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MORTGAGE

DEFINITIONS

0006284812

Words used in maltiple sections of this document ave defined below and other words are defined in Sections
3,11, 13, 18, 20 and 21. Certain rules regarding the u<agr. of words used in this document are also provided

in Section 16,

(A) " Security Instrument" means this document, which is datec
together with all Riders to this document.
(B) "Borrower" is

MATTHEW KING and SARAH M KING
Husband and Wife

Borrower is the mortgagor under this Security Instrument,
(C) "Lender" is P rtgage, a division of
PNC Bank, National Association
Lender is a National Banking Association

organized and existing under the laws of United States
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Lender’s addressis 3232 NEWMARK DRIVE , MIAMISBURG, OH 45342

Lender is the mortgagee under this Security Instrument.
(D) "Note" means the promissory note signed by Borrower and dated April 23, 2010
The Note states that Borrower owes Lender

FOUR HUNDRED SEVENTEEN THOUSAND & 00/100 Dollars
US. 3 417,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than May 1, 2040
(E} "Property" means the property that is described below under the heading "Transfer of Rights in the
Property *
(F} "Zoar ' means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due underine Note, and all sums due under this Security Instrument, plus interest.
(G) "Riders" m=ans all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to ' enecnted by Borrower [check box as applicable]:

X1 Adjustable Rate Ride: [__] Condominium Rider [] Second Home Rider
Balloon Rider [ Planned Unit Development Rider |_J 14 Family Rider
VA Rider " Biweekly Payment Rider [X] Other(s) [specify]0ccup Rider

(H) "Applicable Law" means all cranplling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and oraexs (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(I) "Community Association Dues, Fees, and As.cssments™ means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property by a condominium association, homeowners
association or similar organization.

(J) "Electronic Funds Transfer" means any transfer of (uris. other than a transaction originated by check,
draft, or similar paper instrument, which is initiated throug 2.t ~lectronic terminal, telephonic instrument,
compuler, Or magnetic tape so as to order, instruct, or authoriz2 7 financial institution to debit or credit an
account. Such term includes, but is not limited to, point-oi-sale tansfers, automated teller machine
transactions, transfers initiated by telephone, wire transfers, and automa ed cieiainghouse transfers,

(K} "Escrow Items" means those items that are described in Section 3.

(L) "Miscellaneous Proceeds” means any compensation, settlement, award uf Zarages, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages descroed’in Section 5) for: (i)
damage to, or destruction of, the Property; (i) condemnation: or other taking of all or.ay part of the Property;
(iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as 5, e value and/or
condition of the Property.

(M) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, e Acfault on,
the Loan.

(N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest uile: the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(0) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regutation X (24 C.FR. Part 3500), as they might be amended from time to time,
or any additional or successor legislation or regulation that governs the same subject matier. As used in this
Secority Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard to a
"federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage loan"
under RESPA.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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(P) "Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not
that party has assumed Borrower's obligations under the Note and/for this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, exiensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under this
Seccurity Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
0 Lender and Lender's successors and assigns, the following described property located in the

ounty [Type of Recording Jurisdiction]
of Cook [Name of Recording Jurisdiction]:
SEE (LF¥GAL ATTACHED
Parcel ID Number:  18062100130000 which currently has the address of
4061 CENTRAL AVE, [Street]
WESTERN SPRINGS [Civl,; 1linois  gpsse (Zip Code]

{"Property Address™):

TOGETHER WITH all the improvements now or hereafter erected on ihe pinperty, and all easements,
appurienances, and fixtures now or hereafter a part of the property. All replacemer s aad additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Secunity Instrument as the
"Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby ~orveved and has
the right 1o mortgage, grant and convey the Property and that the Property is unencambeier, except for
encumbrances of record. Berrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniformn covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrpment covering real
propexty.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Iiems
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

ILLINOIS - Single Family - Fannie Maa/Freddie Mac UNIFORM INSTRUMENT
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currency, However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is remmed to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as selected
by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s check,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to bring
the Loar-current. Lender may accept any payment or partial payment insufficient to bring the Loan current,
without veeaver of any rights hereunder or prejudice to its rights to refuse such payment or partial payments in
the future; 'ov*-!.ender is not obligated to apply such payments at the time such payments are accepted. If each
Periodic Paymcri.is applied as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lender 12y Sold such unapplied funds until Borrower makes payment 10 bring the Loan current. If
Borrower does nov-du.20 within a reasonable period of time, Lender shall either apply such funds or return
them to Borrower. If nel aplied earlier, such funds will be applied to the outstanding principal balance under
the Note immediately prior o foreclosure. No offset or claim which Borrower might have now or in the
futre against Lender shall riliee Borrower from making payments due under the Note and this Security
Instroment or performing the covenante and agreements secured by this Security Instrument.

2, Application of Payments o * Prcceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall pe applied in the following order of priority: (a} interest due under the
Note; (b) principal due under the Note; {c):amovnis due under Section 3. Such payments shall be applied to
each Pericdic Payment in the order in which i ccame due. Any remaining amounts shall be applied first to
late charges, second to any other amounts due under iz Security Instrument, and then to reduce the principal
batance of the Note.

If Lender receives a payment from Borrower {or a-delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the paymeni myy-be applied to the delinquent payment and the
late charge. If more than one Periodic Payment is outstanding, Jrder may apply any payment received from
Borrower to the repayment of the Periodic Payments if, and to the extent that, each payment can be paid in
full. To the extent that any excess exists after the payment is applied «w the full payment of one or more
Periodic Payments, such excess may be applied to any late charges due. Yoluntary prepayments shall be
applied first to any prepayment charges and then as described in the Note,

Any application of payments, insurance proceeds, or Miscellaneous Proce.ds o principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Periodic Fayments,

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under
the Note, until the Note is paid in full, a sum (the "Funds"} to provide for payment of ar:owits due for: (a)
taxes and assessments and other items which can attain priority over this Security Insiram™2n:as a lien or
encumbrance on the Property; (b) leaschold payments or ground rents on the Property, if any; /C} premiums
for any and all insurance required by Lender under Section 5; and (d) Morigage Insurance premiuins, if any,
or any sums payable by Borrower to Lender in lieu of the payment of Mongage Insurance prem s in
accordance with the provisions of Section 10, These items are called "Escrow Items.” At origination or at any
time during the term of the Loan, Lender may require that Community Association Dues, Fees, and
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessmenits shall be an Escrow Item.
Borrower shall promptly furnish to Lender all notices of amounts 1o be paid under this Section. Borrower
shall pay Lender the Funds for Escrow Items unless Lender waives Borrower’s obligation to pay the Funds
for any or all Escrow Items. Lender may waive Borrower's obligation to pay to Lender Funds for any or all
Escrow Items at any time. Any such waiver may cnly be in writing. In the event of such waiver, Borrower
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shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall fumish to Lender receipts evidencing such
payment within such time period as Lender may require, Borrower's obligation 10 make such payments and
to provide receipis shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated 1o pay
Escrow ltiems directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay 1o Lender all Funds, and in such amounts, that are then required under this Section 3.

Lende: may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds-at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under XFSPA, Lender shall estimate the amount of Funds due on the basis of cument data and
reasonable estinarzeof expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shalt'o~ held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity {including Len“er; if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank, Lender shal' apply the Funds to pay the Escrow Items no later than the time specified under
RESPA. Lender shall not charg: Rorrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying tho Escrow Items, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender to make tuch a charge. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on the Fauds, Lender shall not be required to pay Borrower any interest or
eamnings on the Funds. Borrower and Lenucs ¢an agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, withor: charge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower as reqvired by RESPA, and Borrower shall pay io
Lender the amount necessary to make up the shortage in acCorzance with RESPA, but in no more than 12
monthly payments, If there is a deficiency of Funds held in escrorv, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay w Len-ici the amount necessary o make up
the deficiency in accordance with RESPA, but in no more than 12 montaly pa;ments.

Upon payment in full of all sums secured by this Security Instrumer., 7.ender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxcs, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument; isusehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any, To the
extent that these items are Escrow Items, Borrower shall pay them in the manner provided .S iction 3.

Borrower shall promptly discharge any lien which has priority over this Security Inseunent unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner aczepiable to
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faitlihy, o
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to prevent the
enforcement of the lien while those procesdings are pending, but only until such proceedings are concluded;
or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the Property is subject to a lien which can attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT /K
@G-G(IL) (0811) Page 5ot 16 Initials: Form 3014 1/01




1014611033 Page: 7 of 24

UNOFFICIAL COPY

days of the datg on which that notice is given, Borrower shall satisfy the lien or take one or more of the
actions set forth above in this Section 4.

Lender may require Borrower 1o pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep the improvements now existing or hercafter crected on the
Property insured against loss by fire, hazards included within the term "extended coverage,” and any other
hazards including, but not limited 1o, earthquakes and floods, for which Lender requires nsurance. This
insurance shall be maintained in the amounts (including deductible levels) and for the periods that Lender
requires. What Lender requires pursuant to the preceding sentences can change during the term of the Loan.
The insrance carrier providing the insurance shall be chosen by Borrower subject to Lender’s right to
disappiov=’ Borrower’s choice, which right shall not be exercised nnreasonably. Lender may require
Borrower 10 ray, in connection with this Loan, either: (a) a one-time charge for flood zone determination,
certification and sracking services; or (b) a one-time charge for flood zone determination and certification
services and subcsruent charges each time remappings or similar changes occur which reasonably might
affect such determinarion or certification. Borrower shall also be responsible for the payment of any fees
imposed by the Federa! ' nergency Management Agency in connection with the review of any flood zone
determination resulting friia an objection by Borrower.

If Borrower fails to muntir.any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option 2ud Borrower’s expense. Lender is under no obligation to purchase any
particular type or amount of covera(e. Taerefore, such coverage shall cover Lender, but might or might not
protect Borrower, Borrower’s equity m “ii¢ Property, or the contents of the Property, against any risk, hazard
or liability and might provide greater our lesser coverage than was previonsly in effect, Borrower
acknowledges that the cost of the insurance <sverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any auounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by thiv. Security Instrument. These amounts shall bear interest at
the Note rate from the date of disbursement and shall b p.yable, with such interest, upon notice from Lender
to Borrower requesting payment.

All insurance policies required by Lender and renewais £: zuch policies shall be subject to Lender's
right o disapprove such policies, shall include a standard miorgsge clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the rigiit to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give o Lenter all veceipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not oerwise required by Lender, for
damage to, or destruction of, the Property, such policy shall include a standp:d riorigage clause and shall
name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower stherwise agres in
writing, any insurance proceeds, whether or not the underlying insurance was required by Venier, shall be
applied to restoration or repair of the Property, if the restoration or repair is economicaliy iessible and
Lender’s security is not lessened. During such repair and restorarion period, Lender shall have t'ie tight w
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure t'ie s vork
has been completed o Lender's satisfaction, provided that such inspection shall be undertaken promptly.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress
payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires
interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
eamings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be
paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the
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excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2, '

If Borower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to setle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower’s
rights (other than the right to any refund of uneamed premiums paid by Borrower) under all insurance
policies cuvering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use e insurance proceeds either (0 repair or restore the Property or to pay amounts unpaid under the
Note or this Sccurity Instrument, whether or not then due.

6. Occupaicy, Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 days afi~ the execution of this Security Instrument and shall continue to occupy the Property as
Borrower’s principal ~<sidence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, whica Jonsent shall not be unreasonably withheld, or unless extenuating circumstances
exist which are beyond 2Burrower’s control.

7. Preservation, Mainteparze and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Froperty. allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or decre.sing in value due w its condition. Unless it is determined pursuant to
Section 5 that repair o restoration is not economizally feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration or “owiage. If insurance or condemnation proceeds are paid in
connection with damage to, or the taking of, the Troperty, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payment or o> a scries of progress payments as the work is
completed. If the insurance or condemnation proceeds are-aot sufficient to repair or restore the Property,
Borrower is not relieved of Borrower’s obligation for the compl<tizn of such repair or restoration.

Lender or its agent may make reasonable entries upon’aud.inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements cn the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection spucifyiry such reasonable cause.

8. Borrower’s Loan Application, Borrower shall be in default if, daring the Loan application process,
Borrower or any persons O entities acting at the direction of Borrower or wich Sorrower’s knowledge or
consent gave materially false, misleading, or inaccurate information or stateme/ts «© Lender (or failed to
provide Lender with material information) in connection with the Loan. Material reprosentations include, but
are not limited to, representations concerning Borrower’s occupancy of the Property as Porruwer’s principal
residence.

9, Protection of Lender’s Interest in the Property and Rights Under this Security I»si~ument, If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrumexit, \b) there is
a legal proceeding that might significanily affect Lender’s interest in the Property and/or rights wids" this
Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may amain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the vaiue of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien which
has priority over this Security Insrument; (b) appearing in court; and (c) paying reasonable
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attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including its
secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to, entering the
Property 1o make repairs, change locks, replace or board up doors and windows, drain water from pipes,
eliminate building or other code violations or dangerous conditions, and have utilities tumed on or off.
Although Lender may take action under this Section 9, Lender does not have to do so and is not under any
duty or obligation to do so, It is agreed that Lender incurs no liability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment.

If {ais)Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
If Borrower acquires fee title to the Property, the leaschold and the fee title shall not merge unless Lender
agrees [0 theuncTger in writing.

10. Morwwugy Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shail puy d.2 preminms required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Inswmancs coverage required by Lender ceases to be available from the mortgage insurer that
previously provided suzn insurance and Borrower was required to make scparately designated payments
toward the premiums for »icrtgage Insurance, Borrower shall pay the premiums required (0 obtain coverage
substantially equivalent to the mortgage Insurance previously in effect, at a cost substantially equivalent to
the cost to Borrower of the niorgage Insurance previously in effect, from an alternate mortgage insurer
selected by Lender. If substantially eguivalent Mortgage Insurance coverage is not available, Borrower shall
continue to pay to Lender the amoun. of the. separately designated payments that were due when the insurance
coverage ceased to be in effect. Lender wi'l accept, use and retain these payments as a non-refundable loss
reserve in lieu of Mortgage Insurance. Such fos; rserve shail be non-refundable, notwithstanding the fact that
the Loan is ultimately paid in full, and Lender 3lail not be required io pay Borrower any interest or earnings
on such loss reserve. Lender can no longer require J7ss reserve payments if Mortgage Insurance coverage (in
the amount and for the period that Lender requires) nrovided by an insurer selected by Lender again becomes
available, is obtained, and Lender requires separately desigr.ated payments toward the premiums for Mortgage
Insurance. If Lender required Mortgage Insurance as a confition of making the Loan and Borrower was
required to make separately designated payments toward tue premiums for Mortgage Insurance, Borrower
shall pay the premiums required to maintain Mortgage Insurancs ¥ effect, or to provide a non-refundable loss
reserve, until Lender’s requirement for Morigage Insurance ends ‘n-accordance with any written agreement
between Borrower and Lender providing for such termination or until ‘ermiination is required by Applicable
Law, Nothing in this Section 10 affects Borrower’s obligation to pay intrest = the rate provided in the Note.

Montgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party w e Miortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force fivur 4me to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. These agreements are
on terms and conditions that are satisfactory to the mortgage insurer and the other pasiy (o=parties) to these
agreements. These agreements may require the mortgage insurer to make payments using (ny source of funds
that the mortgage insurer may have available (which may include funds obtained from Moiuge Insurance

remiums).
P As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reis surer, any
other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts tha. derive
from {or might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in exchange
for sharing or modifying the mortgage insurer’s rigk, or reducing losses. If such agreement provides that an
affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the premiums paid tw the
insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

{(b) Any suck agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Morigage

ILLINOIS - Single Family - Fannie Maa/Freddie Mac UNIFORM INSTRUMENT /UA
D Form 3014 1/01

O-E(IL) {oB11) Page 8 of 15 Initials:




e B 1014611033 Page: 10 of 24

UNOFFICIAL COPY

Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination,

11, Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the resioration or repair is economically feasible and Lender’s security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an opportunity o inspect such Property to ensure the work has been completed to Lender's
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
Lender Cha/l not be required 1o pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoration zz repair is not economically feasible or Lender’s security wounld be lessened, the Miscellaneous
Proceeds shzul be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if"ary, naid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for
in Section 2.

In the event of  <2tal taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the sm3 secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

n the event of a partial ‘ing, destruction, or loss in value of the Property in which the fair market
valoe of the Property immediat<iy cefore the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums secursd Yy this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Eorrower and Lender otherwise agree in writing, the sums secured by this
Security Instroment shall be reduced oy the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the wtal amount of th¢ suws secured immediately before the partial taking, destruction,
or loss in value divided by (b) the fair marke: value of the Property immediately before the partial taking,
destruction, or loss in value. Any balance shall ke paiZ-to Borrower.

In the event of a partial taking, destruction, Or loss in value of the Property in which the fair market
value of the Property immediately before the partial iak'ng, destruction, or loss in value is less than the
amount of the sums secured immediately before the peraal taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscel'anous Proceeds shall be applied 1o the sums
secured by this Security Instrument whether or not the sums are w2, due.

If the Property is abandoned by Borrower, or if, after notice v Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award to settle-a claim for damages, Borrower fails
to respond to Lender within 30 days after the date the notice is giver:. Lender is authorized to collect and
apply the Miscellaneous Proceeds either to restoration or repair of the Proper:v or to the sums secured by this
Security Instrument, whether or not then due. "Opposing Party” means the thiri-party that owes Borrower
Miscellanecus Proceeds or the party against whom Borrower has a right of actior:n-regard to Miscellaneous
Proceeds.

Borrower shall be in default if’ any action or proceeding, whether civil or cniminal, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment f Leader’s interest
in the Property or rights under this Security Instrument. Borrower can cure such a default anz, i7arceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be dismissed with a
ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material impramient of
Lender’s interest in the Property or nights under this Security Instrument. The proceeds of any award ca.claim
for damages that are atiributable to the impairment of Lender’s interest in the Property are hereby assigned
and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or
any Successors in Interest of Borrower, Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT 7
@D-B(IL) (0811) Page 9 of 15 Initials: Formi 3014 1/01




e e e 1014611033 Page: 11 0f 24 -

UNOFFICIAL COPY

any Successors in Interest of Borrower, Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender’s acceptance of payments form third persons, entities or Successors in
Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the
exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a “"co-signer”): (a) is co-signing this
Security Instrument only to morigage, grant and convey the co-signer’s interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and {(c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or make
any accommodations with regard to the terms of this Security Instrument or the Note without the co-signer’s
consen’

Subjec? to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations vuger this Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrower’s tigris and benefits under this Security Instrument. Borrower shall not be released from
Borrower’s obtigzosa: and liability under this Security Instrument unless Lender agrees to such release in
writing. The covenarts und agreements of this Security Instrument shall bind (except as provided in Section
20) and benefit the successcrs and assigns of Lender.

14. Loan Charges. Leénder may charge Bomrower fees for services performed in connection with
Bormrower’s default, for the purpse. of protecting Lender’s interest in the Property and rights under this
Security Instrument, including, vv: not limited to, attomeys® fees, property inspection and valuation fees. In
regard (o any other fees, the absence ot express authority in this Security Instrument to charge a specific fee
to Borrower shall not be construed as.a prohibition on the charging of such fee. Lender may not charge fees
that are expressly prohibited by this Secuitv Instrument or by Applicable Law.

If the Loan is subject to a law which vets muximum loan charges, and that law is finally interpreted so
that the interest or other loan charges collected wi to be collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge snall '« v=duced by the amount necessary o reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits
will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under
the Note or by making a direct payment to Borrower. 1f a4 rfund reduces principal, the reduction will be
treated as a partial prepayment without any prepayment cosige (whether or not a prepayment charge is
provided for under the Note). Borrower’s acceptance of any sucli »étund made by direct payment to Borrower
will constitute a waiver of any right of action Borrower might have /ising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must
be in writing. Any notice to Borrower in connection with this Security Insiament shall be deemed to have
been given to Borrower when mailed by first class mail or when actualiy de'ivered to Borrower’s notice
address if sent by other means. Notice to any one Borrower shall constitute nuacs to all Borrowers unless
Applicable Law expressly requircs otherwise. The notice address shall be the Property Address unless
Borrower has designated a substitute notice address by notice to Lender. Borrower ‘suall prompily notify
Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrssver's change of
address, then Borrower shall only report a change of address through that specified procecure. There may be
only one designated notice address under this Security Instrument at any one time. Any notice ¥ 1<ader shall
be given by delivering it or by mailing it by first class mail to Lender’s address stated herein un'-s< Lender
has designated another address by notice to Borrower. Any notice in connection with this Security [nstrment
shall not be deemed to have been given to Lender until actually received by Lender. If any notice requireu by
this Security Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy
the corresponding reguirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed
by federal law and the law of the jurisdiction in which the Property is located. All rights and obligations
contained in this Security Instrument are subject to any requirements and limitations of Applicable Law.
Applicable Law might explicitty or implicidy allow the parties to agree by contract or it might be silent, but
such silence shall not be construed as a prohibition against agreement by contract. In the event that any
provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall
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not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision,

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may” gives sole discretion without any obligation to take
any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrament.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property™ means any legal or beneficial interest in the Property, including, but not limited &0,
those berficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreeriens; the inient of which is the transfer of title by Borrower at a future date to a purchaser.

If alZ’or-any part of the Propesty or any Interest in the Property is sold or transferred (or if Borrower is
not a natural porson and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written
consent, Lendex-<0wy require immediate payment in full of all sums secured by this Security Instrument.
However, this optiva s%all not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercis.s 'his option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of no:icss than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must 0av 2% -sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expiration of this period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or lemand on Borrower.

19. Borrower’s Right to Reiniat: After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right (0 have eniorcenent of this Security Instrument discontinued at any time prior
to the earliest of: (a) five days before sale ot ' Froperty pursuant to Section 22 of this Security Instrument;
(b) such other period as Applicable Law might specily for the termination of Borrower’s right 1 reinstate; or
{c) entry of a judgment enforcing this Security lustrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Secdrity Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any other covenari!s ur agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but not liinit2d'io, reasonable attorneys’ fees, property
inspection and valunation fees, and other fees incurred for the paross of protecting Lender’s interest in the
Property and rights under this Security Instrument; and (d) takes svsii action as Lender may reasonably
require 1o assure that Lender's interest in the Property and rights under this Security Instrument, and
Borrower’s obligation to pay the sums secured by this Security Instrumeit. chill continue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Borrowe: p2y such reinstatement sums
and expenses in one or more of the following forms, as selected by Lender: (2) cash: (b) money order; ()
certified check, bank check, treasurer’s check or cashier’s check, provided any suchicheck is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality or entity; or () Bisctronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secv.d Liereby shall
remain fully effective as if no acceleration had occurred. However, this right to reinstate shall ac< 2pply in the
case of acceleration nnder Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interesu.in the
Note (together with this Security Instrement) can be sold one or more times without prior notice o Borrower.
A sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments
due under the Note and this Security Instrument and performs other mortgage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated to a sale of the Note, If there is a change of the Loan Servicer, Borrower will be
given writien notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with a
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notice of transfer of servicing. If the Note is sold and thereafier the Loan is serviced by a Loan Servicer other
than the purchaser of the Note, the morigage loan scrvicing obligations to Borrower will remain with the
Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser
unless otherwise provided by the Notz purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this Security
Instrument or that alleges that the other party has breached any provision of, or any duty owed by reason of,
this Security Instrument, until such Borrower or Lender has notified the other party (with such notice given in
compliance with the requirements of Section 15} of such alleged breach and afforded the other party hereto a
reasonsLte veriod after the giving of such notice to take comective action. If Applicable Law provides a time
period whiri must elapse before certain action can be taken, that time period will be deemed to be reasonable
for purposes of «bis paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant
to Section 22.and tha notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to
satisfy the notice and orgortunity to take corrective action provisions of this Section 20,

21. Hazardous fabstances. As used in this Section 21; (a) "Hazardous Substances” are those
substances defined as tsaic or_hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasolinv. %.evasene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, maierials containing asbestos or formaldehyde, and radioactive materials; (b)
"Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that relate
to health, safety or environmental protectio; (c) "Environmental Cleanup™ includes any response action,
remedial action, or removal action, as defincd s Envirenmental Law; and (d) an "Environmental Condition"
means a condition that can cause, contribute to, cr othsrwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten 1o release any Hazardous Subsan.es, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property /a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (c) whick, due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the vziue of the Property. The preceding two
sentences shall not apply to the presence, use, or storage on the Proprrty of small quantities of Hazardous
Substances that arc generally recognized to be appropriate to normal resideitial uses and to maintenance of
the Property (including, but not limited to, hazardous substances in consumer mosacis).

Borrower shall promptly give Lender written notice of (a) any investigatior, ziaim, demand, lawsuit or
other action by any governmental or regulatory agency or private party involving th: Property and any
Hazardous Substance or Environmental Law of which Borrower has acmal knewicdge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, 12le<soor threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use ur.e'zase of a
Hazardous Substance which adversely affects the value of the Property. If Borrower leams, or is notijed by
any governmental or regulatory authority, or any private party, that any removal or other remediatior. of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary remedial
actions in accordance with Environmental Law. Nothing herein shall create any obligation on Lender for an
Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (¢} a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert im the
foreclosore proceeding the non-existence of a defanlt or any other defense of Borrower to acceleration
and forech sure, If the default is not cured on or before the date specified in the notice, Lender at its
option may res,vire inmediate payment in full of all sums secured by this Security Instrument without
further dems~.d s.0d may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collect Al ypenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasranble attorneys’ fees and costs of title evidence.

23. Release. Upon payrien: of all sums secured by this Security Instrument, Lender shall release this
Security Instrument Borrower liail pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but orly if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under /;pziicable Law.

24. Waiver of Homestead. In accorazic with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois homestea?-2xemption laws,

25. Placement of Collateral Protection Insuraice Ulnless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreemcnt -~ith Lender, Lender may purchase insurance at
Borrower's expense to protect Lender’s interests in Borrowe: s ~clateral. This insurance may, but need not,
protect Borrower’s interests. The coverage that Lender purchases m:y not pay any claim that Borrower makes
or any claim that is made against Borrower in connection with tic colla*z=al, Borrower may later cancel any
insurance purchased by Lender, but only after providing Lender with eviderce that Borrower has obtained
insurance as required by Borrower’s and Lender’s agreement. If Lers:« vurchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, inchiiing interest and any other
charges Lender may impose in connection with the placement of the insurance, un il tie effective date of the
cancellation or expiration of the insurance. The costs of the insurance may be added o Borrower’s total
outstanding balance or obligation. The costs of the insurance may be more than the Cost of insurance
Borrower may be able to obtain on its own.

<
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BY SIGNING BELOW, Bomrower accepls and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:

/ (Seal)
HEW ﬂG/ -Borrower

7
AJ ?\ (Seal)
/ SARAH M KING 4 (_/ -Borrower
2 (Seal) (Seal)
“BraTiwer -Borrower
(Seal) ) (Seal)
-Borrower -Borrower
(Seal) S {Seal)
-Bomower -Borrower
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STATE OF ILLINOIS, _ County ss: (v
Lmﬁ AW \/\ '(-by\. , a Notary Public in and for said county and
state do hereby certify that

COEReLs Vi & San R
-

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared defore me this day in person, and acknowledged that he/shefthey signed and delivered the said
instrutneni as hister/their free and voluntary act, for the uses and purposes therein set forth.

Givea rzder my hand and official seal, this ) dayof OC .\ OO

My Commission Expires:. 1) \WLAO

"OFHCIAL SEAL

ROXANNE LITYNSKI
COMMISSION EXPIRES 12/12/10
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INITIAL INTEREST™ ADJUSTABLE RATE RIDER
(1-Year LIBOR Index - Rate Caps)
(Assumable after Initial Period)

THIS INITIAL INTEREST ADJUSTABLE RATE RIDER is made this 213 day of
April , 2010 and is incorporated into and shall be deemed to amend and
supplcmcnt the Mortgage, Deed of Trust or Security Deed (the “Security Instrument”) of the same date given by the
undersigned (the “Borrower™ to secure the Borrower's Initial Interest Adjustable Rate Note (the “Note™) to
__ PNC Mortgage, a division of
tion

—PNC Rank, National Rsasocia
{the “Lender”) of the same date and covering the property described in the Security Instrument and located at:

__ 406) CHNT4AL AVE WESTERN SPRINGS , Tllinois 60558
[Property Address]

THE NOTE CON{AINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONLTRLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER’S
INTEREST RATE U3\ CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY.

ADDITIONAL COVENANTS. [ addition fo the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree «s follows:
Al INTEREST RATE AND MGNM1IILY PAYMENT CHANGES

The Note provides for an initial irierst rate of _ 4. 500 %. The Note provides
for interest only payments until the first fuit 2mortizing principal and interest payment due date (the
“First P&I Payment Due Date”), which is the fivst duy of Juna . 2020

The Note provides for changes in the interast rate and the monthly payments as follows:
4, INTEREST RATE AND MONTHL Y ’AYMENT CHANGES

(A) Interest Change Dates

The interest rate I will pay may change on'th~ first day of _May , 2015 s
and may change on that day every 12th month thereaf'er’ Fach date on which my interest rate
could change is called an “Interest Change Date.”

®) The Index

Beginning with the first Interest Change Date, my interosi rate will be based on an
Index. The “Index” is the one-year London Interbank Offered Kate (“IBOR”) which is the
average of interbank offered rates for one-year U.S. dollar-denominatca deposits in the London
market, as published in The Wall Street Journal. The most recent Index fizure available as of
the date 45 days before each Interest Change Date is called the “Current Index.”

If the Index is no longer available, the Note Holder will choose a new.irder which is
based upon comparable information. The Note Holder will give me notice of this chio’Ce

{C) Calculation of Changes

Before each Interest Change Date, the Note Holder will calculate my new interesvtite
by adding_ w0 AND ONE-QUARTER percentage point(s) (_ 2 250 %)
to the Current Index. The Note Holder will then round the result of this addition to the nearest
one-eighth of one percentage point (0.125%). Subject to the limits stated in Section 4(D) below,
this rounded amount will be my new interest rate until the next Interest Change Date.

The Note Holder will then determine the amount of my monthly payment. For
payment adjustments occurring before the First P&I Payment Due Date, my monthly payment
will be the amount sufficient to repay all accrued interest each month on the unpaid principal
balance at the new interest rate. For payment adjustments occurring on or after the First P&I
Payment Due Date, my monthly payment will be an amount sufficient to repay the unpaid
principal that [ am expected to owe at the Interest Change Date in full on the maturity date at my
new interest rate in substantially equal payments. The result of this calculation will be the new
amount of my monthly payment.

MULTISTATE INITIAL INTEREST ADJUSTABLE RATE RIDER-1-Year LIBOR Index (Assumable after Initial Period)-Single Family--Freddie Mac
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D Limits on Interest Rate Changes

The interest rate I am required to pay at the first Interest Change Date will not be
greater than 9.500 % or less than 2.250 %. Thereafter, my interest
rate will never be increased or decreased on any single Interest Change Date by more than

THO percentage

point(s) ( 2.000 %) from the rate of interest I have been paying for the preceding
12 months. My interest rate will never be greater than 8.500 %.

{E) Effective Date of Changes

My new interest rate will become cffective on each Interest Change Date. I will pay
the amount of my new monthly payment beginning on the first monthly payment date after the
Interest Change Date until the amount of my monthly payment changes again.

F Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate
and the amount of my monthly payment before the effective date of any change. The notice will
inch-de,information required by law to be given to me and also the title and telephone number of
a persur. who will answer any question I may have regarding the notice.

B. TRANST £« OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
L URNYZC, BORROWER'S INITIAL INTEREST RATE CHANGES UNDER THE
TERMS STA(FD_IN SECTION A ABOVE, UNIFORM COVENANT 18 OF THE
SECURITY INSTRUMENT SHALL BE IN EFFECT AS FOLLOWS:
Trans’es'of the Property or a Beneficial Interest in Borrower. As

used in this Sectira 18, “Interest in the Property” means any legal or

bencficial interest in the Property, including, but not limited to, those

beneficial interests tansferred in a bond for deed, contract for deed,
installment sales contrac! o ~scrow agrecment, the intent of which is the
transfer of title by Borrowei st a future date to a purchaser.

If all or any part of the Plopcity or any Iuterest in the Property is sold

or transferred (or if Borrower is net 7-catural person and a beneficial interest

in Borrower is sold or transferred) wichout Lender's pricr written consent,

Lender may require immediate payment i full of all sums secured by this

Security Instrument. However, this option shal’ vot be exercised by Lender if

such exercise is prohibited by Applicable Law.

If Lender excrcises this option, Lender sha)? give Borrower notice of
acceleration. The notice shall provide a period of net less than 30 days from

the date the notice is given in accordance with Section’ 15 within which

Borrower must pay all sums secured by this Security Instruzaeri. If Borrower

fails to pay these sums prior to the expiration of this perioq, L=nder may

invoke any remedics permitted by this Security Instrument without further

notice or demand on Borrower.

2, AFTER BORROWER’S INITIAL INTEREST RATE CHANGES UyLK¥R THE
TERMS STATED IN SECTION A ABOVE, UNIFORM COVENANT 18/C% THE
SECURITY INSTRUMENT DESCRIBED IN SECTION Bl ABOVE SHALL' TYEN
CEASE TO BE IN EFFECT, AND THE PROVISIONS OF UNIFORM COVENANT (8
OF THE SECURITY INSTRUMENT SHALL BE AMENDED TO READ AS FOLLOWS:
Transfer of the Property or a Beneficial Interest in Borrower. As

used in this Section 18, “Interest in the Property” means any legal or

beneficial interest in the Property, including, but rot limited to, those

beneficial interests transferred in a bond for deed, contract for deed,
installment sales conmtract or escrow agreement, the intent of which is the

transfer of title by Borrower at a future datc to a purchaser.

MULTISTATE INITIAL INTEREST ADJUSTABLE RATE RIDER-1-Year LIBOR Index (Assumable after Initial Period)-Single Family—Freddie Mac
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If all or any part of the Property or any Interest in the Property is sold
or transferred (or if Borrower is not a natural person and a beneficial interest
in Borrower is sold or transferred) without Lender’s prior written consent,
*Lender, may require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if
such exercise is prohibited by Applicable Law. Lender also shall not exercise
this option if: (a) Borrower causes to be submitted to Lender information
required by Lender to evaluate the intended transferee as if a new loan were
being made to the transferee; and (b) Lender reasonably determines that
Lender’s security will not be impaired by the loan assumption and that the nsk
of a breach of any covenant or agrecment in this Security Instrument is
acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a
reasonable fee as a condition to Lender’s consent to the loan assumption.
Lender may also require the transferee to sign an assumption agreement that is
aceptable to Lender and that obligates the transferce to keep all the promises
a0. agreements made in the Note and in this Security Instrument. Borrower
will rontnue to be obligated under the Note and this Sccurity Instrument
unless ‘_ciuder releases Borrower in writing.

1f Lender exercises the option to require immediate payment in full,
Lender shall'eir e Gorrower notice of acceleration. The notice shall provide a
period of not less the=-30 days from the date the notice is given in accordance
with Section 15 within whichi Borrower must pay all sums secured by this
Security Instrument. (If Borrower fails to pay thesc sums prior to the
expiration of this period, (Lerdsr may invoke any remedies permitted by this
Security Instrament without {u ther notice or demand on Bomrower.

BY SIGNING BELOW, Borrower accepts and agrees to the izmrs-and covenants contained in this Adjustable Rate Rider.

(Seal)

- Borrower

{Seal)

- Borrower

MULTISTATE INITIAL INTEREST ADJUSTABLE RATE RIDER-1-Year LIBOR Index (Assumable after Initial Period)—Single Family—Freddie Mac
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INITIAL INTEREST™ ADJUSTABLE RATE RIDER
(1-Year LIBOR Index - Rate Caps)
(Assumable after Initial Period)

T

THIS INITIAL INTEREST ADJUSTABLE RATE RIDER is made this 23 day of

April » 2010 , and is incorporated into and shall be deemed to amend and
supplement the Mortgage, Deed of Trust or Security Dced (the “Security Instrument™) of the same date given by the
undersigned {the “Borrower”) to secure the Borrower’s Initial Interest Adjustable Rate Note (the “Note™) to

_. . .BNC Mortgage, a diviaion of

__ PNC Bank, National Asascciation
(the “Lender™) of the same date and covering the property described in the Security Instrument and located at:

___ 4061 CNTRAL AVE WESTERN SPRINGS , Illinois 60558
(Property Address]

THE NOTE (ONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MON'(ILY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER’S
INTEREST RATE CA: CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST ?/4Y.

ADDITIONAL COVENANTIYG. /10 addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and a-ree as follows:
A INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial-irtcrest rate of 4 500 %. The Note provides
for interest only payments until the first S:Yiv amortizing principal and interest payment due date (the
*“First P&I Payment Due Date™), which is the frst day of Juna . 2020

The Note provides for changes in the inte est rate and the monthly payments as follows:
4. INTEREST RATE AND MONTHIY YAYMENT CHANGES

{A) Interest Change Dates

The interest rate I will pay may change or the first day of )
and may change on that day cvery 12th month thereafier. Each date on which my interest rate
could change 1s called an “Interest Change Date.”

{B) The Index

Beginning with the first Interest Change Date, my 1o*r=ct rate will be based on an
Index. The “Index” is the one-year London Interbank Offered 2aie?‘)L.IBOR™) which is the
average of interbank offered rates for one-year U.S. dollar-denominats deposits in the London
market, as published in The Wall Street Journal. The most recent Index [gure availabie as of
the date 45 days before each Interest Change Date is called the “Current Index.”

If the Index is no longer available, the Note Holder will choose a newv inv.ex. which is
based upon comparable information. The Note Holder will give me notice of this coi’e.

{O) Calculation of Changes

Before cach Interest Change Date, the Note Holder will calculate my new infeies< vate
by adding___THO_AND ONE-QUARTER percentage point(s) (__ 2 280 %)
to the Current Index. The Note Holder will then round the result of this addition to the nearest
one-eighth of one percentage point {0.125%). Subject to the limits stated in Section 4(D) below,
this rounded amount will be my new interest rate until the next Interest Change Date,

The Note Holder will then determine the amount of my monthly payment. For
payment adjustments occwrring before the First P&I Payment Due Date, my monthly payment
will be the amount sufficient to repay all accrued interest each month on the unpaid principal
balance at the new interest rate. For payment adjustments occurring on or after the First P&I
Payment Due Date, my meonthly payment will be an amount sufficient to repay the unpaid
principal that I am expected to owe at the Interest Change Date in full on the maturity date at my
new interest rate in substantially equal payments. The result of this calculation will be the new
amount of my monthly payment.

MULTISTATE INITIAL INTEREST ADJUSTABLE RATE RIDER-1-Year LIBOR Index (Assumable after Initial Period)--Single Family--Freddie Mac
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D) Limits on Interest Rate Changes

The interest rate [ am required to pay at the first Interest Change Date will not be
greater than 9.500 % or less than 2.250 %. Thereafter, my interest
rate will never.be increased or decreased on any single Interest Change Date by more than

TWO percentage

point(s) (20900 %) from the rate of interest I have been paying for the preceding
12 months. My interest rate will never be greater than 500 %.

(E) Effective Date of Changes

My new interest rate will become effective on ecach Interest Change Date. I will pay
the amount of my new monthly payment beginning on the first monthly payment date after the
Intercst Change Date until the amount of my monthly payment changes again.

® Notice of Changes

The Note Holder will deliver or mail fo me a nofice of any changes in my interest rate
ar] the amount of my monthly payment before the effective date of any change. The notice will
ir<lnde information required by law to be given to me and also the title and telephone number of
a persor-who will answer any question I may have regarding the notice.

TRAXWSF£R OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
L UN(”F, BORROWER’S INITIAL INTEREST RATE CHANGES UNDER THE
TERMS STA1¥D IN SECTION A ABOVE, UNIFORM COVENANT 18 OF THE
SECURITY INCTRUMENT SHALL BE IN EFFECT AS FOLLOWS:

Trunsler of the Property or a Beneficial Interest in Borrower. As

used in this Section 18, “Interest in the Property” means any legal or

beneficial interes’ in'the Property, including, but not limited to, those

beneficial interests tiansferred in a bond for deed, contract for deed,
installment sales contrar( ¢r sscrow agreement, the intemt of which is the
transfer of title by Borrowe  2t-a future date to a purchaser.

If all or any part of tae P:perty or any Interest in the Property is sold

or transferred (or if Bormower is uot a natural person and a beneficial intcrest

in Bommower is sold or transferred) without Lender’s pnior written consent,

Lender may require immediate paym(uot/in full of all sums secured by this

Security Instrument. However, this option shal' not be exercised by Lender if

such cxercise is prohibited by Applicable Lav.

If Lender exercises this option, Lender shal' zive Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days from

the date the notice is given in accordance with Scetlow 15 within which

Borrower must pay all sums sccured by this Security Insuvrieer?. If Borrower

fails to pay these sums prior to the expiration of this pericd, Lender may

invoke any remedies permitted by this Security Instrument witacut further

notice or demand on Borrower.

2. AFTER BORROWER'’S INITIAL INTEREST RATE CHANGER I'A%LER THE
TERMS STATED IN SECTION A ABOVE, UNIFORM COVENANT (4/OF THE
SECURITY INSTRUMENT DESCRIBED IN SECTION Bl ABOVE SHAL( YHEN
CEASE TO BE IN EFFECT, AND THE PROVISIONS OF UNIFORM COVENA'\T 18
OF THE SECURITY INSTRUMENT SHALL BE AMENDED TO READ AS FOLLOWS:
Transfer of the Property or a Beneficial Interest in Borrower. As

used in this Section 18, “Interest in the Property” means any legal or

beneficial inferest in the Property, including, but not limited to, those

beneficial interests transferred in a bond for dced, contract for deed,
installment sales contract or escrow agreement, the intent of which is the

transfer of title by Borrower at a future date to a purchaser.

MULTISTATE INITIAL INTEREST ADJUSTABLE RATE RIDER-1-Year LIBOR Index (Assumable after Initial Period)-Single Family--Freddie Mac
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If all or any part of the Property or any Interest in the Property is sold
or transferred (or if Borrower is not a natural person and a beneficial interest
in Borrower is sold or transferred) without Lender’s prior written consent,

‘Lender. may require immediate payment in full of all sums secured by this

Sccurity Instrument. However, this option shall not be exercised by Lender if
such exercise is prohibited by Applicable Law. Lender also shall not exercise
this option if: (a) Borrower causes to be submitted to Lender information
required by Lender to evaluate the intended transferce as if a new loan were
being made to the transferee; and (b} Lender reasonably determines that
Lender’s security will not be impaired by the loan assumption and that the risk
of a breach of any covenant or agreement in this Secunity Instrument is
acceptable to Lender.

To the extent permiited by Applicable Law, Lender may charge a
reasonable fee as a condition fo Lender’s consent to the loan assumption.
Lender may also require the transferce to sign an assumption agreement that is
acceptable 1o Lender and that obligates the transferee to keep all the promises
ard-agreements made in the Note and in this Security Instrument. Borrower
will ~entinue to be obligated under the Note and this Security Instrument
unless 'L¢ nder releases Borrower in writing.

it Lender exerciscs the option to require immediate payment in full,
Lender shal’ gi/e Borrower notice of acceleration. The notice shall provide a
period of not lss than 30 days from the date the notice is given in accordance
with Section 15 vrithin which Borrower must pay all sums secured by this
Security Instrument. © If Borrower fails to pay thesc sums prior to the
expiration of this period, Leadzr may invoke any remedies permitted by this
Security Instrument without L silier notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained ip this Adjustable Rate Rider,

(Seal)

- Borrower

(Seal)

- Borrower
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BORROWER OCCUPANCY RIDER

This Borrower Occupancy Rider is made this 23rd day of April ,
2010 , and is incorporated into and shall be deemed to amend and supplement the
Mortgage, Deed of Trust, or Security Deed (the "Security Instrument”) of the same date given
by the undersigned (the"Borrower") to secure said borrower's Note to
PNC Mortgage, a division of
PNC Bank, National Association (thc
"Lender") of the same date and covering the property described in the Security Instrument and
located at:

4061 CFNTRAL AVE

WESTERN 5TRTAGS, Illinoias 60558

Additional Covenants. In addition to the covenants and agreements made in the
Security Instrument, Borrowei snd Lender further covenant and agree as follows:

BORROWER QCCUPANCY COVENANT

Borrower agrees to occupy the property as borrower's principal residence within sixty
(60) days after the date of the Security Instrunient. If Borrower does not so occupy the
property, Lender may, at its option, require immedi-ite payment in full of all sums secured by
this Security Instrument. However, this option shall uct be exercised by Lender if exercise is
prohibited by law as of the date of the Security Instrum=p*.

By signing below, Borrower accepts and agrees to the (erms and covenants contained in
this Borrower Occup/a’ncy Rider.

o

BQf{owcrw{TﬁW KING

Borrower Borrower )
Borrower Borrower

Borrower Borrower

OCCRIDER (04/05)
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File No.: 138776

EXHIBIT A

Lot 54 in Block 21 in Western Springs Resubdivision of East Hinsdale, a subdivision of part of the East % of
Section 6, Township 38 Nerth, Range 12, East of the Third Principal Meridian, together with parts of Section 31
and Section 32, Township 39 North, Range 12, East of the Third Principal Meridian, in Cook County, Illinois.
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