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ARer Racording Retum To:
Genworth Financial Home Equity
Accass, Inc. formavly known as
Liberty Reverss Mortgnge, Inc.
10951 White Rook Road, Suite 200
Ranche Cordova, GA 95670

Prapared By:

Genworth Financiel Home Equity
Actens, Inc. formerly inown 39
Liberty Reverse Mortgage, inc.
10854 White Rock Roed, Sulte 200

Rear.n0 Cordova, CA B5670
v, ~Soace Kovve T [Ra 10 Recordag DO -
Ztate of llinois FHA Cagd Nilfsbor 13'15289722m62.288
Loan Nymber: 3000011803
ADJUSTABLE RATE

HOME ECUN'Y CONVERSBION SECOND MORTGAGE

THIS MORTGAGE ("Sacurlty Instrumam” oy "Second Seowity Instrument”) s given on September 18,
2008 (Dsls’). The mortgagor ia CAWTACE CHESTNUT whose address is 4181 WEST GLADYS
AVENUE, CHICAGO, IL 80624 (“Borower™.-This Securdty Instrument a given tn the Secretary of
pousing sind Urban Development, whose acdresa is 451 Seventh Stregl, SW, Waslingtan, DC 20410
(Lender" or “Secretary”). Bmwsrhuiamﬂv,nmeWTuﬁlmomﬂswhlch Landeris
obigatey t advance, ncluding fulure advances, vider tho terms of aiHomie Equity Conversion Loan
Agreement dated the same dale &5 this Security Inswasnt (Loan Agredment”). The ujreement to repay
s evidenced by Borrower's Note daled the same date #4 *vs Security Inetrumert ("S:cond Neate”), This
Secusfy Instrument secures lo Lender: (@) the fepayment # the debt évidsncad by the Second Note,
with interest ot a rabe subject to adjustment, and all renewals, x'iNons and modicalisns of the Second
Note, up to a maximum principal amourt of THREE HUNDRED TEN THOUSAND FIViZ HUNDRED AND
NO/00 Dellars (1.5, $310,500.00); (o) the payment of all other cori, With iitarest 4t the note rate of
THREE AND 493/1000 parmant (3.493%) per yoer, sdvanced under pzgoph 5 lo protect the sacurily of
this Securlly Instrument or otherwise due Under lhe tenms of this susby Instnrfient, and. (o) the
performance of Borrower's covenants and agreements under this Secuhly Istrument and the Second
Note. Tha full debl, including smourds descrbed in (a), {b), and (¢) sbovs, i »ict pald asrier, ls due and
payable on August 21, 2083, For this pwpose, Bomower doss hareby imorigace, ¢rint and vonvey ta
Lender and Landers successars and assigna the following described proparty louster in. COOK County,
linois; Legal description stteched ersio as Exhibit A und by this reference madr a part hereof,

Parcal Numbsr:  which has the address of 4141 WEST GLADYS AVENUE, CHICAGD L 80824
("Property Address”). . ’

TOGETHER WATH afl the improvements now of ferealter arected on the property, ard al easearﬁ p

Mongage Cagencs, Ino. # « 0208 (S7AT) un Iinvia Badart Mbriguge « HIEOM ADJUSTABLE RATE
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rights, appurtenancas, and fixtures now or hereafter a part of the property. An'»replacar'hants and additions
shall also be covered by thle Security instrument, Al of the foregoing is referred to in this Security
Instrument as the "Property.”

BORROWER COVENANTS that Bomrower is lawfully seised of the estate hereby convayed and has the
right to mortgage, grant and convey the Property and that the Property is only enc.imbered by a First
Security Instrument given by Borrower and dated the same date asithis: Securitv Instrument (First
Security instrument”). Bofrower warrants and will defend generally the: titie to the |Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform cavenants for nationet use and non-uniform
covenants with imited variations by jurisdiction to constitute 8 uniform $ecuity instniment covering real

propesty.
UNIFORM COVENANTS. Borrower and Lender covenant and agree as fbitows:

1. Paymerio’ Principal and Interest. Borrower shail pay when dug the principa ‘of, and interest on,
the debt evidahced by the Second Note.

2. Payment of Proparty Charges. Bomower shall pay all property cherges consisiing of taxes, ground
renta, flood and nazerd insurance premiums, and special assessments in a timely manner, and
shgll provide evidence f sayment to Lender, unless Lender pays;praperty cheirges by withholding
funds from monthly payment= due to the Romower or by charging such paymetis to a line of cradit
as provided for In the Loun Agreement. Lender may require Borrower to pay specified property
charges directly to the party rwod payment even though Lender: pays other [roperty charges as
provided in this Paragraph. .

3,  Fire, Flood and Other Hazard Inswanes. Borrower shall insure dll imprcveme tts on the Property,
whether now in existence Or subgequently erected, against! any hazanrls, casuallies, and
contingencies, including fire. This Insurancz shall be maintalned Ih the amouns, to the extent and
for the periods required by Lender. Borrower shall also insure el improvements on the Property,
whether now in existence or subsequently grectsd, against loss by flopds to tha extent required by
Lender. The insurance policies and any renewals snall be held by Lenclsr ard shall include loss
payable clauses In favor of, and in & form acceptable 3, Lender,

in the event of loss, Borrower ghall give Lender immediaie nviicelby mall. Lender may maka proof
of logs if not made promptty by Borrower. Each Insurance corapwinyy concemed |8 hereby authorized
and directed to make payment for such loss to Lender, instear) o i Borrower and Lender jointly.
Insurance_proceeds shall be applled to restoration or repalr d e damaged Property, If the

vn e i ke JTESERNAR OF repair 16 economically feasible’and Lirdérs security isnt lesser ad. If the restoration

or repair is not gconomically * feasible or Lenders securlty would be iesseched, tha insurance
...t proceeds. ghall.be.applied first the. reduction of any lndebtedness under the £acond Note and this
s Saculy INdriiment, Ay excess TnEUrancs proceeds over an amount vequired t Hay al outstanding
e hdebladhiss Dhaer e Secood Note ahd tEJé?S‘é‘dth iRstrument shall ke pali % the enfity legally

entitied thereto. .

In the event of foreclosure of this Security Instrument or other transfér of tilie to the Property that

extinguishes the Indebtedness, all right, title and interest of Borrower i end to insurance policies in

force shall pass to the purchaser.

4. Occupancy, Preservation, Malntenance and Protection of the Property; Borrower's E-IG
r

Mortgage Cadence, Inc. © - 0265 (07/07) (2ol %) Jinols Secont Marigaga - HECM ADJUSTABLE RATE
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Application; Leaseholds. Borrower shall occupy, establish, and iuse the Projierty as Borrower's
principal residence after the execution of this Security Instrument and, Eorrovier (or at least one
Borrower, if Initially more than cne person are Borrowers) and shalk continue to riccupy the Property
as Borrowar's principal residence for the term of the Security Instrument. "Prinaipal residence” shall
have the same meaning as in the Loan Agreement.

Borrower shall not comnit waste or destroy, damage of substantidity change the Property or allow
the Property to deteriorate, reasonable wear and tear excepted. Borrower shall aiso be in default if
Borrower, during the loan application pracess, gave materially fse or Inaccurate information or
stataments o Lender (or falled to provide Lender with any materidl information} in connection with
the loan evidenced by the Note, including, but not limited to, represientations corcerning Borrower's

* occupancy of the Property 8s principal residence. If this Securily Instrumen! is on a leagehold,

Borsower shall compty with the provisions of the lsase. If Borrower bcgitires fea litle to the Property,
fas Wasehold and fee title shall not be merged unless Lender agreas toithe meryer in writing.

Charer to Borrower and Protection of Lender's Rights In theiProperty. Bomower shall pay all
govervier.al or municipal charges, fines and impositions that ste not incluged in Paragraph 2.
Borrower £ne. pay these obligations on time directly to the entity which is owed the payment. If
failure to pay would adversely affect Lenders interest in the Rropery, upcn Lender's request
Borower shall pomptly fumish to Lender recelpts evidencing these. paymsnts. Borrower shall
promptly discharge ar;' lien which has priority over this Securlty Instrument in te manner provided
In Paragraph 12(c).

if Borrower fails to make tese payments or the property chargas required by Paragraph 2, or falls
to perform any other cavenan(s #nd agreaments contained In this Secarity Instwment, or there is a
legal proceeding that may significanty aflect Lender's rights in the! Property (subh as a proceeding
in bankruptcy, for condemnation o* ¢ enforce laws or regulations), then Lencir may do and pay
whatever ls necesssry to protect the vzice of the Praperty andLender's rigits in the Property,
including payment of taxes, hazard insu:ance and other items mentiensd in Par4graph 2.

To protact Lender's security In the Prapeity, Lander shall advahce and chaige to Borrower all
amounts due to the Secretary for the Mortgzge nsurance Premium as ddfined In the Loan
Agreament as well as all sums due (o the loan serviue for servicing adbivities as defined in the Loan
Agreement. Any amounts disbursed by Lender under this Paragraph shall become an additional
debt of Borrower as provided for In the Loan Agresment 2nd shall be secwed by this Security
Instrument.

Inspaction. Lender or its gent may enter on, inspect or mexe’ appraisais of the Property ina
reasonable manner and at reasonable times provided that Lendér gnall give the Bomrower notice

- fopHor b0’ iy itspection br appraisat-specifymg a-putposie-for the Inppaction or appraisal which must

ba related to Lander's Interest in the Property. If the Property is vacant or abondoned or the foen 1s

. - in-default; Lender may.take reasonable action to grotgct.and presarve suck vacant or abandoned

Property without notice to the Borrower.

Condemnation. The proceeds of any award or claim for damdges, direct of ¢cn sequential, in

connection with any condemnation or other taking of any part of the Property, vr for conveyance in
place of condemnation, shall be paid to Lender. The proceeds shalll be applied first to the reduction
of any indebtedness under the Secand Note and this Security lhstrument. Aty excess proceeds
over an amount required to pay all outstanding indebtedness Under the Sesond Note and this
Security Instrument shall be paid to the antity legally entitisd thereto. ' e/

Morigage Cadence, Inc. & - 0265 (07/07) (3ol 9) Vinols Second Marigaga - YECM ADJUSTABLE RATE
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8. Fees. Lender may collect fees and charges authorized by the*Secretary for the Home Equity

Conversion Mortgage Insurance Program.

8. Grounds for Acceleration of Debt.

{a) Due and Payable. Lender may require payment-in-full of al sums secured by ihis Security
instrument If.

(iy A Borrower dies and the Property is not the principal résldenca of al least one surviving
Borrower; or

(1) Al of a Borrowar's title In the Property (or his or her beneficial inter st In a trust owning
ail or part of the Property) is sold or otherwise transfermed and no otier Borrower retaing
title o the Property In fee simple or retains a leaseholtl under a letse for not less than
99 years which s renewable or a lease having a remalning period of not less than 50
years beyond the date of the 100th birthday of the youngest Bomrewer or refains a life
astate, (or retaining a beneficial interest In a trust with such an interest in the Property);
T

(i) TheProparty caases to be the principal residence of @ Bomrower fo- reasons other than
dea% and the Property is not the principal residence of at least one other Borrower; or

(iv) For a pericd of langer than 12 consecutive months, a Borrower fails to occupy the
Proparty because uf physical or mental Iiness and the Property is not the principal
residence of at lsai vne other Borrowsr, or

(v} An obligation of the Borirdrer under this Security Instrument is not performed.

(b) Notica to Lender. Borrower shai noiify the Lender whenever any of the events listed In
Paragraph 9(a)(ii}-(v) oceur.

(c) Notice to Borrower. Lender shall notify SoTower whendver the loar becomes due and
payable under Paragraph 9{a)(ii}-{v). Lender s*af. not have the ight to commence foreclosure
until Borrower has had 30 days after notice to &ler:

() Comect the matter which resulted in the Secuiity insthument coming due and payable;
ar

(i) Pay the balance infull; or

AT BPTI PR DR

Ham bm ammalbi=n o

(i) Sell the Property for the lesser of the balance or 95% iof the aupraised value and apply
..+ thahet proceeds of the sale toward the balance; or

{iv) Provide the Lender with a deed-In-lleu of foreclosure.
' (d) Trusts, Conveyancé of a Borrowers interast in the Property to & trst which meets the
requirements of the Secrefary, or conveyance of a trusts interests iv the Property to a

Borrower, shall not be considered a conveyance for purpdses of Hhis Faragraph 9. A trust
shall not be considered an occupant or be considered as'having a prrcipal residence for

purposes of this Paragragh 9. &O
' r

Mortgage Cadence. Inc. & - 0265 (07/07) {4 0f8) ¥iinoia Sacond Mortgage « MECM ADJUSTARLE RATE
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No Daficiency Judgments. Bomower shali have no personal Ilabllity for piyment of tha dabt

C

(P r

10.
secured by this Security instrument. Lender may enforce the debt anly through sele of the Property.
Lender shall not be permitted to obtain a defidency Judgment against Borrower if the Security
Instrument is foreclosed.

11. Relnstatement. Borrower has a right to be reinstated If Lénder has required Immediate
payment-in-full. This right applies even after fareclosure procesdings are institulad. To reinstate this
Security Instrument, Borrower shall correct the condition which iresulted in “he requirement for
Immediate payment-in-full. Foreclosure costs and reasonable and customary attomey's fees and
expenses properly associated with the foreclosure proceeding shail be adced to the prncipal
balance. Upon reinstatement by Borrower, this Security Instrument and the: obligations that it
secures shall remain In effect as if Lender had not required Immediate paymant-in-full. However,
LrnGor is not required to pemit reinstaternent if: (i) Lender has accapled reirstatement after the
commancement of foreclosure proceedings within two yeals immedialely preceding the
cormimanzement of a current foreclosure proceeding, (il) reinstaterhent. wi| preciude foreclosure on
differeri grounds In the future, or (iii) reinstatement will adversely!affect the prority of the Security
Instrumer.

§2, Llen Status.

{a) Modification. 3o'r.ver agrees to extend this Security Instrumient in accordance with this
Paragraph 12(a). if Lerder determines that the original lien btahis of the Security Instrument
is jeopardized unde: stale law (Including but nat limited to situations where the amount
secured by the Sacuniy ‘nstrument equals or exceeds the ndaximum prir sipal amount stated
or the maximum period uraor which loan advances retain the same fien priority initlally
granted to loan advances Iias @xpired) and state law permilts the origirsl fien status to be
maintained for future loan advances-through the executioniand recordalion of one or more
documnents, then Lender shall obtzin tibe evidence at Borrower's expensse. If the title evidence
indicates that the property is not cncumbered by any Eens (excep the First Security
Instrument described in Paragraph 13(z), this Second! Security Instrument and any
subordinate liens that the Lender daterrolies will also be subordinate 'to any future loan
advances), Lender shell request the Borrower o ~:xecute any dotuments ecessary to protect
the llen status of future loan advances. Borrcave: agreas to execute such documents. If state
law does not permit the original lien status to be extendod to future loan advances, Borrowar
will be deemed to have falled to have performed an ouiigatioh under this &scurity Instrument.

(b) Tax Defarral Programs. Bomowsr shall not particlpate In a revt esiate taxdeferral program, If
any liens created by the tax deferral are not subordinate ta this Sezrity ir strument,

{c) Prior Liens, Borrower shall promptly discharge any lien which has Driorty over this Security

-+ . - Ingtrument uniess Borower; (a) agrees in writing to the payment of the cluiination secured by
the lien In @ manner acceptable to Lender; (b) contests in good faith thetizn by, or defends

.+ -ggainst enforcement of the lien in, Yegal procaedings which |h the Lenders coininn operate to
prevent the enforcement of the lien or forfeiture of any pait of the: Property; ‘o (c) secures
from the holder of the llen an agreement satisfactory to Lender subordinating the llen to all
amounts secured by this Security Instrument, If Lender detarmines fiat any part of the
Property is subject to 2 lien which may attain priority over'this: Security Instrument, Lender
may give Borrower a notica identifying the lien. Borrower sHall satisfy tha lien or take one or
more of tha actions set forth above within 10 days of the giving of notice.

Marigege Cadenca, Inc, © - (2685 (07/07) (5079) Yiincis Second Mogage - HECM ADJUSTABLE RATE
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13. Relationship to First Security Ingtrument.

{a) Sacond Security instrument. In arder to secure payments whith the Seorstary may make fo
or on behaif of Borrower pursuant to Section 255(1)(1)(A) of the Natlonal Mousing Act and the
Loan Agreement, the Secretary has reguired Bommower to éxecute a Sitond Note and this
Second Security Instrument. Borrower also has executed!a First Not: and First Security
Instrument,

(b} Relationship of First and Second Security Instruments. Payments matie by the Secretary
shall not be Included in the debt under the First Note unless: '

(i)  The First Security Instrument is assigned to the Secretéry; or

(il The Secrstary accepts reimbursement by the holder df the First N'ite for all payments
made by the Seoretary.

if # Sireumstances described in (1) of (i) oceur, then all payinents by the Secretary, induding
inter=st 21 the payments but excluding late charges pald by the Siacleiary shall be included In
the deot under the First Note,

(c) . Effect on Bo rowner. Where there is no assignment or relimbursement a3 described in (b)X[)
or (i) and the Se<retary makes payments to Borrower, then Borrower shall not:

() Be required to ey amounts owed under the First Note, or pay any ‘ents and revenues
of the Property unzer Paragraph 19 to the holder of the First Note or a receiver of the
Property, until the Sezietary has required payment-in-fllll of all outstsinding principal and
accrued interest under ta Sarond Note: or

(i) Be obligated to pay interest ¢: shared appreciation undar the Firct Note at any time,
whether accrued before or after ine payments by thd Secretary, #nd whether or not
accrued interast has been included i, the principal balahce under the First Note.

(d) No Duty of the Secretary. The Secretary b2z no duty to:the halder «f the First Note to
enforce covenants of the Secand Security Instrumv:nt ur 10 tdke actions t¢ preserve the value
of the Property, even though the holder of the First Nvte may be unable o collect amounts
owed under the First Nate because of restrictions In thir. Paragraph 13.

(e) Restrictions on Enforcement. Notwithstanding enything eize it this Seciinity Instrument, the
Borrower ghall not be obligatad ta comply with the covenants herwof, and Paragraph 19 shall
hava no force and effect whene\rar there I& no outstandlng bdlance Jinasr the Second Note,

14, 'Forbearqnpe hy Lender Not 8 Walver Any forbearance by Lender in exirising any right or
s o foTRdy ehallnotbe o walver-ofer. pr:eeluda.the.exsmse of any right or remedy.,

15. Successors and Assigns Bound; Jolnt and Several Liabilityi Borrower may not aseign any
rights or obligations under this Security Instrument or the Second Note, except 12 a trust that meets
the requirements of the Secretary. Borrowar's covenants and agreements shall £2 joint and several.

16. Notices, Any notice to Borrower provided for in this Security Instrumhent:shall be given by delivering

4L

Morgage Cadence, Inc. & - D265 (07/0T) {9cls) Hlinols Second Martgage - HICM ADJUSTABLE RATE
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it or by mailing it by first class mail unless applicable law requires use of another method. The
notice shall be directed to the Property Address or any othbr address 4l Borrowers Jointly
designate, Any notice to the Secretary shall be given by first class mail to the HUD Fleld Office with
jurisdiction over the Propeity or any other address designaled by the Secratary Any notice provided
for in this Security Instrument shall be deemed to have been glven o Borrowsr or Lender when
given as provided In this Paragraph 16.

17. Governing Law; Severability. This Security Instrument shall be govemad by Faderal law and the
law of the jurisdiction In which the Property is located. In the eveht that any provigion or clause of
this Security Instrument or the Second Note conflicts with applitable law, such conflict shall not
affect other provisions of this Security Instrument or the Second Nate which can be given effect
without the conflicting provision. To this end the prowsmns of this ‘Sesurity Instrument and the
Second Note are declared to be severable. - -

18. " Burvower's Copy. Borrower shall be gwen one conformed cupy of the Second Note and this
Secunty Instrument.

NON-UNIF 322 COVENANTS. Borrower and Lender further covenant and agree as follows:

19. Asslghment &f Rents. Borrowsr unconditionally assigns and tramsfers to Lender all the rents and
ravenues of th. Fropernty. Bomowsr authorizes Lender or Lenders agents to cllect the rents and
revenues and hereoy directs each tenant of the Property lo pay the rents to Lender or Lender’s

agents. However, priz to Lender's notice to Borrower of Borrower'é breach of any covenant or
agreement in the Security Instrument, Botrower shall coliect and heceive all remts and revenues of
the Property as trustee for-thz henefit of Lender and Borrower, This assignhmert of rents constitutes
an absolute assignment and nut s essignment for additional security ohly.

If Lender gives notice of breach tc Borrower: (a) all rents received by Somower shall be held by
Borrower as trustes for heneflt of Lerder only, to be applied to the sums sacured by this Securiy
Instrument; (b) Lender shall be entitlad 1 Soi'ect and receive all ofithe reris of he Property; and (c)
each tenant of the Property ghail pay alii#ite due and unpaidito Lender o Lender's agent on
l.ender's writan demand to the tenant,

Borrower has not executed any prior assignment of e rents andihas nat and will not perfarm any
act that would prevent Lender from exercising s rlrnts, under thls Paragraph 19, except as
provided in the First Security Instrument,

Lender shall not be required to enter upon, take control of or rialcain the Property before or after
giving notica of breach to Borrower. However, Lender or a judiciall!’ aprointed ruceiver may do 20 at
any thne there is a breach. Any apphcaﬂon of rents shall not cure pr weive any Befault or invalidate
any other right of remedy of Lender. This asmgnment of rents of the ProJeriv shall terminate when
the debt secured by this Security Instrument is paid in full.

«.. 20...Foreclasure. Procedure.. If, Lander requifes immediate payment-in-full urder Paragraph 9,

Lender may foreclose this Security Instrument by judicial proceeding. icnder shall be
entitled to collect all expenses Incurved in pursulng the remedies provided in this Sectlon
20, including, but not limited to, reasonable attorneys’ fees antd costy of title evidenca.

21. Lien Prlority. The full amount secured by this Security Instrumant shall have fien priority
subordinate only to the full amount secured by the First Security Ingtrumers, ar

Mengage Cadence, inc. © - 0285 (07/07) (7 of 9) Ninois Second'Morlyage - JECH ADJUSTABLE RATE
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22. Adjustable Rate Fouture. Under the Note, the Inlttal stated interest rate o 1£.493% which acerues
on the principal balance ("iniiel Interest Rale™ is subject to @5 desdribed below, When the
inbarest iwte changss, the new adjustad interest rate will be 4 b0 (he tulisl outstanding priicipal
balance, Each adjuatment to the interest rate witl be based upbn the Intesbi ik offered rates for one
month U.S, dollar-denaminated deposits in the London merke} (LIBOR®, 40/ published on the first
businese day of ach week In the *Mortey Rates” section of The Wish Siraer JoumaiWlex?) plus @
rnal#n.RﬂnlndaxisnobngchM.LendurwiHuunine’ﬁpmde!uhylndexpreawbadby
the Sacretaty. Lender wi give Borrower nofice of the new Indet. |

Londer wil petform the calculstions desenlbed: below 1o detstinine the new adjusted intereat rato.
The ntarest rato mgy change on the first day of December; 2009, and th [ ] that day of egch
su:uaadlngywmhwdnynfmwmmr hanga Date”, until the loan ia paid in
TR,

Tan vale of the Index will ba detarmined, using the most redent index figire available thiry (30)
r.ay. before the Change Date ("Gurrent Index), Before each CHar:dFDm. this new intereet rate wil
be ralcudabed by adding @ marngin to the Cumert index. The ‘of he misrgin pius the Current
index v.id -2 called the ("Calcuisted Inferest Rate") for each Diate, THe Calculatad interest
Rate wit bi: compared 1o the intarest rale in effiect immadiately pror to the: current Chenge Date
f'ﬂliEﬂd.olﬂhrﬁth“]. !

[) Annually Ad)stina Variabla fate Feature The Gdculutel:’ Intébrest Rat# cannot be more than
2.0% higher or jower than the Existing Interest Rate, nor can kt{be mora than 5.0% higher or lower
than the Initial Interes: 8p%2. Co

X} Monthly Adfusting Vani.Pie Rate Peaturs The Caloulatdd interest Rule will never incremss
above THIRTEEN AND 49311000 Percent (13,493 %)

The Calculatad Interest Rate will be adb:<iad if nacessary to cmmnﬂh thes rate fimitation{(s) and
will be In effect unti the naxd Change D23, At any Change Diste, If the Calulated ntorest Rabe
equals the Exigling Interest Rate, the intaies mis will not changd,

23, Reloass, Upon payment of | sums secured o/ tris Securily Inlstmmant. Lentler shall release thig
Security Instrument. Borrower shall pay any recs. dation casts. wndbr may charge Botrower # foe
for relessing this Security Instrument, but only if the fe s i swid a thbd parly for services renderad
and the charging of the fee jo permittad under Applcabic | .w, | -

Walver of Homestead. In aceordanca wih Ilinols law, the Be:for/ar heretry relaases and waives ol
Aghta undat and by virue of the liinols homestasd exempiion liv's.

25. Plncement of Gollateral Protection Insuranice, Unless Bomawed proviras érider with avidencs of
the Insurente coverdge requived by Borrower's agrestment with Lender Lsnder may purchase
Insurance &t Boruwer's expensa 1o protect Lender's Inlerwits in Porgrors collateral. This

Muay, but nesd not, protect Bomowar's inferasts. Thei coveraye i« Lwndsr purchases
may hot pay any claim that Borower makes or any claim Al 5 rade A3t Borrowet in
connection with the coliatsral, Borrowar tay kter cancel any lniluraﬁee purck dzed by Lender, byt
enly after providing Lender with evidence that Bomower hae mad insurince as required by
Bormower's and Lander's agreement. If Lander purchages Ins Tor the collinteral, Borrowsr will
he responaibla for the coxte of that Insursnce, Including intarest d sy other dharges Lender may
impose In connection with the piacement of the Insurerce, uritl (He elfective dita of the cancelistion

e
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ar expiration of the insurance. The costs of the insurance may| he'added ‘0 Borrower's total

outstanding balance or obligation. The costs of the insurance may bea more than the cost of
insurance Borrower may be able to obiain on Iits own,

26. Riders to this Security Instrument. If ons or more riders are oxo1utoﬂ by Borrower and recorded
togsther with this Security. Instrument, the covenants of each suchjrider shall by incorporated into
and shall amend and supplement the covenants and agreements bf this Securty Instrument as if
the rider(s) were a part of this Security Instrument, [Check applicablé box(es).]

Condominium Rider [] Planned Unit Dev{alopment Ritler
[] Shared Appreciation Rider [] Other [Spacify] |

EY SIGNING BELOW, Borrower accepls and agrees to the terrhs and cove:1ents contained in

ecurivy '.nrfrument and | T(s) executed by Borrower and reccbrdad‘ with it.
/j £ (Seal) |
Borrower- Candace Canstnut

[Space Below This Lini For Acknowledgment]

Stata of lllinols

County ( .k&

The foregoing instrument was acknowladged before me oné(ik LMW
by M%&fmx' *

My é‘;’,’: Y p“b""’-' 5' b c'Jr il
]
S 06/ qzmg

| f
Mavigage Cadence, inc. @ - 9265 (07/07) ool D) [linots Secand Merigage - HEZM ADJUSTABLE RATE
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EXHIBIT A:

LOT 17 IN BLOCK 3, IN JAMES H. BREWATER'S SUBDIVISION OF THE NOI-TTH*?D ACRES OF THE SOUTH 40
ACRES OF THE EAST 1/2 OF THE NORTHEAST 1/4 OF SECTION 15, TOWNEHIP 38 NORTH, RANGE 13, EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. '

FOR INFORMATION ONLY: 16-15-222-007-0000
4141 WEST GLADYS AVENUE, CHICAGO IL 60624

307923L-58
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