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MORTGAGE LOAN:# 7892888127

MIN 100021278928881270

DEFINITIONS

Words used in multiple sections of this document are
3,11, 13, 18, 20 an

(efiaed below and other words are defined in Sections
d 21. Certain rules regarding the
in Section 16.

usage r{ rvords used in this document are also provided

(A) "Security Instrument" means this document, which is dated MAY. 13,2010
together with all Riders to thi

s document,
(B) "Borrower" is

NAWAID M SHAKIR AND SANA 8 SHAKIR . HUSBAND AND WIFE

§ successors and assigns. MERS is the mortgagee under this
Security Instrument. MERS is organized and existing under the
telephone mumber of P.0. Box

»and has an address and
2026, Flint, M1 48501-2026, tel. (888) 679-MERS.

ILLINOIS - Single Family - Fannie MaeFreddie Mac UNIFORM INSTRUMENT WITH MERS
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(D) "Lender" is U.3. BANK NATIONAL ASSOCTATION

Lender is a NATICNAL ASSOCIATION

organized and existing under the laws of THE UNITED STATES OF AMERICA
Lender's address is 4801 FREDERICA STREET, OWENSBORO, KY 42301

THOUSAND SEVEN HUNDRED FIFTY AND N0/100 Dollars

(US.$ 1,173,750, 00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Paymevt<a1dtopay the debt in full not later than JUNE 1,2040 .

(F) "Properiy" means the property that is described below under the heading "Transfer of Rights in the
Property.”

(G) "Loan" tiar, the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note| azd.all sums due under this Security Instrument, plus interest,

(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower, The following
Riders are to be executey Ly-Borrower [check box as applicable]:

x] Adjustable Rate Rider [;,’ Condominium Rider [ Second Home Rider
Balloon Rider [ Plansed Unit Development Rider [ ] 14 Family Rider
VA Rider [ Bilveekly Payment Rider [ Other(s) [specify]

(1) "Applicable Law" meaps all controlling aprlicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

{J) "Community Association Dues, Fees, and Assessmen’s" means all dues, fees, assessments and other

charges that are imposed on Botrower or the Property ‘b = condominjum association, homeowners
association or similar organization.

(K) "Electronic Funds Transfer" theans any transfer of funds, other tiaii a transaction originated by check,
draft, or similar paper instrument, which is initiated through an elecionie terminal, telephonic instrument,
compulcr, or magnetic tape so as to order, instruct, or authorize a financi| iastitution to debit or credit an

transactions, transfers initiated by telephone, wire transfers, and automated clearinghouse transfers.
(L) "Escrow Items" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds" means any compensation, settlement, award of damages, or zroceeds paid by
any third party (other than insurance proceeds paid under the coverages described in Sectiop 3) for: (i)

dlamagc to, or destruction of, the Property; (ii) condemnation or other taking of all or any part of the I'roperty;

{iii) conveyance in lie of condemnation; or (jv) misrepresentations of, or omissions as to, the vah'e ~nd/or
condition of the Property.

(N) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or default on, the
Loan

(O) "Periodic Payment" means the regularly scheduled amount due for (i} principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

.(P) "RESI_’A" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its

ILLINOIS - Single Family - Fannis MaeFreddie Mac UNIFORM INSTRUMENT WITH MERS
) Page 2 of 15 Initials: /\/1 Form 3014 /01



1014533142 Page: 4 of 20

UNOEFICIAL COPY

(Q) "Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not
that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all rencwals, extensions and
modifications of the Note: and (ii) the performance of Borrower's covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hercby mortgage, grant and convey
to MERS (solely as nomince for Lender and Lender's successors and assigns) and to the successors
and assigns of MERS, the following described property located in the PUBLIC RECORDS

[Type of Recording Jurisdiction] of COOK COUNTY [Name of Recording Jurisdiction]:

LOT 11 T NATHAN S QLENN SUBDIVISION, BRING 2 SUBDIVISION OF
PART OF THF NORTHEAST QUARTER OF SECTION 22, TOWNSHIP 42 NORTH,
RANGE 9 EALT P THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE
PLAT THEREOF PRCORDED JANUARY 10, 2006 AS DOCUMENT NUMBER

0601027121, AND CERTIFICATE OF CORRECTION RECORDED AS DOCUMENT
NUMBER 0635315032, IN COOK COUNTY, ILLINOIS.

THIS IS A CONSTRUCTION SECURYY INSTRUMENT.

Parcel ID Number: 01-22-205-006-0000 which currently has the address of
8 LEANDA LN [Street]
SOUTH BARRINGTON [Cityy, Illinois 60010 (Zip Code]
("Property Address"):

by Borrower in this Security Instrument, but, if necessary o comply with law or custom, MERS (as nominee

UNIFORM COVENANTS. Borrower and Lender covenant ang agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shal] pay when duc the principal of, and interest on, the debt evidenced by the Note and any
Prepayment charges and fate charges due under the Noie, Borrower shall also pay funds for Escrow Ttems

ILLINOIS - Single Famil
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the Note immediately prior ¢ farssiosure. No offset or ciaim which Borrower might have now or in the
future against Lender shall relieve Buitawer from making payments due under the Note and thig Security
Instrument or performing the covenarts and agreements secured by this Security Instrument.

2. Application of Payments or Procces, Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be appLictin the following order of Priority: (a) interest due under the
Note; (b) principal due vnder the Note; (c} amcunts 2ze under Section 3. Such payments shall be applied to
cach Periodic Payment in the order in which it become due, Any remaining amounts shall be applied first to
late charges, second to any other amounts due under this Security Instrurnent, and then to reduce the principal
balance of the Note.

If Lender receives a payment from Borrower for a delioquent Periodic Payment which includes a
sufficient amount 1o pay any late charge due, the payment may ve 2pplied to the delinquent payment and the
late charge. If more than one Periodic Payment is outstanding, Lender ;aay 3pply any payment received from
Borrower o the repayment of the Periodic Payments if, and to the extes: iat, each payment can be paid in
full. To the extent that any cxcess exists after the payment is applied to the'fill_payment of one or more
Periodic Payments, such excess may be applied to any late charges due. Voluiiaiy prepayments shall be
applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to prir<ipal due under the
Note shall not extend or postpone the due date, or change the amount, of the Periodic Payn:ent

3.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Paymenis ar% due under

for payment of amounts due for: (a)
taxes and assessments and other jtems which can attain priority over this Security Instrument as 4 Fen or

¢ncumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any; (c) premiums
for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any,

Escrow ltems at any time. Any such waiver may only be in writing.
shall pay directly, when and where payable, the amounts dye for

ILLINOIS - Single Family - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT WITH MERS
@D-BA(IL) (0810} 522 Form 3014 109
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Funds has been waived by Lender and, if Lender requires, shall furnish to Lender Teceipts evidencing such
payment within such time period as Lender may require. Borrower's obligation to make such payments and

Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated

pay to Lender all Funds, and ig such amounts, that are then required under this Section 3.
Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Fupis a: the time specified under RESPA, and (b} not to exceed the maximum amount a lender can

ESCrow account, or verifying th. Tiscrow Items, unless Lender pays Borrower interest on the Funds apd
Applicable Law permits Lender o m?ac such a charge. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on \he Frnds, Lender shall not be required to pay Borrower any interest or
carnings on the Funds, Borrower and Lendir can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, withcyt charge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in €SCTow, as

monthly payments. If there s a deficiency of Funds held in escro #,as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lerder the amount necessary to make up
the deficiency in accordance with RESPA, but in no more than 12 monthiy puvments.

Upon payment in full of ail sums sccured by this Security Instrument, t..pder shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, ‘wes, and impositions
attributable to the Property which can attain priority over this Security Instrument, feasciicld payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessaents. d any. To the
extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Seruen 3,

Borrower shall promptly discharge any licn which has priority over this Security Instrurdert unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner accedizole to
Lender, but only so long as Borrower is performing such agreement: (b} contests the Lien in good faith by, or

i ich i pinion operate to prevent the
cnforcement of the lien while those proceedings are pending, but only until such proceedings are concluded:
the lien an agrecment satisfactory to Lender subordinating the licn to this
Security Instrument. if Lender determines that any part of the Property is subject to a lien which cag attain
priority over this Security Instrement, Lender may give Borrower a notice identifying the lien. Within 10

y - Fannle Maa/Freddie Mac UNIFORM INSTRUMENT WITH MERS
Page 5 of 15 Initigls: Form 3014 1/01
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days of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the
actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter crected on the
Propetty insured against loss by fire, hazards included within the term "extended coverage,” and any other

Borrower Ay, in connection with this Loan, either: (a) a one-time charge for flood zone determination,
certification ape tracking services; or (b} a one-time charge for flood zone determination and certification
services and subssonent charges each time Temappings or similar changes occur which reasonably might
affect such determinaion or certification. Borrower shall also be responsible for the payment of any fees
imposed by the Federa! Ernergency Management Agency in connection with the review of any flood zone
determination resulting {rom an nbjection by Borrower.

If Borrower fails to muintais any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Poirower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might not
protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk, hazard
or liability and might provide greater orVisser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance covernze so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section § shall
become additional debt of Borrower secured by this Security Instrument, These amounts shall bear interest at
the Note ratc from the date of disbursement and shall be pay=o'=, with such interest, upon notice from Lender
to Borrower requesting payment,

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's
Tight to disapprove such policies, shall include a standard worlgage ciause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the 1ightin hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender all sereipts of paid premiums and
renewal notices. 1f Borrower obtains any form of insurance coverage, not otherr. 'sc required by Lender, for
damage to, or destruction of, the Property, such policy shall include 2 standard morigage clause and shall
name Lender as mortgagee and/or as ap additional loss payee,

In the cvent of loss, Borrower shall give prompt notice to the insurance carrier and [ eper: Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower ottierwise agree in
writing, any insurance proceeds, whether or not the underlying insurance was required by Lencer, shall be
applied to restoration or Tepair of the Property, if the restoration Or repair is economically fealib!: and
Lender's security is not lessened. During such repair and restoration period, Lender shall have the right to
hold such insurance proceeds unti] Lender has had an opportunity to inspect such Property to ensure the work
has been completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a seri

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS
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excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

not to exceed the amounts unpaid under the Note or this Sccurity Instrament, and (b) any other of Borrower's
rights (other than the right to any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such Tights are applicable 1o the coverage of the Property. Lender
may usy'the insurance proceeds either to Iepair or restore the Property or to pay amounts unpaid under the
Note or this Security Instrument, whether ot not then due.

6. Occuoeury, Bortower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days aft.rthe execution of this Security Instrument and shalf continue to occupy the Property as
Borrower's principal rsidence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, whicl consent shall not be unrcasonably withheld, or unless extenuating circumstances
exist which are beyond Borrower's control,

7. Preservation, Main(er.p e and Protection of the Property; Inspections. Borrower shall pot
destroy, damage or impair the Frope:iy; allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or decressiug in value due io jits condition. Unless it is determined pursuant to
Section 5 that repair or restoration is not ecururically feasible, Borrower shall promptly repair the Property if
damaged t0 avoid further deterioration or damage.If insurance or condemnation proceeds are paid in
connection with damage to, or the taking of, the Property, Borrower shall be responsible for repairing or
Testoring the Property only if Lender has released procieds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payment or p.2 series of progress payments as the work is
completed. If the insurance or condemnation proceeds are ‘et sufficient to repair or restore the Property,
Borrower is not relieved of Borrower's obligation for the completion of such Tepair or restoration.

Lender or its agent may make reasonable entries upon and iuspestions of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemenis- o1 the Property. Lender shall give
Borrower notice at the time of or Prior io such an interior inspection speci ing ‘3nch reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during %> Ioan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Bcriower's knowledge or
consent gave materially false, misleading, or inaccurate information or statements 1o Isinder (or failed to
provide Lender with material information) in connection with the Loan, Material represeatati s include, but
are ot limited to, representations concerning Borrower's occupancy of the Property as Borrover's principal
residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrimcnt, If
{a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b} there is
a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under this

probate, for condemnation or forfeiture, for

the Property. Lender's actions can include, but are not limited to: (a) paying an

. y sums secured by a lien which
has priority over his Security Instrument; (b) appearing in court; and (c) paying rcasonable

ILLINOIS - Single Fami
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Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Sccurity Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
If Borrowe: _acquires fee title to the Property, the leaschold and the fee fitle shall pot merge unless Lender
agrees o the rierger in writing.

10. Mortzp e Insurance. If Lender Tequired Mortgage Insurance as a condition of making the Loan,
Borrower shall p=y e premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insuyancs coverage required by Lender ceases to be available from the mortgage insurer that
previously provided svn insurance and Borrower was required to make separately designated payments
toward the premiums for “iortgage Insurance, Borrower shall pay the premivms required to obtain coverage
substantially equivalent to the Mortzage Insurance previously in effect, at a cost substantially equivalent to
the cost to Borrower of the Merigage Insurance previously in effect, from an alternate mortgage insurer
selected by Lender. If substantially quivalent Mortgage Insurance coverage is not avajlable Borrower shall

Ccoverage ceased to be in effect. Lender <) accept, use and retain these payments as a nop-refundable loss
reserve in licu of Mortgage Insurance. Such lys- reserve shall be non-refundable, notwithstanding the fact that
the Loan is ultimately paid in full, and Lender shall 2ot be Tequired to pay Borrower any interest or carnings

required to make separately designated payments toward the pieraiums for Mortgage Insurance, Botrower
shall pay the premiums required to maintain Mortgage Insurance iseffect or to provide a non-refundable loss
reserve, until Lender's requirement for Mortgage Insurance ends in ;ccordance with any written agreement
between Borrower and Lender providing for such termination or until icr-ination is required by Applicable
Law. Nothing in this Section 10 affects Borrowet's obligation to pay interes. ai ¢h= rate provided in the Note.
Mortgage Insurance reimburses Lender (or any entity that purchases the N 2} for certain losses jt may
incur if Borrower does not Tepay the Loan as agreed. Borrower is not a party to th: Murtgage Insurance,
Mortgage insurers evaluate their tota] risk on all such insurance in force from time fo time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. 7 hese agreements are
on terms and conditions that are satisfactory to the mortgage insurer and the other party (ci rartiss) o these
agreements. These agreements may require the moTtgage insurer to make payments using any sovsee of funds
that the mortgage insurer may have availabie (which may include funds obtained from Mortgaje ircurance

Mortgage Ins!u-ance under the Homeowners Protection Act of 1998 or any other law, These rights may
include the right to receive certain disclosures, to request and ohtain cancellation of the Mortgage

ILLINOIS - Single Famlly - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were uncarned at the time of such cancellation or termination,

1. Assignment of Miscellaneous Proceeds; Forfeiture, All Miscelianeous Procecds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender's security is not lessened. During
such repair and restoration period, Lender shall have the Tight to hold such Miscellancous Proceeds unil
Lender has had an opportunity to inspect such Property to ensurc the work has been completed to Lender's
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and

Lender s%all not be required to pay Borrower any interest or carnings on such Miscelianeous Proceeds. If the
Testoradow ot repair is not economically feasible or Lender's security would be lessened, the Miscellaneous
Proceeds €ia'l-he applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, it 2uv; naid to Borrower. Such Miscellancous Proceeds shall be applicd in the order provided for
in Section 2.

In the event of & *atal taking, destruction, or loss in value of the Property, the Miscellancous Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

n the event of a partial w@Xing, destruction, or loss in value of the Property in which the fair market
value of the Property immediaicyy vefore the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums secu-ed Yy this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Berrevver and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the

or loss in value divided by (b) the fair marke! value of the Property immediately before the partial taking
destruction, or loss in value, Any balance shall be paid t> Borrower.

In the eveat of a partial taking, destruction, oi*)5ss in value of the Property in which the fair market
value of the Property immediately before the parti lafing, destruction, or loss in value is less than the
amount of the sums secured immediately before the paruri ‘aking, destruction, or loss in valve, unless
Borrower and Lender otherwise agree in writing, the Miscellarocus Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are the= due.

I the Property is abandoned by Borrower, or if, after notice by ‘ender to Borrower that the Opposing
Party (as defired in the gext sentence) offers to make an award to setile a.laim for damages, Borrower fails
to respond to Lender within 30 days after the date the notice is given, Linder is authorized to collect and
apply the Miscellaneous Proceeds cither to restoration or repair of the Property orto the sums secured by this
Security Instrument, whether or not then duc. "Opposing Party” means the thir party that owes Borrower

Miscellancous Proceeds or the party against whom Borrower has a right of action ix jegard to Miscellaneous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or crimina!_is:equn that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lradzr's interest
in the Property or rights under this Security Instrument. Borrower can cure such a default and, if acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be dismissed with a

ruling thz!t, in L?ndcr's Jjudgment, DPrecludes forfeiture of the Property or other material impairment of

and shall be paid to Lender,

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
lo Borrower or any Successor in Interest of Borrower shall not operate (o release the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or

ILLINOIS - Single Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS
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any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender's acceptance of payments form third persons, entities or Successors in
Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the
exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does mot execute the Note (a "co-signer™: (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or make
any accommodations with regard to the terms of this Security Instrument or the Note without the co-signer's
consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations " under this Security Instrument in wriling, and is approved by Lender, shall obtain all of
Borrower's ‘riga's and benefits under this Sccurity Instrument. Borrower shall not be released from
Borrower's obLgaynns and Liability under this Security Instrument unless Lender agrees to such release in
writing, The coveratts -and agreements of this Security Instrument shall bind {except as provided in Section
20) and benefit the successors and assigns of Lender.

14, Loan Charges' iender may charge Borrower fees for services performed in connection with
Borrower's default, for the surpose of protecting Lender's interest in the Property and rights under this
Security Instrument, includin » Pt not limited to, attorneys' fees, property inspection and valuation fees. In
regard to any other fees, the absenc’ of sxpress authority in this Security Instrument to charge a specific fec
to Borrower shall not be construed 43 piohibition on the charging of such fee. Lender may not charge fees
that arc expressly prohibited by this Secuziv-instrument or by Applicable Law.

If the Loan is subject to a law which <=t maximum loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shal be reduced by the amount necessary to reduce the charge
to the permitted fimit; and (b) any sums already coilecid from Borrower which exceeded permitted limits
will be refunded to Borrower. Lender may choose to niaks this refund by reducing the principal owed under
the Note or by making a direct payment to Borrower. 1i"3 1efund reduces principal, the reduction will be
treated as a partial prepayment without any prepayment chargze (whether or not a prepayment charge is
provided for under the Note). Borrower's acceptance of any such ~z{und made by direct payment to Borrower
will constitute a waiver of any right of action Borrower might have ariring out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connectivn. #ith this Security Instrument must
be in writing. Any notice to Borrower in connection with this Security Irstument shall be deemed to have
been given to Borrower when mailed by first class mail or when actually ‘de’=red to Borrower's notice
address if sent by other means. Notice t any one Borrower shall constitute norice io all Borrowers unless
Applicable Law expressly requires otherwise. The notice address shall be the D operty Address unless
Borrower has designated a substitute notice address by notice to Lender. Borrower tnall promptly notify
Lender of Borrower's change of address. If Lender specifies a procedure for reporting Boiro'ver's change of

Applic?ble Law might explicitly or implicitly allow the partics to agree by contract or it might be silent, but
such silence shall not be construed as 2 prohibition against agreement by contract. In the event that any
provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shali
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not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a} words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa: and (c) the word "may" gives sole discretion without any obligation to take
any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreern.nt. the intent of which is the transfer of title by Borrower at a future date to a purchaser.

H all O any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
Dot a natura peceon and a beneficial interest in Borrower is sold or transferred) without Lender's prior written
consent, LendCr wony require immediate payment in full of all sums secured by this Security Instrument.
However, this opticn %zl not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercisés this option, Lender shall give Borrower notice of acceleration, The motice shall
provide a period of not sess than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must D2y 2 sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expiration of this period, Lender may invoke any remedics permitted by this Security
Instrument without further notice or demsnd on Borrower.

19. Borrower's Right to Reinstun- After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforoirient of this Security Instrument discontinued at any time prior
to the carliest of: (a) five days before sale of de Property pursuant to Section 22 of this Security Instrument:
(b) such other period as Applicable Law might spicify for the termination of Borrower's right to reinstate; or
(¢} entry of a judgment enforcing this Security Insturent. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Se~vrit Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any other covenants o azreements; (c) pays all expenses incurred in
coforcing this Security Instrument, including, but not limiier “0, reasonable atiorneys' fees, property
inspection and valuation fees, and other fees incurred for the purpos< o protecting Lender's interest in the
Property and rights under this Security Instrument; and (d) takes scch action as Lender may reasonably
Tequire o assure that Lender's interest in the Property and rights unfer this Security Instrument, and
Borrower's obligation to pay the sums secured by this Security Instrument, sh=i‘ continue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Borrower pay sich reinstatement sums
and expenses in one or more of the following forms, as selected by Lender: (a) cash; /%) moncy order; (c)
certified check, bank check, treasurer's check of cashier's check, provided any such choek s 2rawn upon an
institution whose deposits are insured by a federal agency, instrumentality or entity; or (d)'£eronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured ne.eby shall
remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the
case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Note (together with this Security Instrument) can be i
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notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other
than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with the
Loan Servicer or be transferred io a successor Loan Servicer and are not assumed by the Note purchaser
unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this Security
Instrument or that alleges that the other party has breached any provision of, or any duty owed by reason of,
this Security Instrument, untif such Borrower or Lender has notified the other party (with such notice given in
compliance with the requirements of Section 15) of such alleged breach and afforded the other party hereto a
reasonatic period after the giving of such notice to take corrective action. If Applicable Law provides a time
period whici-must clapse before certain action can be taken, that time period will be deemed to be reasonable
for purposes of ihis paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant
to Section 22.and the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to
satisfy the notice and Cpportunity to take corrective action provisions of this Section 20,

21. Hazardous Owlstances. As used in this Section 21: (a) "Hazardous Substances" are those
substances defined as toxic o-dazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline; ¥rosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials; (b)
"Environmental Law" means federal lav s 9nd laws of the jurisdiction where the Property is located that relate
to health, safety or environmental protecor, /¢) "Environmental Cleanup” includes any Tesponse action,
remedial action, or removal action, as defined in Environmental Law; and (d) an "Environmental Condition™
means a condition that can cause, contribute 1o, or (ther vise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presenc’, 1se, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substaiices..on or in the Property. Borrower shail ot do,
nor ailow anyone else to do, anything affecting the Property (2, that is in violation of any Environmental
Law, (b) which creates an Environmenta] Condition, or (c) whi ,"due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the vziue of the Property. The preceding two
sentences shall not apply to the presence, use, or storage on the Property of small quantities of Hazardous
Substances that are generally recognized to be appropriate to normal resideasiai »ses and to maintenance of
the Property (including, but not limited to, hazardous substances in consumer prod icts).

Borrower shall promptly give Lender written notice of (a) any investigation, ¢l:im, demand, lawsuit or
other action by any governmental or regulatory agency or private party involving tle Property and any
Hazardous Substance or Environmental Law of which Borrower has aciual knowiede, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, releace or threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or releus: of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is motified by
any governmental or regulatory authority, or any private patty, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary remedial

actions in accordance with Environmental Law. Nothing herein shall create any obligation on Lender for an
Environmental Cleanup,

ILLINOIS - Single Family - Fannie Mao/Freddie Mac UNIFORM INSTRUMENT WITH MERS
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosare proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclusure. If the default is not cured on or before the date specified in the notice, Lender at its

entitled to collect ki #zpenses incurrved in pursuing the remedies provided in this Section 22, including,
but not limited to, reasorable attorneys' fees and costs of title evidence.

23. Release. Upon paymeat of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shal’ 3y amy recordation costs. Lender may charge Borrower a fee for

releasing this Security Instrument, cut only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Apnlienble Law,

24. Waiver of Homestead. In accordane with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois homest :ad exemption laws.

25. Placement of Collateral Protection Insurance, Unless Borrower provides Lender with cvidence
of the insurance coverage required by Borrower's agreemetit vt Lender, Lender may purchase insurance at
Borrower's expense to protect Lender's interests in Borrower's collateral. This insurance may, but need not,
protect Borrower's interests, The coverage that Lender purchases may, ot nay any claim that Borrower makes
or any claim that is made against Borrower in connection with the collsteral. Borrower may later cancel any
insurance purchased by Lender, but only after providing Lender with evideics that Borrower has obtained
insurance as required by Borrower's and Lender's agreement. If Lender sorchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, including interest and any other
charges Lender may impose in connection with the placement of the insurance, until' the ~ective date of the
cancellation or expiration of the insurance. The costs of the insurance may be addec to. Aerrower's total

outstanding balance or obligation. The costs of the insurance may be more than the 508t of insurance
Borrower may be abie to obtain on its own,

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:

£ 4Seal)

-Larlover

(Seal)

-Borrower

(Seal)

-Borrower

ILLINOIS - Single Fami
@D-GA(IL) (0810)

NAWAID M SHAK

BANA S SHAKTR

Sana 8 g lis

(Seal)

-Borrower

A (Seal)

-Borrower

— 2 (Seal)

-Borrower

y - Fannle Mae/Fraddie Mac UNIFORM INSTRUMENT WITH MERS
Page 14 of 15
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STATE QF ILLINOIS, (Ciple Ted) County ss:
L Hinilyn Suee ay TULC , a Notary Public in and for said county and
state do hereby ceTtify that

NAWAID M SHAKIR AND SANA & SHAKIR , HUSBAND AND WIFE

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrume ot a5 his/her/their free and voluntary act, for the uses and purposes therein set forth.

Given duder my hand and official seal, this [ N dayof \/houj J 010
My Commission Exni;e:: g").di -10 , =y
{ V*vv\'w\v\.»\*\;‘vvvv ~r Notary Public (/
"'R Amivn Seency Tiegt 3
e TN Offcid Sey Y
>

/- Notory Puble, St o s 2
it Commission Expires 8-29.2010

iLLINOIS - Single Family - Fannle Mao/Freddie Mac UNIFORM INSTRUMENT WITH MERS
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CHICAGO TITLE INSURANCE COMPANY

ORDER NUMBER: 1409 008481097 CL

STREET ADDRESS: 8 LEANDA LANE ,

CITY: SOUTH BARRINGTON COUNTY: CooK
TAX NUMBER: 01-22-205-006-0000

LEGAL DESCRIPTION:

LOT 11 IN NATHAN’S GLENN SUBDIVISION, BEING A SUBDIVISION OF PART OF THE
NORTHEAST QUAXKIBR OF SECTION 22, TOWNSHIP 42 NORTH, RANGE 9 EAST OF THE THIRD
PRINCIPAL MERIUTAN, ACCORDING TO THE PLAT THEREOF RECORDED JANUARY 10, 2006 AS
DOCUMENT NUMBER J601027121, AND CERTIFICATE OF CORRECTION RECORDED AS DOCUMENT
NUMBER 0635315032 IN COOK COUNTY, ILLINQIS.

LEGALD KK 05/18/10
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ADJUSTABLE RATE RIDER LOAN: 7892838127
(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 19TH day of MAY 2010 , and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the

"Security Instriment") of the same date given by the undersigned (the "Borrower") to secure Borrower's Adjustable
Rate Note (lne "Note") to U.S. BANK NATIONAL ASSOCIATION
— 2. BANK NATIONAL ASSC

(the "Lender”) of t'ic. same date ang covering the property described in the Security Instrument and located:

8 LEANDA LN, ZOTTH BARRINGTON, ILLINOIS 60010
[Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S

ADJUSTABLE INTEREST RA™E CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORROWER MUST 72’

ADDITIONAL COVENANTS. in adaits to the covenants and agreements made in th
instrument, Borrower and Lender further covenant ond agree as follows:
A. INTEREST RATE AND MONTHLY PAYM:EMT CHANGES
The Note provides for an initial interest rate of
interest rate and the monthly payments as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CAZNSES
(A) Change Dates
The interest rate | will Pay may change on the firs day of _ JUNE .

—e s
2011 , and on that day every 12th month thereafter Each drie on which my interest rate
could change is called a "Change Date",

(B) The Index

Beginning with the first Change Date, my interest rate will be based or an Index. The "Index"
is the weekly average yield on United States Treasury securities adjusted to a sonsiant Maturity
of 1 year, as made available by the Federal Reserve Board, The most receri( iirdax figure
available as of the date 45 days before each Change Date is called the "Current Indes!”.

If the Index is no longer available, the Note Holder will choose a new index which'is rssed
upon comparable information. The Note Holder wiil give me notice of this choice.

e Security

—2.750 %. The Note provides for changes in the

Multistate Const Perm ARM Page 1 of 3
M-3223  (Modified FNMA/FHLMC 3111)  Revised 52005
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(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding
TWO_AND THREE-QUARTERS percentage points {__ 2.750 %) to the Current Index,
The Note Holder will then roynd the result of this addition to the nearest one-eighth of one
percentage point (0.125%). Subject to the limits stated in Section 4(D) below, this rounded
arhount will be my new interest rate until the next Change Date.
The Note Holder will then determine the amount of the monthly payment that would be
suffivient to repay the unpaid principal that | am expected to owe at the Change Date in full on

the maturity date at My new interest rate in substantially equal payments. The result of this
calculatior” w1l be the new amount of my month!y payment,

(D)  Liini*s on Interest Rate Changes
The interest rate | am required to pay at the first Change Date will not be greater than
S.750 %orlessthan _ 2.750 %. Thereafter, my interest rate wili never be increased or

decreased on any singie Change Date by more than _ TWO AND NO/1000
percentage points (2. (:00 %) from the rate of interest | have been paying for the preceding
12 months. My interest rate wi" never be greaterthan _ 9.750 9%,

(E) Effective Date of Charges

My new interest rate will become tiective on each Change Date. | will pay the amount of my

new monthly payment beginning on the frst Inonthly payment date after the Change Date until
the amount of my monthiy payment changes pgain.
{F}  Notice of Changes
The Note Holder will deliver or mail to me a'nzdes of any changes in my interest rate and
the amount of my monthly payment before the efferiivi: date of any change. The notice will
include information required by law to be given to me axd also the title and telephone number of
a person who will answer any question | may have regarding "he rotice.
6. OCCUPANCY
Lender hereby waives the requirement of the Security Instrument that ! cecupy, establish and use the
Property as my principal residence within sixty days after the executici of‘the Seeurity Instrument.

This waiver shall remain in effect until such time as construction of a residonce on the Property has
been completed in accordance with the terms of that Residential Constru

by Lender and me at or prior to the date of this Security Instrument.
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Transfer of the Property or a Beneficial Interest in Borrower. As used in this Saction
18, “Interest in the Property” means any legal or beneficial interest in the Propedy.
including, but not limited to, those beneficial interests transferred in a hond for deed,
contract for deed, installment sales contract or escrow agreement, the intent of which is the
transfer of title by Borrower at a future date to a purchaser.

Multistate Const Perm ARM

Page 2 of 3
M-3223  (Modified FNMA/FHLMC 3111)  Revised 5/2005
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a Borrower is not a natural person and a beneficial interest in Borrower is sold or

‘.ender aiso shall not exercige this option if. (a) B
mformation required by Lender to evaluate the i
oeing made to the transferee; and (b) Lender re
wili 0o be impaired by the loan assumption and

asonably det
that the risk

agreemnent 'n this Security Instrument s acceptable to Lender.
To the zxteiit permitted by Applicable Law, Lender may charge a reasonable fee as 3

condition to" Larder's consent to the loan assum
transferee to sign i £8sumption agreement that is a
the transferee to keer all the promises and agree
Security Instrument. Borrwer will continue to be obligated under the N

Instrument unless Lender reicasys Borrower in writing.
require immediate payment in full, Lender shall give

If Lender exercises the optcn 1o
Borrower notice of acceleration. The
from the date the notice is given in a

notice shall provide a period of not less th
cCe dar

orrower causes to be submitted to Lender
ntended fransferee as if a new loan were
ermines that Lender's security
of a breach of any covenant or

ption. Lender may also require the
ceeptable to Lender and that obligates
ments made in the Note and in this
ote and this Security

an 30 days
=@ with Section 15 within which Borrower must

pay all sums secured by this Security Instruriiont. I Borrower fails to pay these sums prior

to the expiration of this period, Lender may

Instrument without further notice or demand on £orrover.

BY SIGNING BELOW. Borrower accepts and agrees to the terms an-

Rider.

(Seal)
Borrower

— (Seal)
Borrower

{Seal)
Borrower

(Seal)
Borrower

Multistate Const Perm ARM
M-3223  (Modified FNMA/FHLMC 311 1) Revised 5/2005

WivuKe any remedies permitted b

SANA 8 ¢

o e

y this Security

covenants contained in this Adjustable Rate

Pl At

NAWAID M SHAKIR

@ /___(Seal)

Borrower

.ﬁu,fusf:an

Borrower

(Seal)

Borrower

(Seal)
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