy Hazardous Substance, and (c) any condition causcd by the presence, use or reifase of a
Hazadous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by ary governmental or regulatory authority, or any private party, that any removal or other remediation
of an:* Hazardous Substance aflecting the Property is necessary, Borrower shall prompily take all necessary
reme ial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lendcr for an Environmental Cleanup.
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JON-UNIFORM COVENANTS. Borrower and Lender further covenunl and agree as fullows:

12. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument {but not prior to
accel ration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the d:fault; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the n>tice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
defau It on or before the date specificd in the notice may result in aceclcration of the sums sccured hy
this § ecurity Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
furthzr ioform Borrower of the right to reinstate after acceleration and the right to assert in the
forec ostire proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclesure. If the default is not cured on or before the date specified in the notice, Lender at its
optio1 may-rzmire immediate payment in full of all sums secured by this Security Instrument
withc ut furine: Zénand and may foreclose this Security Instrument by judicial proceeding, Lender
shall be entitled ic esilect all expenses incurred in pursuing the remedies provided in this Section 22,
inclw ling, but not liratrd to, reasonable attorneys’ fees and costs of title evidence.

13. Release. Upon payme ol all sums secured by this Securily Instrument, Lender shall release this
Sccur ity Tnstrnment. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for

releas ing this Security Instrument, but valy if the fee is paid to a third party for services rendered and the
charg ing of the fec is permitted under 'y licable Law.

14. Waiver of Homestead. In accords=~c with Tilinois law, the Borrowcr hereby rclcascs and waives
all rig hts under and by virtuc of the Illinois homestead exemption laws,

15, Placement of Collateral Protection Insurine:, Unless Borrower provides Lender with evidence
of the insurance coverage tequired by Borrower’s agrecmert with Lender, Lender may purchase insurance
at Bo Tower’s expense to protect Lender’s interests in Borrow.r’s collateral. This insurance may, but need
not, drotect Borrower's interests, The coverage that Lendér purchases may not pay anmy claim that
Borrc wer makes or any claim that is made against Borrower i conpection with the collateral. Borrower
may !ater cancel any insurance purchased by Lender, but only afte providing Lender with evidence that
Borrc wer has obtained insurance as required by Borrower’s and Lenaer’ s agreement. If Lender purchases
insur: nce for the collateral, Borrower will be tesponsible for the costs ol that insurance, including interest
and sny other charges Lender may impose in connection with the placemen: of the insurance, until the
elfective date of the cancellation or expiration of the insurance. The costs of the invorance may be added o
Borre wer’s total outstanding balance or abligation. The costs of the insurance may Ye mere than the cost of
insur: nee Borrower may be able to obtain on its own.
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3V SIGNING BELOW, Borrower accepls and agrees o (he terms and covenants contained in this
Secutity Instrument and in any Rider executed by Borrower and recorded with it.

Witn sses:
y (Seal)
LOI! YOUNG[ / 0 -Borrower
= (Seal)
-Borrower
o (Seal) (Seal)
-Bocrower -Botrower
(Seal) ). (Seal)
-Borrower -Borrower
(Seal) a (Seal)
-Borrower -Borrower
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STATE. OF ILLINOIS, COOK g County ss:
1, Gtc6o D /V\Oliﬁf , a Notary Public in and for said county and
state lo hereby certify that LOIS YOUNG

L]

perso 1lly known to me o be the same person(s) whose name(s) subscribed to the foregoing instrument,
appes re< hefore me this day in person, and acknowledged that he/she/they signed and delivered the said
instrvmewi s his/her/their free and voluntary act, for the uses and purposes therein set forth.

‘Jiven raxder my hand and official seal, this 8TH day of MAY, 2010

My Commission Expires: 9-. 19~/ g W
/ﬁm@) ¥

“QFFICIAL SEAL"

§ GREGORY D. N\ORR!S _

i Notary Public, gtate of 1linols
g Commission Expires 9/13/1
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 8TH day of MAY. 2010 ,
and s ncorporated into and shell be deemed to amend and supplement the Mortgage, Deed
of Trusi, .or Security Deed (the "Security Instrument”) of the same date given by the
undetsigned the "Borrower") to secure Borrower’s Note to WELLS FARGO BANK. N.A.

(the
"Lender") of the saine date and covering the Property described in the Security Instrument

and located at:
5222 § CORNELL ZLXEET. CHICAGO, IL 60615

[Property Address]

The Property includes a unit i), together with an undivided interest in the common elements
of, a condominium project known as.
BLOOMSBURY

[Name o Condominium Project]
(the "Condominium Project"). if the owners-association or other entity which acts for the
Condominium Project {the "Owners Associction") holds title to property for the benefit or use
of ite members or shareholders, the Property alse includes Borrower's interest in the Owners
Assaciation and the uses, proceeds and benefits of Gorrower's interest,

CONDOMINIUM COVENANTS. In addition to the Covenants and agreements made in the
Security Instrument, Borrower and Lender further coverant and agree as follows:

A. Condominium Obligations. Borrower shall perform 21 of Rorrower’s obligations under
the Condominium Project’'s Constituent Documents. The "Congsituent Documents” are the: (i)
Declaration or any other document which creates the CondominiupProject; (i) by-laws; (iii}
code of regulations; and {iv} other equivalent documents. Borrower 55zl promptly pay, when
due, all dues and assessments imposed pursuant to the Constituent Docuinents.

3. Property Insurance. So long as the Owners Association maintains, »ith a generally
accepted insurance carrier, a "master" or "blanket” policy on the Condomin um roject which
is salisfactory to Lender and which provides insurance coverage in the amovits {including
deductible leveis), for the periods, and against loss by fire, hazards included within-the term
extended coverage,” and any other hazards, including, but not limited to, earthguabos and
floods, from which Lender requires insurance, then: (i) Lender waives the provision in
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Section 3 for the Periodic Payment to Lender of the yearly premium instaliments for property
insurance on the Property: and (i) Borrower's obligation under Section 5 to maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required
cove ‘age is provided by the Owners Association policy.

Wiat Lender raquires as a condition of this waiver can change during the term of the
loan.

Borrowar-shall give Lender prompt notice of any lapse in required property insurance
cove-age pioviysd by the master or blanket policy.

In the event #% a distribution of property insurance proceeds in lieu of restoration or
repai- following a 'oss to the Property, whether to the unit or to common elements, any
proceeds payable to-Sorrower are hereby assigned and shall be paid to Lender for application
1o the sums secured by ine Sacurity Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

¢, Public Liability Insurance, 3orrower shall take such actions as may be reasonable to
insurs that the Owners Associaiisn,maintains a public liability insurance policy acceptable in
form amount, and extent of coverags 17 Lender.

D. Condemnation. The proceeus nf any award or claim for damages, direct or
cons xquential, payable to Borrower in cchnestion with any condemnation or other taking of all
or any part of the Property, whether of “he unit or of the common elements, or for any
convayance in lieu of condemnation, are heredy assigned and shall be paid to Lender. Such
procreds shall be applied by Lender to the suins secured by the Security Instrument as
provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, excapt after notice to Lender and with
Lend:t's prior written consent, either partition or subciviae the Property or consent to: {i) the
abanionment or termination of the Condominium Projest, ‘axcept for abandonment of
term:nation required by law in the case of substantial destruciiun by fire or other casualty or
in the case of a taking by condemnation or eminent domain, _ii-any amendment to any
provision of the Constituent Documents if the provision is for the exoress benefit of Lender;
{iii) -ermination of professional management and assumption of self-imanagement of the
Ownsrs Association: or (iv} any action which would have the effect of-rendearing the public
liability insurance coverage maintained by the Owners Association unaccepti ble ‘o Lender.

£. Remedies. 1f Borrower does not pay condominium dues and assessmeris wwhen due,
then Lender may pay them. Any amounts disbursed by Lender under this parsgrarh F shall
beco ne additional debt of Borrower secured by the Security Instrument. Unless Boirowear and
Lend2r agree to other terms of payment, these amounts shall bear interest from the aute of
disbt rsement at the Note rate and shail be payable, with interest, upon notice from Lender to
Borr¢ wer requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
ondominium Hider,

7£4 / . (Seal) (Seal)
Lors/Yuma/

/ ﬂ -Borrower -Borrower

{Seal) (Seal)
-Borrower -Borrower
IeCL 1)) (Seal)
-Borrower -Borrower
{Seal) - {Seal)
-Borrower -Borrower
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Order No.: 8550487
Loan No.: 0267487072

Exhibit A

The followiiia described property:

Parcel 1

All that certain Conror=inium Unit situate in the County of Cook, State of Iltinois, being
known as Unit 8 in Biormsbury Condominium as delineated on a Survey of the following
described Real Estate: Par:s of Lots 9, 10, 11 in Block 17 in Hyde Park Subdivision and Lot
1 in Charles G. Rose's Resuurivision of Parts of Lots 10 and 11 in Block 17 in Hyde Park
Subdivision, aforesaid, all in Scuth West Fractional Quarter of Section 12, Township 38
North, Range 14 East of the Third Principal Meridian, in Cook County, Iitinois; which
Survey is attached as Exhibit A to i1z Declaration of Condominium recorded 6/ 19/89 as
Document No. 89276276 together witivits undivided percentage interest in the Common
Elements.

Easement appurtenant to and for the benefit of Parcel 1 for ingress and egress as set forth
in the Declaration recorded 6/19/89, as Document No. 89276276.

Assessor’'s Parcel No; 20-12-107-022-1008




