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DEFINITIONS

Words used in multiple sections of this document are defined below and other words a7 Jcfined in Sections 3, 11, 13, 18, 20
and 21. Certain rules regarding the usage of words used in this document are also provided in Section 16.

(A) "Security Instrument" means this document, which is dated MAaY 20, 2010 iogether with all Riders o
this document,
(B) "Borrower" is

CHANDRA CHATAUT, AND KANTI CHATAUT, HUSBAND AND WIFE AS TENANTS BY THE ENTIRETY

Borrower is the morigagor under this Security Instrument.
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(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that js acting solely as a
nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security Instrument. MERS is
organized and cxisting under the laws of Delaware, and has an address and telephone number of P.O. Box 2026, Flint, MI 48501-
2026, tel. (888) 679-MERS.

(D) "Lender" is

BANK OF AMERICA, N.A.

Lender is a NATIONAL ASSOCIATION

organized and existing under the laws of THE UNITED STATES

Lender's address is

101 South Tryon Street, Charlotte, NC 28255 .
(E) "Note" means the promissory note signed by Borrower and dated MAY 20, 2010 . The Note states that

Borrower owes Lender
EIGHTY THOUSAND and 00/100

Dollars (U.S. § 80,000,52 ) plus interest, Borrower has promised to pay this debt in regular Periodic Payments and
to pay the debt in full not fawerdian  JUNE 01, 2040 .

(F) "Property" means the piorry that is described below under the heading “Transfer of Rights in the Property.”

(G) "Loan" means the debt evideziced by the Note, plus interst, any prepayment charges and late charges due under the Note,
and all sums due under this Security ‘ng.rument, plus interest.

(H) "Riders" means all Riders to s Security Instrument that are executed by Borrower. The following Riders are lo be
executed by Borrower [check box as applic ableh:

K] Adjustable Rate Rider &l (ondominium Rider ] Second Home Rider

] Balloon Rider [0 Planied Unit Development Rider ®] 1-4 Family Rider

[0 VA Rider [ Biweekiy Pavment Rider K] Other(s} [specify)
CONDO ARM

(@ "Applicable Law" means all controlling applicable ( fedcral, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as weii 25 2l) applicable final, non-appealable judicial opinions.

() "Community Association Dues, Fees, and Assessments” iueuns all dues, fees, assessments and other charges that are
imposed on Borrower or the Property by a condominium association, hemsuvners association or similar organization,

(K) "Electronic Funds Transfer" mecans any transfer of funds, other tzi 2 transaction originated by check, draft, or similar
paper instrument, which is initiated through an electronic terminal, telephor:c instrument, computer, or magnetic tape so as 0
order, instruct, or authorize a financial institution to debit or credit an accourd. ‘Such term includes, but is not limited to,
point-of-sale transfers, automated teller machine transactions, transfers initiatec-by-telcphone, wire transfers, and automated
clearinghouse transfers.

(L) "Escrow Items" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds" means any compensation, settlement, award of damages, or nroceeds paid by any third party
(other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage 12, or destruction of, the Property;
(ii) condemnation or other taking of all or any parl of the Property, (i) conveyanco in lie of condemnation;
or (iv) misrepresentations of, or omissions as 1o, the value and/or condition of the Property.

(N) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or defauli o, te Loan.

(0) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under ihe Note, plus (ii) any
amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Sewlement Procedures Act (12 US.C. Section 2601 et seq.) and its implementing
regulation, Regulation X (24 CFR. Part 3500), as they might be amended from time (0 time, or any additional or successor
legislation or regulation that govems the same subject matter. As used in this Security Instrument, "RESPA" refers to all
requirements and restrictions that are imposed in regard to a "federally related mortgage loan" even if the Loan does not qualify as
a "federally related mortgage loan” under RESPA.

(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not that party has
assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications of the
Note; and (ii) the performance of Borrower's covenants and agreements under this Security Instrument and the Note. For this
purpose, Borrower does hercby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender's successors and
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assigns) and to the successors and assigns of MERS, the following described property located in the
COUNTY of COOK

[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]
SEE EXHIBIT "A" ATTACHED HERETO AND MADE A PART HEREQF.

Parcel ID Number; 15131090477.022 which currently has the address of
7753 VAN BUREN ST UNIT 304, FOREST PARK ,
[Street/City]
Iinois 60130-4801 ("Propesty Address™
[Zip Codel

TOGETHER WITH all the improvements 1.0, St hereafter crected on the property, and all easements, appuricnances, and
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument.
All of the foregoing is referred to in this Sccurity Instrumentas the "Property.” Borrower understands and agrees that MERS holds
only legal title to the interests granted by Borrower in this Security Instrument, but, if necessary 0 comply with law or custom,
MERS (as nominee for Lender and Lender's successors and assigns) has the right: 10 exercise any or all of those interests,
including, but not limited to, the right to foreclose and sell the-Property; and to take any action required of Lender including,
but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised 05 (h<-=state hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, excop: ¢or encumnbrances of record. Borrower warrants and
will defend generally the title to the Property against all claims and demands, ‘ubject to any encurmbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for natioral use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real propaity.

UNIFORM COVENANTS. Bomower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Lau: Cluarges. Borrower shall pay when
due the principal of, and interest on, the debt evidenced by the Note and any prepayment charyes and late charges due under the
Note. Borrower shall also pay funds for Escrow liems pursuant (o Section 3. Payments due uns'si-the Note and this Security
Insirument shall be made in U.S. currency. However, if any check or other instrument received by Leudar as payment under the
Note or this Security Instrument is retrned to Lender unpaid, Lender may require that any or all subscgrint payments due under
the Note and this Sccurity Instrument be made in one or mOre of the following forms, as sclected by Lender:
(a) cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check, provided any sich check is drawn
upon an institution whose deposits are insured by a federal agency, instrumentality, or entity; or {d) Electronic Fands Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other location as
may be designated by Lender in accardance with the notice provisions in Section 15. Lender may retum any payment of partial
payment if the payment or partial payments are insufficient to bring the Loan current. Lender may accept any payment or partial
payment insufficient to bring the Loan current, without waiver of any rights hereunder or prejudice 0 its rights to refuse such
payment or partial payments in the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. If cach Periodic Payment is applied as of its scheduled due date, then Lender need not pay interest on unapplied funds.
Lender may hold such unapplied funds until Borrower makes payment to bring the Loan current. If Borrower does not do so
within a reasonable period of time, Lender shall either apply such funds or return them to Borrower. If not applied earlier,
such funds will be applied to the outstanding principal balance under the Note immediately prior to foreciosure. No offset or claim
which Bormrower might have now or in the future against Lender shall relieve Borrower from making payments due under the Note

and this Security Instrument or performing the covenants and agreements secured by this Security Instrument.
(LLINOIS--Single Family--Fannle Mas/Freddle Mac UNIFORM INSTRUMENT (MERS) Form 3014 1/01
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2. Application of Payments or Proceeds. Except as otherwisc described in this Section 2, all payments accepted and
applied by Lender shall be applicd in the following order of priority: (a) interest due under the Note; (b) principal due under the
Note; (c) amounts due under Section 3. Such payments shall be applied to cach Periodic Payment in the order in which it became
due. Any remaining amounts shall be applied first to late charges, second to any other amounts due under this Security Instrument,
and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient amount to pay
any late charge due, the payment may be applied to the delinquent payment and the late charge. If more than one Periodic
Payment is outstanding, Lender may apply any payment received from Borrower to the repayment of the Periodic Payments if, and
to the extent that, each payment can be paid in full. To the extent that any cxcess exists after the payment is applied to the full
payment of one or more Periodic Payments, such excess may be applied to any late charges due. Voluntary prepayments shall be
applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note shall not extend
or postpone the due d2ic, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under the Note, until the
Note is paid in full, a sa(the *Funds") to provide for payment of amounts due for: (a) taxes and asscssments and other items
which can atiain priority 0v<r ais Security Instrument as a lien or encumbrance on the Property; (b) leasehold payments or ground
rents on the Property, if any; 2 premiums for any and all insurance required by Lender under Section 5, and (d) Mortgage
Insurance premiums, if any, o a2y SCms payable by Borrower 10 Lender in lieu of the payment of Mortgage Insurance premiums
in accordance with the provisions of Jeztion 10. These items are called "Escrow Tiems." At origination or at any time during the
term of the Loan, Lender may requ.e that Community Association Dues, Fees, and Assessments, if any, be escrowed by
Borrower, and such dues, fees and assessrien s chall be an Escrow ltem. Borrower shall promptly fumish to Lender all notices of
amounts to be paid under this Section. Borrswer shall pay Lender the Funds for Escrow ltems unless Lender waives Barrower's
obligation to pay the Funds for any or all Escrov’ Iieins. Lender may waive Borrower's obligation 10 pay to Lender Funds for any
or all Escrow Items at any time. Any such waiver-inay only be in writing. In the event of such waiver, Borrower shall pay
directly, when and where payabie, the amounts due i zaiy Escrow Iiems for which payment of Funds has been waived by Lender
and, if Lender requires, shall furnish to Lender receipts < viiencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide ==ccipts shall for all purposes be deemed to be a covenant and
agreement contained in this Security Instrument, as the phraie ncovenant and agreement” is used in Section 9. 1f Borrower is
obligated to pay Escrow Items directly, pursuant to a waiver, and F.onower fails 1o pay the amount due for an Escrow Iiem, Lender
may exercise its rights under Section 9 and pay such amount and Borrwer shall then be obligated under Section 9 to repay to
Lender any such amount. Lender may revoke the waiver as to any or all cs:row liems at any time by a notice given in accordance
with Section 15 and, upon such revocation, Borrower shall pay to Lender il Funds, and in such amounts, that are then required
under this Section 3.

Lender may, at any lime, collect and hold Funds in an amount (a) sufficien’ to yermit Lender to apply the Funds at the ime
specified under RESPA, and (b} not to exceed the maximum amouni a lender can w2oare under RESPA. Lender shall estimate the
amount of Funds due on the basis of current data and reasonable estimates of expendituzs of future Escrow Items or otherwise in
accordance with Applicable Law.

The Funds shall be held in an institution whose deposils are insured by a federal agency, instrumentality, or entity (including
Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender shall apply the
Funds to pay the Escrow ltems no later than the time specified under RESPA. Lender shall not chiarge Borrower for holding and
applying the Funds, annually analyzing the escrow account, O verifying the Escrow Items, unless Lot nays Borrower nterest
on the Funds and Applicable Law permits Lender to make such a charge. Unless an agrecment is mad< i writing or Applicable
Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any interest or eanings on the Funds.
Borrower and Lender can agrec in writing, however, that interest shall be paid on the Funds. Lender shet) sive 10 Borrower,
without charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in cscrow, as defined under RESPA, Lender shall account o Borrower for the excess funds
in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower
as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the shortage in accordance with
RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sumns secured by this Security Instrument, Lender shall promptly refund to Borrower any Funds
held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable o the Property
which can altain priority over this Security Instrumnent, leasehold payments or ground rents on the Property, if any, and

ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) Form 3094 1/01
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Cormmunity Association Dues, Fees, and Assessments, if any. To the extent that these iterns are Escrow Iiems, Borrower shall pay
them in the manner provided in Seciion 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: () agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, but only so long as Borrower is
performing such agrecment; {b) contests the lien in good faith by, or defends against enforcernent of the lien in, legal proceedings
which in Lender's opinion operatc to prevent the enforcement of the licn while those proceedings are pending, but only until such
proceedings are concluded: or (c) secures from the holder of the lien an agrecment satisfactory 0 Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which can attain priority over this
Security Instrument, Lender may give Borrower a notice identifying the licn. Within 10 days of the date on which that notice is
given, Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section 4.

Lender may requirc Borrower to pay 2 one-time charge for a real estatc lax verification and/or reporting service used by
Lender in connection with this Loan.

5, Property Jusurance. Borrower shall keep the improvements now existing or hereafter erected on the Property insured
against loss by fire, hazards included within the term "extended coverage,” and any other hazards including, but not limited to,
carthquakes and floods, foi which Lender requires insurance. This insurance shall be maintained in the amounts (including
deductible levels) and for uic periods that Lender requires. What Lender requires pursuant 10 the preceding sentences can change
during the term of the Loan. o< insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's right
to disapprove Borrower's choice, waich right shall not be exercised unreasonably. Lender may require Borrower io pay, in
connection with this Loan, either: ((7) a one-time charge for flood zone determination, certification and tracking services;
or (b) a one-time charge for flood zonc determination and certification services and subsequent charges each time remappings or
similar changes occur which reasonably nught nffect such determination or certification. Borrower shall also be responsible for
the payment of any fees imposed by the Fede:al Emergency Management Agency in connection with the review of any flood zone
determination resulting from an objection by Bor/ower.

If Borrower fails to maintain any of the coverag.s Jescribed above, Lender may obtain insurance coverage, at Lender's option
and Borrower's expense. Lender is under no obligaiiur 1o purchase any particular type or amount of coverage, Therefore, such
coverage shall cover Lender, but might or might not prow-1.Borrower, Borrower's equity in the Property, or the contents of the
Property, against any risk, hazard or liability and might provide reater o lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage 5o obtained 1night significandy exceed the cost of insurance that Borrower
could have obtained. Any amounts disbursed by Lender under this Section 5 shall become additional debt of Borrower secured by
this Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable,
with such interest, upon notice from Lender 1o Borrower requesting payrien'.

All insurance policies required by Lender and renewals of such policics <hall be subject to Lender's right to disapprove such
policies, shall include a standard mortgage clause, and shall name Lende.as mortgagee and/or as an addivional loss payee.
Lender shall have the right to hold the policies and renewal certificates. 1f Lqnder requircs, Borrower shall promptly give 0
Lender all receipts of paid premiums and renewal notices. If Borrower obtains ai’ form of insurance coverage, not otherwise
required by Lender, for damage to, or destruction of, the Property, such policy shall iaciude a standard mortgage clause and shall
name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.-Lender may make proof of loss if
not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any vsurance proceeds, whether or not
the underlying insurance was required by Lender, shall be applied to restoration or repair of the Property, if the restoration or
repair is economically feasible and Lender's security is not lessened. During such repair and restoraiiun p2riod, Lender shall have
the right to hold such insurance proceeds until Lender has had an opportunity to inspect such Property t¢-ersure the work has been
completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may dishurse proceeds for
the repairs and restoration in a single payment or in a series of progress payments as the work is completed. Urlezs an agrecment is
made in writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be required to pay
Borrower any interest or eamings on such proceeds. Fecs for public adjusters, or other third parties, retained by Borrower shall not
be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair is not economically
feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the
order provided for in Scction 2.

1f Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and related matters.
If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has offered 10 settle a claim, then
Lender may negotiate and settle the claim. The 30-day period will begin when the notice is given. In either event, or if Lender
acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not (0 exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of
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Borrower's rights (other than the right to any refund of uncamed premiums paid by Borrower) under all insurance policies
covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender may use the insurance
proceeds cither t0 repair or restore the Property or {0 pay amounts unpaid under the Note or this Security Instrurent, whether or
not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within 60 days
after the execution of this Security Instrument and shall continue (0 occupy the Property as Borrower's principal residence for at
least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably
withheld, or unless extenuating circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Tnspections. Borrower shall not destroy, damage or
impair the Property, allow the Property to deterioraie Of commit waste on the Property. Whether or not Borrower is residing in the
Property, Borrower shall maintain the Property in order to prevent the Property from deteriorating or decreasing in value due 1o its
condition. Unless it is determined pursuant 1o Section 5 that repair or restoration is not economically feasible, Borrower shall
promptly repair the Praperty if damaged to avoid farther deterioration or damage. If insurance or condernation proceeds arc paid
in connection with damagz to, or the taking of, the Property, Borrower shall be responsible for repairing or restoring the Property
only if Lender has released proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single
payment or in a series of Progress payments as the work is completed. If the insurance Or condemnation proceeds are not
sufficient to repair or restore wi £/operty, Borrower is not relieved of Borrower's obligation for the completion of such repair or
restoration.

Lender or its agent may make r ‘avonable entrics upon and inspections of the Property. If it has reasonable cause, Lender may
inspect the interior of the improvenicits on the Property. Lender shall give Borrowet notice at the time of or prior to such an
interior inspection specifying such reasonz ble ¢2use,

8. Borrower's Loan Application, Dorrower shall be in default if, during the Loan application process, Borrower or any
persons or entities acting al the direction of Boriowe: or with Borrower's knowledge or consent gave materially false, misleading,
or inaccurate information or statements 10 Lender (i failed 1o provide Lender with material information) in connection with the
Loan. Material representations include, but are not liiiird to, representations concerning Borrower's occupancy of the Property as
Borrower's principal residence.

9. Protection of Lender's Interest in the Propeny a»2 Rights Under this Security Instrument. If {a) Borrower fails
to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal proceeding that might
significantly affect Lender's interest in the Property and/or rignts’ under this Security Instrument (such as a proceeding m
bankruptcy, probate, for condemnation or forfeiture, for enforcenren! of a lien which may attain priority over this Security
Instrument or to enforce laws or regulations), or (c) Borrower has akansioned the Property, then Lender may do and pay for
whatever is reasonable or appropriate 10 protect Lender's interest in tne Property and rights under this Security Instrument,
including protecting and/or assessing the value of the Property, and securing and/or repairing the Property. Lender's actions can
include, but are not limited t0: (a) paying any sums secured by a lien which has priority over this Security Instrument;
(b) appearing in court, and (c) paying reasonable attorneys' fees to protect its mieiest in the Property and/or rights under this
Security Instrument, including its secured position in a bankrupicy proceeding. Secuting the Property includes, but is not limited
10, entering the Property to make repairs, change locks, replace or board up doors and wincows, drain water from pipes, eliminate
building or other code violations o dangerous conditions, and have utilities turned on or uff, Although Lender may take action
under this Section 9, Lender does not have 1o do so and is not under any duty or obligation to 8e'so. Itis agreed that Lender incurs
no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Bongwey secured by this Security
fnstrument. These amounts shall bear intcrest al the Note rate from the date of disbursement and skal’be payable, with such
interest, upon notice from Lender to Borrower reguesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. {i Jorrower acquires
fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in wriling.

10. Mortgage Insurance, If Lender required Morigage Insurance as a condition of making the Loan, Borrower shall pay
the premiums required to maintain the Morigage Insurance in effect. If, for any reason, the Morigage Insurance coverage required
by Lender ceases 10 be available from the mortgage insurer that previously provided gsuch insurance and Borrower was required to
make separately designated payments roward the premiums for Mortgage Insurance, Borrower shall pay the premiums required 1o
obtain coverage substantially equivalent 1o the Mortgage Insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the Mortgage Insurance previously in effect, from an aliernate mortgage insurer selected by Lender.
If substantially equivalent Mortgage Insurance coverage is not available, Borrower shall continue to pay 10 Lender the amount of
the scparately designated payments that were due when the insurance COverage ceased to be in effect. Lender will accept, use and
retain these payments as 4 non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any interest or
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earnings on such loss reserve. Lender can no longer require loss reserve payments if Morigage Insurance coverage (in the amount
and for the period that Lender requires) provided by an insurer selected by Lender again becomes available, is obtained, and
Lender requires separately designated payments toward the premiums for Morigage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrower was required to make separately designated payments toward the
premiums for Mortgage Insurance, Bomower shall pay the premiums required to maintain Morigage Insurance in effect, or 0
provide a non-refundable loss reserve, until Lender's requirement for Mortgage Insurance ends in accordance with any written
agreement between Borrower and Lender providing for such termination or until termination is required by Applicable Law.
Nothing in this Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur if Borrower
does not repay the Loan as agreed. Borrower is not a party 10 the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time 1o time, and may enter into agreements
with other parties that share or modify their risk, or reduce losses. These agreements are on lerms and conditions that are
satisfactory to the meiigage insurer and the other party (or parties) 0 these agreements. These agreements may require the
mortgage insurer to make payments using any source of funds that the mortgage insurer may have available (which may include
funds obtained from Mortgag? Insurance premiums).

As a result of these agrecments, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity, or any
affiliate of any of the foregomg, may receive (directly or indirectly) amounts that derive from (or might be characterized as) a
portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the morigage insurer's risk, or
reducing losses. If such agreement pi0 \des that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of
the premiums paid (o the insurer, the airangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not afiec: the amounts that Borrower has agreed to pay for Mortgage Insurance, or
any other terms of the Loan. Such agreecients will not increase the amount Borrower will owe for Mortgage Insurance,
and they will not entitie Borrower to any refurd.

(b) Any such agreements will not affect ta~ rights Borrower has - if any - with respect to the Mortgage Insurance
under the Homeowners Protection Act of 1998 or ray other law. These rights may include the right to recelve certain
disclosures, to request and obtain cancellation of the "/ortgage Insurance, to have the Mortgage Insurance terminated
automatically, and/or to receive 2 refund of any Mortgage “=surance premiums that were unearned at the time of such
cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Procecds are hereby assigned to and shall be
paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall b¢ apolied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender's security is not ‘essened. During such repair and restoration period,
Lender shall have the right to hold such Miscellaneous Proceeds until Lend< nas had an opportunity to inspect such Property 10
ensure the work has been completed 10 Lender's satisfaction, provided that such inspe -tion shall be undertaken promptly. Lender
may pay for the repairs and restoration in a single disbursement or in a series of progress payments as the work is completed.
Unless an agreement is made in writing or Applicable Law requires interest 10 be pad or such Miscellancous Proceeds, Lender
shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceads. If the restoration or repair is not
economically feasible or Lender's security would be lessened, the Miscellaneous Proceeds siall be applied to the sums secured by
this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Sucl; Miscellaneous Proceeds shall be
applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Piucesds shall be applied to the
sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrov.er.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair marke( value of the Property
jmmediately before the partial taking, destruction, or loss in value is equal to or greater than the amount of the sums secured by
this Security Instrument immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, the sums secured by this Security Instrurnent shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total amount of the sums secured immediately before the partial taking, destruction, or
loss in value divided by (b) the fair market value of the Property immediately before the partial taking, destruction, o loss in
value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, of Joss in value of the Property in which the fair market value of the Property
immediately before the partial 1aking, destruction, or loss in value is less than the amount of the sums secured immediately before
the partial taking, destruction, or Joss in value, unless Borrower and Lender otherwise agree in writing, the Miscellancous Procceds
shall be applied to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as defined in the
next sentence) offers to make an award (0 settle a claim for damages, Borrower fails to respond to Lender within 30 days after the
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date the notice is given, Lender is authorized to collect and apply the Miscellaneous Proceeds either to restoration or repair of the
Property or to the sums secured by this Security Instrument, whether or not then due. "Opposing Party” means the third party that
owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of action in regard 1o Miscellaneous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's judgment, could
result in forfeiture of the Property or other material impairment of Lender's interest in the Property or rights under this Security
Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in Section 19, by causing the
action or proceeding to be dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of any award or claim for
damages that are attributable to the impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order provided
for in Section 2.

12. Borrower Mot Released; Forbearance By Lender Not 2 Walver. Exiension of the time for payment or modification
of amortization of the sams secured by this Security Instrument granted by Lender to Borrower or any Successor in Interest of
Bomower shall not opeiate i release the liability of Borrower or any Successors in Interest of Borrower. Lender shall not be
required (o commence prosuedings against any Successor in Interest of Borrower or to refuse to extend time for payment or
otherwise modify amortizaiion o{ the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Jmezest of Borrower. Any forbearance by Lender in exercising any right or remedy including,
without limitation, Lender's acceplauct of payments from third persons, entities or Successors in Interest of Borrower or n
amounts less than the amount then due, snall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-siguers; Successors and Assigns Bound. Borrower covenants and agrees that
Borrower's obligations and liability shall be yoint and several. However, any Borrower who co-signs this Security Instrument but
does not execute the Note (a "co-signer”): (a)/1s ch-signing this Security Instrument only to mortgage, grant and convey the
co-signer's interest in the Property under the termis o7 this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Inswrument; and (c) agrees wa' Lender and any other Borrower can agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Insirument or the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Intarest of Borrower who assumes Borrower's obligations under this
Security Instrument in writing, and i approved by Lender, sh Al ootain all of Borrower's rights and benefits under this Security
Instrument. Borrower shall not be released from Borrower's obligesons and liability under this Security Instrument unless Lender
agrees 10 such release in writing. The covenants and agreements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Bormower fecs for services pe-formed in connection with Borrower's default, for
the purpose of protecting Lender's interest in the Property and rights under.tis Security Instrument, including, but not limited {0,
attorneys' fees, property inspection and valuation fees. In regard to any other fees| the absence of express authority in this Security
Instrument to charge a specific fee 10 Borrower chall not be construed as a prohibitici on the charging of such fee. Lender may
not charge fecs that are expressly prohibited by this Security Instrument or by Applicatle _aw.

If the Loan is subject to a Jaw which sets maximum Joan charges, and that law is tirally interpreted so that the interest or
other loan charges collected or to be collected in connection with the Loan cxceed the pertnitted limits, then: (a) any such loan
charge shall be reduced by the amount necessary {0 reduce the charge to the permitted limit; ard (b) any sums alrcady collected
from Borrower which exceeded permitted timits will be refunded to Borrower. Lender may choose 15 make this refund by reducing
the principal owed under the Note or by making a direct payment to Borrower. If a refund reduces priacipa!. the reduction will be
treated as a partial prepayment without any prepayment charge (whether or not a prepayment charge 5 provided for under the
Note). Borrower's acceptance of any such refund made by direct payment (o Borrower will constitute a waiver of any right of
action Borrower might have arising out of such overcharge.

15. Notlces. All notices given by Borrower or Lender in connection with this Security Instrument must be in writing.
Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to Borrower when mailed
by first class mail or when actually delivered to Borrower's notice address if sent by other means. Notice to any one Borrower
shall constitute notice to all Borrowers unless Applicable Law expressly requires otherwise. The notice address shall be the
Property Address unless Borrower has designated a substitute notice address by notice to Lender. Borrower shal) promptly notify
Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's change of address,
then Borrower shall only report a change of address through that specified procedure. There may be only one designated notice
address under this Security Instrument at any onc time. Any notice to Lender shall be given by delivering it or by mailing it by
first class mail to Lender's address stated herein unless Lender has designated another address by notice 10 Borrower. Any notice
in connection with this Security Instrument shall not be deemed to have been given to Lender until actually received by Lender.

ILLINOIS-Single Farily--Fannie Mas/Freddie Mac UNIFORM INSTRUMENT (MERS) Form 3014 1/09
MERS Morigage-iL _
1006A-IL. (08/08) Page 8 of 12 i

KC



1014533156 Page: 10 0of 25

UNOFFICIAL COPY

poC ID #: 00021872470805010

If any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law requircment will
satisfy the corresponding requircment under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by federal law and
the law of the jurisdiction in which the Property is located. All rights and obligations contained in this Security Instrument are
subject (0 any requirements and limitations of Applicable Law. Applicable Law might explicitly or implicitly allow the parties to
agree by contract or it might be silent, but such silence shall not be construed as a prohibition against agreement by contracl.
In the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall
not affect other provisions of this Security Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding neuter words or
words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and (c) the word "may"
gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer o7 tie Property or a Beneficial Interest in Borrower. Asused in this Section 18, “Interest in the Property”
means any legal or benennial interest in the Property, including, but not limited to, those beneficial interests transferred in a bond
for decd, contract for déed, mistallment sales contract OF eSCTOW agrecment, the intent of which is the transfer of title by Borrower
at a future date to a purchascr

If all or any part of the Ficycrty or any Interest in the Property is sold or transferred (or if Borrower is not a natural person
and a beneficial interest in Borrowe: iz sold or transferred) without Lender's prior written consent, Lender may require immediate
payment in full of all sums secured ‘oy this Security Instrument. However, this option shall not be exercised by Lender if such
exercise is prohibited by Applicable Law.

If Lender cxercises this option, Lendzr <hri! give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice {s given in accordance with Section 15 within which Borrower must pay all sums
secured by this Security Instrument. If Borrowei faill to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitied by this Security Instrument v ithout further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration, If Borrower meets certain conditions, Borrower shall have the
right to have enforcement of this Security Instrament discoctinued at any time prior to the carliest of: (a) five days before sale of
the Property pursuant to Section 22 of this Security Instrumen?; ) such other period as Applicable Law might specify for the
termination of Borrower's right to reinstate; or (c) enlry of a jadgment enforcing this Security Instrument. Those conditions are
that Borrower: (a) pays Lender all sums which then would be due (ng'er this Security Instrument and the Note as if no acceleration
had occurred; (b) cures any defanlt of any other covenants or agreem nt; (c) pays all expenses incurred in enforcing this Security
Instrument, including, but not limited to, reasonable attomeys' fees, property inspection and valuation fees, and other fees incurred
for the purpose of protecting Lender's interest in the Property and rights urdes this Security Instrument; and (d) takes such action
as Lender may reasonably require to assure that Lender's interest in the Froperty 2nd rights under this Security Instrument, and
Borrower's obligation to pay the surs secured by this Security Instrument, shall contitive unchanged unless as otherwise provided
under Applicable Law. Lender may require that Borrower pay such reinstatemen? s=ms and expenses in one or more of the
following forms, as selected by Lender: {(a) cash; (b) money order; {(c) certified checiz. b2ok check, treasurer's check or cashier's
check, provided any such check is drawn upon an institution whose deposits are insured X2 federal agency, instrumentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instiumcat and obligations securcd hereby
shall remain fully effective as if no acceleration had occurred. However, this right to reinsiate shall not apply in the case of
acceleration under Section 18.

30. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interes! she Note (together with
this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale mighi ronlt in a change in the
entity (known as the “Loan Servicer”) that collects Periodic Payments due under the Note and this Sccurity Instrument and
performs other morigage loan servicing obligations under the Note, this Security Instrument, and Applicable Law. There also
might be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given written notice of the change which will state the name and address of the new Loan Servicer, the address 10
which payments should be made and any other information RESPA requires in connection with a notice of transfer of servicing. If
the Note is sold and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the Noig, the morngage loan
servicing obligations 1o Borrower will remain with the Loan Servicer or be wransferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual litigant or the
member of a class) that arises from the other party's actions pursuant {0 this Security Instrument or that alleges that the other party
has breached any provision of, or any duty owed by reason of, this Security Instrament, until such Borrower or Lender has notified
the other party {with such notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such notice to take corrective action. If Applicable Law provides a time
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period which must clapse before certain action can be taken, that time period will be deemed to be reasonable for purposes of this
paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the notice of
acceleration given to Borrower pursuant (0 Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those substances defined as toxic
or hazardous substances, pollutants, or wastes by Environmenta! Law and the following substances: gasoline, kerosene, other
flammable or toxic petroleurn products, toxic pesticides and herbicides, volatile solvents, materials containing ashestos or
formaldehyde, and radioactive materials; (b) "Environmental Law" means federal laws and laws of the jurisdiction where the
Property is located that relate 10 health, safety or environmental protection; (¢) "Environmental Cleanup” includes any response
action, remedial action, or removal action, as defined in Environmental Law; and {d) an "Environmental Condition” means a
condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances, or threaten to
release any Hazardous substances, on or in the Property. Borrower shall not do, nor allow anyone ¢lse to do, anything affecting the
Property (a) that is in viol=tion of any Environmental Law, (b) which creates an Environmental Cendition, or (c} which, due to the
presence, use, or release of a Hazardous Substance, creates a condition that adversely affects the value of the Property.
The preceding two sentenccs siall not apply to the presence, use, Of StOrage on the Property of small quantities of Hazardous
Substances that are generally rccognized to be appropriate 10 normal residential uses and to maintenance of the Property
(including, but not limited to, hazarddes substances in consumer products).

Borrower shall promptly give Ierder written notice of (a) any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency i pnvate party involving the Property and any Hazardous Substance or Environmental Law of
which Borrower has actual knowledge, (0) oy Environmental Condition, including but not limited to, any spilling, leaking,
discharge, release or threat of release of any Fiazardous Substance, and (c) any condition caused by the presence, use or release of
a Hazardous Substance which adversely affects (ne value of the Property. If Borrower learns, or is notified by any governmental
or regulatory authority, or any private party, that 2ay removal or other remediation of any Hazardous Substance affecting the
Property is necessary, Borrower shall promptly takc il necessary remedial actions in accordance with Environmental Law.

Nothing herein shall create any obligation on Lender for ap “nyironmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender .urther covenant and agree as follows:

2. Acceleration; Remedies. Lender shall give notice to B0/ Tower prior to acceleration following Borrower's breach
of any covenant or agreement In this Security Instrument (but ne’ prior to acceleration under Section 18 unless Applicable
Law provides otherwise), The notice shall specify: (a) the defauli; (o) the action required to cure the default; (c) a date,
pot less than 30 days from the date the notice is given to Borrower, by valch the default must be cured; and (d) that faflure
to cure the default on or before the date specified in the notice may vzsult in acceleration of the sums secured by this
Security Instrument, foreclosure by judicial proceeding and sale of the Property. The motice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in i3~ foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure. 1. ike default Is not cured on or before the
date specified in the notice, Lender at its option may require jmmediate payment in ‘" of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judirial proceeding. Lender shall be
entitled to collect all expenses incurred in pursuing the remedies provided in this Section. /)2, including, but not limited to,
reasonable attorneys' fees and costs of title evidence.

23, Release. Upon payment of all sums secured by this Security Instrument, Lender shall relsase @is Security Instrument,
Borrower shall pay any recordation Costs. Lender may charge Borrower a fee for releasing this Security Yagtrument, but only if the
fee is paid 10 a third party for services rendered and the charging of the fec is permitted under Applicable Low.

24. Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waiver al! rights under and

by virtue of the Illinois homestead exemnption laws.
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25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the insurance
coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's expense to protect
Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's interests. The coverage that
Lender purchases may not pay any claim that Borrower makes or any claim that is made against Borrower in connection with the
collateral. Borrower may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's agreement. 1f Lender purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, including interest and any other charges Lender may
impose in connection with the placement of the insurance, until the effective date of the cancellation or expiration of the jnsurance.
The costs of the insurance may be added to Borrower's total outstanding balance or obligation. The costs of the insurance may be
more than the cost of insurance Borrower may be able to obtain on its own.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument and in
any Rider exccuted by Garrower and recorded with it.

%_a/waﬁ_a M (Seal)

CHANDRA CHATAUT -Borrower

_ (Seal)

KANTI CHATAUT -Borrower

o= (Seal)

-Borrower

_ (Seal)

-Borrower
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O uapjg 4 County ss:

STATE OF ILLINOIS,
Han) a Notary Public in and for said county

1, XIACRON (7
and state do hereby certify that

handlen Chodpact ol Komt:_ Chotgut

personally known to me {0 be the same person(s) whose name(s) subscribed to the foregoing instrument, appeared before me this
day in person, and acknowledged that he/she/they signed and delivered the said instrument as his/herftheir free and voluntary act,

for the uses and purposes therein set forth. W M
Given under my hand and official seal, this 20th  day of C‘a 2010

My Commission Expires: - {

Notary Public

S000C000 000000000004 00 40
"OFFICIAL SEAL" ?
XIAORONG HAN :

Notary Public, State of llinois ¢

My Commission Expires 04/24/14 3
S04SR0 0L AR 04400000000

TS X TR LY L 4
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CONDOMINIUM RIDER

1410008495757HL 00021872470805010
[Escrow/Closing $] [Doc ID #)
THIS ~“CONDOMINIUM RIDER is made this TWENTIETH day of
MAY, 2010 _and is incorporated into and shall be deemed 10 amend and supplement the Mortgage,

Deed of Trust, or Sacueity Deed (the “Security Instrument”) of the same date given by the undersigned (the
«Barrower”) 10 secure Lorower's Note 10

BANK OF AMERICA, /N.A.

(the “Lender’) of the same date ard covaring the Property described in the Security Instrument and located at:
7753 VAN BUREN S1 UMIT 304, FOREST PARK, IL 60130-4801

/Property Address]
The Property includes a unit in, together with an updivided interest in the common elements of, 2 condominium
project known as:
THE RESIDENCES AT THE GROVE MIDRISE CONDOMINIUM ASSOCIATION

[Name of Condomipum Project]
(the “Condominium Project”). If the owners association or othe: extity which acts for the Condominium Project (the
“Owners Association”) holds title to property for the benefit or use of ity members or shareholders, the Property also
includes Borrower's interest in the Owners Association and the uses. ;rocecds and benefits of Borrower’s interest.
CONDOMINIUM COVENANTS. In addition to the covenars aid agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:
A. Condominium Obligations. Borrower shall perform all of Eoirower's obligations under the
Condominium Project’s Constituent Documents. The “Constituent Documenis” «re the: (i) Declaration or
any other document which creates the Condominium Project; (if) by-laws; (iii) cod= of regulations; and
(iv) other equivalent documents. Borrower shall promptly pay, when due, all dues arid assessments imposed
pursuant to the Constituent Documents.
B. Property Insurance. Solong as the Owners Association maintains, witha generiilv accepled
insurance carrier, a “master” or “blanket” policy on the Condominium Project which is seusfactory (0
Lender and which provides insurance coverage in the amounts (including deductible levels), for the periods,

MULTISTATE CONDOMINIUM RIDER--Single Family—Fannie Mae/Freddie Mac UNIFORM
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and against loss by fire, hazards included within the term “cxtended coverage,” and any other hazards,
including, but not imited to, earthquakes and floods, from which Lender requires insurance, then: (i) Lender
waives the provision in Section 3 for the Periodic Payment to Lender of the yearly premium installments for
property inzurance on the Property, and (ii) Borrower's obligation under Section 5 (0 maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required coverage is provided
by the Owiters Association policy.

Whai L znder requires as a condition of this waiver can change during the term of the loan.

Borrowsd ~liall give Lender prompt notice of any lapse in required property insurance coverage
provided by the masier oz blanket policy.

In the event ci 2 distribution of property insurance proceeds in lieu of restoration or repair
following a loss to the Paoperty, whether to the unit or (0 common elements, any proceeds payable to
Borrower are hereby assigned aad-shall be paid to Lender for application to the sums secured by the
Security Instrament, whether or <ot then due, with the excess, if any, paid to Borrower.

C. Public Liability Insor ance. Borrower shall take such actions as may be reasonable (o insure
that the Owners Association maintains 7 public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D. Condemnation. The proceeds 2. 20y award or claim for damages, direct or consequential,
payable to Borrower in connection with any conderrzation or other taking of all or any part of the Property,
whether of the unit or of the common elements, or sor any conveyance in licu of condemnation, are hereby
assigned and shall be paid 10 Lender. Such proceeds skall be applied by Lender 1o the sums secured by the
Security Instrument as provided in Section 11,

E. Lender'sPrior Consent, Borrower shall not, cxer prafter notice to Lender and with Lender’s
prior written consent, either partition or subdivide the Prope:cy or consent to: (i) the abandonment or
rermination of the Condominium Project, except for abandonmeisi or termination required by law in the case
of substantial destruction by fire or other casualty or in the case of a takirg by condemnation or eminent
domain; (i) any amendment to any provision of the Constituent Docurients if the provision is for the
express benefit of Lender; {iii) termination of professional management and acsoraption of self-management
of the Owners Association; or (iv) any action which would have the effect of rencicring the public liability
insurance coverage maintained by the Owners Association vnacceptable to Lender.
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F. Remedies. If Borrower docs not pay condominium dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall become additional
debt of Borrower secured by the Security Tnstrament. Unless Borrower and Lender agree to other terms of
payment Li2se amounts shall bear interest from the date of disbursement at the Note rate and shall be

payable, witk interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELC'W, Bomrower accepts and agrees o the terms and covenants comtained in this Condominium

Rider.

CHANDRA' CJINTAUT - Borrower

Kank' _CI\W (Seal)

KANTI CHATAUT - Borrower

(Scal)
- Borrower

(Seal)
- Borrower

MULTISTATE CONDOMINIUM RIDER--Single Family-Fannie Mae/Fredc’2 Mac UNIFORM
INSTRUMENT Form 3140 1/01

Condominium Rider
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1-4 FAMILY RIDER

(ASSIGNMENT OF RENTS)
1410008495757HL 00021872470805010
[Escrow/Closing 1] [Doc ID #]
THIS 1-4 FAMILY-RIDER is made this TWENTIETH day of MRY, 2010 , and is

incorporated into and shali b2 deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed
(the “Security Instrument”) of ihe same date given by the undersigned (the “Borrower’) to secure Borrower's

Note to
BANK OF AMERICA, N.A.

(the “Lender”) of the same date and covering the Property described in the Security Instrument and located at:
7753 VAN BUREN SU.UMTT 304, FOREST PARK, IL 60130-4801

iPiozerty Address)

1-4 FAMILY COVENANTS. In addition to the' covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agrze as follows:

A. ADDITIONAL PROPERTY SUBJECT 1% THE SECURITY INSTRUMENT. In addition
1o the Property described in the Security Instrument, the faivwing items now or hercafter attached to the
Property (o the extent they are fixtures are added to the Proparty description, and shall also constitute the
Property covered by the Security Instrument: building materizls, appliances and goods of every nature
whatsoever now or hereafter located in, on, or used, or intended to t¢ used in connection with the Property,
including, but not limited to, those for the purposes of supplying or oiztributing heating, cooling, electricity,
gas, water, air and light, fire prevention and extinguishing apparatus, Sec wily and access control apparatus,
plumbing, bath tbs, water heaters, water closets, sinks, ranges, Sl0%es refrigerators, dishwashers,
disposals, washers, dryers, awnings, storm windows, storm doors, screens, blinds, shades, curtains and
curtain rods, attached mirrors, cabinets, paneling and attached floor covering>. all of which, including
replacements and additions thereto, shall be decmed to be and remain a part of the Properyy covered by the
Security Instrument. All of the foregoing together with the Property described in the Scounty Instrument
(or the leasehold estate if the Securily Instrument is on a leasehold) are referred to in this 14 Family Rider
and the Security Instrument as the “Propenty.”

MULTISTATE 1-4 FAMILY RIDER-Fannie Mae/Freddie Mac

UNIFORM INSTRUMENT Form 3170 1/01
1-4 Family Rider

1057R-XX (06/09)(d/) Page 1 of 4

*23991"° +218724708000001057R"*

el

KC



1014533156 Page: 18 0f 25

UNOFFICIAL COPY

poc ID #: 00021872470805010

B. USE OF PROPERTY; COMPLIANCE WITH LAW, Borrowet shall not scek, agree (o or
make a change in the use of the Property or its zoning classification, unless Lender has agreed in writing to
the change. Borrower shall comply with all laws, ordinances, regulations and requirernents of any
governricnial body applicable to the Property.

C. SUBORDINATE LIENS. Excepl as permitted by federal law, Borrower shall not allow any
lien inferior o *he Sccurity Instrument (0 be perfected against the Property without Lender's prior writien
pemiission.

D. REN1 0SS INSURANCE. Borrower shall maintain insurance against rent loss in addition to
the other hazards for #hich insurance i3 required by Section 5.

E. “BORROVER’S RIGHT TO REINSTATE” DELETED. Section 19 s deleted.

F. BORROWER’S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing,
Section 6 concerning Borrower’s sxcupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender's request after default, Borrower shall assign to
Lender all leases of the Property and ail security deposits made in connection with leases of the Property.
Upon the assignment, Lender shall haze ihe right to modify, exiend or terminate the existing leases and 1o
execule new leases, in Lender’s sole disceetor. As used in this paragraph G, the word “lease” shall mean
wsublease” if the Security Instrument is on asehold.

H. ASSIGNMENT OF RENTS; ATTOINTMENT OF RECEIVER; LENDER IN
POSSESSION. Borrower absolutely and unconditionally assigns and transfers t0 Lender all the rents and
revenues (“Rents”) of the Property, regardless of to whum the Rents of the Property are payable. Borrower
authorizes Lender or Lender’s agents (0 collect the Rerits -and agrees that each tenant of the Property shall
pay the Rents o Lender or Lender’s agents. However, Borriwer shall receive the Rents until: (i) Lender
has given Borrower notice of default pursuant to Section 22 Jf “he Security Instrument and (ii) Lender has
given notice to the tenant(s) that the Rents arc to be paid to Lender or Lender's agent. This assignment of
Rents constitutes an absolute assignment and not an assignment for addiional security only.

If Lender gives notice of default 1o Bormower: (i) all Rents received by Bomower shall be held by
Borrower as trustee for the benefit of Lender only, to be applied to the sums secured by the Security
Instrument; (i) Lender shall be entitled 10 collect and receive all of k2 Rents of the Property;
(iii) Borrower agrees that each tenant of the Property shall pay all Rents cue and unpaid to Lender or
Lender’s agents upon Lender's written demand (o the tenant; (iv) unless applicable law nrovides otherwise,
all Rents collected by Lender or Lender’s agents shall be applied first to the costs of takiag control of and
managing the Property and collecting the Rents, including, but not limited to, attorney’s f2es, receiver’s
fecs, premiums on receiver’'s bonds, repair and mainienance Costs, insurance premivms, laxes. assessments
and other charges on the Property, and then to the sums secured by the Security Instrument: (¥} Lender,
Lender’s agents or any judicially appointed receiver shall be liable to account for only those Renfs actually
received; and (vi) Lender shall be entitled to have a receiver appointed to take possession of and manage
the Property and collect the Rents and profits derived from the Property without any showing as o the
inadequacy of the Property as security.

MULTISTATE 1-4 FAMILY RIDER-Fannle Mae/Freddie Mac

UNIFORM INSTRUMENT Form 3170 1/1
1-4 Family Rider
1057R-XX (06/09) Page 2 of 4
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If the Rents of the Property are not sufficient to cover the costs of taking control of and managing the
Property and of collecting the Rents any funds expended by Lender for such purposes shall become
indebtedness of Borrower to Lender secured by the Security Instrument pursuant to Section 9.

Borrower represents and warrants that Borrower has not executed any prior assignment of the Rents
and Zras r.ot performed, and will not perform, any act that would prevent Lender from exercising its rights
under this naragraph.

Lender, or Lender’s agents or a judicially appointed receiver, shall not be required to enter upon, take
control of . mzntain the Property before or after giving notice of default to Borrower. However, Lender,
or Lender's agenty er a judicially appointed receiver, may do so at any time when a default occurs. Any
application of Renis sa¢dl not cure or waive any default or invalidate any other right or remedy of Lender.
This assignment of Rzits of the Property shall terminate when all the sums secured by the Security
Instrument are paid in full,

MULTISTATE 1-4 FAMILY RIDER--Fannie Mae/Freddie Mac
UNIFORM INSTRUMENT Form 3170 1/01

1-4 Family Rider
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L CROSS-DEFAULT PROVISION. Borrower’s defaull or breach under any note or agreement
in which Lender has an intcrest shall be a breach under the Security Instrument and Lender may invoke any

of the remedics permitted by the Security Instrument.

BY SIGNZ'G BELOW, Borrower accepts and agrees o the terms and covenants contained in this 1-4 Family

Rider.

(Seal)

CHANDRA CHATAUT

konk (hatout

- Borrower

KANT1 CasTAUT

(Seal)
- Borrower

(Seal)
- Borrower

MULTISTATE 14 FAMILY RIDER~Fannie Mae/Freddie Mac
UNIFORM INSTRUMENT

1-4 Family Rider
1057R-XX {06/09) Page 4 of 4
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fIXED/ADJUSTABLE RATE RIDER
LIBOR TWELVE MONTH INDEX - RATE CAPS

1410008495757HL 00021872470805010
[Escrow/Closing #] [Doc ID #]
THIS FIXED/ADJUSTABLE RATE RIDER is made this TWENTIETH day of
MAY, 2010 , and is incorporzieo into and shall be deemed to amend and supplement the Morigage,

Decd of Trust, or Security Deed (the "Securify Instrument”) of the same date given by the undersigned
{"Bomower") to secure Borrower's Fixed/Adjustzie Rate Note (the "Note") to

BANK OF AMERICA, N.A.

(“Lender”} of the same date and covering the property descritsed-in the Security Instrument and located at;
7753 VAN BUREN ST UNIT 304, FOR=SZ PARK, IL 60130-4801

[Property Address]

THE NOTE PROVIDES FOR A CHANGE IN BORROWER'S "IXED INTEREST
RATE TO AN ADJUSTABLE INTEREST RATE. THE NC{F LIMITS THE
AMOUNT BORROWER’S ADJUSTABLE INTEREST RATE CAN CHANGE AT
ANY ONE TIME AND THE MAXIMUM RATE BORROWER MUST FAY.

ADDITIONAL COVENANTS. In addition o the covenants and agreements madc i the Security
Instrument, Borrower and Lender forther covenant and agree as follows:
A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial fixed interest rate of 3.750 %. The Note also provides fcr o change
in the initial fixed rate 10 an adjustable interest rate, as follows:

ARM Fixed Period LIBOR Rider
1U652-XX (10/08)(dfi) Page 1 of 4
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4, ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The initial fixed interest rate 1 will pay will change to an adjustable interest rate on the
first day of JUNE, 2015 and the adjustable interest rate I will pay may change on
that day cvery '2th month thereafter. The date on which my initial fixed interest rate changes to an adjustable
interest rate, ane cach date on which my adjustable interest rate could change is called a “Change Date.”

(B) The lud.x

Beginning witis f'e first Change Date, my adjustable interest rate will be based on an Index. The "Index"” is
the average of Interbank ciiered rates for twelve month U.S. doliar-denominated deposits in the London market,
as published in The Wall tr2et Journal. The most recent Index figure available as of the date 45 days before
each change date is called uic "Current Index",

If the Index is no longer avail.b's, the Note Holder will choose a new index that is based upon comparable
information. The Note Holder will give manotice of this choice.

(C) Calculation of Changes

Before each Change Date, the No'e Holder will calculate my new interest rate by adding
TWO & ONE-QUARTER percent? ze points ( 2.250 %) to the Current Index, The Note
Holder will then round the result of this additicn w0 the nearest onc-cighth of one percentage point (0.125%).
Subject to the limits stated in Section 4(D) below, this rounded amount will be my new interest rate until the next
Change Date.

The Note Holder will then determine the amount of theinonthly payment that would be sufficient to repay
the unpaid principal that I am expected to owe at the Change Eatc-in full on the Maturity Date at my new interest
rate in substantially equal payments. The result of this calculzoss, will be the new amount of my monthly
payment.

(D) Limits on Interest Rate Changes

The interest rate I am required (o pay at the first Change Date will »ot e greater than 8.750 %or
less than 2,250 %. Thereafter, my adjustable interest rate will never ue increased or decreased on any
single Change Date by more than two percentage points from the rate of interesZ T bave been paying for the
preceding 12 months. My interest rate will never be greater than 8.750 %.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. I will pay the amou it of mv new monthly
payment beginning on the first monthly payment date after the Change Date until the amour: o ray monthly
payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail 10 me a notice of any changes in my initial fixed interesi-rate to an
adjustable interest rate and of any changes in my adjustable interest rate before the effective date of any change,
The notice will include the amount of my monthly payment, any information required by law to be given to me
and also the title and telephone number of a person who will answer any question 1 may have regarding the
notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower's initial fixed interest rate changes to an adjustable interest rate under the terms stated

in Section A above, Uniform Covenant 18 of the Security Instrument shall read as follows:

ARM Fixed Period LIBOR Rider
1U652-XX (10/08) Page 2 of 4
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Transfer of the Property or a Beneficial Interest in Borrower, As used in this Section 18,
“Interest in the Property” means any legal or beneficial interest in the Property, including, but not
limited to, those beneficial interests transferred in a bond for deed, contract for deed, installment sales
contras. or escrow agreement, the intent of which is the transfer of title by Borrower at a future date to
a purchaser,

If al) O, any part of the Property or any Interest in the Property is sold or transferred (or if
Borrower 15°p2i 2 natural person and a beneficial interest in Borrower is sold or transferred) without
Lender's prior wrigen consent, Lender may require immediate payment in full of all sums secured by
this Security Insuurucet. However, this option shall not be exercised by Lender if such exercise is
prohibited by Appliciol. Law.

If Lender exercises thic option, Lender shall give Borrower notice of acceleration. The notice
shall provide a period of nat.l¢ss than 30 days from the date the notice is given in accordance with
Section 13 within which Borrower ziust pay all sums secured by this Security Instrument. If Borrower
fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

2. When Borrower's initial fixed interest'r:iie changes 1o an adjustable interest rate under the terms stated
in Section A above, Uniform Covenant 18 of the Secarit: Instrument described in Section B1 above shall then
cease 10 be in effect, and the provisions of Uniform Coverant 18 of the Security Instrument shall be amended to
read as follows:

Transfer of the Property or a Beneficial Intercsic a2 Borrower. As used in this Section 18,

“Interest in the Property” means any legal or beneficial ireezcst in the Property, including, but not

limited to, those beneficial interests transferred in a bond for deag; contract for deed, installment sales

coniract or escrow agreement, the intent of which is the transfer of ride by Borrower at a future date to

a purchaser,

If all or any part of the Property or any Interest in the Property is sold or transferred (or if

Borrower is not a natural person and a beneficial intcrest in Borrower is £0ld Or transferred) without

Lender's prior writien consent, Lender may require immediate payment in ful! of 21l sums secured by

this Security Instrument. However, this option shall not be exercised by Lender if such exercise is

prohibited by Applicable Law. Lender also shall not exercise this option if: (a) Borrower vauses to be

submitted to Lender information required by Lender to evaluate the intended transfeicc =5 i€ a new

loan were being made to the transferee; and (b) Lender reasonably determines that Lende: s security

will not be impaired by the loan assumption and that the risk of a breach of any coviénant or

agreement in this Security Instrument is acceptable to Lender,

To the extent permitted by Applicable Law, Lender may charge a reasonable fee as a condition to Lender's
consent lo the loan assumption. Lender also may require the transferee to sign an assumption agreement that is
acceptable to Lender and that obligates the transferee to keep all the promises and agreements made in the Note
and in this Security Instrament. Borrower will continue to be obligated under the Note and this Security
Instrument unless Lender releases Borrower in writing,

ARM Fixed Period LIBOR Rider
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If Lender exercises the option to require immediate payment in full, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days from the date the notice is given in
accordance with Section 15 within which Borrower must pay all sums secured by this Security Instrument. If

Borrower fuls 1o pay these sums prior to the expiration of this period, Lender may invoke any remedies
! permitted by ins Security Instrument without further notice or demand on Borrower.

BY SIGNING BELJY, Borrower accepts and agrees to the terms and covenants contained in this
Fixed/Adjustable Rate Ridor.

%M&\_@ W (Seal)

CHANDI'A CHATAUT -Borrower

K W’ W (Scal)

KANTI CHATAUT -Borrower

| (Seal)
-Borrower

(Seal)
-Borrower

ARM Fixed Period LIBOR Rider
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CHICAGO TITLE INSURANCE COMPANY

ORDER NUMBER: 1410 008495755 HL

STREET ADDRESS: 7753 VAN BUREN STREET UNIT 304
CITY: FOREST PARK COUNTY: COOK

TAX NUMBER: 15-13-109-050-1022

LEGAL DESCRIPTION:

PARCEL 1: UNIT NUMBER 304 IN THE RESIDENCES AT THE GROVE MIDRISE CONDOMINIUM, AS
DELINEATED OF A SURVEY OF THE FOLLOWING DESCRIBED TRACT CF LAND: THAT PART OF
LOT 1, IN THE RLSIDENCES AT THE GROVE, BEING A SUBDIVISICN OF PART CF THE
NORTHWEST 1/4 OF SACTION 13, TOWNSHIP 39 NORTH, RANGE 12 EAST OF THE THIRD
PRINCTPAL MERIDIA’. ACCORDING TO THE PLAT THEREOF RECORDED DECEMBER 28, 2005 AS
DOCUMENT NUMBER 0536203740, IN COCK CQUNTY, ILLINOIS. WHICH SURVEY IS ATTACHED
AS EXHIBIT "C" TO THE DECTLARATION OF CONDOMINIUM RECORDED AS DOCUMENT NUMBER
0626545035 TO THE; TOGETLZR WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE CCMMON
ELEMENTS IN COOK COUNTY ILL(NOIZ.

PARCEL 2: EASEMENT FOR THE BENEI'IT OF PARCEL 1 FOR INGRESS AND EGRESS FROM
PARCEL 1 TO THE PUBLIC STREETS AND ROADS, OVER AND ACROSS THE ROADS, DRIVEWAYS
AND WALKWAYS LOCATED ON THE COMMUNITY WP&A AS DEFINED IN ARTICLES I AND II OF
THE COMMUNITY DECLARATION FOR THE RESIUINCES AT THE GROVE RECORDED JUNE 8, 2006
AS DOCUMENT NUMBER 0615932017 AND SUPPLEM:NT ! NC. 1 TC THE COMMUNITY DECLARATION
RECORDED AS DOCUMENT NUMBER 0617334013 AND ZUrPLEMENT NC. 2 TO THE COMMUNITY
DECLARATION RECORDED AS DOCUMENT NUMBER 0620532050 AND SUPPLEMENT NO. 3 TO THE
COMMUNITY DECLARATION RECORDED AS DOCUMENT NUMEFX 1622939055 AND SUPPLEMENT NO.
4 TO THE COMMUNITY DECLARATION RECORDED AS DOCUMENY NUMBER 0626545034 AND
SUPPLEMENT NC. 5 TO THE COMMUNITY DECLARATION RECORUED 28 DOCUMENT NUMBER
0628618040 AND SUPPLEMENT NO. 6 TO THE COMMUNITY DECLARATINN RECORDED AS
DOCUMENT NUMBER 0631217000 AND AS DOCUMENT NUMBER 0631217051 AND SUPPLEMENT NO.
7 TO THE COMMUNITY DECLARATION RECORDED AS DOCUMENT NUMBER- 0033513065 AND THE
EXCLUSIVE RIGHT TO THE USE OF A TERRACE AS TO UNIT 304 A LIMI D’ COMMON ELEMENT
AND THE RIGHT TO THE USE OF GARAGE SPACE P-90, A LIMITED COMMON RLEMENT AND THE
RIGHT TO THE USE OF STORAGE AREA S90-G A LIMITED COMMON ELEMENT, AS LELINEATED
ON THE SURVEY ATTACHED AS EXHIBIT "C" TO THE AFORESAID DECLARATION 3¢ ?G{ENDED
FROM TIME TO TIME.

LEGALD AXH 05/19/10




