UNOFFICIAL COPY

lIlinois Anti-Predatory

Lending Database
Program

Certificate of Compliance |

et Lo
- ’.?".';\-"'-"
F".‘.-;)i RN ﬁlﬁ
sz-a;‘ .

Report Mortgage F:avd
800-532-8785

SRR

Doc#: 1014740120 Fee: $68.00
Eugene "Qene” Moore RHSP Fee:$10.00
Cook Gounty Recorder of Deeds

Date: 06/27/2010 03:50 PM Pg: 10ot17

The property identified as:

Address:
Street: 817 FOREST AVE

Street line 2:

PIN: 11-19-404-035-10056

City: EVANSTON State: IL

Lender. Hometrust Mortgage Corporation

Borrower: Timothy Cassidy

Loan / Mortgage Amount: $126,000.00

Pursuant to 765 ILCS 77/70 et seq., this Certificate authorizes the Cook County Recorder of D 2eds to record a residential
mortgage secured by this property and, if applicable, a simultaneously dated HELOC.

Cortificate number: DB84064A0-78C8-4184-8979-EE4A961814B9

Z|P Code: 60202

Execution date: 05/12/2010




1014740120 Page: 2 of 17 -~ ——-

. UNOFFICIAL COPY

“Thts instrument was prepared by :

Name: N
HOMETRUST MORTGAGE CORPORATION

Address:
1475 E. WOODFIELD ROAD, SUITE 110

SCHAUMBURG, ILLINOIS 60173

After Recording Return To:

Same As Above

— |Space Above This Line For Recording Data|

MORTGAGE

DEFINITIONS

Words used in multiple sections of this document are delined below and other words are defined in Sections 3. 11. 13, 18. 20
and 21. Centain rules regarding the usage o1 »ords used in this document arc also provided in Section 16.

(A) “Security Instrument” means this documer: which is dated May 12, 2010 . together with all Riders to
this document.

(B) “Borrower”is
TIMOTHY CASSIDY, UNMARRIED

FIRST AMERICAN TITLE
0M\E1R

Borrower is the mortgagor under this Security Instrument.

(C) “Lender”is HOMETRUST MORTGAGE CORPORATION .
Lenderis a CORPORATION crgan.7ed and existing under

the laws of THE STATE OF ILLINOIS <Lender’s address is
1475 E. WOODFIELD ROAD, SUITE 110

SCHAUMBURG, ILLINOIS 60173
. Lender is the mortgagee under this Sccurity Instrumeat.

(D) “Note" mecans the promissory notc signed by Borrower and dated May 12, 2010 . The Note states that
Bormower owes Lender One Hundred Twenty-Six Thousand and No/100

Dollars (US. $  126,000.00 )
plus micrest. Borrower has promised 1o pay this debt in regular Periodic Paviments and to pay the debt in full not later than
June 1, 2040

(E) “Property” means the property that is described below under the heading “Transfer of Rights in the Property ™
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(F) “Loan™ mcans the debt evidenced by the Note. plus interest. any prepavment charges and late charges due under the Note.
and all sums due under this Sccunty Instrument. plus interest.

(G) “Riders™ means all Riders 1o this Security Instrument that are execuled by Borrower. The following Riders are to be
cxccnted by Borrower [check box as applicable]:

D Adjustable Rate Rider Condominium Rider D Sccond Home Rider
|:| Balloon Rider D Planned Unit Development Rider |:| VA Rider
[ ] 1-4 Family Rider [ ] Biwcekly Payment Rider (] Other(s) |specify)

(H) “Applicable Law™. mecans all controlling applicable federal. state and local statutes. regulations. ordmances and
administrative rules and ordirs (that have the elfect of law) as wetl as all applicable final. non-appealable judicial opimons,

()  “Community Associatioa Vues, Fees, and Assessments™ means all dues. fees. asscssments and other charges that arc
imposcd on Borrower or the Propertyvy a condominium association. homeowners association or similar organization.

(§) “Electronic Funds Transfer” mears any_transfer of funds, other than a transaction originated by check. draft. or similar
paper instniment, which is initiated througb-an clectronic termunal, telephonic instrument, computer. or magnetic tape so as
(o order. instruct. or authorize a financial institalion to debit or credit an account. Such term includes, but is not limited to,
point-of-sale transfers, automated teller machine irsisacuons. transfers initiated by telephone, wire transfers. and automated
clearinghouse transfers,

(K) “Escrow ltems” mcans those ilemns that are descnbed in Scction 3.

(L) “Miscellaneous Proceeds” means any compensation. sefticrient, award of damages, or proceeds paid by any third
panty (other than insurance proceeds paid under the coverages describer in Section 5) for: (1) damage to. or destruction of,
the Property; (ii) condemnation or other taking of all or any part of the Proréy; (iil) conveyance in lieu of condemnation; or
(iv) misrepresentations of, or omissions as to, the value and/or condition of iz Pioperty.

(M) “Mortgage Insurance™ means insurance protecting Lender against the nonpaymznt of, or default on, the Loan.

(N) *“Periodic Payment™ means the regularly scheduted amount due for (i} principal ard izierest under the Note, plus (ii) any
amounts under Section 3 of this Securty Instrument.

(0) “RESPA” means the Real Estate Settlement Procedures Act (12 U.S.C. § 2601 et seq.) and iis im plementing regulation,
Recgulation X (24 C.F.R. Part 3500), as they might be amended from time to time, or any additional or sacscssor legislation or
regulation that governs the same subject matter. As used in this Security [nstrument, "RESPA™ refers to_41l-requircments and
restrictions that are imposed in regard 10 a “federally related mortgage loan™ even if the Loan does not quakfias a “lederally
related mortgage loan”™ under RESPA.

(P) “Successor in Interest of Borrower” mcans any party that has taken title to the Property, whether or not that party has
assumed Borrower's obligations under the Note and/or this Secunty Instrument.
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TRANSFER OF RIGHTS IN THE PROPERTY

This Sccurity Instmment secures to Lender: (i) the repavment of the Loan. and all renewals. extensions and modifications of
the Notc: and (1) the performance of Borrower's covenants and agreements under this Security Instrument and the Note. For
this purposc. Borrower docs hereby morigage. grant and convey to Lender and Lender’s successors and assigns the followi '“E,
descnbed property located inthe  COUNTY of COOK

| Tvpe of Recording Jurisdiction] |Name ol Recording Jurisdiction]

SEE ATTACHED EXHIBIT "A"

which currently has the address of 877-FOREST AVENUE, UNIT #1E et
street

EVANSTON Allinois 60202 (“Property Address™):
|City] [Zip Code]

TOGETHER WITH all the improvements now oriicreafter erected on the property, and all casements, appurtenances, and
fixtures now or hercafter a pan of the property. All replacez22mts and additions shall also be covered by this Security Instrument,
All of the foregoing is referred to in this Secunty Instrumetd asiw,“Property "

BORROWER COVENANTS that Borrower is lawfully scised . the estate hereby conveyed and has the right to mortgage,
grant and comvey the Property and that the Property is uncncumbercd xoept for encumbrances of record. Borrower warrants
and will defend gencrally the title to the Property against all claims and derieids, subject 1o any encumbrances
of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nationaiseand non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real projest;,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late. Charges. Bormower shall pay
when due the principal of, and intcrest on, the debt cvidenced by the Note and any prepayment cliarges and late charges duc
under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payvments due »iul<i the Notc and this
Secunity Instrument shall be made in U.S. currency. However, if any check or other instrument received oy L.ender as pay ment
under the Note or this Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent pavments
duc under the Note and this Security Instrument be made in one or more of the following forms, as selecied by Lender: (a) cash:
{(b) money order, (c) centified check, bank check. treasurer’s check or cashier’s check, provided any such check is drawn upon an
institution whosc deposits arc insurcd by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfcr.

Pavments are decmed received by Lender when reccived at the location designated in the Note or at such other location as
may be designated by Lender in accordance with the notice provisions in Section 15, Lender may return any payment or partial
payment if the payment or partial payments are insufficicnt to bring the Loan current. Lender may accept any payment or partial
pavment msufficient to bring the Loan current. without waiver of any rights hercunder or prejudice to its rights to refuse such
payment or partial payments in the future. but Lender is not obligated to apply such payments at the time such paymenis are
accepted. Il cach Periodic Payment is applied as of its scheduled due date, then Lender nced not pay interest on unapplied funds.
Lender may hold such unapplied funds until Borrower makes payment to bring the Loan current. If Borrower docs not do so
within a reasonable period of time. Lender shall either apply such funds or return them to Borrower. If not applied carlicr, such
funds will be applicd to the outstanding principal balance under the Note immediately prior to foreclosure. No offsct or claim
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which Borrower might have now or in the future against Lender shall relicve Borrower from making pavments due under the
Notc and this Sccunty Instrument or performing the covenants and agreements seoured by this Secunty Instrument,

2. Application of Payvments or Proceeds. Excepl as othenwise described in this Scction 2. all pavments accepted and
applicd by Lender shall be applicd in the following order of priomnity: (a) interest duc under the Note: (b) pnincipal duc under
the Note: (c) amounts due under Scction 3. Such payments shall be applied to cach Periedic Payment in the order in which n
becamie due. Anv remnaimng amounts shall be applied [irst to late charges. second 1o any other amounis due under this Secunty
Instrament. and then to reduce the principal balance of the Note.

If Lender receives a pavment from Borrower for a delinquent Periodic Paviment which includes a sufficient amount o
pay any late charge duc. the pavment may be applicd to the delinquent pavment and the late charge. If more than one Periodic
Pavinent is outstanding. Lender may apply anv pavient received from Borrower to the repayment of the Periodic Payments if.
and 10 the extent that, cach payment can be paid in full. To the cxtent that any ¢xcess exists after the payment is applicd to the
full pavment of onc or more Periodic Pavments, such excess may be applied Lo any late charges due. Voluntary prepav ments
shall be applied first 10 any prepay ment charges and then as described in the Note,

Anv applicatictt of pavments. insurance proceeds. or Miscellancous Proceeds lo principal due under the Note shall not
extend or postpong the Asz date. or change the amount. of the Periodic Pay ments.

3. Funds for Eccriw ltems. Borrower shall pay to Lender on the day Penodic Pavments arc due under the Note.
uitid the Note is paid in fid. 2 sum (the “Funds”™) 1o provide for pavment of amounts due for: (a) taxes and asscssments and
other items which can attain pricaty over thus Security Instrument as a lien or encumbrance on the Property; (b) leaschold
pavincnts or ground rents on the Preperty. if any; (¢) premiums for any and all insurance required by Lender under Scction 5.
and (d) Mortgage Insurance premivin-<ii any, or any sums payable by Borrower to Lender in licu of the payment of Mortgage
Insurance premiums in accordance with foc)provisions of Section 10. These items are called “Escrow licms.” At crigination
or af any time during the term of the Loan. Yender may require that Community Association Ducs. Fecs. and Asscssments. if
any. be escrowed by Borrower. and such ducs, fees ind assessments shall be an Escrow Hem. Borrower shall promptly furnish
to Lender all notices of amounts to be paid under 1'as)Section. Borrower shall pay Lender the Funds for Escrow Items unless
Lender waives Borrower's obligation 1o pay the Fungs'tor sy or all Escrow ltiems. Lender may waive Borrower's obligation
to pav to Lender Funds for any or all Escrow Items at any” time. Any such waiver may only be in writing. In the event of such
waiver, Borrower shall pay directly, when and where pavable: iz amounts duc for any Escrow ltems for which payment of
Funds has been waived by Lender and, if Lender requires, shali furmsh to Lender receipts evidencing such pavment within such
time period as Lender may require. Borrower's obligation to make such payments and to provide receipts shall for all purposes
be deemed to be a covenant and agreement contained in this Securiiy-/irstrument, as the phrase "covenant and agrccment” is
used in Scction 9. If Borrower is obligated to pay Escrow liems directly, pursuant to a waiver, and Borrower fails to pay the
amount due for an Escrow Item, Lender may exercise its rights under Section©-and pay such amount and Borrower shall then
be obligated under Section 9 1o repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow Hems
at any time by a notice given in accordance with Section 15 and, upon such revocatior; Borrower shall pay to Lender all Funds,
and in such amounts, that are then required under this Section 3.

Lender may. at anv time, coflect and hold Funds in an amount (a) sufficient to peric Lender 1o apply the Funds at the
time¢ specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender shall
gstimate the amount of Funds due on the basis of current data and reasonable estimates of experditures of future Escrow ltems
or othenwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentaXity vr entity (including
Lender. if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. cepZer shall apply the
Funds to pay the Escrow Items no later than the time specified under RESPA. Lender shall not charge Bumreswr for holding
and applying the Funds. anmally analyzing the escrow account, or verifying the Escrow ltems, unless Lenderpays Borrower
interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing or
Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Bormower any inlerest or carnings
on the Funds, Borrower and Lender can agree in writing, however, that interest shall be paid on the Funds. Lender shall give to
Borrower. without charge. an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the excess
funds in accordance with RESPA. If therc is a shortage of Funds held in escrow, as defined under RESPA. Lender shall notify
Borrower as required by RESPA. and Borrower shall pay to Lender the amount necessary to make up the shortage in accordance
with RESPA. but in no more than 12 monthly payments. If there is a deficiency of Funds held in escrow, as defined under
RESPA. Lender shall notifv Borrower as required by RESPA. and Borrower shall pay to Lender the amount necessary 1o make
up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.
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Upon pavment in full of alt sums secured by this Security Insiroment. Lender shall promptly refund to Berrower anv Funds
held by Lender.

4. Charges; Liens. Borrower shall pav all taxcs. assessments. charges. fines. and impositions atinbutable (o the
Property wluch can atain priority over this Secunty Instrument, leaschold payiments or ground rents on the Property. if amyv. and
Commumty Association Ducs. Fees. and Assessments. if anv. To the extent that these items arc Escrow ltems. Borrower shall
pay them in the manner provided in Section 3.

Borrower shall promptly discharge amy lien which has priority over this Securitv Instrament unless Borrower: (a) agrees in
writing to the pavinent of the obligation secured by the licn 1in a manner acceptable to Lender. but only so long as Borrower is
performing such agreement: (b} contests the licn in good faith by, or defends against enforcement of the lien in. legal proceedings
which in Lender’'s opinion operate to prevent the enforcement of the lien while those proceedings are pending. but only until
such proceedings arc concluded: or {¢) sceures from the holder of the lien an agreement satisfactory 1o Lender subordinating the
licn to tlus Sccurity Instrument. If Lender determines that any part of the Property is subject 1o a licn which ¢can attain priority
over this Sccurity [nstrument. Lender may give Borrower a notice identifving the lien. Within 10 davs of the date on which that
notice is given. Borrawver shall satisfy the licn or take one or more of the actions sct forth above in this Scction 4.

Lender may requirs-Borrower to pav a onc-time charge for a real estate tax verification and/or reponting service used by
Lender in connection wita s Loan.

5. Property Insurznce. Borrower shall keep the improvements now existing or hereafter erected on the Propeny insured
against loss by fire. hazards inCicecd within the term “extended coverage.” and any other hazards including. but not limited 1o,
carthquakes and floods. for wlueh Jionder requires insurance, This insurance shall be maintained tn the amounts (including
deductible levels) and for the periods tasi Lender requires. What Lender requires pursuant to the preceding scntences can change
during the tcrm of the Loan. The insurarce carrier providing the insurance shall be choscn by Borrower subject to Lender's
right to disapprove Borrower's choice, whick right shall not be exercised unreasonably. Lender may require Borrower to pay,
in connection wath this Loan, either: (a) a one-t/me ¢harge for flood zone determination, certification and tracking services; or
{(b) a one-time charge for flood zone determinativi s cenification services and subsequent charges cach time remappings or
sinilar changes occur which reasonably might affecisrcnidetermination or certification. Borrower shall also be responsible for
the pavment of any fees nnposed by the Federal Emergeriy-Management Agency in connection with the review of any flood
zong determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages desctibed above, Lender may obtain insurance coverage, at Lender's
option and Borrower's expense. Lender is under no obligation to paucizse any particular type or amount of coverage. Therefore,
such coverage shall cover Lender, but might or might not protect Bomrewar, Borrower's equity in the Property, or the contents
of the Property. against any risk, hazard or liability and might provide greute: or lesser coverage than was previously in effect.
Borrower acknowledges that the cost of the insurance coverage so obtained m.ght significantly exceed the cost of insurance that
Borrower could have obtained. Any amounts disbursed by Lender under this Sectica 3 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note-ratetrom the date of disburscment and shall
be payable, with such interest, upon notice from Lender to Borrower requesting pay me ni.

All insurance policies required by Lender and renewals of such policies shall be sabizct to Lender’s rnight 10 disapprove
such policics, shall include a standard mortgage clause, and shall name Lender as morigagee and/ar as an additional loss payce.
Lender shall have the nght to hold the policies and renewal certificates. If Lender requires, 2orrower shall promptly give to
Lender all receipts of paid premiums and renewal notices. I Borrower obtains any form of insuraiice coverage, not othcrwisc
required by Lender, for damage to, or destruction of, the Property, such policy shall include a standard msdsage clavse and shall
name Lender as morigagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance camer and Lender. Lender may msake proof of loss
if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds. shether or
not the underying insurance was required by Lender, shall be applied to restoration or repair of the Property. if the restoration
or repair is economically feasible and Lender’s secunity is not lessened. During such repair and restoration period, Lender shall
have the nght to hold such insurance proceeds until Lender has had an opportunity 10 inspect such Property to cnsure the work
has been completed 1o Lender's satisfaction. provided that such inspection shall be undertaken promptly. Lender may disburse
procceds for the repairs and restoration in a single payment or in a series of progress payments as the work is completed. Unless
an agrecment 1s made in writing or Applicable Law requires interest to be paid on such insurance preceeds, Lender shall not be
rcquired 10 pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, or other third parties. retained by
Borrowecr shall not be paid out of the insurance proceeds and shall be the sole obligation of Barrower. If the restoration or repair
15 not cconomically fcasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums sccured
by this Sccunty Instrument, whether or net then due, with the excess, if any, paid to Borrower Such insurance procecds shall be
applicd in the order provided for in Section 2.
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[l Borrower abandons the Property. Lender may file. negotiate and settle any available insurance claim and related maters.
If Borrower docs not respond within 30 davs to a notice from Lender that the insurance carrier hias offered (o scitle a claim,
then Lender mav negotiate and scttle the clamn. The 30-day period will begin when the notice is given. [n cither event. or if
Lender acquires the Property under Scction 22 or otherwisc. Borrower hereby assigns to Lender (a) Borrower's nights to any
insurance proceeds in an amount nol 1o exceed the amounts unpaid under the Note or this Secunty Instrument. and (b) any other
of Borrower's nghts {other than the right 1o any refund of uncarncd premiums paid by Borrower) under alt msurance policics
covering the Property. insofar as such rights arc applicable to the coverage of the Property. Lender may usc the insurance
proceeds cither (o repair or restore the Property or o pay amounts unpaid under the Note or tlus Sccunty Instrament. whether or
not then duc.

6. Occupancy. Borrower shall occupy . establish. and use the Property as Borrower's principal residence within 60 days
after the execution of this Sccurity Instrument and shall continue to occupy the Property as Borrower's pnncipai residence for at
lcast one vear afler the datc of occupancy . unless Lender otherwise agrees in writing. which consent shall not be unrcasonably
withheld. or unless extenuating circumstances cxist which are beyvond Borrower's control.

7. Preservasion, Maintenance and Protection of the Property; Inspections. Borrower shall not destrov. damage or
impair the Property. allow the Property to deteriorate or comunit waste on the Property. Whether or not Borrower is residing in
the Property. Berrower shall maintain the Property in order to prevent the Property from deteriorating or decreasing in value due
to its condition. Unlcss it 15 de.crmined pursuant to Section 3 that repair or restoration is not cconomically feasible. Borrower
shall promptly repair the Propcriy if damaged to avoid further deterioration or damage. If insurance or condemnation procecds
arc paid in connection with damage 14 or the taking of, the Property, Borrower shatl be responsible for repairing or restoring the
Propeny only if Lender has releasca pinzeeds for such purposes. Lender may disburse proceeds for the repairs and restoration in
a single payment or in a serics of progress gy ments as the work is completed. If the insurance or condemnation proceeds are not
sufficicnt to repair or restore the Property, Burmower is not relicved of Borrower s obligation for the completion of such repair
or resloralion.

Lender or its agenl may make reasonable eatpes npon and inspections of the Property. IT it has reasonable cause. Lender
mav inspect the interior of the improvements on the Truperty. Lender shali give Borrower notice at the time of or prior to such
an inlerior inspection specifving such reasonable cause.

8. Borrower’s Loan Application. Borrower shall ve ip<afault if, during the Loan application process, Berrower ar any
persons or cntitics acting at the dircction of Borrower or with Burrower's knowledge or consent gave matenally false, misleading,
or inaccurate information or statements to Lender (or failed to provid: Lender with material information) in connection with the
Loan. Material representations include, but are not limited to, representzunns concerning Borrower's occupancy of the Property
as Borrower's principal residence.

9. Protection of Lender’s Interest in the Property and Rights Uader this Security Instrument. I (a) Borrower
fails to perform the covenants and agreements contained in this Security Instrumsiic, (b) there is a legal procecding that might
significantly affect Lender’s intcrest in the Property and/or rights under this Securty Instrument (such as a proceeding in
bankruptcy, probate, for condemnation or forfeiture, for enforcement of a tien whicn may attain priority over this Secunty
Instrument or to enforce laws or regulations), or (¢) Bormower has abandoned the Property( then Lender may do and pay for
whatever is reasonable or appropriate to protcct Lender’s interest in the Property and rights nnder this Security Instrument,
including protecting and/or assessing the value of the Property, and securing and/or repairing the Property. Lender’s actions
can include. but are not limited to: (a) paying any sums sccured by a lien which has priority ovir this Sccunty Instrument,
{b) appcaring in court; and (c) paying reasonable attorneys’ fees to protect its interest in the Propeiiy 2.d/0r nights under this
Security Instrument. including its secured position in a bankruptcy proceeding. Securing the Property incladcs, but is not limited
to. cntering the Property to make repairs, change locks, replace orboard up doors and windows, drain water fzom pipes, climinate
building or other code violations or dangerous conditions, and have utilitics turned on or off. Although Lender ntay take action
under this Section 9. Lender does not have to do so and is not under any duty or obligation to do so. It is agreed that Lender
incurs no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower sccured by this Sccurity
Instrament. These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such
inerest, upon notice from Lender to Borrower requesting pay ment.

If this Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the leasc. If Borrower
acquires fee title 1o the Property. the leaschold and the fee title shall not merge unless Lender agrees (o the merger in writing,

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall
pav the premiums required to maintain the Montgage Insurance in effect. If, for any reason, the Morigage Insurance coverage
required by Lender ccascs to be available from the mongage insurer that previously provided such insurance and Borrower
was required to make scparatcly designated payments toward the premiums for Mortgage Insurance. Borrower shall pay

ILLENOIS—Single Family  Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
10055
ILLINGIS GreatDocs”

ITEM 1876L6 {071508) (Fage 6 of 12)



1014740120 Page: 8 of 17

. UNOFFICIAL COPY

the premiums required to obtain coverage substantially equivalent to the Morgage Insurance previously 1 clfect. at a cost
substantially cquivalent to (he cost 1o Borrower of the Morigage Insurance previously in cffect. from an alicmate morigage
insurcr sclected by Lender. If substantially equivalent Mortgage Insurance coverage is not available. Borrower shall continue
10 pay to Lender the amount of the separately designated pay ments that were due when the insurance coverage ceased to be in
effect Lender will accept. use and retain these payments as a non-refundable loss reserve in licu of Mortgage [nsurance. Such
loss reserve shall be non-refundable. notwithstanding the fact that the Loan 1s ultimately paid in full. and Lender shall not be
required to pay Borrower any interest or carnings on such loss resene. Lender can no longer require loss reserve payments if
Mortgage Insurance coverage (in the amount and for the period that Lender requires) provided by an insurer selected by Lender
again becomes available. is obtained. and Lender requires separalely designated payments toward the premiums for Morigage
Insurance. [f Lender required Mortgage Insurance as a condition of making the Loan and Borrower was required to make
scparately designated payments toward the premiums for Mortgage [nsurance. Borrower shall pay the premiums required to
maintain Mortgage Insurance in cffect. or to provide a non-refundable loss reserve. until Lender’s requirement for Mortgage
Insurance ends in accordance with any written agreement between Borrower and Lender providing for such termination or until
termination is requized by Applicable Law. Nothing in this Scction 10 affects Borrower's obligation to pay interest at the rate
provided in the Note.

Montgage Insuranc: reimburses Lender (or any cntity that purchascs the Noie) for certain losses it may incur if Borrower
docs not repay the Loan as-agr.ed. Borrower is not a party 10 the Mortgage Insurance.

Mortgage insurers evaluzietheir total risk on all such insurance in force from time to time. and mayv cnter into agreements
with other partics that share or <nozify their risk, or reduce losses. These agreemcents arc on [erms and conditions that are
satisfactory to the mortgage insurer #nd the other party (or partics) to these agrecments, These agreements may require the
mortgage insurcr (o make pay ments using any source of funds that the morgage insurer may have available (which may include
funds obtained from Mortgage Insurance preiaiums).

As a result of these agreements, Lender, arty pirchaser of the Note, another insurer. any reinsurer, any other cntity. or any
affiliate of any of the foregoing, may reccive (diverdy, or indirectly) amounts that derive from (or might be characterized as) a
portion of Borrower's payments for Mortgage Insurapce, in exchange for sharing or modifying the mortgage insurer's nsk, or
reducing losses. If such agreement provides that an affitiate of Lender takes a share of the insurcr's risk in exchange for a share
of the premiums paid to the insurer, the arrangement is often teriied “caplive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage Insurance, or
any other terms of the Loan. Such agreements will not increase a2 amount Borrower will owe for Mortgage Insurance,
and they will not entitlc Borrower to any refund.

{(b) Any such agreements will not affect the rights Borrower nas—:f any—with respect to the Mortgage Insurance
under the Homeowners Protection Act of 1998 or any other law. These richts may include the right to receive certain
disclosures, to request and obtain cancellation of the Mortgage Insurance, # nave the Mortgage Insurance terminated
automatically, and/or to receive a refund of any Mortgage Insurance premivms *aat were unearned at the time of such
cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby assigned to and shall
be paid 1o Lender.

If the Propenty is damaged. such Miscellancous Proceeds shall be applied to restoratioh or repair of the Property, if the
restoration or repair is economically feasible and Lender’s security is not lesscned. During such repan and restoration period,
Lender shall have the right to hold such Miscellancous Proceeds until Lender has had an opportunity io iazract such Property to
cnsure the work has been compieted to Lender's satisfaction, provided that such inspection shall be underaben promptly. Lender
may pay for the repairs and restoration in a single disbursement or in a series of progress payvments as the work is completed.
Unless an agreement is made in writing or Applicable Law requires interest to be paid on such Miscellancous Proceeds, Lender
shall not be required to pay Borrower any interest or earnings on such Miscellancous Proceeds. If the restoration or repait is not
cconomically feasible or Lender's secunity would be lessened, the Miscellaneous Proceeds shall be applicd to the sums secured
by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds
shall be applicd in the order provided for in Section 2.

In the cvent of a total taking, destruction, or loss in value of the Property, the Miscellancous Procecds shall be applicd to
the sums sccured by this Sccurity Instrument, whether or not then due, with the excess. if any, paid to Borrower.

In the cvent of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or loss in valuc is equal to or greater than the amount of the sums sccured
by this Secunty Instrument immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of the Misccllancous
Procecds multiplied by the following fraction: (a) the total amount of the surns secured imumediatcly before the partial taking,
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destruction, or loss invalue divided by (b) the fair market value of the Property immediately before the partial taking. destruction.
or loss in value. Any balance shall be paid to Borrower.

In the cvent of a partial taking, destruction. or loss in value of the Propenty in which the fair warket value of the Property
immediately before the partial taking. destmction. or loss in value is less than the amount of the sums sccured immediately
before the partial taking. destruction. or toss in valuc. unless Borrower and Lender othenwise agree mwriting. the Miscellancous
Proceeds shall be applicd to the sums sccured by this Sccurity Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower. or if. after notice by Lender 1o Borrower that the Opposing Party (as defincd
inthe next sentence) offers 10 make an award to scttle a claim for damages. Borrower fails (o respond 1o Lender within 30 days
after the date the notice is given. Lender is authorized to collect and apply the Miscellancous Proceeds cither to restoration or
repair of the Property or to the sums sccured by this Sccunty Instrument. whether or not then due. “Opposing Party™ means the
third party that owes Borrower Miscellancous Proceeds or the party against whom Borrower has a right of action in regard to
Miscellancous Proceeds.

Borrower shall be in default if any action or proceeding. whether civil or criminal. is begun that. in Lender's judgment.
could result in forfoituiz of the Property or other material impairment of Lender’s interest in the Property or rights under this
Sccurity Instrument. Begrower can cure such a default and. if acceleration has occurred. reinstalc as provided in Section 19, by
causing the action or procerding to be dismissed with a ruling that. in Lender's judgment, precludes forfeiture of the Property
or other matcrial impairmedt ¢f Lender’s interest in the Property or nghts under this Secunty Instrument. The proceeds of any
award or claim for damages thaire attributable to the impairment of Lender's interest in the Property arc herchy assigned and
shall be paid to Lender.

All Misccllancous Proceeds that 2z¢ not applicd to restoration or repair of the Propenty shall be applicd in the order provided
for in Scction 2.

12. Borrower Not Released; Forbea:ance By Lender Not a Waiver. Extension of the time for payment or modification
of amortization of the sums secured by this Secuarity Instrument granted by Lender to Borrower or any Successor in [nicrest of
Borrower shall not operate to relcase the liability-ef Rorrower or any Successors in Interest of Borrower. Lender shall not be
required 1o commence procecdings against any Sutcesser in Interest of Borrower or to refuse to extend time for payment or
otherwise modify amertization of the sums secured by (bis Sccurity Instrument by rcason of any demand made by the original
Bomrower or any Successors in Intercst of Borrower. Any forbcarance by Lender in cxercising any right or remedy including,
without limitation, Lender's acceptance of payments from third persons, entities or Successors in Interest of Borrowet or in
amounts less than the amount then due, shall not be a waiver of o: proclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors «us Assigns Bound. Borrower covenants and agrees that
Borrower's obligations and liability shall be joint and several. However, ar; Borrower who co-signs this Secunty Instrument
but docs not exccute the Note (a “co-signer’): (a) is co-signing this Sccurity Instrument only to morigage, grant and convey the
co-signer’s interest in the Property under the terms of this Security Instrument: (%) iz not personally obligated to pay the sums
sccured by this Security Instrument, and (c) agrees that Lender and any other Borrows( can agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the(ilo'c without the co-signer’s consent.

Subject 1o the provisions of Section 18, any Successor in Intcrest of Borrower wheassames Borrower’s obligations under
this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower < rights and benefits under this
Sccurity Instrument. Borrower shall not be released from Borrower’s obligations and liability under this Security Instrument
unless Lender agrees to such release in writing. The covenants and agreements of this Security Ins‘rument shall bind (except as
provided in Scction 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Brrmwer's default, for
the purpose of protecting Lender’s interest in the Property and rights under this Security [nstrument, inclhuding,but not limited
to. attorneys” fees, property inspection and valuation fees. In regard to any other fees, the abscnce of express.aathority in this
Sccurity Instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the charging of such fec.
Lender may not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally intcrpreted so that the intcrest
or other loan charges collccted or 1o be collected in connection with the Loan exceed the permitted limits, then: (a) any such
loan charge shall be reduced by the amount necessary to reduce the charge to the permitied limit; and (b) any sums alrcady
collceted from Borrower which exceeded penmitted limits will be refunded to Borrower. Lender may choosc to make this refund
by reducing the principal owed under the Note or by making a direct payment to Bomower. If a refund reduces principal,
the reduction will be treated as a partial prepayment without any prepayment charge (whether or not a prepayment charge is
provided for under the Note). Borrower’s acceptance of any such refund made by dircct payment to Borrower will constitute a
waiver of any right of action Borrower might have arising out of such overcharge.
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15. Notices. All notices givers by Borrower or Lender in conncction with this Sccurity Instrument must be in writing. Amy
notice to Borrower in connection with this Sccurity Instrument shall be decined to have been given to Borrower when mailed by
ﬁmmmﬁnmﬂonﬂmnmmﬁhdd“uuﬂoBmmwm@nmmmMMmsﬂwmbyMMrmumstmcmumwmcBmmwuﬂmﬂ
constitute notice 10 all Borrowers unless Applicable Law expresshy requires otherwise. The notice address shall be the Property
Address unless Borrower has designated a substituic notice address by notice to Lender. Borrower shatl prompily notify Lender
of Borrower's change of address. If Lender specifics a procedure for reporting Borrower's change of address. then Borrower
shall only report a change of address through that specified procedure. There may be only one designated notice address under
this Security Instrument at any onc time. Any notice to Lender shall be given by delivering it or by maifing it by [irst class mail
1o Lender's address stated herein unless Lender has designated another address by notice to Borrower. Any notice in connection
\nﬂnunsSccunu'hKUUnmnlshMlnolbcdccnmdlolmvcbcenghcnlolﬂndcrunnladuaﬂy!ccchcdln'Lcndcnlfanynoﬂcc
required by this Sccurity Instrument is also required under Applicable Law. the Applicable Law requirement will satisly the
corrcsponding requirement under this Sccunty Instrument.

16. Governing Law; Severability; Rules of Construction. This Sccurity Insirument shall be governed by federal law
and the taw of the ixasdiction in which the Property is localed. All nghts and obligations contained in this Security Instrument
arc subject to any requizements and limitations of Applicable Law. Applicable Law might explicitly or implicitly allow the
partics 1o agree by cont/ac! or it might be silent. but such silence shall not be construed as a prohibition against agrecment
by contract. In the event t%at unv provision or clause of this Sccurity Instrument or the Note conflicts with Applicable Law,
such conflict shall not affect Gther.provisions of this Sccurity Instrument or the Note which can be given cffect without the
conflicling provision.

As used in this Security Instruinni” (a) words of the masculime gender shali mean and include corresponding neuter words
or words of the feminine gender: (b) words in the singular shall mean and include the plural and vice versa; and (c) the word
“may” gives sole discretion without any obtization to take any action.

17. Borrower's Copy. Bomower shall b¢ givin one copy of the Notc and of this Security Instrument.

18. Transfer of the Property or a Beneficia’ interest in Borrower. As uscd in this Scction 18, “[nterest in the Property™
means any legal or bencficial intercst in the Properiy “ifizluding, but not limited to. those beneficial interests transferred in a
bond for deed. contract for deed, installment sales conia<t-or escrow agreement, the intent of which is the transfer of title by
Bomower at a future date to a purchascr.

If all or any pan of the Property or any Intcrest in the Property is sold or transferred (or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or transferred) v ithout Lender's prior written consent, Lendcr may require
immediate payment in full of all sums sccured by this Security Instriment. However, this option shall not be exercised by
Lender if such exercise is prohibited by Applicable Law.

If Lender excrcises this option, Lender shall give Borrower notice of 4cseleration. The notice shall provide a penod of
not less than 30 days from the date the notice is given in accordance with Sectiop 13 yithin which Borrower must pay all sums
secured by this Security Instrument. If Borrower fails to pay these sums prior to the.exriration of this period, Lender may invoke
any remedics permitted by this Security Instrument without further notice or demand o1 Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets cenzn sonditions, Borrower shall have the
right to have enforcement of this Sccurity Instrument discontinued at any time prior to the :arliost of: (a) five days before sale
of the Property pursuant to Section 22 of this Security Instrument; (b) such other period as Applicable Law might specify for
\he termination of Borrower's right to reinstate; or (c) entry of a judgment cnforcing this Security Instrument. Those conditions
arc thal Borrower: (a) pays Lender all sums which then would be due under this Security Instruncp? 2nd the Note as if no
acceleration had occurred: (b) cures any default of any other covenants or agreements; (c) pays all expenscs ipeurred in enforcing
this Security Instrument, including. but not limited to, reasonable attorneys’ fees, property inspection anc va'uation fees, and
otler fees incurred for the purpose of protecting Lender’s interest in the Property and rights under this Secunty Instrument;
and (d) takes such action as Lender may reasonably require to assure that Lender's interest in the Property and rights under this
Sccurity Instrument, and Borrower's obligation to pay the sums secured by this Sccunty Instrument, shall continue unchanged
unless as otherwisc provided under Applicable Law. Lender may require that Borrower pay such reinstatement sums and
expenses in onc or more of the following forms, as selected by Lender: (a) cash: (b} money order. (c) certificd check. bank
check. treasurer's check or cashier's check, provided any such check is drawn upon an institution whose deposits are insured
by a federal agency, instrumentality or entity: or (d) Electronic Funds Transfer. Upon reinstatement by Borrower. this Sccurty
Instrument and obligations secured hereby shall remain fully effective as if no acccleration had occurred. However. this right 10
rcinstate shall not apply in the case of acceleration under Scction 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note (together
with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might result in a change
in the cntity (known as the "Loan Servicer”) that collects Periodic Payments due under the Note and this Security Instrument

ILLINOIS—Single Family  Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/
10055
ILLINOIS GreatDocs'

ITEM 1876L9 (071508) (Page 9 of 12)



- 1014740120 Page: 11 of 17

UNOFFICIAL COPY

and perfors other mortgage loan servicing obligations under the Note. this Sccunty Instrument. and Applicable Law. There
also might be onc or morc changes of the Loan Servicer unrclated 1o a sale of the Note. If there is a change of the Loan Scrvicer,
Bomower will be given writien notice of the change which will state the name and address of the new Loan Servicer. the
address 1o which payments should be made and any other information RESPA requires in connection with a notice of transfer
of servicing. I the Note is sofd and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the Noic.
the mongage loan servicing obligations to Bomower will remain with the Loan Scevicer or be transferred 10 a successor Loan
Servicer and are not assumed by the Note purchascr unlcss otherwise provided by the Notc purchascr.

Neither Borrower nor Lender may commence. join. or be joined 1o any judicial action (as cither an individual litigant or
the member of a class) that ariscs [rom the other party s actions pursuant 10 this Sceurity Instrument or that alleges that the other
party has breached any provision of. or any duty owed by rcason of. this Sceurity Instrument. until such Borrower or Lender hias
notificd the other party (with such notice given in compliance with the requirements of Section 15 of such alleged breach and
afforded the other party hercto a rcasonable period affer the giving of such notice to take corrective action. If Applicable Law
provides a time period which must clapsc before certain action can be taken. that time period will be deemed to be reasonable
for purpescs of this‘parigraph. The notice of acccleration and opportunity 1o curc given to Borrower pursuant (0 Scction 22 and
the notice of acceleratisirgiven to Borrower pursuant to Scction 18 shall be deemed to satisfv the noticc and opportunity to take
corrective action provisions of this Scction 20.

21. Hazardous Su'stzaces. As used in this Section 21 {a) “Hazardous Substances™ are thosc substances defined as
toxic or hazardous substances. pollutants. or wasies by Environuncntal Law and the following substances: gasolinc. kerosene,
other flammable or toxic petroleum products. toxic pesticides and herbicides. volatile solvents, materials containing asbestos or
formaldchyde, and radioactive mater:ais, (b) ~Environmental Law™ mcans federal laws and laws of the jurisdiction where the
Property is located that relate o health, sutciy or environmental protection; (¢) "Environmental Cleanup”™ includes any responsc
action. remedial action. or removal action, s defined in Environmental Law: and (d) an "Emvironmental Condition™ means a
condition that can cause, contribute to. or other/vise trigger an Environmental Cleanup.

Borrower shall not cause or permit the prescinc. jise, disposal. storage, or reiease of any Hazardous Substances. or threaten
to release any Hazardous Substances, on or in the Pioperty. Borrower shall not do, nor allow anyone elsc 1o do, anything
affecting the Property (a) that is in violation of any Er~ sronmental Law, (b) which creates an Environmental Condition. or
(c) which, due to the presence, use. or release of a Hazaraous Substance, creates a condition that adversely affects the value of
the Property. The preceding two sentcnces shall not apply 10 the nresence, use, or storage on the Property of small quantities
of Hazardous Substances that are gencrally recognized to be appropriaie 1o normal residential uses and to maintenance of the
Property (including, but not limited to, hazardous substances in consurier products).

Borrower shall promptly give Lender written notice of (a) any imy estigaiion, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property ard 2ny Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. (b) any Environmersal Condition, incliding but not limited 10, any spilling, leaking,
discharge. relcase or threat of release of any Hazardous Substance, and (c) any conditiozi caused by the presence, usc or release of
a Hazardous Substance which adversely affects the valuc of the Property. If Borrower iczms, or is notified by any governmental
of regulatory authority, or any private party, that any removal or other remediation of uny-Hazardous Substance affecting the
Property is necessary. Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.
Nothing herein shall create any obligation on Lender for an Environmental Cleamup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows.

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration feliowing Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under Section 18 unless
Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure te cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
nen-cxistence of a default or any other defensc of Borrower to acceleration and foreclosure. If the default is not cured en
or before the date specified in the notice, Lender at its option may requirc immediate payment in full of all sums secured
by this Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding.
Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys’ fees and costs of title evidence.
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23. Release. Upon payicnt of all sums sccurcd by this Security Instrument. Lender shatl release this Securnity Instrument.
Borrower shall pay any recordation costs. Lender may charge Borrower a fec for releasing this Security Instrument. but only i
the fee is paid (o a third party for services rendered and the charging of the fec is pernutted under Applicable Law.

24, Waiver of Homestead. In accordance with [llinois law. the Borrower hereby relcascs and waives all rights under and
by virtuc of the [llinois homestead excmption laws.

35, Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the insurance
coverage required by Borrower's agreement with Lender. Lender may purchase insurance at Borrowcr's expense to proicct
Lender's interests in Borrower's collateral, This insurance may. but need not. protect Borrower s interests. The coverage that
Lender purchases may not pay any claim that Borrower makes or any claim that is made against Borrower in connection with
the collateral. Borrower may later cancel any insurance purchascd by Lender. but only after providing Lender with evidence
that Borrower has obtained insurance as required by Borrower's and Lender’s agreement. If Lender purchases insurance for
1he coltateral. Borrower will be responsible for the costs of that insurance, including intercsl and anv other charges Lender
may imposc in conncction with the placement of the insurance. until the effective date of the cancellation or expiration of the
insurance. The coste of) the insurance may be added to Borrower's total outstanding balance or obligation The costs of the
insurance may be morc tian the cost of insurance Borrower may be able to obtain on iis own.

BY SIGNING BELO'W . 3orrower accepts and agrees to the terms and covenants contained in pages i through 12 of tlus
Sccurity Instrument and in anykéder exceuted by Borrower and recorded with it.

o (Seal) (Scal)
TIMOTHY CAale }/ -Borrower -Borrower

(Seal) (—__ (Scal)

-Borrower -Borrower

(Seal) (Scal)

-Borrower -Borrower
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State of 1lhnois
County of COOK

This instrument was acknowledged before me on May 12, 2010 (date) by
TIMOTHY CASSIDY

(name(s) of person(s)).

N
OFFiCIAL SEI;LEY
MELISSA A MO
NOTARY PUBLIC - STATE OF ILLINOIS
MY COMMISSION & \p nFs 00191

.WLQLN\& -
i

Natary T’nb,hg

ILLINQIS—Single Family  Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
10055
ILLINOIS

Form 3014 1/01
ITEM 1876L12 {071508)

GreatDocs'
{Page 12 of 12)



1014740120 Page: 14 of 17

UNOFFICJAL COPY

LEGAL DESCRIPTION

Legal Description: PARCEL 1:
UNIT 817-1E IN THE FOREST COURT CONDOMINIUM AS DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED

PROPERTY:

LOTS 7 AND 8 IN BLOCK 8 IN WHITE'S ADDITION TO EVANSTON IN SECTION 19, TOWNSHIP 41 NORTH, RANGE 14,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS; WHICH SURVEY IS ATTACHED AS AN EXHIBIT
TO THE DECLARATION OF CONDOMINIUM RECORDED MARCH 31, 1997, AS DOCUMENT NUMBER 97217649, TOGETHER
WITH ITS UNDIVIDED PERCENTAGE OWNERSHIP IN THE COMMON ELEMENTS.

PARCEL 2:

THE EXCLUSIVE RIGHT rO THE USE OF PARKING SPACE P-4, A LIMITED COMMON ELEMENT AS SET FORTH IN SAID
DECLARATION.

Permanent Index #'s: 11-19-474-035-1005 Vol. 0059

Property Address: 817 Forest Aver.ue #1E, Evanston, Illinois 60202
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 12th dav of May, 2010 . and 1§
mcorporated into and shall be deemed to amend and supplement the Mortgage. Deed of Trust. or Security Decd
(the “Sccurity Instrument”) of the same date given by the undersigned (the “Borrower™) to sccure Borrower's
Nolc to
HOMETRUS7 MORTGAGE CORPORATION
(the "Lender 7 of the same dale and covering the Property described in the Sccurity Instrument and located at:
817 FOREST 'AVENUE, UNIT #1E, EVANSTON, IL 60202

[Property Address)

The Property includes a umit in, togeiher with an undivided interest in the common clements of. a condominium

project known as:
FOREST COURT CONDOMINIUM ASSOSIATION

[Natoe of-Condominium Project]

(the “Condominium Projcct™). If the owners association or other entity which acis for the Condominium
Project (the “Owrnicrs Association”) holds title to propety for the benefit or use of its members or sharcholders.
the Property also includes Borrower's interest in the Owlier. Association and the uses, proceeds and benefits
of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenarnts-and agrecments made in the Security
Instrament, Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform all of Beumiver's obligations under the
Condominium Project’s Constituent Documents. The “Constituent Documents™ zre tae: (i) Declaration or any
other document which creates the Condominium Project; (ii} by-laws; (iii) code of regilations; and (iv) other
equivalent documents. Borrower shall promptly pay, when due, all dues and assessment’ imposed pursuant to
the Constituent Documents.

B. Property Insurance. So long as thc Owners Association maintains, with a gencraity accepted
insurance carrier, a “master” or “blanket” policy on the Condominium Project which is satisfactory ta Lender
and which provides insurance coverage in the amounts (including deductible levels), for the periords. and
against loss by fire, hazards included within the term “extended coverage.” and any other hazards. including,
but not limited to, carthquakes and floods, {rom which Lender requires insurance, then: (i) Lender waives the
provision in Section 3 for the Periodic Payment to Lender of the yearly premium installments for property
insurance on the Property: and (ii) Borrower's obligation under Section 3 1o maintain property insurance
coverage on the Property is deemed satisfied to the extent that the required coverage is provided by the Owners
Association policy.

MULTISTATE CONDOMINIUM RIDER—Single Family—-
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What Lender requires as a condition of this waiver can change dunng the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required propery insurance coverage provided
by the master or blanket policy.

In the event of a distribwtion of property insurance proceeds in lieu of restoration or repair following a
loss to the Property. whether to the unit or lo common clements, any proceeds pavable to Borrower are hereby
asstgned and shall be paid to Lender for application to the sums secured by the Secunty Instrument, whether
or nol then due. with the excess. if any. paid to Borrower.

C. Paulic Liability Insurance. Borrower shall take such actions as may be reasonable to insurc that
the Owners Asseciation maintains a public liability insurance policy acceptable in form. amouni. and extent of
coverage to Lenucr

D.  Conderingiion, The proceeds of any award or ¢laim for damages. direct or consequential. payable
to Borrower in connectinh with any condemnation or other taking of all or any part of the Propeny. whether
of the umt or of the comimeu cleinents, or for any conveyance in licu of condemnation. are hereby assigned
and shall be paid 1o Lender./Such proceeds shall be applied by Lender 1o the sums secured by the Sccunty
Instrument as provided in Sectior'1!.

E. Lender’s Prior Consent sBorrower shall not, except after notice to Lender and with Lendet’'s prior
wrillen consent. cither partition or subdivide the Property or consent to: {i) the abandonment or termination of
the Condominium Project. except for abanzonment or termination required by law in the casc of substantial
destruction by Nire or other casualty or in tie Case of a taking by condemnation ¢r eminent domain: (i1} any
amendment to any provision of the Constituent Dz suments if the provision is {or the cxpress benefit of Lender:
(i3i) termination of professional management and assurapiion of sclf-management of the Owners Asseciation,
or () any action which would have the effect of renazning the public liability msurance coverage maintained
by the Owners Association unacceptable te Lender,

F. Remedies. If Borrower does not pav condominiuir/dzes and assessments when duc. then Lender
may pay them. Any amounts disbursed by Lender under this pirzgraph F shall become additional debt of
Borrower securcd by the Secunity Instrument. Unless Borrower and « zader agree 1o other terms ol payment,
thesc amounts shall bear intercst from the date of disbursement at the Mote, rate and shall be pavable. with
intcrest, upon notice from Lender to Borrower requesting payment.
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BY SIGNING BELOW. Borrower accepts and agrees to the terms and covenants contained in pages |
through 3 of this Condominium Rider.

1 .
[p@ @7/% Z (Scal) (Scal)

TIMOTHY Gad 8}9‘) y-Borrowcr -Borrower

{Seal) (Scaly
-Borrower -Borrower
(Seal) __ L {Scal)
-Borrower -Bommower
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