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PNA Bank Loan # 0020767935
Attn; Special Products Dept.
425 Phillips Blvd.

wing, NJ 08618

Tupanad by nelle fodersen

LOAN MODIFICATION AGREEMENT

(Providing for Fixed Interest Rate) ‘-/ 1L 14GL Yy

This Loan Modification Agreement (“Agreement”), made this 1% day of April, 2010 between Jorge
Aranda (“Borrowers”) and PNA Bank f/k/a Alliance FSB (“Lender”), amends and supplements (1) the Mortgage,
Deed of Trust, or Security Deed (the “Security Instrument™), dated May 29, 2007 and recorded on June 8, 2007 as
Instrument Nr. ©715905205 in the County Recorder’s Office of Ceok County, Hlinois and (2) Note, bearing the
same date as and secured by, the Security Instrument, which covers the real and personal property described in the
Security Instruneré sud defined therein as the “Property”, located at 6854 South Keeler Avenue, Chicago, IL,
60629, the real propeity described being set forth as follows:

See Exhibit “A™ attached

In consideration of the mu*aal promises and agreements exchanged, the parties hereto agree as follows
(notwithstanding anything to the cozirney contained in the Note or Security Instrument):

1. Asof April 1, 2010, the amount nay2hle under the Note and Security Instrument (the Unpaid Principal
Balance™) is U.S. $158,243.58, concisting of the unpaid amount(s) loaned to Borrower by Lender plus any
interest and other amounts capitalized.

2. Borrowers promise to pay the Unpaid Princip: [ Balance, plus interest, to the order of Lender. Interest will
be charged on the Unpaid Principal Balance at tie yearly rate of 4%, from April 1, 2010. Borrowers
promise to make monthly payments of principal and interest of U.S. $796.73 beginning on the first day of
May, 2010, and continuing thereafter on the same day e €i.ch succeeding month for the next twenty four
(24) months. Effective with the payment due May 1, 2012, the interest rate will be 5%, Effective with the
payment due May 1, 2013, the interest rate will revert bacle107.5% which was the rate in effect prior to
the modification until principal and interest are paid in full. If o1 Jure1,2037, I still owe amounts under
this modification agreement, I will pay those amounts in full on that dete, which is called the (“Maturity
Date™). The Borrowers will make such payments at:

PNA Bank
425 Phillips Blvd.
Ewing, NJ 08618

3. Ifall or any part of the Property or any interest in the Property is sold or transferred (or 1f uzowers are not
natural persons and a beneficial interest in Borrowers is sold or transferred) without Lendet’s ;tior written
consent, Lender may require immediate payment in full of all sums secured by the Security Insirument. If
Lender exercises this option, Lender shall give Borrowers notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or mailed within which Borrowers must
pay all sums secured by the Security Instrument. If Borrowers fail to pay these sums prior to the expiration
of this period, Lender may invoke any remedies permitted by the Security Instrument, without further
notice or demand on Borrowers.
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4. Borrowers also will comply with all other covenants, agreements, and requirements of the Security
Instrument, inctuding without limitation, Borrowers’ covenanis and agreements to make all payments of
taxes, insurance premiurms, assessments, escrow items, impeunds, and all other payments that Borrowers
are obligated to make under the Security Instrument; however, the following terms and provisions are
forever canceled, null and void, as of the date specified in paragraph No. 1 above:

a)

b)

All terms and provisions of the note and Security Instrument (if any) providing for, implementing,
or relating to, any change or adjustment in the rate of interest payable under the Note, including,
where applicable, the Timely Payment Rewards rate reduction, as described in paragraph I of the
Timely Payment Rewards Addendum to Note and paragraph A.1. of the Timely Payment Rewards
Rider. By executing this Agreement, Borrowers waive any Timely Payment Rewards rate
reduction to which Borrowers may have otherwise been entitled; and

A1t terms and provisions of any adjustable rate rider, or Timely Payment Rewards Rider, where
applicable, or other instrument or document that is affixed to, wholly or partially incorporated
into; o is part of, the Note or Security Instrument and that contains any such terms and provisions
as thosc reivrred to in (a) above.

S. Borrowers understaid and ~gree that:

a)

b)

c)

d)

All the rights and remedics, stipulations, and conditions contained in the Security Instrument
relating to default in th= making of payments under the Security Instrument shall also apply to
default in the making of the r.odified payments hereunder.

All covenants, agreements, stipuls tions, and conditions in the Note and Security Instrument shall
be and remain in full force and effect excpt as herein modified, and none of the Borrowers’
obligations or liabilities under the Noic-arai Security Instrument shall be diminished or released by
any provisions hereof, nor shall this Agrecircnt in any way impair, diminish, or affect any of
Lender’s rights under or remedies on the Noic 741 Security Instrument, whether such rights or
remedies arise thereunder or by operation of lav/. 4js0, all rights of recourse to which Lender is
presently entitled against any property or any other ;crsons in any way obligated for, or liable on
the Note and Security Instrument are expressly reserved by ) ender.

Borrowers have no right of set-off or counterclaim, or any deféxsz to the obligations of the Note or
Security Instrument.

Nothing in this Agreement shall be understood or construed to be a sat:sfaction or release in whole
or in part of the Note and Security Instrument.

All costs and expenses incurred by Lender in connection with this Agreement, in<inding recording
fees, title examination, and attorney’s fees, shall be paid by the Borrowers and shall bz secured by
the Security Instrument, unless stipulated otherwise by Lender.

Borrowers agree to make and execute such other documents or papers as may be necessary or
required to effectuate the terms and conditions of this Agreement which, if approved and accepted
by Lender, shall bind and inure to the heirs, executors, administrators, and assigns of the
Borrowers.

{Seal)

By: 7{0“’“@6’ —_

-Lender

Mark K&hﬁugh, Ahthorj d Representative
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TR
STATEOF _b \1S ) SS:;
COUNTY OF __ g ope- )
.

BE IT REMEMBERED THAT, on this f ) day of [3412 A l , 2010, before me, the
subscriber named below, personally appeared Jorge Aranda who, being by me duly sworn on his/her oath, deposed
and made proof to my satisfaction that he/she is the person named in and who executed the wit yument; and |

o OFRICIAL SEAL
17 MARIA FERNANDEZ

HARD foanangeC
Matery Public - €'ate of lllinois
My G uission Expires Mar 1, 2018

STATE OF )0 SS:;
COUNTY OF )

The foregoing instrument is 'tercby acknowledged before me this day of . 2010, by
Mark Kelbaugh, an Authorized Representative ¢ PN Bank, on behalf of the corporation, who, 1 am satisfied, is
the person who signed the fotegoing instrument; anc'i e/she did acknowledge that he/she signed and delivered the
same in histher capacity as sach officer and that the foregsing instrument is the voluntary act and deed of such
corporation, made by virtue of the authority of its board of dir=ctors,

Notary Pub'ic
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STATE OF ) §S:
COUNTY OF )
BE IT REMEMBERED THAT, on this day of , 2010, before me, the

subscriber named below, personally appeared Jorge Aranda who, being by me duly swon on his’her oath, deposed
and made proof to my satisfaction that he/she is the person named in and who executed the within instrument; and |
having first made known to him/her the contents thereof, he/she did acknowledge that he/she signed, sealed, and
delivered the same as his/her voluntary act and deed, for the uses and purposes therein expressed.

Notary Public
e
STATE OF N0~ s8:
COUNTY OF PMSIQS - %
The foregoing instrument 's bareby acknowledged before me this ZJ? day of 72010, by

Mark Kelbaugh, an Authorized Representativ( of PZ{A Bank, on behalf of the corporation, who, I satisfied, is
the person who signed the foregoing instrument; aivi he/she did acknowledge that he/she signed and delivered the
same in his/her capacity as such officer and that the for‘going instrument is the voluntary act and deed of such
corporation, made by virtue of the authority of its board < Ziractors,

W )by 0{ J%wu\

Notary }glr'lw NQ;\Lﬂ L. 5 (bm/ ~.
pry_ fic ‘
Fisttn af Wow Jersey
Werully £ Tasgua
My som.wircom wxpires Mar. 27 2012
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EXHIBIT A

SITUAT&D IN THE COUNTY OF COOK IN THE STATE OF ILLINOIS:

LOT 19 ‘InN BLOCK 15 IN MARQUETTE ROAD TERRACE, A SUBDIVISION
OF THE NOPTEWEST 1/4 OF THE SOUTHEAST 1/4 AND PART OF THE
NORTHEAST 1,/4) OF THE SOUTHWEST 1/4 OF SECTION 22, TOWNSHIP 38
NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS.

Permanent Parcel Numbrry 19-22-411-039-0000
JORGE ARANDA

6854 SOUTH KEELER AVENUE, fFICAGO IL 60629

Loan Reference Number : 0020767935

First American Order No: 4161.4954

Identifier: FIRST AMERICAN EQULTY) LOAN SERVICES

UHUH Y ARANDR
41614964 .
FIRST AMERICAN ELS
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