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Prepared By:
ALFREDA JACKSON
BANK OF AMERICA, N.A.
900 W. TRADE STREET
GATEWAY VILLAGE, 3RD FLOOR
CHARLOTTE, NC 28255-0001

[Space Above This Line For Recording Data)

MORTGAGE

LOAN # 6948138026

DEFINITIONS

Words used in multiple sections of this documsay are defined below and other words are defined

in Sections 3, 11, 13, 18 20 and 21, Certain 1dlés regarding the usage of words used in this
document are also provided in Section 16.

(A) "Security Instrument” meang this document, which/i§ dated MARCH 13, 2009 ,
together with all Riders 1o this document.

(B} "Borrower" is REHANA RA!

Borrower is the mortgagor under this Security Instrument,
(C) "Lender" is  BANK OF AMERICA, N.A.

Lenderisa  NATIONAL BANKING ASSOCIATIGN
orgattized and existing under the laws of THE UNITED STATES OF AMERICA

ILLINOIS - Single Family - Fannie Mag/Fraddis Mag UNIFORM INSTRUMENT

%—Btu_)(oo 101
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Lender’s address is SO0 W. TRADE STREET, GATEWAY VILLAGE, 3RD FLOOR,
CHARLOTTE, NC 282550001

Lender is the mortgagee under this Security Instrument,

(D) "Note™ means the promissory note signed by Borrower and dated MARCH 13, 2009
The Note states that Borrower owes Lender ONE HUNDRED FIFTY FOUR THOUSAND THREE

HUNDRED TWENTY AND 0O/ 100 Dollars
(US.$ 154,320.00 ) plus interest. Borrower has promised 1o pay this debt in regular
Periodic Payments and 1o pay the debt in full not later than APRIL 01, 203g

(E) "Property" means the property that is described below under the heading "Transfer of Rights
in the Property.”

(F}."i.0an" means the debt evidenced by the Note, plus interest, any prepayment charges and late
chargzs due under the Note, and all sums due under this Security Instrument, plus interest.

(G} "Eid:rs™ means all Riders to this Security Instrument that are executed by Borrower, The
following Risers are 1o be executed by Borrower {check box as applicable];

(X ] Adjustable Rate Rider [X] Condominium Rider [ Second Home Rider
[ | Balloon Rider (| Planned Unit Development Rider | X 1-4 Family Rider
[_] VA Rider {_| Biweekly Payment Rider [__|Other(s) [specify]

(H) "Applicable Law" meany 3l controlling applicable federal, state and jocal statutes,
regulations, ordinances and adminisirativs rules and orders (that have the effect of law) as well as
all applicable final, non-appealable judiciit opinions.

(1) "Community Association Dues, ‘'ees, and Assessments” means all dues, fees,
assessments and other charges that are impoead-ca Borrower or the Property by a condominium
association, homeowners association or similar a/pinization,

(1} "Electronic Funds Transfer” means any arumefer of funds, other thap a transaction
originated by check, draft, or similar paper instrumedt, which is initiated through an electronic
terminal, telephonic instrument, computer, or magnetic.t:pe so as to order, instruct, or authorize
a financial institution to debit or credit an account, Such te'm :ncludes, but is not limited to,
point-of-sale transfers, automated teller machine transactions, trapsress initiated by telephone, wire
transfers, and automated clearinghouse transfers,

(K) "Escrow Items"” means those items that are described in Section

(L) "Miscellaneous Proceeds" Mmeans any compensation, settlement, awerd of damages, or
proceeds paid by any third party (other than insurance proceeds paid “under the coverages
described in Section 5) for: (i} damage to, or destruction of, the Property; {ii, coudzmnation or
other taking of all or any part of the Property; (ii) conveyance in lieu of condemaeiien; or (jv)
misrepresentations of, or omissions a5 10, the vajue andfor condition of the Property.

{M) "Mortgage Insurance” means insurance protecting Lender against the nonpaymer(cof, or
default an, the Loan,

{N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and
interest under the Note, plus (ii) any amounts under Section 3 of this Security [nstrument,

(O) "RESPA" means the Real Estate Settlement Procedures Act (12 US.C. Section 2601 et seq.)
and its implementing regulation, Regulation X (24 C.ER. Part 3500), as they might be amended
from time to time, or any additional or successor legislation or regulation that governs the same
subject matter. As used in this Security Instrument, "RESPA" refers to all requirements and
restrictions that are imposed in regard to a "federally related mortgage loan" even if the Loan
does not qualify as a "federally related mortgage loan" under RESPA.

initial ‘ -é
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(P} "Successor in Interest of Borcower” means any party that has taken title to the Property,
whether or not that party has assumed Borrower's obligations under the Note and/or this Security
Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repeyment of the Loan, and all renewals, extensions
and modificationsof the Note; and {i1) the performance of Borrower's covenantsand agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey 1o Lender and Lender’s successors and assigns, the following described property located in the

CCUNTY [Type of Recording Jurisdiction)
of UK [Name of Recording Jurisdiction]:

"LEGAL ZESCRIPTION ATTACHED HERETO AND MADE A PART HERECF . *

Parcel 1) Number: 0208202009 which currently has the address of
915 STERHNEWE2H (T, ot Sicte TE e Steset]
PALAT INE (City] + Hinois 60067 (Zip Codel

{"Property Address"):

TOGETHER WITH al] the improvements now or hereafter erected on the property, and all
easements, appurtenances, and fixtures now or hereafler a part of the property. Al replacements
and additions shall also be covered by this Security Instrument. Alj of the foregning i referred to
in this Security Instrument as the "Property,"

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby cinveyed
and has the right to mortgage, grant and convey the Property and that the Propeciy is
unencumbered, except for encumbrances of record. Borrower warrants and will defend generally
the title to the Property against all claims and demands, subject to any encumbrances of record.

non-uniform covenants with limited variations by jurisdiction to constitute a uniform security
instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late
Charges. Borrower shall pay when due the principal of, and interest on, the debt evidenced by the
Note and any prepayment charges and {ate charges due under the Note. Borrower shall also pay
funds for Escrow Items pursvant to Section 3. Payments due under the Note and this Security

initial :‘ -é
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Instrument shall be made in US. currency, However, if any check or other instrument received by
Lender as payment under the Note or this Security Instrument is returned to Lender unpaid,
Lender may require that any or &ll subsequent payments dye under the Note and this Security
Instrument be made in one or more of the following forms, as selected by Lender: (a} cash; (b)
money order; (c) certified check, bank check, treasurer's check or cashier’s check, provided any
such check is drawn upon an institution whose deposits are insured by a federa| agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed recejved by Lender when received at the location designated in the
Note or at such other location 35 may be designated by Lender i accordance with the notice
provisions in Section 15, Lender may return any payment or partial payment if the payment or
peitial payments are insufficient to bring the Loan current, Lender may accept any payment or
partia! payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudie ‘o its rights to refuse such payment or partial payments in the future, but Lender is not
obligated o anply such payments at the time such payments are accepted. If each Periodic
Payment is dotlied as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lender raay fold such unapplied funds unti] Borrower makes payment to bring the Loan
current. If Borrowe does not do s0 within a reasonable period of time, Lender shall either apply
such funds or return them to Borrower. If not applied earlier, such funds will be applied to the
outstanding principal balasce under the Note immediately priar 10 foreclosure. No offset or claim
which Borrower might have ‘now or in the future against Lender shall relieve Borrower from
making payments due under the Note and this Security Instrument of performing the covepants
and agreements secured by this Secul1ty [nstrument, :

2, Application of Payments or Fiuceeds. Except as otherwise described in this Section 2,
all payments accepted and applied by Lendsr shall be applied in the following order of priority;
{a) interest due under the Note; (b) principal-dic under the Note; (c) amounts due under Section
3. Such payments shalf be applied to each Pericdic fayment in the order in which it became due.
Any remaining amounts shall be applied first 1o {zie charges, second to any other amounts due
under this Security Instrument, and then to reduce the Prineipal balance of the Note.

If Lender receives a payment from Borrower for/z delinquent Periodic Payment which
includes a sufficient amount to pay any late charge due, the peyment may be applied to the
delinquent payment and the late charge. If more than one Periodic syment ig outstanding, Lender
may apply any payment received from Borrower to the repaymerit f the Periodic Payments if,
and to the extent that, each payment can be paid in full, To the extent LGl any excess cxists after
the payment is applied to the fulf payment of one or more Periodic Paymenis, such excess may be
applied to any late charges due. Voluntary prepsyments shall be applied first te aly prepayment

Any application of Payments, insurance proceeds, or Miscellaneous Proceeds tg rancipal due
under the Note shall not extend or postpone the due date, or change the amount, of (s Periodic
Payments,

3. Funds for Escrow Items. Borrower shal pay to Lender on the day Periodic Payments
are due under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment
of amounts due for: (a) taxes and assessments and other items which can attain priority over this
Security Instrument as a tieq or encumbrance on the Property; (b} leasehold payments or ground
rents on the Property, if any; (c) premiums for any and all insurance required by Lender under
Section 5; and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower to
Lender in lieu of the payment of Mortgage Insurance premiums in accordance with the provisions
of Section 10. These items are called "Hscrow [tems.” At origination or at any time during the
term of the Loan, Lender may require that Community Association Dues, Fees, and Assessments,
if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item.

m-B(IL)rOD 10 Initials: é ig
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Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section,
Borrower shall pay Lender the Punds for Escrow Items unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower’s obligation
to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be in
writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the
amounts due for any Escrow [tems for which payment of Funds has been waived by Lender and,
if Lender requires, shall furnish zq Lender receipts evidencing such payment within such time
period as Lender may require. Borrower's obligation to make such payments and to provide
receipts shall for all purposes be deemed to be a covenant and agreement contained in this
Security [nstrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is
okitgated to pay Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the
amouui due for an Escrow Item, Lender may exercise its rights under Section 9 and pay such

given in acedrdunce with Section 15 and, upon such revocation, Borrower shall pay to Lender all
Funds, and in sach amounts, that are then required under this Section 3,

Lender may, ¢ any time, colfect and hold Funds in an amount (a) sufficient to permit
Lender to apply the Tupde at the time specified under RESPA, and (b) not to exceed the
maximum amount & lendes can require under RESPA. Lender shall estimate the amount of Funds
due on the basis of current dita and reasonable estimates of expenditures of future Escrow Items
or otherwise in accordance with Zpplicable Law. .

The Funds shall be held in ar Irstitution whose deposits are insured by a federal agency,
instrumentality, or entity {including ¥ uder, if Lender is an institution whose deposits are spo
insured) or in any Federal Home Loan Bzok.\Lender shall apply the Funds to pay the Fscrow
Items no later than the time specified under RESPA. Lender shall not charge Borrower for
holding and applying the Funds, annually anal yang the escrow account, or verifying the Bscrow
Items, unless Lender pays Borrower interest on the £ynds and Applicable Law permits Lender to
make such a charge. Unless an agreement is made in #riting or Applicable Law requires interest
to be paid on the Funds, Lender shall not be required to rzy Borrower any interest or earnings on
the Funds. Borrower and Lender can agree in writing, howev/r, that interest shall be paid on the
Funds. Lender shall give to Borrower, without charge, an anpsal accounting of the Funds gs
required by RESPA.

If there is a surplus of Funds held in escrow, as defined under KESPA, Lender shall account
to Borrower for the excess funds in accordance with RESPA. [f there is'a sliurtage of Funds held
in escrow, as defined under RESPA, Lender shall notify Borrower as required-by RESPA, and
Borrower shall pay to Lender the amount hecessary to make up the shortage in grenrdance with

escrow, as defined under RESPA, Lender shall notify Borrower ag required by RESPA, and
Borrower shall pay to Lender the amount necessary to make up the deficiency in accorganve with
RESPA, but in no mare than 12 monthly payments.

Upon payment in fuil of al| sums secured by this Security Instrument, Lender shali promptly
refund 1o Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
atiributable to the Property which can attain priority over this Security Instrument, leasehold
payments or ground rents on the Property, if any, and Community Association Dues, Fees, and
Assessments, if any. To the extent that these items are Bscrow Items, Borrower shall pay them in
the manner provided in Section 3,

Borrower shall promptly discharge any lien which has priority over this Security Instrument
unless Borrower: (a agrees in writing to the payment of the obligation secured by the lien in

Initials; é 12
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& manner acceptable to Lender, but only so long as Borrower isg performing such agreement; {b)
contests the lien in good faith by, or defends against enforcement of the [ien in, legal proceedings
which in Lender's opinion Operale to prevent the enforcement of the lien while those proceedings
are pending, but only until such proceedings are concluded: or {c) secures from the holder of the
lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument, It
Lender determines that any part of the Property is subject 10 a lien which can attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10 days
of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of
the actions set forth above in this Section 4,

Lender may require Borrower to pay @ one’time charge for a real estate tay verification
anulor reporting service used by Lender in connection with this Loan,

f. Property Insurance. Borrower shall keep the improvements now existing or hereafter
erected o7, *he Property insured against loss by fire, hazards included within the term "extended
coverage, aud-any other hazards including, but not limited to, earthquakes and floods, for which
Leader requirss “insurance, This insurance shall be maintained in the amounts {including
deductible levels) and for the periods that Lender requires, What Lender requires pursuant to the
preceding sentences can change during the term of the Loan. The insurance carrier providing the
insurance shall be chosin v Borrower subject to Lender’s right to disapprove Borrower’s choice,
which right shall not b exercised unreasonably, Lender may require Borrower o pay, in
connection with this Loan, either: {8) 2 one“time charge for flood zone determination, certification
and tracking services; or (b} a 4nr ‘time charge for flood zone determination and certification
services and subsequent charges eacli time remappings or similar changes occur which reasonably
might affect such determination or “ertification, Borrower shall also be responsible for the
payment of any fees imposed by the Feder:i Einergency Management Agency in connection with
the review of any flood zone determination resu! ung from an objection by Borrower,

It Borrower fails to maintajn any of the ¢overages described above, Lender mey obtain
insurance coverage, at Lender's option and Borrowar's ~xpense. Lender js under no obligation to
purchase any particular type or amount of coverage, Therelore, such coverage shall cover Lender,
but might or might not protect Borrower, Borrower’s equity in the Property, or the contents of
the Property, against any risk, hazard or ligbility and might provide greater or lesser coverage
than was previously in effect, Borrower acknowledges that the ¢rgt-of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrewe: could have obtained. Any
amounts disbursed by Lender under thig Section § shall become zdg tonal debt of Borrower
secured by this Security Instrument. Thess amounts shall bear interest at tlis'Note rate from the
date of disbursement and shall be payable, with such interest, upon notice from Lender to
Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shal] Ye subject to
Lender’s right to disapprove such policies, shall include a standard mortgage clause/ ard shal]
name Lender as mortgagee andlor as an additional loss payee. Lender shal] have the rightte hold
the policies and renewal certificates, If Lender requires, Dorrower shall promptly give to Lender
all receipts of paid premiums and renewal notices, It Borrower obtains any form of insurance
coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender a5 mortgagee andfor as ap
additional loss payee. -

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower, Unless Lender and Borrower
otherwise agree in writing, any insurance proceeds, whether or not the underlying insurance was
required by Lender, shall be applied to restoration or repair of the Property, if the restoration or
repair is economically feasible and Lender's Security is not lessened. During such fepair and
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lessened, the insurance proceeds shall be applied to the sums secured by this Security Instrument,
whéther or not then due, with the excess, if any, paid to Borrower, Such insurance proceeds shall
be apriied in the order provided for in Section 2,

[f(Berrower abandons the Property, Lender may file, negotiate and settle any available
insurance cle.m and refated matters, [t Borrower does not respond within 30 days to a notice

and settle the clairi. The 30-day period will begin when the notice is given. In either event, or if
Lender acquires the Croperty under Section 22 or otherwise, Borrower hereby assigns to Lender
(a) Borrower’s rights t¢ a1y insurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Security Instrument, and {b) any other of Borrower's rights (other than the
right to any refund of unesrnec premiums paid by Borrower) under all insurance policies
covering the Property, insofar as rich rights are applicable to the coverage of the Praperty. Lender
may use the insurance proceeds erinar ip "epair or restore the Praperty or to pay amounts unpaid
under the Note or this Security Instrum< i, whether or not then due.

6. Occupancy. Borrower shall occu,y, \establish, and use the Property as Borrower's
principal residence within 60 days after 1he exacution of this Security Instrument and shall
continue to occupy the Property as Borrower's evidcipal residence for at least one year after the
date of occupancy, unless Lender otherwise agesesin writing, which consent shall not be
unreasonably withheld, or unless extenuating circumeisicss exist which are beyond Borrower’s
contral, '

7. Preservation, Maintenance and Protection of the Prc perty; Inspections. Borrower
shall not destroy, damage or impair the Property, allow the froperty to deteriorate or commit
wasle on the Property, Whether or not Borrower is residing in the Property, Borrower shall
maintain the Property in order to prevent the Property from deteriotatiag or decreasing in value
due 1o its condition. Unless it is determined pursuant to Section 5 that repaicor restoration is not
economically feasible, Borrower shal] promptly repair the Property it damiaged-ie avoid further
deterioration or damage. If insurance or condemnation proceeds are paid ii_cearection with
damage to, or the taking of, the Property, Borrower shall be responsible for repairing or restoring
the Property only if Lender hag released proceeds for such purposes. Lender may ¢isburse

the work is completed. If the insurance or condemnation proceeds are not sufficient to repair or

restore the Property, Borrower is not relieved of Borrower’s obligation for the completion of such
repair or restoration.
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with Borrower's knowledge or consent gave materially {alse, misleading, or inaccurate
information or statements to Lender {or failed to provide Lender with material information) in
connection with the Loan. Material representations include, but are not limited to, representations
concerning Borrower’s occupancy of the Property s Borrower's principal residernce,

9. Protection of Lender’s Interest in the Property and Rights Under this Security
fnstrument. If (a) Borrower fails to perform the covenants and agreements contained in this
Security Instrument, {b)} there ig a legal proceeding that might significantly affect Lender’s interest
in the Property andfor rights under this Security [nstrument {such as a proceeding in bankruptcy,
probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority over
this Security Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the
Priperty, then Lender may do and pay for whatever is reasonable or appropriate to protect
Lende:s interest in the Property and rights under this Security Instrument, including protecting
andlor (ase2ssing the value of the Property, and securing andfor repairing the Property. Lender's
actions cxa ‘nelude, but are not limited to: (a) paying any sums secured by a lien which has
priority over!this Security Instrument; (b) appearing in court; and {c) paying reasonable attorneys’
fees to protect itsinterest in the Property and/or rights under this Security Instrument, including
its secured position'ii a bankruptey proceeding. Securing the Property includes, but is not limited
to, entering the Propery 1o make repairs, change locks, replace or board up doors and windows,
drain water from pipes, eliminate building or other code violations or dangerous conditions, and
have utilities turned on or off. Although Lender may take action under this Section 9, Lender does
not have to do 50 and is not unider ¢ny duty or obligation to do so, [t is agreed that Lender incurs
no tiability for not taking any or ail actions authorized under this Section 9,

Any amounts disbursed by Lenr’,gir under this Section 9 shsll become additional debt of
Borrower secured by this Security Instrumeiit. These amounts shall bear interest at the Note rate
from the date of disbursement and shall be pavable, with such interest, upon notice from Lender
to Borrower requesting payment.

If this Security Instrument is on a teasehold, Bosrower shall comply with all the provisions
of the lease, If Borrower acquires. fee title to the Propztty, the leasehold and the fee title shall not
merge unless Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage instrance as a condition of making
the Loan, Borrower shall pay the premiums required to maintsin the Mortgage Insurance in effect.
I, for any reason, the Mortgage Insurance coverage required by Lendor.ceases to be available from
the mortgage insurer that previously provided such insurance and Borrrwer, was required to make
separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay
the premivms required to obtain coverage substantially equivalent to the Mortgage Insurance
previously in effect, at 2 cost substantiaily equivalent to the cost to Borrowbr ol the Mortgage
Insurance previously in effect, from ap alternate mortgage insurer selected ov Lender. If
substantially equivalent Mortgage Insurance coverage is not available, Borrower shal! rartinue to
pay to Lender the amouat of the separately designated payments that were due when theinsurance
coverage ceased to be in effect. Lender will accept, use and retain these paymenis as a
non-refundable loss reserve in liey of Mortgage Insurance. Such joss reserve shall be
non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall
not be required to pay Borrower any interest or earnings on such loss reserve, Lender can no
longer require loss reserve payments if Mortgage Insurance coverage (in the amount and for the
period that Lender requires) provided by an insurer selected by Lender again becomes available, is
obtained, and Lender requires separately designated payments toward the premiums for Mortgage
Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and
Borrower was required to make seperately designated payments toward the premiums’ for
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Mortgage Insurance, Borrower shal pay the premiums required to maintain Mortgage Insurance
in effect, or to provide a non-refundable loss reserve, untit Lender’s requirement for Mortgage
Insurance ends in accardance with any written agreement between Borrower and Lender roviding
for such termination or until termination is required by Applicable Law. Nothing in this Section
10 affects Borrower’s obligation to pay interest at the rate provided in the Note, )

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain
losses it may incur if Borrower does not repay the Loan as agreed, Borrower is not 2 party to the
Mortgage Insurance.

and may enter into sgreements with other parties that share or modify their risk, or reduce losscs,

es¢ agreements are on terms and conditions hat are satisfactory to the mortgage insurer and
the ther party {or parties) to these agreements. These agreements may require the mortgage
insute. t0 make payments using any source of funds that the mortgage insurer may have available
{whicX tnay include funds obtained from Mortgage Insurance premiums).

A« 8 result of these agreements, Lender, any purchaser of the Note, another insurer, any
reinsurer. an)’ other entity, or any affiliate of any of the foregoing, may recejve (directly or
indirectly) arioints thet derive from {or might be characterized as) a portion of Burrower's
payments for Morrzage Insurance, in exchange for sharing or modifying the mortgage insurer's
risk, or reducing ‘osses. If such agreement provides that an affiliate of Lender takes a share of the
insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement is
often termed "captive réinuerance," Further:

(a) Any such agree:nents will not affect the amounts that Borrower has agreed to
pay for Mortgage Insurancs, o- any other terms of the Loan. Such egreements will not
increase the amount Borroveer will owe for Mortgage Insurance, and they will not entitle
Borrower to any refund.

Any such agreements wil' not affect the rights Borrower has - if any - with
respect (o tge Mortgage Insurance urder the Homeowners Protection Act of 1998 or any
other law. These rights may include the right to recejve certain disclosures, to request
and obtain cancellation of the Mortguge Insurance, to have the Mortgage Insurance
terminated automatically, andlor to receire & refupd of any Mortgage Insurance
premiums that were unearned at the time of cueli cancellation or termination,

11, Assignment of Miscellaneous Proceeds; Forfziture, Al Misceflaneous Proceeds are
hereby assigned to and shall be paid o Lender.

IF the Property is damaged, such Miscellaneous Pzoleeds chall be applied 1o restoration or
repair of the Property, if the restoration or repair is economicilly easible and Lender’s security is
not lessened, During such repair and restoration period, Lendershall have the right to hold such
Miscellaneous Proceeds unti] Lender has had an opportunity to ilspact such Property to ensure
the work has been completed to Lender's satisfaction, provided that such inspection shall be
undertaken promptly. Lender may pay for the repairs and restoration in/a single disbursement or
in a serics of progress payments as the work is completed. Unless an agreement is made in
writing or Applicable Law requires interest to be paid on such Miscellaneous Froceeds, Lender
shall not be required to pay Borrower any interest or earnings on such Miscellaneorss Proceeds. If
the restoration or repair is not economically feasible or Lender's security would be liGsened, the
Misceilancous Proceeds shall be applied to the sums secured by this Security Instruraedt, whether
or not then due, with the £4Cess, EF any, paid to Borrower, Such Miscellaneous Proceede || be
applied in the order provided for in Section 2.

In the event of 2 total taking, destruction, or loss in value of the Property, the Miscellaneaus
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then
due, with the cxcess, if any, paid to Borrower.

In the event of 2 partia? taking, destruction, or loss in vajue of the Pmperty in which the fair
market value of the Property immediately before the partial taking, destruction, or loss jn value is
equal to or greater than the amount of the sums secured by this Security Instrument immediately
before the partial taking, destruction, or loss in value, unlegs Borrower and Lender otherwise
agree in writing, the sums secursd by this Security Instrument shall be reduced by the amaunt of
the Miscellaneous Proceeds multiplied by the following fraction: {a) the total amount of the sums
sccured immediately before the partial taking, destruction, or loss in value divided by {b} the fair

Initials: é é
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market value of the Property immediately before the partial taking, destruction, or loss in value,
Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in velue of the Property in which the fair
market value of the Property immediately before the partial taking, destruction, or Joss in value is
less than the amount of the sums secured immediately before the partial taking, destruction, or
loss in value, unless Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument whether or not the sums are then
due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the
Upposing Party (ss defined in the next sentence} offers to make an award to scttle n claim for
damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to coltect and apply the Miscellaneous Proceeds either to restoration or
repait of the Property or to the sums secured by this Security Instrument, whether or not then
due. "Upposin Party" means the third party that owes Borrower Miscellaneous Proceeds or the
party ajairst whom Borrower has a right of action in regard to Miscellaneous Proceeds,

Borrowe: shall be in default jf any action or proceeding, whether civil or criminal, is begun
that, in Lendey’s judgment, could result in forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument,
Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in Section
19, by causing the <ction or l1)31'c1~:ec:c11'ng to be dismissed with a ruling that, in Lender's judgment,

recludes forfeiture of ‘the ial i i
Bropcrty or rights under this Security Instrument, The proceeds of any award or cleim for
damages that are attributable tn the impairment of Lender’s interest in the Property are horeby
assigned and shall be paid to Lender,

All Miscellaneous Proceeds {ha. 2ce not applied to restoration or repair of the Property shall
be applied in the order provided for in Section f

lp2. Borrower Not Released; Farpearance By Lender Not a Waiver, Extension of the
time for payment or modification of ariorization of the sums secured by this Security
Instrument granted by Lender to Borrower. or 20y Successor in Interest of Botrower shall not
operate 10 release the liability of Borrower or a3v.\sueeessors in Interest of Borrower, Lender shall
not be required to commence proceedings againc »uv Successor in Interest of Borrower or to
refuse to extend time for payment or otherwise modiry amortization of the sums secured by this
Security Instrument by reason of any demand made by tlie original Borrower or any Successors in
Interest of Borrower. Any forbearance by Lender in e¥ecising. any right or remedy {ncluding,
without limitation, Lender’s acceptance of payments from thid persons, entities or Successors in
Interest of Borrower or in amounts less than the amount they due_shall not be & waiver of or
preclude the exercise of any right or remedy,

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower
covenants and agrees that Borrower's obligations and liability shall be joint and several. However,
any Borrower who co'signs this Security Instrument but does not execute the Note {a "cosigner"):
{a) is co'signing this Security Instrument only to mortgage, grant and convey the coTsigner's
interest in the Property under the terms of this Security [nstrument; (b) is ros personally
obligated to pay the sums secured by this Security Instrument; and (c) agrees that [ enjer and any
other Borrower can agree to extend, modify, forbear or make any accommodations witly regard 1o
the terms of this Security Instrument or the Note without the CO7signer’s consent,

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations under this Security Instrument in writing, and is approved by Lender, shall
obtain all of Borrower’s ri ghts and benefits under thig Security Instrument, Borrower shall not be
released from Borrower's obligations and liability under thig Security Instrument unless Lender
agrees 10 such refease in writing, The covenants and agreements of this Security Instrument shal]
bind l(zxc;ipt as grovnded in Section 20} and benefit the Successors and assigns of Lender,

. Loan
with Borrower’s default, for the purpose of protecting Lender’s interest in the Property and rights
under this Security Instrument, including, but not limited to, attorneys’ fees, property inspection
and valvation fees. In regard to any other fees, the absence of express authority in thisg § ECUTity
Instrument to charge a specific fee 1o Borrower shall not be construed as a prohibition on the

m—BUL)(oow] Initials; g &
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charging of such fee, Lender may not charge fees that are expressly prohibited by this Security
Instrument or by Applicable Law, :

If the Loan is subject to a law which sets maximum loan charges, and that law is finally
interpreted so that the interest or other loan charges collected or 1o he collected in connection

payment to Borrower. If a refund reduces rincipal, the reduction will be treated as a partial
prepayment without any prepayment charge whether or not a prepayment charge is provided for
under the Note). Borrower’s acceptance of any such refund made by direct payment to Burrower
will“constitute a waiver of any right of action Borrower might have arising out of such
overcliarge,

'3, gT\Ioti-::es. All notices given by Borrower or Lender in connection with this Security
Instruriert. must be in writing. Any notice to Borrower in connection with this Security
Instrumert shall be deemed to have been given to Borrower when mailed by first class mail or
when actusily dzlivered to Borrower's notice address if sent by other means. Notice to any one
Borrower shail ‘co-stitute notice to all Borrowers unless Applicable Law expressly requires
otherwise, The notise address shall be the Property Address unless Borrower has designated a
substitute notice-4ddress by notice to Lender. Borrower shall promptly notify Lender of
Borrower's change of zddress, If Lender specifies a procedure for reporting Borrower’s change of
address, then Borrower svall only report a change of address throu h that specified procedure.
There may be only one desigiated notice address under this Security Instrument at any one time,
Any notice to Lender shall io siven by delivering it or by mailing it by first class mail to
Lender's address stated herein viloss Lender hag designated another address by notice to
Borrower. Any notice in connection niin this Security Instrument shall not be deemed to have
been given to Lender unti] actually received by Lender. If any notice required by this Security
Instrument is also required under Applicablc Law, the Applicable Law requirement will satisfy the
corresponding requirement under this Security Inctrument,

16. Governing Law: Severability; Ruies of Construction. This Security Instrument shall
be governed by federal law and the law of the juricdiction in which the Property is located, All
rights and obligations contained in this Security Insirvinent are subject t0 any requirements and
limitations of Applicable Law. Applicable Law might eapiicitly or implicitly allow the parties to
agree by contract or it might be silent, but such silence onall_not be construed as a prohibition
against agreement by contract, In the event that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other
provisions of this Security Instrument or the Note which cad Ye given effect without the
conflicting provision,

As used in this Security Instrument: (a) words of the masculin; gender shall mean and
include corresponding reuter words or words of the feminine gender: (b% words in the singular
shall mean and include the plural gnd vice versa; and (c) the word "may” gives sole discretion
without any obligation 1o take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and r/ 1013 Security
Instrument.

18, Transfer of the Property or a Beneficial Interest in Borrower. Ag ubed in this
Section 18, "Interest in the Property™ means any legal or beneficial interest in the Property,
including, but not limited to, those beneficial interests transferred in 2 bond for deed, contract for
deed, installment sales contract or CSCrow agreement, the intent of which is the transfer of title by
Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or it
Borrower is not a natural person and a beneficial interest in Eorrower is sold or transferred)
without Lender's prior written consent, Lender may require immediate ayment in full of al]
sums secured by tﬁis Security Instrument, However, this option shall not ge exercised by Lender
if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice
shall provide a period of not less than 30 days from the date the notice is given in accordance with
Section 15 within which Borrower must pay all sums secured by this Security Instrument, It

Initiats: £ . ‘E
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Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

19. ﬁorrowcr’s Right to Reinstate After Acceleration. If Borrower meets certain
conditions, Borrower shall have the right to have enforcement of this Security Instrument
discontinued at any time prior to the earliest of- (a) tive days before sale of the Property pursuant
to Section 22 of this Security Instrument; (b) such other period as Applicable Law might specify
for the termination of Borrower's right to reinstate; or (c) entry OF 8 judgment enforcing this
Security Instrument. Those conditions are that Borrower: (a) pays Lender ali sums which then
would be due under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or egreements; (c) pays all expenses incurred in enforcing
this Security Instrument, including, but not limited lo, reasonable attorneys’ fees, property
inspaction and valuation fees, and other fees incurred for the purpose of protecting Lender's
ipicrest in the Property and rights under this Security Instrument; and (d} takes such action as
Lendei may reasonably require to assure that Lender’s interest in the Property and rights under
this Security Instrument, and Borrower's obligation to pay the sums secured by this Security
Iostrumers, shall continye unchanged unless as otherwise provided under Applicable Law. |ender
may require thit Borrower pay such reinstatement sums and eXpenses in one or more of the
fol]owing fortiis, a5 selected by Lender: (a} cash; (b) money order; {c) certified check, bank check,
treasurer’s check 4r cashier's check, provided any such check is drawn upon an institution whose
deposits are insures by & federal agency, instrumentality or entity; or (d) Electronic Funds
Transfer. Upon reinstzierient by Borrower, this Security Instrument and obligations secured
hereby shall remain fuliy ‘etfective as if no acceleration had occurred, However, this right to
reinstate shall not apply in the case of acceleration under Section 18,

20. Sale of Note; Change 0% Loan Servicer; Notice of Grievance, The Note or a partial
interest in the Note (together with this Security Instrument) can be sold one or more times
without prior notice to orrower. A se'c might result in a change in the entity (known as the
"Loan Servicer") that cotlects Periodic'ayments due under the Note and this Security Instrument
and performs other mortgage loan servicing ob) igations under the Note, this Security Instrument,
and Applicable Law. There also might be one or.more changes of the Loan Servicer unrelated toa
sale OF the Note. If there is 2 change of the Loar Srvicer, Borrower will be given written notice of
the change which will state the name and address of the new Loan Servicer, the address to which
payments should be made and any other informatior’RV;SPA requires in connection with a notice
of transfer of servicing, If the Note is sold and thereaftes the Loan is serviced by a Loan Servicer
other than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will
remain with the Loan Servicer or he transferred to a successor Losn Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note perchaser,

Neither Borrower nor Lender may commence, join, or be jutaed 1o any judicial action (gs
either an individual litigant or the member of a class) that srises from. the other party’s actions
pursuant to this Security Instrument or that alleges that the other paity has breached any

rovision of, or any duty owed by resson of, this decurity Instrument, unti) such Borrower or
ender has notified the other party (with such notice given in compliance with the requirements
of Section 15) of such alleged breach and afforded the other party hereto a reascnak.e period efter
the giving of such notice to take corrective action. If Applicable Law provides 4 fume period
which must elapse before certain action can be taken, that time period will be desmed to be
reasonable for purpoeses of this paragraph. The notice of acceleration and opportuni‘y 5. cure
given to Borrower pursuant to Section 22 and the notice of acceleration given to Borjower
pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Section 20,
Hazardous Substances, As used in this Section 21: (a) "Hazardoug Substances" are
those substances defined as toxic or hezardqus substances, pollutants, or wastes by Environmenta)

formal@eh.ydc?, and radioactive materials; {b) "Environmental Law" means federal laws and laws.
of the Jurisdiction where the Progerty is located that relate to health, safety or environmental
protection; {c¢) "Environmeqtal leanup” includes iny response action, rernedia] action, or
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removal action, as defiped in Environmental Law; and {d) an "Environmental Condition” means
a condition that can cause, contribute to, or otherwise trigger an Environmentat Cleanup,

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances, or threaten to release any Hazardous Substances, on or in the Property,
Borrower shall not do, nor allow anyone else to do, anything affecting the Property (a) that is in
violation of any Environmental Law, (b) which creates an Environmenta] Condition, or {c)
which, due to the presence, use, or release of a Hazardous Substance, creates a condition that
adversely affects the value of the Property. The preceding two sentences shall not apply to the
presence, use, or storage on the Property of smal quantities of Hazardous Substances that are
generally recognized to be appropriate to normal residential uses and to maintenance of the
Property {including, but not i mited to, hazardous substances in consumer products),

Rorrower shall promptly give Lender written notice of {a) any investigation, claim, demand,
lawseis or other action by any governmentaj or regulatory agency or private party involving the
Propeity-and any Hazardous Substance or Environmental Law of which Borrower has actus]
knowledgs, {h) any Environmental Condition, including but not limited to, any spilling, leaking,
discharge; re'sase or threat of release of any Hazardous Substance, and {c) any condition caused by
the presence, uze-or release of a Hazardous Substance which adversely affects the value of the
Property, If Boirorver learns, or is notified by any governmental or regulatory authority, or any
private party, thai iny removal or other remediation of any Hazardous Substance affecting the
Property is necessary, Rur=ower shall promptly take all Decessary remedial actions in accordance
with Environmental "Lew Nothing herein shali create any obligation on Lender for an
Environmental Cleanup,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and sgree as
follows;

22, Acceleration; Remedier. Lender shall give notice to Borrower prior to
acceleration following Borrower’s Pizach of any covenant of agreement in this Security

“Instrument (but not prior to accelersiivn under Section 18 unless Applicable Law
provides otherwise). The notice shall specity: (a) the defauit; (b) the action required to
cure the default; (c) a date, not less than 30 days from the date the notice is given to
Borrower, by which the default must be cured; 2ad (d) that failure to cure the default on
or before the date specified in the notice may t45u't in scceleration of the sums secured
by this Security Instrument, foreclosure by judicia’ proceeding and sale of the Property.
The notice shail further inform Borrower of the rigli’to reinstate after accelerstion and
the right to assert in the foreclosure proceeding the noneristence of a default or any
other defense of Borrower to acceleration and foreclosure, J? the default is not cured on
or before the date specified in the notice, Lender at its optivr, may require immediate
payment in full of ail sums secured by this Security Instrumen w.thout further demand
and may foreclose this Security Instrument by judicial proctedine, Lender shall be
entitled to collect all ¢xpenses incurred in pursuing the remedies prcyiaed in this Section
22, including, but not limited to, reasonable attorneys’ fees and custs of title
evidence,

23. Release, Upon payment of all sums secured by this Security Instrument, Lesdor shali
release this Security Instrument. Borrower shall pay any recordetion costs, Lender may <harge
Borrower a fee for releasing this Security Instrument, but ouly if the fee is paid to a third party
for services rendered and the charging of the fee is permitted under Applicable Law,

24, Waivqr of Homestead. In accordance with [llinois law, the Borrower hereby releases
and waives all rights under and by virtue of the [linofs homestead exemption laws.

with evidence of the insurance coverage required by Borrower's agreement with Lender, Lender
may purchase insurance at Borrower's CXpense 10 protect Lender’s interests in Borrower’s
collateral. This insurance MAay not pay,but need not, protect Borrawer’s interests. The coverage that
Lender purchases may not pay any claim that Borrower makes or any claim that is made against
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against Borrower in connection with the collateral. Borrower may later cancel any insurance
purchased by Lender, but only sfter providing Lender with evidence that Borrower has obtained
insurance as required by Borrower’s and Lender's agreement. If Lender purchases insurance for
the collateral, Borrower will be responsible for the costs of that insurance, including interest and
any other charges Lender may impose in connection with the placement of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insurance may be
added to Borrower's tota) outstanding balance or obligation, The costs of the insurance may be
more than the cost of insurance Borrower may be able to obtain on its own,

BY SIGNING BELOW, Borrower accepts und agrees to the terms and covenants contained
in this Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnerizs:
’
/ (Seal)
REHANA RA| -Borrower
<A {Seal)
~Borrower
(Seal) (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Lorrower
(Seal) (Seal)
-Borrower -Borrower
m—ﬁﬂu:num Fage 14 of 15 Form 3014 1/01
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STATE OF ILLINOIS, & | Cook~ County ss:
I, %\b&ﬂ, A ,(_\/ » @ Notary Public in and for sajd county and
state do hereby cértif¥ that
Q\ 0 \AC\ Ny QC\ |

persenally known to me to be the same person(s) whose name(s) subscribed to the foregoing
insizuraent, appeared before me this day in person, and acknowledged that helshefthey signed and

delivered. the said instrument as hisfheritheir free apd voluntary act, for the uses and purposes
therein set forth,

Gived undar my hand,and pfficial seal, this I 5 day of L (7 ;

My Commission Exrires\:« \1 v

Notary Public

Official Seal
firenory S Burkhaidt 7
> tate of Hhinois d
Wy mess RS Géﬁ‘l7f2q12
L ":\'ha"v’" NS IS

@"S(M(uom; tnitials: & _é
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File Number: T

LEGAL DESCRIPTION

Unit 915-214 in the Woods at Countryside Condominium as delineated on the Plat of Survey of part of Section 9,
Township 42 North, Range 10 East of the Third Principal Meridian, which plat of Survey 1s attached as Exhibit "C"
to the Declaration of Condominium Ownership recorded August 30, 2007 as document number (72421 5072 as
amended from time to time, together with its undivided percentage interest in the commons elements, in Cook

County, lllinots,

The mortgagor hereby grants to the morlgagee, its successors and assigns, all rights and easements as set forth in the
Declaration of Party Wall Rights, Conditions, Restrictions and Easements recorded as document number
0724215672 “or the benefit of said land.

This mortgage is‘suhject to all rights, easements, covenans, restrictions and reservations contained in said
declaration the sam¢ 43 though the provisions of said declaration were recited and stipulated at length herein.

ﬁﬁuﬁ%r‘ sicle oLr
Commonly known as: 915 km%dmgmm

Condo 214
Palatine !, 60067
PIN/Tax Code: 02-09-402-100-103+
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LOAN # 6948138026

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this  13TH day of MARCH, 2009 .
ans.is incorporatad into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust, or Security Deed {the "Security Instrument’} of the sama date given by

the undersianed (the "Borrower"} to secure Borrower's Adjustable Rate Note {the "Note"}
to BANK-OF AMERICA, N.A.

ithe "Lender') of ‘e same date and covering the Property described in the Security
Instrument and locateq 2::. 915 SHERENG—AYE=24. PALATINE, L 60067

Cowntr Sicle dr 72 ¢/
(Property Address)

THIS NOTE CONTAINS PRGh ISIONS ALLOWING FOR CHANGES IN MY
INTEREST RATE AND MY MONTHLY PAYMENT., INCREASES IN THE
INTEREST RATE WILL RESULT i "iGHER PAYMENTS, DECREASES IN
THE INTEREST RATE WILL RESULT "WLOWER PAYMENTS,

ADDITIONAL COVENANTS. In addition to ttie covenants and agreements made in
the Security Instrument, Borrower and Lender further cavenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Nota provides for an initial interest rata of 7508 %. The Note
provides for changes in the interast rate and the monthly paymeniz, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
{A) Change Dates
The interest rate | will pay may change on thg FIRST day of APRIL, 2014

» and on that day every  12TH month thereafter. Each date on which my
interest rate couid change is called a “Change Date."

{B} The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The
"Index" is;

MULTISTATE ADJUSTABLE RATE RIDER - Single Family  wowe 03/11/08 1:04 py 6948138026
Page 1 of g
BS899R (0402) VMP Mertgage Solutions, Inc, (800)521-7291
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THE ONE-YEAR LONDON INTERBANK OFFERED RATE {"LIBOR") WHICH IS THE AVERAGE
OF INTERBANK OFFERED RATES FOR ONE-YEAR U.S. DOLLAR-DENOMINATED DEPGS|TS

If the Index-is no longer available, the Note Holder will choose a new Index that is
based upon comuarable information. The Note Holder will give me notice of this choice.

{C) Calculation o* Ch-nges

Before each Changa D»:s, the Note Holder will calculate my new interest rate by
adding TWO AND ONE-QUAF TER percentage
points | 2.250 %) ta the Current Index. The Note Holder will then round
the result of this addition to the ( Ivaarest [X]Next Highest [ ] Next Lowaest
ONE-E!GHTH OF ONE PERCENTAGE FUINT { 0.126 %). Subject
to the limits stated in Section 4(D) bslo N, tais rounded amount will be my new interest
rate until the next Change Data.

The Note Holder will then determine the sincunt of the monthly payment that woulg
be sufficient to repay the unpaid principal | am; x; erted to owe at the Change Date in
full on the maturity date at my new interest rate in Substantially equal payments. The
result of this calculation will be the new amount of my monthly payment,

[_] Interest-Only Period
The "intsrest-only Periog" s the period from the gate of this Note through
. For the interest~only period, after calcuitng my new interast
rate as provided above, the Note Holder will then determina the amourt of the monthly
Payment that would be sufficient to pay the interest which accrues on, tha unpaid
principal of my loan. The result of this calculation will be the new amount =7 vy monthly
payment.

The "Amortization Period" is the period after the interest~only period. For the
amortization period, after calculating my new interast rate as provided above, the rote
Holder will then determing the amount of the monthly payment that would be sufficient
10 repay the unpaid principal that | am expected to owa at the Change Date in full on the
Maturity Date at my new interest rate in Substantially equal payments. The result of thig
caleulstion will be the new amount of my monthly payment

BS898R (0402) Page 2 of 6 MGNR 03/11/09 1:04 PM 6943138026
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(D} Limits on Interast Rate Changes
{ Please check appropriata boxes; if no box is checked, there will be no
maximum {imit on changes .}

I_] (1) There will be no maximum limit on interest rate changes.

I 1 (2) The interest rate | am raquired to pay at the first Change Date will not be
greater than % or less than %.

[LJ12) My interest rate will naver be increased or decreasad on any single Change
Duts by more than

percenitage points | %) from the rate of intersst |
have bae1 paying for the preceding period.

[X] (4) My-irierest rate will never be greater than 12.500 %, which is
called the "M4airum Rate."

[_] 15) My interest rate-will never be less than %, which is

called the "Minimim Rata."

[ ] {6) My interest rate il never be less than the initial interest rate.

[X] {7) The interest rate | «m required to pay at the first Change Date will not be
greater than 12.5C0 % or lass than 2.500 %.
Thereafter, my interest rate wiil risver be increased or decrsassd on any single
Change Date by more than TWQ

percaittage points | 2.000 : %
from the rate of interest I have beer; paying for the preceding period.

(E} Effective Date of Changes

My new interest rate will becoms effective on each Change Date. | will pay the
amount of my new monthly payment beginning on the tirst monthly payment date after
the Change Date until the amount of my monthly payment changes Again,

(F) Notice of Changes

The Note Holder wili deliver or mail to me a notice of any changes in my interest
rate and the amount of my monthly payment before the effective date_of .zny change.
The notice will include information required by law to be given to me anc @50 'the title

and telephone number of a person who will answer any question | may hava re jarding
the notice,
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 18 of the Security Instrument is amandad to read as foliows:

(1) WHEN MY INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE
INTEREST RATE UNDER THE TERMS STATED IN SECTION 4 ABOVE, UNIFORM
CCVEIANT 18 OF THE SECURITY INSTRUMENT DESCRIBED IN SECTION B(2)
BELOW SHALL THEN CEASE TO BE |N EFFECT, AND UNIFORM COVENANT 18 OF
THE SZCURITY [NSTRUMENT SHALL INSTEAD BE DESCRIBED AS FOLLOWS:

Transénr of the Property or a Benaflicial Interest in Borrower. As used in
this Section 13, "Interest in the Property" means any legal or benseficial interest
in the Propiity, including but not limited to, those beneficial interests
transferred in a 'ord for deed, contract for deed, installment sales contract or
8scrow agreement, the intent of which is the transfer of the title by Borrower
at a future date to a plrchaser.

If all or any part ot e Property or any interest in the Property is sold or
transferred (or if & Borrower ii; riot 3 natural person and a beneficial interest in
Borrower is sold or transferreq without Lender's prior written consent, Lender
Mmay require immediate payment ir” ful of all sums secured by this Security
Instrument. However, this option shal-not be exercised by Lender if such
exercise is prohibited by Applicable Lav. |ender also shall not exercise this
option if. (a} Borrower causes to ba subrnitied to Lender information requirad
by Lender to evaluate the intendad transferee 75 if a new loan were being made
10 the transferes; and (b) Lender reasonably drtermines that Lender's sacurity
will not be impaired by the loan assumption and that the risk of a breach of any
covenant or agresment in this Sacurity Instrument is acrertable to Lender.

To the extent parmitted by Applicable Law, Lender thay.charge a reasonabla
fee as a condition to Lander's consent to the loan assumptis=Lander also may
require the transferee to Sigh an assumption agraement that i€ acceptabie to
Lender and that obligates the transferes fo keep all the pruinises and
agresments made in the Note and in this Security Instrument Borrevaar will
continue to be obligated under the Note and this Security Instrumeit yniess

BS898R (0402) Page 4 of g MGNR 03711708 1:04 P 6948126025
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(2)/UNTIL MY INITIAL FiXED INTEREST RATE CHANGES TQ AN ADJUSTABLE
INTEREST FATZ. UNDER THE TERMS STATED IN SECTION 4 ABOVE, UNIFORM COVENANT
18 OF THE SECUA!TY [NSTRUMENT SHALL READ AS FOLLOWS:

TRANSFER OF Thc PROPERTY OR A BENEFICIAL INTEREST IN BORROWER. AS
USED IN THIS SECTIum 18 " INTEREST IN THE PROPERTY® MEANS ANY LEGAL OR
BENEFICIAL INTEREST IN THE PROPERTY, INCLUDING, BUT NOT LIMITED TG, THOSE
BENEFICIAL INTERESTS TRANGFSRRED IN A BOND FOR DEED, CONTRACT FOQR DEED,
INSTALLMENT SALES CONTRACT “K)ESCROW AGREEMENT, THE INTENT OF WHICH (S
THE TRANSFER OF TITLE BY BORRCATR AT A FUTURE DATE TO A PURCHASER

IF ALL OR ANY PART OF THE PROPERTY OR ANY INTEREST IN THE PROPERTY IS
SOLD OR TRANSFERRED (OR (F BORROWSR 1S NOT A NATURAL PERSON AND A
BENEFICIAL INTEREST IN BORROWER IS Soun OR TRANSFERRED) Wi THOUT LENDER 'S
PRIOR WRITTEN CONSENT, LENDER MAY REQULRF  IMMED | ATE PAYMENT IN FULL ©OF
ALL SUMS SECURED BY THIS SECURITY INSTRUM:M, HOWEVER, THIS OPTION SHALL
NOT BE EXERCISED BY LENDER |F EXERCISE 1S PRGHIB|TED BY APPLICABLE LAW.

tF LENDER EXERCISES THIS OPTION, LENDER SHALL \GiVE BORROWER NOTICE OF
ACCELERATION. THE NOTICE SHALL PROVIDE A PERIOG-0f NOT LESS THAN 30 DAYS
FROM THE DATE THE NOTICE !S GIVEN IN ACCORDANCE WITH SECTION 15 WITHIN
WHICH BORROWER MUST PAY ALL SUMS SECURED BY THIS SECUPCTY. INSTRUMENT .  |F
BORRCWER FAILS TO PAY THESE SUMS PRIOR To THE EXPIRATION OF THIS PERICOD,
LENDER MAY iNVOKE ANY REMEDIES PERMITTED BY THIS SECURITY INSTRUMENT
WITHOUT FURTHER NOTICE OR DEMAND ON BORROWER

BS899R (0402) Page S of 6 MGNR 03/11/09 1:04 PM §948138075
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenhants
contained in this Adjustable Rate Rider.

Coboe o &4 (Seal)

'REHARA RA| -Borrower

(Seal
-Borrower

{Seal)
—Borrower

(Seal)
—Borrower

{Seal)
~Borrower

{Seal)
—-Borrower

) {Seal
-Borrower

(Seal)
~Borrower

BS899R (0402} Page 6 of 6 MGNR 03/11709 1:04 P 6948138026
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LOAN # 6948138026

CONDOMINIUM RIDER

TAiS CONDOMINIUM RIDER is made this  13TH day of MARCH, 2009 ,
and isinzorporated into and shall be desmed to amend and supplement the Mortgage,
Deed of Tryst, or Security Deed (the "Security Instrument”) of the same date given by
the undersigned-ithe "Borrower") to secure Borrowsr's Note to
BANK OF AMERICA, N.A,

{the “Lender") of the same date and covering the Property described in the Security
Instrument and located at |, , ,
NG SFERNGAE—M (O TS s cte X r #,2’/ ¢/
PALATINE, IL 60067 \70
{"ruperty Address)

The Property includss a unit in, togeihar-with an undivided interest in tha common
elements of, a condominium project known.ze;
WOODS AT COUNTRYSIOE

(Name of Condominiu i-roject)

(the "Condominium Project’). If the owners association ¢r other entity which acts for the
Condominium Project (the “Owners Association”} holds titie ta property for the benefit
or use of its members or shareholders, the Property also includas Borrower's interest in
the Owners Association and the uses, proceeds and benefits of Torrower's interest

CONDOMINIUM COVENANTS. In addition to the covenants and-agresments made in
the Security Instrument, Borrower and Lender further covenant and agree 8, follows:

A. Condominium Obligatlons. Borrower shall perform all of Borrower ¢ £oiigations
under the Condominium Projects Constituent Documents. The "Constituent Ducumants”

MULTISTATE CONDOMINIUM RIDER - Single Family

Page 1 of 3 MDBC 93/11/09 1:04 PM 6948138028
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B. Property Insurance. So long as the Owners Association maintains, with a
generally accepted insurance carrier, 2 "master” or "blanket" policy on the Condominium
Project which is satisfactory to Lender and which provides insurance coverage in the
amounts (including deductible levels). for the periods, and against loss by fire, hazards
inzio3d within the term “extended coverage,” and any other hazards, including, but not
limite to, earthquakes and floods, from which Lender requires insurance, then: fi Lender
waive¢ e provision in Section 3 for the Periodic Payment to Lender of the yearly
premium irstallments for property insurance on the Property; and (i) Borrower's

What Lender recuiras-as a condition of this waiver can change during the term of
the loan,

Borrower shall give (Lender prompt notice of any lapse in required property
insurance coverage provided kiy “he master or blanket policy.

In the event of a distributio) of property insurance proceeds in lieu of restoration
or repair following a loss to the Pluperty, whether to the unit or to common elements,
any proceeds payable to Borrower are neieby assigned and shall be paid to Lender for
application to the sums secured by the-Szaurity Instrument, whether or not then dus,
with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrow:r chall take such actions as may be
reasonsble to insure that tha Owners Association” maintains a public liability insurance
policy acceptable in form, amount, and extent of cosrage to Lender.

D. Condemnation. The proceeds of any award or c'aim for damages, direct or
consaquential, payable to Borrowesr in connection with ahy <endemnation or other taking
of all or any part of the Property, whether of the unit or of ths_common elements, or
for any conveyance in lieu of condemnation, are hereby assigrodand shall be paid to
Lender. Such praceeds shall be applied by Lender to the sums secufad by the Security
Instrument as provided in Section 11.

express benefit of Lender: fiii} termination of professional Management and assumption
of self-management of the Owners Association; or {iv) any action which would have the
effect of rendering the public liability insurance Coverage maintained by the Qwners
Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assassments when
due, then Lender may pay them. Any amounts disbursed by Lender under this paragraph
F shall become additional debt of Borrower secured by the Security Instrument. Unless
Borrower and Lender agree to other terms of payment, these amounts shall bear

BS8R(0411) Page 2 of 3 MO8C 03/11/08 1:04 PM 943138026
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interest from the date of disbursement at the Note rate and shall be payable, with
interest, upon notice from Lender to Borrower requesting payment. :

BY SIGNING BELOW. Borrower accepts and agrees to the terms and covenants
contaned in this Condominium Rider.

1 .
\h[ﬂ/ A A ZA (Seal)
RELANA RA

| —Borrower

{Seal)
~Borrower

(Seal)
—Borrower

(Seal)
~Borrower

{Seal)
—Borrower

(Seal)
-Borrower

{Seal)
—Borrower

{Seal)
—Borrower
BSBR10411) Page 3 of 3 MGBC 03/11/08.1:04 ®w 5348138025
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LOAN # 6948138026

1-4 FAMILY RIDER

(Assignment of Rents)

1S 1-4 FAMILY RIDER is made this  13TH day of MARCH, 2009 .
and Js incorporated into and shali be desmed to amend and supplement the Mortgags,
Deed »f Trust, or Security Deed (the "Security Instrument') of the same date given by

the undri'siynad (the "Borrower) to secure Borrower's Note to BANK OF
AMERICA, N_A.

fthe “Lender") of ‘ine same date and covering the Property described in the Security
Instrument and locatcd at-915 STER-NE-AYE-244, PALATINE, |L 60067

e C)(_J?-/;f‘jéfdd e FE 7y ¢/
(Property Address)

1-4 FAMILY COVENANTS. in igdition to the covenants and agresments made in
the Security Instrument, Borrower and vender further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJEZT TO THE SECURITY INSTRUMENT. In
addition to the Property described in Securiiy lastrument, the following items now or
hereafter attached to the Property to the extet tey are fixtures are added to the
Property description, and shail also constitute the rroperty covered by the Security
Instrument: building Materiais, appliances and goods o every nature whatsoever now
or hereafter located in, on, or used, or intended to be dead in connection with the
Proparty, including, but not limited to, those for the ‘nurnoses of supplying or
distributing heating, cooling, electricity, gas, water, air and light- fire prevention and
extinguishing apparatus, security and access control apparatus, ciumbing, bath tubs,
water heaters, water closets, sinks, ranges, stoves, refrigerators, . dishwashers,
disposals, washers, dryers, awnings, storm windows, storm doors,  sc esns, blings,
shades, curtains and curtain rods, attached mirrors, cabinets, paneling ‘ard. attached
floor coverings, all of which, including replacements and additions theretd shall be
deemed to be and remain a part of the Property covered by the Security Instruraent
All of the foregoing together with the Property described in the Security Instrument
{or the leasehold estate if the Security instrument is on g leasehold) are referred to in
this 1-4 Family Rider and the Security instrument as the ‘Property.”

MULTISTATE 1-4 FAMILY RIDER MSTF D3/11/09 1:04 PM 6948138076
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B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek,
agree to or make a change in the use of the Property or its zoning classification,
uniess Lender has agreed in writing to the change. Borrower shall comply with all
laws, ordinances, regulations and requirements of any governmental body applicable to
the Froperty,

C._'3JBORDINATE LIENS. Except as permitted by federal law, Borrower shall
not aloxv_unv lien inferior to the Security Instrument to be perfected against the
Property w.ttiout Lender's prior written permission

D. RENT i35 INSURANCE. Borrower shall maintain insurance against rent loss
in addition ta the otlier hazards for which insurance is required by Section 5.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Section 19 is dsleted.

F. BORROWER'S OCCUFANUY. Unless Lender and Borrower otherwise agree in
writing, Section 8 concerning Borréuver's occupancy of the Propaerty is deleted.

G. ASSIGNMENT OF LEASES. Uron. Lender's request after default, Borrower
shall assign to Lender all lsases of the Froperty and all security deposits made in
connection with leases of the Property. Upsn the assignment, Lender shall have the
right to modify, extend or terminate the existing 'sases and to execute new leases, in
Lender's sole discretion. As used in this paragra®y G, the word "lease” shall mean
"sublease” if the Security Instrument is on a leasehold.

H. ASSIGNMENT OF RENTS: APPOINTMENT O PECEIVER: LENDER IN
POSSESSION. Borrower absolutely and unconditionally assigns «nd transfers to Lender
all the rents and ravenues {'Rents") of the Property, regardless ‘of o whom the Rents
of the Property are payable. Borrower authorizes Lender or Lender's agants to collect
the Rents, and agrees that each tenant of the Property shall pay the Re'ite to Lender

or Lender's agents, Howaver, Borrower shall receive the Rents until: ) Lender has
given Borrower notice of dafault pursuant to Section 22 of the SecurityInstrument,
and (i} Lender has given notice to the tenant(s) that the Rents are to be gad to
Lender or Lender's agent. This assignment of Rents constitutes an absolute assignment

and not an assignment for additional security only,

If Lender gives notice of default to Borrower: (i) all Rents receivad by Borrower
shali be held by Borrower as trustee for the benefit of Lender only, to be applied to
the sums secured by the Security Instrument; {ii) Lender shall be entitled to collect and
receive all of the Rents of tha Property; (i) Borrower agrees that each tenant of the
Property shall pay all Rents dus and unpaid to Lender or Lender's agents upon
Lender's written demand to the tenant; (iv) unless applicabie law provides otherwise,
all Rents collected by Lender or Lender's agents shall be applied first to the costs of

BSB7R (041 1) Page 2 of 4 MSTF 03/11/0% 1:04 PM 6948138026




1014416049 Page: 29 of 31

UNOFFICIALCOPY

taking control of and managing the Property and collecting the Rents, including, but
not limited to, attorney's fees, recsiver's fees, premiums on recsiver's bonds, repair
and maintenance costs, insurance premiums, taxes, assessments and other charges on
the Property, and then to the sums sacured by the Security Instrument: (v) Lender,
Leder's agents or any judicially appointed recsiver shall be liable to account for only
those ‘Rents actually received: and (vii Lender shall be entitied to have a receiver

If the Rents/ sf the Property are not sufficient to cover the costs of taking
control of and managiniy the Property and of collecting the Rents any funds expended
by Lender for such Furposes shall become indebtednass of Borrower to Lender
secured by the Security Instrument pursuant to Section 8.

Borrower represents angva-rants that Borrower has not executed any prior
assignment of the Rents and has it performad, and will not perform, any act that
would prevent Lender from exercising iis rights under this paragraph.

Lender, or Lender's agents or a judic:al'y -appointed receiver, shall not be required
to enter upon, take control of or maintain th Property before or after giving notice
of default to Borrowsr. However, Lender, or Lendar's agents or a judicially appointed
receiver, may do so at any time when a default verurs. Any application of Rents shall
not cure or waive any default or invalidate any other “ight or remedy of Lender. This
assignment of Rents of the Property shall terminate whian 4il the sums secured by the
Sacurity Instrument are paid in full.

l. CROSS-DEFAULT PROVISION. Borrower's default or Ureach under any note
Or agresment in which Lender has an interest shall be a breach-under the Security

Instrument,

BS57R (0411) Page 3 of 4 MSTF 03/11/08 1:04 PM 6948138026
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BY SIGNING BELOW, Borrower accepts and agrees fo the terms and covenants
contained in this 1-4 Family Rider,

— _&Q@%A[ﬂw (Seal)

REHANA B! —-Borrower
— {Seal)
—Borrower

{Seal)

~Borrowaer

— ‘ (Seal)
\\_erower

- (Seal)
| \\_Bo,fow
—-——-—‘——%_—_.___H——____ £ {Seal)
“\*—_B'o?rower
\ ——te——  ____ (Seal
~Borrowar

ﬁ_'“““-—-—k*___\-—-—‘___‘\_ a {Seal)

~Borrower
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