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Return To: JPMorgan Chase Bank, N.A.
Collateral Trailing Documents

P.O. Box 8000 - Moaroe, LA 71203
Prepr.ced. By: Nicole Arlene Santos
3050 Hip'iand Parkway

Downers (irore, IL 60515

Mortgage

Definitions. Words used in mutiple sactions of this document are defined below and other words are
defined in Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this
document are also provided in Sectior 16

(A) “Security Instrumens ” means this dernent, which is dated May 10, 2010, together with all
Riders to this document.

(B) “Borrower " is Rhoda I. Lesser, an unmart iod woman and Janet Sue Jones, an unmarried woman,
as joint tenants. Borrower is the mortgagor under (nig Security Instrument.

(C) "Lender” is JPMorgan Chase Bank, N.A.. Lender s » National Banking Association organized
and existing under the laws of the United States. Lender's a’ur.ss is 1111 Polaris Parkway, Columbus,
OH 43240 . Lender is the mortgagec under this Security Initn.m=nt.

(D) “Note” means the promissory note signed by Borrower and de.ed 2ay 10, 2010. The Note states
that Borrower owes Lender two hundred sixty seven thousand and 42/1° Dollars (U.S. $267,000.00)
plus interest. Borrower has promised to pay this debt in regular Period'c Payments and to pay the
debt in full not later than June 1, 2025.

(E) “Property” meaus the property that is described below under the heading "T ansfer of Rights in
the Ptom-"

(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charge,, 22 late
charges due under the Note, and all sums due under this Security Instrument, plus interest.

(G) “Riders " means al) Riders to this Security Instrument that are executed by Borrower. The tolowing
Riders are to be executed by Borrower [check box as applicable]:

O Adjustable Rate Rider ® Condominium Rider O Second Home Rider
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O Balloon Rider O Planned Unit Development Rider O 1-4 Family Rider
O VA Rider O Biweekly Payment Rider O Other(s) [specify]

(H) “Applicable Law"” means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable
final, non-appealable judicial opinions.

(T) “Community Association Dues, Fees, and Assessments * means all dues, fees, assessments and
othachmguﬂlnmimpmedeomwmﬂumpenybyamndomiMummiaﬁon,homwm
ass «iation or similar organization.

(1) “Fiectronic Funds Transfer" means any transfer of funds, other than transaction originated by
check, irs'}, or similar paper instrument, which is initiated through an electronic terminal, telephonic
instrumer”’, ¢/ mputer, ormagncﬁcupesoastoorda',insmwt,orauthoﬁmaﬁmncin] institution to
debit or credi’ &1 account. Such term includes, but is not limited to, point-of-sale transfers, automated
teller machine wezisa~<ions, transfers initiated by telephone, wire transfers, and sutomated clearinghouse
transfers.

(K) “Escrow Jtems” meras those items that are described in Section 3.

(L) “Miscellaneous Proceeds " maans any compensation, settlement, award of damages, or proceeds
paid by any third party (other tian iLisurance proceeds paid under the coverages described in Section
5) for: (i) damage to, or destructior: of’ the Property; (ii) condemnation or other taking of all or any
part of the Property; (iii) conveyance 7 iieu of condemnation; or (iv) misrepresentations of, or
omissions as to, the value and/or condiiio” of the Property.

(M) “Morigage Insurance " means insurance otecting Lender against the nonpayment of, or default
on, the Loan,

(N) “Periodic Payment” means the regularly scheduie amount due for (i) principal and interest under
the Note, plus (ii) any amounts under Section 3 of this Szeutity Instrument.

(O) "RESPA” means the Real Estate Settlement Procedurer At (12 U.S.C. Section 2601 et seq.) and
its implementing regulation, Regulation X (24 C.F.R. Part 2540), 8= they might be amended from
time to time, or any additional or successor legislation or regulati m that govemns the same subject
matter. As used in this Security Instrument, RESPA refers to all requizéments and restrictions that
are imposed in regard to a "federalty related mortgage loan" even if the Lozn does not qualify as a
"federally related mortgage loan” under RESPA.

(P) "Successor in Interest of Borrower * means any party that has taken title to th= Property, whether
or not that party has assumed Borrower's obligations under the Note and/or this Secur:iy Instrument.

Transfer of Rights In the Property, This Security Instrument secures to Lender: (i) the r=pa; et of
the Loan, and all renewals, extensions and modifications of the Note; and (ji) the performanc of
Borrower's covenants and agreements under this Security Instrument and the Note. For this purr-os,
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Borrower does hereby mortgage, grant and convey to Lender and Lender’s successors and assigns, the
following described property located in the COUNTY [Type of Recording Jurisdiction] of Cook [Name
of Recording Jurisdiction): Sec Attached

Parcel ID Nuber: 04-27-103-050-1145 which currently has the address of 1890 Admiral Ct Unit 131
(Street] Glenview [City], Illinois 60026 [Zip Code] ("Property Address"):

TOGETHER WITH all the improvements now or hereafier erected on the property, and all easements,

ces, and fixtures now or hereafier a part of the property. All replacements and additions shalt
also be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument
as the " Pru perty.”

BORRO'WE™. COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right to mozAcas2, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of tacord. Borrower warrants and will defend generally the title to the Property against
all claims and deinards, subject to any encumbrances of record.

THIS SECURITY IN% [T.UMENT combines uniform covenants for national use and non-uniform
covenants with limitec ~ariations by jurisdiction to constitute a uniform security instrument covering
real property.

Uniform Covenants. Borrower and Lunder covenant and agree as follows:

1. Payment of Principal, Interest, Es<r o tems, Prapayment Charges, and Late Charges. Botrower
shall pay when due the principal of, and iu*isst on, the debt cvidenced by the Note and any prepayment
charges and late charges due under the Noi=: Porrower shall also pay funds for Escrow ltems pursuant
to Section 3. Payments due under the Note anc, this Security Instrument shall be made in U.S. currency.
However, if any check or other instrument receive by L.ender as payment under the Note or this Security
Instrument is returned to Lender unpaid, Lender may rayuire that any or all subsequent payments due
under the Note and this Security Instrument be made 1z v7¢ or more of the following forms, as selected
by Lender: (s) cash; (b) money order; (c) certified check, beus sheck, treasurer's check or cashier's check,
provided any such check is drawn upon an institution whose A2r_zits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments arc deemed received by Lender when received at the locatio 1 detignated in the Note or at such
other location as may be designated by Lender in accordance with the wiotice provisions in Section 15.
Lender may retum any payment or partial payment if the payment or partid ;avments are insufficient
to bring the Loan current, Lender may accept any payment or partial paymer: ipzafficient to bring the
Loan cutrent, without waiver of any rights hercunder or prejudice to its rights to 1efuee such payment or
partial payments in the future, but Lender is not obligated to apply such payments it *he time such
payments aro accoptod. If each Periodic Payment is applied as of its scheduled due date, her: Lender
need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrow:sr makes
tobringthel.,omcurmnt.lfBonowerdounotdosowiﬂﬁnamsonnblepeﬁodoftimc,?ynder
shall either epply such funds or return them to Borrower. If not applied earlier, such funds will b rpplied
to the outstanding principal balance under the Note immediately priot to foreclosure. No offset or vlam
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which Borrower might have now or in the future against Lender shall relieve Borrower from making
payments duc under the Note and this Security Instrument or performing the covenants and agreemenis
secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) intercst due under
the Note; (b) principal dus under the Note; (c) amounts due under Section 3. Such payments shall be
applied to each Periodic Payment in the order in which it became due. Any remaining amounts shall be
applied first to late charges, second to any other amounts due under this Security Instrument, and then
to redr2e the principal balance of the Note.

If Lender -éoeives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to bav sny late charge due, the payment may be applied to the delinquent payment and the late
charge. If mo than one Periodic Payment is outstanding, Lender may apply any payment received from
Borrower to the rapeyment of the Periodic Payments if, and to the extent that, cach payment can be paid
in full. To the extent (hs* any excess exists after the payment is applied to the full payment of one or
more Periodic Payme:ts, snch excess may be applied to any late charges due. Voluntary prepayments
shall be applied first tu any prepayment charges and then as described in the Note.

Any application of payments; irzurance proceeds, or Miscellancous Proceeds to principal due under the
Note shall not extend or postpone e Cie date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Itams. Borrowe sisll pay to Lender on the day Periodic Payments are duc under
the Note, until the Note is paid in full, 5 ¢ (the "Funds") to provide for payment of amounts due for:
(&) taxes and assessments and other items wp’:h.can attain priority over this Security Instrument as a
lien or encumbrance on the Property; (b) leasenold ~=vments or ground rents on the Property, if any; (¢)
premiums for any and all insurance required by Leade. under Section 5, and (d) Mortgage Insurance
premiums, if any, or any sums payable by Borrower 15 L mder in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Items.” At origination or at any time during the term of th: Vaouu, Lender may require that Community
Association Dues, Pees, and Assessments, if any, be escrowed £y Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly fi-rzish to Lender all notices of amounts
to be paid under this Section. Borrower shall pay Lender the Funds fr« Escrow [tems unless Lender
waives Borrower's obligation to pay the Funds for any or all Escrow Itezns. J.ender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time Asy such waiver may only
be in writing. In the event of such waiver, Borrower shall pay directly, when 200 ‘where payable, the
amount:dmfm'anyEscrowItemsforwhichpaymmtofFlmdshasbeenwaiveda/Lmdcrmd,ifLender
requires, shall furnish to Lender receipts evidencing such payment within such time ntriod as Lender
may require, Borrower's obligation to make such payments and to provide receipts snall £ 21l purposes
be desmed to be a covenant and agrecment contained in this Security Instrument, as the p.ras’, "rovenant
and agreement” is used in Section 9. If Borrower is obligated to pay Escrow Ttems directly, pur.uent to
a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may exercise i3 rights
under Section 9 and pay such amount and Borrower shall then be obligated under Section 9 to nps7 i

e £

e ™ “anness
WLLINOIS-Single Family-Fannie MaaFredde Mac UNIFORM INSTRUMENT Fom 3014 101
Woers Kiawer Financial Services 20100503.5.0.0. 400220100120y [T ——— - 11 3]

3



1014541052 Page: 6 of 20

UNOFFICIAL COPY

Lender any such amount. Lender may revake the waiver as to any or all Escrow ltems at any time by 2
notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all
Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maxirnum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Fna) shall be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity fzcluding Lender, if Lender is an institution whose deposits are so insured) or in any Federal
Home Loz Bk, Lender shall apply the Funds to pay the Escrow Items no later than the time specified
under RESFA - Lender shall not charge Borrower for holding and applying the Funds, annually analyzing
the escrow accut'it, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds
and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing or
Applicable Law requz s interest to be paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds, Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Ierd=r shall give to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held i~ escrow, as defined under RESPA, Lender shall account to Borrower
for the excess funds in accordance witl RUSPA. If there is a shortage of Funds held in escrow, as defined
under RESPA, Lender shall notify Barrotver as required bry RESPA, and Botrower shall pay to Lender
the amount necessary to make up the shortagz 11 acoordance with RESPA, but in no more than 12 monthly
payments. If there is a deficiency of Funds heid ir cscrow, as definod under RESPA, Lender shall notify
Borrower as required by RESPA, and Borrower saall pay to Lender the amount necessary to make up
the deficiency in accordance with RESPA, but in no (nor¢ than 12 monthly payments.

Upen payment in full of all sums secured by this Security irsaument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Lisns. Borrower shall pay all taxes, assessments, ciges, fines, and impositions attributable
to the Property which can attain priority over this Security Instrumer , lezsebold payments or ground
rents on the Property, if any, and Commmunity Association Dues, Fees, anZ Atsessments, if any. To the
extent that these items are Escrow Items, Borrower shall pay them in the 1nazosr provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Securiiy incirument unless
Botrower; (a) agrees in writing to the payment of the obigation secured by the lien in ¢ nwanner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests iiz¢ liez in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinir n nperate
mmmmmmmnofmeﬁmwhﬂemoumepmdemMWﬁlmpmto&hgs
areooncluded;or(c)mncsﬁomﬂnholderofﬂwﬁmmagrmmtuﬁsﬁctwymlmderm;iqwﬁng
the lien to this Security Instrument, If Lender determines that any part of the Property is subject in.a Vien
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which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying
the lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take
one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This ‘5w ance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender re-jusires. What Lender requires pursuant to the preceding sentenoes can change during the term
of the Loar.. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
tight to disaprove Borrower's choice, which right shall not be exercised unrcasonably. Lender may
require Borrower o pay, in connection with this Loan, cither: (a) 8 one-time charge for flood zone
determination, ceriif.cation and tracking services; or (b) a one-time charge for flood zone determination
and certification servi ser and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the
payment of any fees imposed by +1e Federal Emergency Management Agency in connection with the
review of any flood zone deter:aination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage,
st Lender's option and Borrower’s expius.. Lender is under no obligation to purchase any particular type
or amount of coverage. Therefore, such cave.sge shall cover Lender, but might or might not protect
Bomower, Borrower's equity in the Property, «r the contents of the Property, agninst any risk, hazard or
lisbility and might provide greater or lesser coverag?, than was previously in effect. Borrower acknowledges
that the cost of the insurance coverage so obtained might significantly exceed the cost of insurance that
Borrower could have obtained. Any amounts disburs:d v Lender under this Section S shall become
additional debt of Borrower socured by this Security Inst urant. These amounts shall bear interest at the
Note rate from the date of disbursement and shall be payable, wi .k such interest, upon notice from Lender
to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies siiall be subject to Lender's right
to disapprove such policies, shall include a standard mortgage clause, aid sh2ii name Lender as mortgagee
and/or as an additional loss payes. Lender shall have the right to hold the po’icws and renewal certificates.
If Lender requires, Borrower shall promptly give to Lender all receipts of pai< promiums and renewal
notices. If Borrower obtains any form of insurance coverage, not otherwise requ'red by Lender, for
damage to, or destruction of, the Property, such policy shall include a standard mortg1g> clausc and shall
name Lender as mortgagee and/or as an additional loss payes.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lenocs. L2ier may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwis~, sgree in
writing, any insurance proceeds, whether or not the underlying insurance was required by Lendry, shall
be applied to restaration or repair of the Property, if the restoration or repair is economically feasibie uni
Lender's security is not lessened. During such repair and restoration period, Lender shall have the nght
to hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure

Vq, . S PR
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the work has been corpleted to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse procoeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower
any interest or earnings on such proceeds. Fees for public adjusters, or other third partics, retained by
Borrower shall niot be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
If the restoration or repir is not economically feasible or Lender's security would be lessened, the
insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or not then
due, with the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order
proviZed ‘or in Section 2.

If Borroser sbandons the Property, Lender may file, negotiate and settle any available insurance claim
and relatec mat*ars. If Borrower does not respond within 30 days to 8 notice from Lender that the insurance
carrier has oZierd to settle & claim, then Lender may negotiate and settle the claim. The 30-day period

will begin when *he potice is given. In either event, or if Lender acquires the Property under Section 22
or otherwise, Borrower iiereby assigns to Lender (a) Borrower's rights to any insurance proceeds in an

amount not to exceed th2 znounts unpaid under the Note or this Security Instrument, and (b) any other
of Borrower's rights (other t%ax the right to any refund of uncarned premiums paid by Borrower) under
all insurance policies coveni:g t%.c Property, insofar as such rights are applicable to the coverage of the

Property. Lender may use the insureic oroceeds either to repair or restore the Property or to pay amounts
unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrowor shall ocoupy, <4*sulish, and usc the Property as Borrower's principal residence
within 60 days after the execution of this Sei.sity Instrument and shall continue to occupy the Property
as Borrower's principal residence for at least or & year after the date of occupancy, unless Lender otherwise
agrees in writing, which consent shall not be unre sonably withheld, or unlcss extenuating circumstances
exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the ['Toverty; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property tc de*riorate or commit waste on the Property.
Whether or not Borrower is residing in the Property, Borrower sh ] maintain the Property in order to
prevent the Property from deteriorating or decreasing in value du< o its condition. Unless it is determined
pursuant to Section 5 that repair or restoration is not economically fe 1sibl 2, Borrower shall promptly
repair the Property if damaged to avoid further deterioration or <. 1 ingurance or condemnation
proceeds are paid in connection with damage to, or the taking of, the ey, Borrower shall be
responsible for repairing or restoring the Property only if Lender has released proreeds for such purposes.
Lender may disburse proceeds for the repairs and restoration in a single payment (r in a series of progress
payments as the work is completed. If the insurance or condemnation proceeds are .oy sufficient to repair
or restore the Property, Borrower is niot relieved of Borrower’s obligation for the complr.aon of such
repair or restoration.

Lender or its agent may make reasonable entrics upon and inspections of the Property. If it has iezsonable
cause, Lender may inspect the interior of the improvements on the Property. Lender shall give Borrorer
notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8 i
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8. Borrowsr's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge
or consent gave materially false, misleading, or inaccurate information or statements to Lender (or failed
to provide Lender with material information) in connection with the Loan, Material representations
include, but are not limited to, representations concerning Borrower's occupancy of the Property a8
Borrower's principal residence.

9. Protection of Lender's Interest In the Property and Rights Under this Security Instrument. If
(8) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b)
there is 4 legal proceeding that might significantly affect Lender's interest in the Property and/or rights
undex thi:Secmityhmmnem(mhmnpuoowdinsiubmhtlpwy,pmbate,foroondumﬁm or forfeiture,
for enforzemant of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), <¢ /) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonsble o7 tosenriate to protect Lender's interest in the Property and rights under this Security
Instrument, inchuding rrotecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lendex's ziaions can include, but are not limited to: (a) paying any sums securcd by a lien
which has priority over fa5 Security Instrument; (b) appearing in court; and (c) paying reasonable
attorneys' fees to protect its irici=st in the Property and/or rights under this Security Instrument, including
its secured position in a bankzuptcy proceeding. Securing the Property includes, but is not limited to,
enteting the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other cnde violations or dangerous conditions, and have utilities turned
on or off, Although Lender may take a:tirs under this Section 9, Lender does not have to do so and is
not under any duty or obligation to do so. it i’ #greed that Lender incurs no liability for not taking any
or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Sectin 9 thall become additional debt of Borrower socured
byﬂ:hSwmityImmment.ThmmmmemhrmstmheNowmeﬁomthedmofdisbursemmt
and shall be payable, with such interest, upon notice hicu Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall coranly with all the provisions of the lease.
If Borrower acquires fee title to the Property, the leasehold ana e “ec title shall not merge unless Lender
agrees to the merger in writing.

10. Mortgage Insurance. If Londer required Mortgage Insurance &s . cond:iion of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insureov= in effect, If, for any reason,
the Mortgage Insurance coverage required by Lender ceases to be available fv. *hie mortgage insurer
that previously provided such insurance and Borrawer was required to make 8¢y aatzly designated
payments toward the premiums for Mortgage Insurance, Borrower shall pay the pre111ums required to
obtain coverage substantially equivalent to the Mortgage insurance previously in etivet, 4.2 cost
substantially equivalent to the cost to Borrower of the Marigage Insurance previously in effe 4, from an
alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage Insurancs coverage
is not available, Borrower shall continue ta pay to Lender the amount of the seperately desigiatd
payments that were due when the insurance coverage ceased to be in effect. Lender will accept, ise pnd
retain these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss resanve
shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall

ﬂ 1353110965
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not be required to pay Borrower any interest or eamnings on such loss reserve. Lender can no longer
require loss reserve payments if Mortgage Insurance coverage (in the amount and for the period that
Lender requires) provided by an insurer selected by Lender again becomes available, is obtained, and
Lender requires separately designated payments toward the premiums for Mortgage Insurance. If Lender
requiredMortgagclnsmanceasuconditionofmakingﬂleLoanmdBonowerwasrequiredtomake

s y designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the
premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve,
until Lender's requirement for Mortgage Insurance ends in accordance with amy written agreement between
Borrowerand Lender providing for such termination or until termination is required by Applicable Law.
Nothirig in this Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage [rsurance reimburses Lender (or any entity that purchases the Note) for certain losses it may
incur if Bortc#74 loes not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers ¢ Inate their total risk on 21l such insurance in force from time to time, and may enter
into agreements with otb:« parties that share or modify their risk, or reduce losses. These agrecments are
on terms and conditions 't are satisfactory to the mortgags insurer and the other party (or parties) o
these agreements, Thesc agreements may require the mortgage insurer to make payments using any
source of funds that the mortysse “surer may have available (which may include funds obtained from
Mortgage Insurance premiums):

As a result of these agreements, Lender, sny purchaser of the Note, another insurer, any reinsurer, any
other entity, or any affiliato of any of th= furgoing, may receive (directly or indirectly) amounts that
derive from (or might be charactetized as) a rurtion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgag > msurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the ‘nsurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is ont=» fermed "captive reinsurance." Further:

(A) Any such agreements will not affect the amoun?; that Borrower has agreed to pay for
Mortgage Insarance, or any other terms of the Loan, Such agreements will not increase the
amount Borrower will owe for Mortgage Insurance, and ¢y will not entitle Borrower to any
refund.

(B) Any such agreements will not affect the rights Borrower bas - if 7oy - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1995 o= any other law, These
rights may include the right to receive certain disclosures, to requect wr: abtain cancellation
of the Mortgage Insurance, to have the Mortgage Insurance terminated ~=toraatically, and/or
to recelve & refund of any Mortgage Insurance premiums that were unesrne: at the time of
such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds ure hareby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellancous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender's security is not lessened. Duinio
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
IznderhnshadanoppoﬂunitytoinspectsuchPmpeﬂytoenmﬂleworkhasboencompletedtoLendm‘s
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satisfaction, provided that such ingpection shall be undertaken promptly. Lender may pay for the repairs
and restoration in a single disbursement or in a series of progress payments as the work is completed.
Unless an agreement is made in writing ocApplicableLawrequiresinwmbepaidonsunh
Miscellanoousl’roceed:l,LendershallnotberequimdwpayBomweranyintemstorwninglonsuch
Miscellaneous Proceeds. If the restoration or repair is not economically feasible or Lender's security
would be lessened, thchﬁaceﬂmeoustceedsshaHbeappﬁadtothemnnssec\mdbythisSwnity
Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous
Proceeds shall be applied in the order provided for in Section 2.

In the & éxt of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess,
if any, paid t~ Dorrower.

In the event of .. pa:tial tnking,dcsuucﬁon,orlossinvalueoftherpm'tyinwhichmefairmarkctvaluc
oftthropmyimmliatelybeforetheputialnking.dmmcﬁon, or loss in value is equal to or greater
than the amount of th sizas secured by this Security Instrument immediately before the partial taking,
destruction, or loss in vab.e. unless Borrower and Lender otherwisc agree in writing, the sums secured
by this Security Instrunsent sha!l be reduced by the amount of the Misce!lancous Proceeds multiplied by
the following fraction: (a) the to'a' amount of the sums secured immediately befors the partial taking,
destruction, or loss in value divided b (b) the fair market value of the Property immediately before the
partial taking, destruction, or loss ir valie. Any balance shall be paid to Borrower.

In the event of a partial taking, destructim, or loss in value of the Property in which the fair market value
of the Property immediately before the parital ‘shing, destruction, or loss in value is less than the amount
of the sums secured immediately before the pur ini taking, destruction, or loss in value, unless Borrower
and Lender otherwise agres in writing, the Miscellracoys Proceeds shall be applied to the sums secured
by this Security Instrument whether or not the sumz are then due.

IfthePropertyisabmdonedbyBorrower,orif,aﬂcrnwwbyLeudu'toBorrowcrtlutﬂwOpposing
Party (as defined in the next sentence) offers to make an av.e7s to gettle a claim for damages, Borrower
fails to respond to Lender within 30 days after the date the noti~4 :4 iven, Lender is authorized to collect
andapplytheMisoellaneoumceedscithettommtionmrepairof:herpu'tyortothesmnssemned
by this Security Instrument, whether or not then due. "Opposing Party” moans the third party that owes
Borrower Miscellaneous Proceeds or the party sgainst whom Borrowe. has 7 right of action in regard to
Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or crimine’. is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material imy airment of Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure fush a default and,
if acceleration has occurred, reinstate as provided in Section 19, by causing the action or proveeding to
be dismissed with a ruling that, in Lender's judgment, prectudes forfeiture of the Property o oft.c waterial
impairment of Lender's interest in the Property or rights under this Security Instrument. The procends of
any award or claim for damages that arc attributeble to the impairment of Lender's interest in the 'ruperty
are hereby assigned and shall be paid to Lender.

195911008
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All Miscellaneous Proceeds that are not applied to restoration or repeir of the Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Released: Forbearance By Lender Not a Walver. Extension of the time for payment
or modification of amortization of the sums secured by this Security Instrument granted by Lender to
Borrower or any Successor in Interest of Borrower shall not operate to release the linbility of Botrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the
origins] Rorrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising
any righi or remedy including, without limitation, Lender's acceptance of payments from third persons,
entities of Successors in Interest of Borrower or in amounts less than the amount then due, shall not be
a waiver oi 2. 7zeclude the exercise of any right or remedy.

13. Joint and e+~ al Liabliity; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrw’s obligations and liability shall be joint and several. However, any Borrower
who co-signs this Secari-y Instrument but does not execute the Note (2 "co-signer"): (a) is co-signing
this Security Instrumei only to mortgage, grant and convey the co-signer's interest in the Property under
the terms of this Security Inetr.rzat; (b) is not personally obligated to pay the sums secured by this
Security Instrument; and (c) agcecs fhat Lender and any other Borrower can agree to extend, modify,
forbear or make any accommeodati s with regard to the terms of this Security Instrument or the Note
without the co-signer's consent.

Subject to the provisions of Section 18, &ty Svcessor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument ix; y/riting, and is approved by Lender, shall obtain all of
Borrower's rights and benefits under this Security insirument. Borrower shall not be released from
Borrower's obligations and liability under this Sevuritv Tnstrument unless Lender agrees to such release
in writing, The covenants and agreements of this Sec.ui’y Instrument shall bind (except as provided in
Section 20) and benefit the successors and assigns of Leadrc.

14. Loan Charges. Lender may charge Borrower foes for serviven performed in connection with
Borrower's default, for the purpose of protecting Lender's interes: iz the Property and rights under this
Security Instrument, inchuding, but not limited to, attorneys' foes, prop -ty inspection and valuation fees.
In regard to any other fees, the absence of express authority in this Security Istrument to charge a specific
fee to Borrower shall not be construed as a prohibition on the charging of sixch fee. Lender may not
charge foes that are expressly prohibited by this Security Instrument or by Arpiicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law it fin~lly interpreted so
that the interest or other loan charges collected or to be collected in connection with t.¢ Loan exceed the
permitted limits, then. (2) anysuchloanchmgcshaﬂbemducedbythummmtmcessa'ytoreducethe
chm'getoﬁwpumiwedlimit;and(b)anysmnsahudyoollemdﬁomnomwerwhichm-”j,ermiuod
limits will be refunded to Borrower. Lender may choose to make this refund by reducing the rvcipal
owed under the Note or by making a direct payment to Berrower, If a refund reduces principai, ‘ae
reduction will be treated 2s a partial prepayment without any prepayment charge (whether or nota
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prepayment charge is provided for under the Note). Borrower's acceptance of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Borrower might have arising
out of such overcharge.

18. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must
be in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to
have been given to Borrower when mailed by first class mail or when actually delivered to Borrower’s
notice address if sent by other means. Notice to any one Borrower shall constitute notice to alt Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address
unless Po;rower has designated a substitute notice address by notice to Lender. Borrower shall promptly
notify Leader of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's
change of atdr=ss, then Borrower shall only report a change of address through that specified procedure.
There may veoriv one designated notice address under this Security Instrument at any one time. Any
notice to Lendtr sn=1l be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unlesa Lo er has designated another address by notice o Borrower. Any notice in connection
with this Security Instrv.vsnt shall not be deemed to have been given to Lender until actuatly received
by Lender. If any notice r»guired by this Security Instrument is also required under Applicable Law, the
Applicable Law requirement ‘il satisfy the corresponding requirement under this Security Instrument.
16. Governing Law; Severabil’y; Rules of Construction. This Security Instrument shall be governed
by federal law and the law of the ju isdiction in which the Property is located. All rights and obligations
contained in this Security Instrument ar- subject to any requirements and limitations of Applicable Law.
Applicable Law might explicitly or impiicr.iy allow the parties to agree by contract of it might be silent,
but such silence shall not be construed as 8 pe-fihition against agreement by contract. In the cvent that
any provision or clause of this Security Instrutient o= the Note conflicts with Applicable Law, such
conflict shall not affect other provisions of this Sec rity Instrument or the Notc which can be given effect
without the conflicting provision.

As used in this Security Instrument: (a) words of the mas:utia= gender shall mean and include
corresponding neuter words or words of the feminine gende:; (%) vords in the singular shall mean and
inolude the plural and vice versa; and (c) the word "may" gives ol discretion without any obligation to
take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As use.l ii. this Section 18, "Interest
in the Property" means any legal or beneficial interest in the Property, including, kit not limited to, those
beneficial interests transferred in a bond for deed, contract for deed, installment st les ~ontract or escrow
ammt,theintemofwhichisthctransferoftitlcbyBormwerataﬁxturedaﬁetoepmchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Bo.rower is
not a natural person and & beneficial interest in Borrower is sold or transferred) without Lend.r prior
written consent, Lender may require immediate payment in full of all sums secured by this Secraty
Instrument. However, this option shall not be exercised by Lender if such exercise is prohibited Ly
Applicable Law.

’Q \ + 1963110386

ILLINOIS-Singie Family-Fermie Mas/Freddia Mec UNFORM INSTRUMENT Form 3014 184

vre
Wolers ihwet Financlal Bervices 201005103.5.0.0.400220100128Y |, P— - L] L

8y



. - —-1014541052 Page: 14 of 20

UNOFFICIAL COPY

If Lender exercises this option, Lender shall give Borrower notice of acceloration. The notice shall provide
a period of not less than 30 days from the date the notice is given in accordance with Section 15 within
which Borrower must pay all sums secured by this Security Instrument. 1f Borrower fails to pay these
sums prior to the expiration of this period, Lender may invoke any remedics permitted by this Security
Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. if Borrower mects certain conditions, Borrower
shall have the right to have enforcement of this Security Instrument discontinued at any time prior to the
earliest of: (s) five days before sale of the Property pursuant to Section 22 of this Security Instrument;
(b) such siter period as Applicable Law might specify for the termination of Borrower's right to reinstate;
o (c) enuy of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)

ys Lender =i! sums which then would be due under this Security Instrument and the Note as if no
acoeleration hr.d 2ccurred; (b) cures any default of any other covenants or agreements; (c) pays all
expenses inciz.ced i snforcing this Security Instrument, including, but not limited to, reasonable attomeys'
fees, property inspeciion and valuation fees, and other fees incurred for the purpose of protecting Lender's
interest in the Propetiy 7! rights under this Security Instrument; and (d) takes such action as Lender
may reasonably require v zssure that Lender's interest in the Property and rights under this Security
Instrument, and Borrower's ok ligstion to pay the sums secured by this Security Instrument, shall continue
unchanged unless as otherwisc pravided under Applicable Law. Lender may require that Borrower pay
such reinstaternent sums and cxpens-s i one or more of the following forms, as selected by Lender: (a)
cash; (b) money order; (¢) certified check bank check, treasurer's check ar cashier's check, provided any
such check is drawn upon an instifution wr.ose deposits are insured by a federal agency, instrumentality
or entity; or (d) Electronic Funds Transfer. Ur o reinstatement by Borrower, this Security Instrument
and obligations secured hereby shall remain ful'y effective as if no acceleration had ocourred. Howevez,
this right to reinstate shall not apply in the case of r.iceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notics ¢ Grievance. The Note ora partial interest in the
Note {together with this Security Instrument) can be soli e or more times without prior notice to
Borrower. A sale might result in a change in the entity (kncw# as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instruwira: and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Aplicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Notr. 11"there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will ste2 the name and address of
the new Loan Servicer, the address to which payments should be made and ar:; ¢ ther information RESPA
requires in connection with a notice of transfer of servicing, If the Note is s0id und ihercafter the Loan
isservieed’bya[mnSavica‘otherthmﬂwpmchamoftheNote,themo:tgagelwm:vicingobligaﬁons
to Borrower will remain with the Loan Servicer or be transferred to a successor Loen Sorvicer and are
not assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as +ie: un
individual litigant or the member of a clrss) that arises from the other party's actions pursuant /5 this
Security Instrument or that alleges that the other party has breached any provision of, or any duiy owed
by reason of; this Security Instrument, until such Borrower or Lender has notified the other party (wih
such notico given in compliance with the requirements of Section 15) of such alleged breach and afforded
the other party hereto a reasonable period after the giving of such notice to take corrective action. If
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Applicable Law provides a time period which must elapse beforc certain action can be taken, that time
period will be deemed to be reasonablc for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those substances
defined a8 toxic or hazardous substances, pollutants, or wasies by Environmental Law and the following
substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and
herbiciscs, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials;
(b) "Envionmental Law" means federal laws and laws of the jurisdiction where the Property is located
that relatz t~ health, safety or environmental protection; (c) "Environmental Cleanup” includes any
response actiur, temedial action, or removal action, as defined in Environmental Law; and (d) an
"Environme-ial . ~ndition" means a condition that can cause, contribute to, or otherwise trigger an
Environmenta! Clezonp.

Borrower shall not caés¢ ‘or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threate:: (o release any Hazardous Substances, on or in the Property. Borrower shall not
do,nornﬂowanyoneelsetouo;mﬁhingaﬁ'ecﬁnglhehbpaty(a)dmisinviolationofanyEnvimmnmtnl
Law, (b) which creates an Envi:onmental Condition, or (c) which, du¢ to the presence, use, or release of
a Hazardous Substance, creates & ¢/ndit’on that adverscly affects the value of the Property. The preceding
two sentences shall not apply to the pr.scnce, use, or storage on the Property of small quantities of
Hazardous Substances that are generally ragnized to be appropriate to normal residential uses and to
maintenance of the Property (including, but 0~ limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written noti<c of (a) any investigation, claim, demand, lawsuit or
other action by any governmental or regulatory ayency or private party involving the Property and any
Hazardous Substance or Environmental Law of which P.orrower has actual knowledge, (b) any
Environmental Condition, including but not limited to, £ay spilling, leaking, discharge, release or threat
of release of any Hazardous Substance, and (c) any conditiun ~a»sed by the presence, use or release of
a Hazardous Substance which adversely affects the value of the “rc perty. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private pait;, that snv removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrov er shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein spall create any obligation on
Lender for an Environmental Cleanup.

Non-Uniform Covenants. Borrower and Lender further covenant and agree ac jolicws:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acce’eration following
Borrower's breach of any covenant or agreement in this Security Instrument (sut ot prior
to scceleration under Section 18 unless Applicable Law provides otherwise). The otice shall
specify: (a) the default; (b) the action required to cure the default; (c) a date, not l7ss than
30 days from the date the notice s given to Borrower, by which the default must be rarcd;
and (d) that faflure to cure the default on or before the date specified in the notice may raw't
in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right
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to relustate after acceleration and the right to assert in the foreclosure proceeding the
pon-existence of a default or any other defense of Borrower to acceleration and foreclosure.
If the default is not cured on or before the date specified in the notice, Lender at its option
mynqululmmdlltepaymen!lnfnllohllmmmumdbythlsSecnrltyInm'umentwlthout
further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this
Section 22, including, but not limited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of 21l sums secured by this Security Instrument, Lender shall relcase this
Securi*y Lostrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing ¢"is Security Instrument, but only if the fee is paid to a third party for services rendered and
the chargine; of the foe is permitted under Applicable Law.

24, Walver of Ho.nestsad. In accordance with Illinois law, the Borrower hereby releases and waives
all rights under a1 by virtue of the Illinois homestead exemption laws.

25, Placement of Col'4tral Protaction Insurance. Unless Borrower provides Lender with evidence
of the ingurance coverssr. iéquired by Borrower's agreement with Lender, Lender may purchase insurance
at Borrower's expense to pro‘éch Lender's interests in Borrower's collateral. This insurance may, but need
not, protect Borrower's interesis, 7 he coverage that Lender purchases may not pay any claim that Borrower
makes ot any claim that is made ag-ansi Borrower in connection with the collateral. Borrower may later
cancel any insurance purchased by L=nd=x, but only after providing Lender with evidence that Borrower
has obtained insurance as required by Eorower's and Lendet’s agreement. If Lender purchases insurance
for the collateral, Borrower will be responcible Zor the costs of that insurance, including interest and any
other charges Lender may impose in connecicn with the placement of the insurance, until the effective
date of the cancellation or expiration of the insure-ice. The costs of the insurance may be added to
Borrower's total cutstanding balance ar obligation. The 2osts of the insurance may be more than the cost
of insurance Borrower may be able to obtain on its ovn

BYSlGNNGBELOW,BorrowuweepEandmtotheam‘andeovemmconminedmﬂ:isSecmity
Instrument and in any Rider executed by Borrower and recorde”. vith it.

Borrower

AL P HOaay / Sllollo
Rhoda I Lester l;:::l
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Acknowledgment

State of Illinols

County of Cook

This instrument was acknowledged before me on MA7 10, 010 by

Rieph T, LESEFR. Ao JAseT SOE loofs

Notary Public
My commission expires. g[:. ,'g

(Seal)

N

AT -
AN CHRIS PUFLUT
o QN OFFICIAL'E
LU M etary Puniic State H
g S My Con msso[p =
D August 04, 2010

e -

Space below notary acknowledgment(s) intentionally left blank
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STREET ADDRESS: 1890 ADMIRAL COURT UNIT 131
CITY: GLENVIEW COUNTY: COOK
TAX NUMBER: 04-27-103-050-1145

LEGAL DESCRIPTION:

UNIT 131 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS IN TOWER
CROSSING CONDOMINIUM, AS DELINEATED AND DEFINED IN THE DECLARATION RECORDED AS DOCUMENT
NUMBER 0030130149 AS AMENDED FROM TIME TO TIME, IN SECTION 27, TOWNSHIP 42 NORTH, RANGE
12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

CLEGALD
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Condominium Rider

THIS CONDOMINTUM RIDERis made this 10th day of May, 2010, and is incorporated into and shall be
deemed to amend and supplement the Mortgage, Deed of Trust, or Sccurity Deed (the “Security
Instrument") of the same date given by the undersigned (the “Borrower ) to secure Borrower’s Note to
JPMorgan Chase Bank, N.A, (the “Lender") of the same date and covering the Property described in
the Security Instrument and located at:

1890 Admiral Ct Unit 131, Glenview, IL 60026
[Property Address]

The Property.iiwch.des a unit in, together with an undivided interest in the common elements of, a
Condominium Pr(jcet known as:

Tower Crossing
[Name of Condominium Project]

(the “Condominium Project"}. 1f ¢ owners association or other entity which acts for the Condominium
Project (the “Owners Association™ aois title to property for the benefit or use of its members or
sharcholders, the Property also inchudes Rorrower's interest in the Owners Association and the uses,
proceeds and benefits of Borrower's inierrst

Condominium Covenants. In addition to tix »-venants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agy2e as S2lows:

A. Condominlum Obligations. Borrower shall pecfar sll of Borrower's obligations under the
Condominium Project's Constituent Documents, The ‘Curstifuent Documents” ate the: (i) Declaration
or any other document which creates the Condominium I'wjert; (ii) by-laws; (iii) code of regulations;
and (iv) other equivalent documents. Borrower shall prompidy 74:- when due, all dues and assessments
imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, wit generally accepted insurance
carrier, a “Master” or “Blanket” policy on the Condominium Project whick. is satisfactory to Lender
and which provides insurance coverage in the amounts (including deductivl: ‘e vels), for the periods, and
against loss by fire, hazards included within the term “Extended Coverage, " p.10 a1y other hazards,
including, but not limited to, carthquakes and floods, from which Lender require: mzarance, then: (i)
Lender waives the provision in Section 3 for the Periodic Payment to Lender of the y=trly premium
installments for property insurance on the Property; and (ii) Borrower's obligation under Section 5 to
maintain property insurance coverage on the Property is deemed satisfied to the extent tlat tr required
coverage is provided by the Owners Association policy.

WhatlmderroquiresnsnoondiﬁonofﬂliswaivucanchmgeduringthcmofﬂmIonn.

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provideu
by the Master or Blanket policy.

g
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In the event of a distribution of property insurance proceeds in lieu of restoration or repair following a
loss to the Property, whether to the unit or to common elements, any proceeds payeble to Borrower are
hereby assigned and shall be paid to Lender for application to the sums secured by the Security Instrument,
whether or not then dus, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent
of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, paysble
to Bor ower in connection with any condemnation or other taking of all or any part of the Property,
whether o7 the unit or of the common elements, or for any conveyance in lieu of condemnation, are
hercby assignéd and shall be paid to Lender. Such proceeds shall be applied by Lender to the sums secured
by the Secunit; Iy strument es provided in Section 11.

E. Lender's Pric+ Consent. Borrower shall not, except sfter notice to Lender and with Lender's prior
written consent, either patition or subdivide the Property or consent to: (i) the abandonment of termination
of the Condominium Prvjzct, except for sbandonment or termination required by law in the case of
substantial destruction by fir< ot other casualty or in the case of a taking by condemnation or eminent
domain; (if) any amendmem ¢ 74y provision of the Constituent Documents if the provision is for the
express benefit of Lender; (iii) termiaation of professional management and assumption of
self-management of the Owners Association; or (iv) any action which would have the effect of rendering
the public liability insurance coverage ms.ntained by the Owners Association unacceptable to Lender.
F. Remedies. If Borrower does not pay coxZovainium dues and assessments when due, then Lender may
pay them, Any amounts disbursed by Lender 1mder this paragraph F shall become additional debt of
Borrower secured by the Security Instrument. Un'ess Borrower and Lender agree to other terms of
payment, these amounts shall bear interest from the dri of disbursement at the Note rate and shall be
paysble, with interest, upon notice from Lender to Boxiur<er requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the tams nd covenants contained in this
Condominjum Rider.

Borrower

Rhoda 1 Lesser

sl € Sty < lolio
5

M Nua >§\’\"o Sllo\\b

t Sue Jones U Date
Seal

Space below notary acknowledgment(s) intentionally left blank
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