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MORTGAGE

DEFINITIONS

Words used in multiple sections of this document arv defined below and other words are defined in

Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are
also provided in Section 186.

(A) "Security Instrument” means this document, which is datzd - MAY 17, 2010
together with all Riders to this document.

(B} "Borrower" is Chicago Title Land Trust Company as Tr

ystee under Trust
Agreement dated 4/27

/2010 and known as Trust No. 2042353841

Borrower is the mortgagor under this Security [nstrument.
(C) "Lender"is Fifth Third Mortgage Company

Lender is a corporation
organized and existing under the laws of the state of Ohio

XXXXXE409 XXXXX5409

Form 3014 1/01

1032303041000

fLLINOIS - Single Family - Fannie MaeiFreddie Mac UNIFORM INSTRUMENT

Wo'ters Kiuw er Financial Services

VMP8-6D(IL) r0811) J/
Page 1 of 1§ sl



1014711072 Page: 3 of 26 -

UNOFFICIAL COPY

Lender's address is 5001 Kingsley DR, MD: 1MOCBQ, Cincinnati, OH 45227

Lender is the mortgagee under this Security Instrument.

(D) "Note" means the promissory note signed by Borrower and dated| MAY 17, 2010

The Note states that Borrower owes Lender Two Hundred Seventy One Thousand Eight
Hundred And Zero/100 Dollars
(U.S. $271,800.00 } plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than June 01, 203C .

(E) "Property" means the property that is described below under the heading "Transfer of Rights in the
Property.”

(F) "Loan" ricans the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Tote, and all sums due under this Security Instrument, plus interest.

(G) "Riders" msais all Riders to this Security Instrument that are exccuted by Borrower. The following
Riders are to be caezuied by Borrower [check box as applicable]:

] Adjustable Rate Kidz (X1 Condominium Rider [] Second Home Rider
{1 Balloon Rider L—:] Planned Unit Development Rider [} 1-4 Family Rider
[ J VA Rider __1 Riweekly Payment Rider Other(s) [specify] LAND TRUST RIDER

(H) "Applicable Law"' means all centrotting applicable federal, state and local statutes, regulations,
ordinances and administrative rules and crde’s (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(I) "Community Association Dues, Fees, ang /issessments™ means all dues, fees, assessments and other
charges that are imposed on Borrower or the Propeity by a condominium association, homeowners
association or similar organization.

(J) "Electronic Funds Transfer” means any transfer ci{unds, other than a transaction originated by
check, draft, or similar paper instrument, which is initiatcd through an electronic terminal, telephonic
instrument, computer, or magnetic tape so as 10 order, instruct; o, Authorize a financial institution to debit
or credit an account, Such term includes, but is not limited to. /mint-of-sale transfers, automated teller
machine transactions, transfers initiated by telephone, wire trans’ers, and automated clearinghouse
transfers.

(K) "Escrow Items' means those items that are described in Section 3.

(L) "Miscellancous Proceeds™ means any compensation, settlement, award of 2amages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages desc.ibed.in Section 5) for: (i)
damage to, or destruction of, the Property; (i) condemnation or other taking oi-ull or ary part of the
Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or (missions as to, the
value and/or condition of the Property.

(M) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, ‘or default on,
the Loan.

(N} "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (i) any amounts under Section 3 of this Security Instrument.

{0) "RESPA' means the Real Estate Scttlement Procedures Act (12 U.S.C. Section 2601 &t seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter, As used
in this Security Instrument, WRESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage
foan" under RESPA.

ILLINOIS - Single Family - Fannie M ae/Freddie Mac UNIFORM INSTRUM ENT
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(P) "Successor in Interest of Borrower” means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and al! renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey

to Lender and Lender's successors and assigns, the following described property located in the
County [Type of Recording Jurisdiction]

of Cook [Name of Recording Jurisdiction]:
See Attaciied

Parce! 1D Number: 03-23-109-023-0000 which currently has the address of
1949 Potomac Ct (Street]
Wheeling {Ciy]. llinois 60090 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erecied-on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the propsrty. All replacements and
additions shall also be covered by this Security Instruinent. All of the foregoing s referred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby coiveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbsiesl, cxcept for
encumbrances of record. Borrower warrants and will defend generally the title to the Property apainst all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shal! also pay funds for Escrow ltems
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

Form 3014 1104
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currency. However, if any check or other instrument received by Lender as payment under the Note o this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current, Lender may accept any payment or partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments in the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. If eac Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unappizd funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current, 11 feriower does not do so within a reasonable period of time, Lender shall either apply
such funds or return thers to-Borrower. 1f not applied earlier, such funds will be applied to the outstanding
principal balance under tue Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the future-against Lender shall relieve Borrower from making payments due under
the Note and this Security Instrumerc or performing the covenants and agreements secured by this Security
Instrutnent.

2. Application of Payments or Praceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender =a2! be applied in the following order of priority: (a) interest
due under the Note; (b) principal due unde: tie Note; (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in thz order in which it became due. Any remaining amounts
shall be applied first to late charges, second to any othe: amounts due under this Security Instrumert, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a Gelinquent Periodic Payment which includes a
suficient amount to pay any late charge due, the payment rdy be applied to the delinquent payment and
the late charge. 1f more than one Periodic Payment is outstanding, ".ender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and o the extent that, each payment can be
paid in full. To the extent that any excess exists after the payment is ipplizd to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges ~os. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellancous Procucds *o principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Penodic Tayments are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounis due
for: () taxes and assessments and other items which can attain priority over this Security insunment s a
lien or encumbrance on the Property; (b) leaschold payments or ground rents on the Property /i any; (c)
premiums for any and all insurance required by Lender under Section J5; and (d) Mortgage JTazurance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10, These items are called “Escrow
ltems." At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender al! notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow ltems. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow [tems at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts

JLLINOIS - Single Family - Fannie M ae/Freddie Mac UNIFORM INSTRUMENT i
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VMPE-ED(IL} 821} Page 4 o7 15 Form 3014 1/01



- 1014711072 Page: 6 of 26

UNOFFICIAL COPY

due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shal} for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement"
is used in Section 9. If Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow ltem, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds ai-fe time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under/RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimesec-of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shail bé-held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (inriuding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Baik. Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lende. sha'l not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifving the Escrow ltems, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make such a charge. Unluss an agreement is made in writing
or Applicable Law requires interest to be (oaid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrowsr.and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give'to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESFA, 4f therc is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as recuiisd by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordarics with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrev/“as defined under RESPA, Lender shall
notify Borrower es required by RESPA, and Borrower shall pay to Linde! the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 monti k- paymenis.

Upon payment in full of all sums secured by this Security Instrunent, Leader shall promptly refund
to Borrower any Funds held by Lender.

4, Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leasriiuid payments or
ground rents on the Property, if any, and Community Association Dues, Fces, and Assessmeats; if any. To

the extent that these items are Escrow ltems, Borrower shall pay them in the manner provided i Section 3.
Borrower shall promptly discharge any lien which has priority over this Security Instrumen unless

Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner accer table
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the Tien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

JLLINCIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage," and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts {including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding semtences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s
right to dizapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrowar to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determination, cerification and tracking services; of (b} & one-time charge for flood zone determination
and certification ssrvices and subsequent charges each time remappings or similar changes occur which
reasonably might aifict)such determination or certification. Borrower shall also be responsible for the
payment of any fees iriposed by the Federal Emergency Management Agency in connection with the
review of any flood zone determination resulting from an objection by Borrower.

If Borrower fails to maintzin any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and orrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. ierefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity in.the Property, or the contents of the Property, against any risk,
hazard or liability and might provide greatir-or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance.coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. A'ty amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest
at the Note raie from the date of disbursement and sheil te payable, with such interest, upon notice from
Lender to Barrower requesting payment.

Al insurance policies required by Lender and renewals of such policies shall be subject to Lender's
right to disapprove such policies, shall inciude a standard mertrage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have-ie right to hold the policies and renewal
certificates. 1f Lender requires, Borrower shall promptly give to Lencer aul receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, ot otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include & stindard mortgage ¢clause and
shall name Lender as mortgagee and/cr as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carricriand Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borroy<i stherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economically Feasible and
Lender' s security is not lessened. During such repair and restoration period, Lender shall have ine right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to eususe the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with

ILLINOIS - Single Family - Fannie MaeFreddie Ma¢ UNIFORM INSTRUMENT /
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of <2 Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amourns unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupsovy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within00 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrower': principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writing: which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist whichar: heyond Borrower's control.

7. Preservation, Maintenznce and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the-lriperty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from duteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section § that repair.or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged ‘te’ zvoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection vsith damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Troperty only if Lender has released proceeds for such
purposes. l.ender may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. If the insurzzice or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved 0f Birrower's obligation for the completion of
such repair or restoration,

Lender or its agent may make reasonable entries upon an'inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection speci” ying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default {5 durirg the Loan application
process, Borrower or any persons or entiiies acting at the direction of Boriwwer or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information ¢r statements to Lender
(or failed to provide Lender with material information) in connection with theLoan. Material
representations include, but are not limited to, representations concerning Borrower' . ocluzancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instiument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (2} there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable

ILLINOIS - Single Family - Fannie M ae/Freddie Mac UNIFORM INSTRUMENT \f/
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attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding, Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, reptace or board up doors and windows, drain water
from pipes, ¢liminate building or other code violations or dangerous conditions, and have utilities turned
on or off, Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument, These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ayment.
Py If this Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the
lease. If Rarrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrees *a the merger in writing.

10. Mortrags Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall jpav iiie premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insuranze coverage required by Lender ceases to be available from the mortgage insurer that
previously provided such”insurance and Borrower was required to make separately designated payments
toward the premiums for” Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivaient to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borrowsr of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue to ay to Lender the amount of the separately designated payments that
were due when the insurance coverage. ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve in lieu of Mortgage lnsurance. Such loss resesve shall be
non-refundable, notwithstanding the fact thit fiie-Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earniitzs on such loss reserve. Lender can ne longer require loss
reserve payments if Mortgage Insurance coverage (i the amount and for the period that Lender requires)
nrovided by an insurer selected by Lender again hecomes available, is obtained, and Lender requires
separately designated payments toward the premiums for Mortgage [nsurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrower was required to make separately designated
payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a mnoi-refundable loss reserve, until Lender's
requirement for Mortgage [nsurance ends in accordance with any/written agreement between Borrower and
Lender providing for such termination or until termination is requirec. by 'Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the ratc provider in the Note,

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is«iof’a party to the Mortgage
Insurance,

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may
cnter into agreements with other parties that share or modify their risk, or reduce losses: These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other nart; (ar parties) to
these agreements. These agreements may require the mortgage insurer to make payments 1sIp,, eny source
of funds that the mortgage insurer may have available (which may include funds obtained irom-Mortgage
Insurance premiums),

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any seuisurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's tisk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount

Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

ILLINOIS - Single Family - Fannie MaefFreddie Mac UNIFORM INSTRUMENT \f'/
Initials:

VMPE.ED(IL) (u81 1) Page & of 16 Form 3014 1/C%



- 1014711072 Page: 100f 26—~

UNOFFICIAL COPY

(b) Any such agreements will wot affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11, Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's splisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and icstoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Froczeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Provesds:. If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Miscelian=ous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provider. for in Section 2.

In the event of a total teking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the-cams secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, cestruction, or loss in value of the Property in which the fair market
value of the Property immediately befor: the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Baower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be vedvscd by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total 'amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss i value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in“vziup of the Property in which the fair market
value of the Property immediately before the partial taking, déstiuction, or loss in value is less than the
amount of the sums secured immediately before the partial takinz,“destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Procexds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due

If the Property is abandoned by Borrower, or if, after notice Ly t.tnder to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award w/seitie a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is gien;” Lender is authorized
to collect and apply the Miscellaneous Proceeds cither to restoration or repair of.tae Property or to the
sums secured by this Security Instrument, whether or not then due, "Opposing Party™ riezss the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has & right of action in
regard to Miscellaneous “roceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment ¢f Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default aid, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All ‘Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender

ILLINDIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT i
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to Borrower ot any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shatl not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persens, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound, Borrower covenants
and agrees that Borrower' s obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this
Security Instument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of ti1s-Security Instrument; (b) is not personalty obligated to pay the sums secured by this Security
Instrument; and fc) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accoinodations with regard to the terms of this Security Instrument or the Note without the
co-signer' s conseni.

Subject to the jprevisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations nilder this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights and benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and nability under this Security Instrument unless Lender agrees (o such release in
writing, The covenants and agrermznts of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successors and assigns of Lender.

14, Loan Charges. Lender ma; churge Borrower fees for services performed in connection with
Norrower's default, for the purpose of prowcting Lender's interest in the Property and rights under this
Security Instrument, including, but not liizirsa to, attorneys' fees, property inspection and valuation fees.
In regard to any other fees, the absence of express authority in this Security Instrument 10 charge a specific
fee to Borrower shall not be construed as a prohisition.on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Initrun.ent or by Applicable Law.

If the Loan is subject to a law which sets maxintimp toan charges, and that faw is finally interpreted so
that the interest or other loan charges collected or to be <oMected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be rourzed by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collectes from Borrower which exceeded permitted
limits will he refunded to Borrower. Lender may choose to niake this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower. 1f 3 refund reduces principal, the
reduction will be treated as a partial prepayment without any prepayuent charge (whether or not 2
prepayment charge is provided for under the Note). Borrower's acceptaricz-of any such refund made by
dircet payment to Borrower will constitute a waiver of any right of action Joirower might have arising out
of such overcharge.

15. Notices. All notices given by Dorrower or Lender in connection with thiz Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instruinint shall be deemed to
have been given to Borrower when mailed by first class mail or when actually delivered to Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notica-io-cli. Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Proyerty Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shzil promptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Besie wer's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be civen by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower, Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are supject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision o clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
cotresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may” gives sole discretion without any obligation to
take any action.

17. Brerower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Tranzicr of the Property or & Beneficia) Interest in Borrower. As used in this Section 18,
"Interest in the ['roperty” means any legal or beneficial interest in the Property, including, but not limited
to, those beneficial mizrests wransferred in a bond for deed, contract for deed, installment sales contract of
escrow agreement, tiie inient of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part uf.(ne Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person anc a oeneficial interest in Borrower is sold or wransferred) without Lender's prior
written consent, Lender inay require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Zencer shall give Borrower notice of acceleration. The notice shall
provide a period of not fess than 30 deys from the date the notice is given in accordance with Section 13
within which Borrower must pay all sunis secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this ‘mericd, Lender may invoke any remedies permitted by this
Security Instrument without further notice or dearand on Borrower.

19, Borrower's Right to Reinstate After Acce'eration, If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Propesty pursuant to Section 22 of this Security
tnstrument; (b) such other period as Applicable Law might spezify for the termination of Borrower's right

to reinstate: or (¢} entry of a judgment enforcing this Securic Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due uader this Seeurity Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any shier covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred for ih< nurpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) (akss.such action as Lender may
reasonably require to assure that Lender's interest in the Property anc rizhts under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security instrument, shall continue
unchanged unless as otherwise provided under Appticable Law, Lender may require that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as seleriea by Lender: (a)
cash; (b} money order; (¢} certified check, bank check, treasurer's check or cashier's checl, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Irsrruiment and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law, There also might be
one or mare changes of the Loan Servicer unrelated to a sale of the Note. If there is 2 change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. 1f the Note is sold and thereafier the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereo a reasonable period after the giving of such notice to take corrective action. If
Applicable Law provides a time period which must elapse before certain action can be taken, that time
period will be doemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given 1o Borrower pursuant to Section 72 and the notice of acceleration given to
Borrower pursuant to 5ection 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Secrion 20.

21. Hazardous Substsnzs. As used in this Section 21: (a) "Hazardous Substances” are those
substances defined as toxic or hzzardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerusene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, mate! wals containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means federal taws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental preieciion; (c) *Environmental Cleanup” includes any response
action, remedial action, or removal action, as cefined in Environmental Law; and (d) an "Environmental
Condition" means a condition that can cause, coatrivute to, or otherwise trigger an Environinental
Cleanup. ‘

Borrower shall not cause or permit the presence, usc disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, sn or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property ()Lt is in violation of any Environmental
Law, (b} which creates an Environmental Condition, or {c) whicii, due f2.the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding
swo sentences shall not apply to the presence, us¢, of storage on the Troperty of small quantitics of
Hazardous Substances that are generally recognized 1o be appropriate 10 feimad residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, <ham, demand, lawsuit
or other action by any governmentai or regulatory agency or private party involving th Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowlsdgs,. (b) any
Environmental Condition, including but not limited 1o, any spilling, leaking, discharge, releass orthreat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or retesse of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foliows:

32. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure rvoceeding the non-existence of a default or any other defensc of Borrower to acceleration
and foreciosuze. If the default is not cured on or before the date specified in the notice, Lender at its
option may iecuire immediate payment in full of all sums secured by this Security lnstrument
without further-Zeriand and may foreclose this Security Instrument by judicial proceeding, Lender
shall be entitled <o-<o’icet all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not lim:ited to, reasonable attorneys' fees and costs of title evidence,

23. Release. Upon payment of alt sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shrul.pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security [nstrument, “out exly if the fee is paid to a third party for services rendered and the
charging of the fee is permitied under Applicable Law.

24. Waiver of Homestead, in accordaice with [liinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Iinois honiestéad exemption laws.

25. Placement of Collateral Protection Insurazes: Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borrewsd's collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lende: purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in counection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after yroviding Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lendei's agreement. 1f Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of thai irsurance, including interest
and any other charges Lender may impose in connection with the placemerit o< the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be more than the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider exccuted by Borrower and recorded with it.

- : SEE ATTAC
Witnesses; Ec ij.x FACHED EXCULPATORY
USE FOR SICNATURE
(Seal)
Chicago Title Land Trust -Barrower
Company as Trustee u/t/d
4/27/2010 and known as Trust
No. 8002353841
/) (Seal)
-Borrower
__(Seal) . (Seal)
Farrgwer -Borrower
(Seal) .- (Seal)
-Borrower -Borrower
(Seal) ~ (Seal)
+Borrower -Borrower

ILLINO3S - Singte Family - Fannie WM ac/Freddie Mac UNIFORM INSTRUMENT
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EXCULPATORY CLAUSE FOR CHICAGO TITLE LAND TRUST COMPANY, AS AS
TRUSTEE UNDER TRUST NO. 8002353841 DATED APRIL 27, 2010ATTACHED TO
AND MADE A PART OF THAT MORTGAGE DATED MAY 17, 2010 WITH FIFTH
THIRD BANK.

It is expressly understood and agreed by and between the parties hereto, anything to the contrary
notwithstanding, that each and all of the warranties, indemnities, representations, covenants, undertakings
and agreements herein made on the part of the Trustee while in form purporting to be the warranties,
indemnities, representations, covenants, undertakings and agreements of said Trustee are nevertheless each
and every onc of them, made and intended not as personal warranties, indemnities, representations,
covenants, undertakings and agreements by the Trustee or for the purpose o with the intention of binding
said Trusiee ersonally but are made and intended for the purpose of binding only that portion of the trust
property specifically described herein, and this instrument is executed and delivered by said Trustee not in
its own right, but-solely in the exercise of the powers conferred upon it as such Trustee; and that no
personal liability or rersonal responsibility is assumed by nor shall at any time be asserted or enforceable
against CHICAGO T\ LE LAND TRUST COMPANY, on account of this instrument or on account of any
warranty, indemnity, repzeszntation, covenant or agreement of the said Trustee in this instrument contained,
either expressed or impli=4; all such personal liability, if any, being expressly waived and released.

Date: May 17,2010

CHICAGO TITLE LAND TRUST COMPANY «\frmND T’?C/@\
as Trustee as aforesaid and not personally _O“

| T {CORPORATE
By: S |51 SEAL

Assistant Vice President

State of lllinois
County of Cook SS.

1, the undersigned, a Notary Public in and for the County and State aforesaid; 2o hereby certify that the
above named Assistant Vice President of CHICAGO TITLE LAND TRUS1T CGMPANY, personally
known to me to be the same person whose name is subscribed to the foregeil.g instrument as such
Assistant Vice President, appeared before me this day in person and acknowledged tha? shu/he signed and
delivered the said instrument as her/his own free and voluntary act and as the free and voluniavy act of the
Company for the uses and purposes therein set forth, and the said Assistant Vice Presideat caused the
corporate seal of said Company to be affixed to said instrument as his/her own free and volun‘ary act and
as the free and voluntary act of said Company for the uses and purposes therein set forth.
7

Given under my hand and Notarial Seal this May17,/2010

"L ¢

" “Notary Public
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[Space Below This Live For Notary Acknowledgment]

STATE OF ILLINOIS, County ss:
! , a Notary Public in and for said county and

state do hereby certify that

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in rerson, and acknowledged that he/she/they signed and delivered the said
instrument as his/er/their free and.volantary act, for the uses and purposes therein set forth.

Given under my hand and official sal, this day of

My Commission Expires:

Notary Tublic

ILLINOIS - Single Family - Fannie M aelFrecdia Mac UNIFORM INSTRUM ENT
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CHICAGO TITLE INSURANCE COMPANY

ORDER NUMBER: 140% 008500639 SK

STREET ADDRESS: 1949 POTOMAC COURT UNIT 9-1
CITY: WHEELING COUNTY: COOK
TAX NUMBER: 03-23-109-023-0000

LEGAL DESCRIPTION:

UNIT NUMBER 9-1 IN THE WILLOW PLACE CONDOMINIUM, AS DELINEATED ON A SURVEY QF
THE FOLLOWING DESCRIBED TRACT OF LAND:

LOTS 1, 2 AND 3 IMN WILLOW PLACE SUBDIVISION BEING A RESUEBDIVISION IN THE
SOUTHEAST 1/4, TPz NORTHWEST 1/4 AND THE NORTHEAST 1/4 OF SECTION 23, TOWNSHIP
42 NORTH, RANGE 11 EAST OF THE THIRD PRINCIPAL MERIDIAN

WHICH SURVEY IS ATTACHFD AS EXHIBIT "C" TO THE DECLARATION OF CONDOMINIUM
RECORDED AS DOCUMENT NUMBEFE. 0834322018, AS AMENDED FROM TIME TO TIME; TOGETHER
WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS IN COOK COUNTY
ILLINOIS.

LEGALD KK 05/18/10
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[ AND TRUST RIDER TO THE MORTGAGE NOTE

This Rider is dated May 20, 2010 _and is a part of and amends and supplements the Note
of the same date executed by the undersigned ("Borrower") and secured by a Mortgage (" Security Instrument”)
of same date to F1fth Third Mortgage Company

{"Note Holder"). The Security Instrument covers the property described in the Security Instrument and located
at: 1949 Potomac Ct, Wheeling, IL 60090

(Property Address)

The Borrow ers agree that the Note is amended to read as follows:

A. The Note in secured by the property described as the "Property” in the Security instrument, which
Property specifically includes, but is not limited to, the right of the Borrowers to manage, control, or
possess the Property or to receive the net proceeds from the rental, sale, hypothecation or other
disposition thereof, whether such right is classified as real or personal property.

B. The entire principal stm remaining unpaid together with accrued interest thereon shall, at the Note
Holder's election ana witiout notice, be immediately due and payable if all or any part of the Property or
any right in the Property i5 eold or transferred without the Note Holder's prior written permission. " Sale
or transfer" means the conveyance of property or any right, title or interest therein, whether legal or
equitable, whether voluntary.or involuntary, by outright sale, deed, installment sale contract, tand
contract, contract for deed, leasricld interest with a term greater than three years, lease-option
contract, assignment of beneficial interest in a land trust or any other method of conveyance OF real
personal property interest.

C. This Note is executed by Chicago Titie/land Trust Company

not personally but as Trustee under Trust No. 8002353841 dated
April 27, 2010 in the exercise of the authority conferred upon it as such trustee.
The trustee is not personally liable on this Note. The Jndersigned beneficiaries of the above described
Trust who sign the Note expressly assume personal liabiity nn the Note.

By signing this Rider, | (we) agree to all of the above.
Chicago Title. i2nd Trust
Company s (Borrow er/Trustee)
as Trustee under Trust
Agreement dated Aprii 27, 2010
and known as Trust No. 8302353841

By: /.
ser ATTacuED BeculFRYBRY
Ronald A Masters -Borrower -Borrower
{Beneficiary) -~ (Beneficiary)
-Borrower -Borrower
(Beneficiary) (Beneficiary}
410005409 410005409

@-mu fIL} ©s03) 3108

VMP Morigage Selutans Inc (800)521-7281

0223020410005
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EXCULPATORY CLAUSE FOR CHICAGO TITLE LAND TRUST COMPANY, AS AS
TRUSTEE UNDER TRUST NO. 8002353841 DATED APRIL 27,2010ATTACHED TO
AND MADE A PART OF THAT LAND TRUST RIDER TO THE MORTGAGE NOTE
DATED MAY 17, 2010 WITH FIFTH THIRD BANK.

It is expressly understood and agreed by and between the parties hereto, anything to the contrary
notwithstanding, that each and all of the warranties, indemnities, representations, covenants, undertakings
and agreements herein made on the part of the Trustee while in form purporting to be the warranties,
indemnities, representations, covenants, undertakings and agreements of said Trustee are nevertheless each
and every one of them, made and intended not as personal warranties, indemnities, representations,
covenants, undertakings and agreements by the Trustee or for the purpose or with the intention of binding
said Trusie versonally but are made and intended for the purpose of binding only that portion of the trust
property speifically described herein, and this instrument is executed and delivered by said Trustee not in
its own right, but solely in the exercise of the powers conferred upon it as such Trustee; and that no
personal liability or personal responsibility is assumed by nor shall at any time be asserted or enforceable
against CHICAGO TiTLE LAND TRUST COMPANY, on account of this instrument or on account of any
warranty, indemnity, repres2ntation, covenant or agreement of the said Trustee in this instrument contained,
either expressed or implie<; all such personal liability, if any, being expressly waived and released.

Date: May 17, 2010

CHICAGO TITLE LAND TRUST COM#ANY
as Trustee as aforesaid and not personally

By: / _/‘/_\

L Assistant Vice President

State of Illinois
County of Cook SS.

I, the undersigned, a Notary Public in and for the County and State aforesaid; do hereby certify that the
above named Assistant Vice President of CHICAGO TITLE LAND TRUS: CCMPANY, personally
known to me to be the same person whose name is subscribed to the foregoii'g instrument as such
Assistant Vice President, appeared before me this day in person and acknowledged that siv>/he signed and
delivered the said instrument as her/his own free and voluntary act and as the free and vobuatary act of the
Company for the uses and purposes therein set forth, and the said Assistant Vice Presideut saused the
corporate seal of said Company to be affixed to said instrument as his/her own free and volun‘ary act and
as the free and voluntary act of said Company for the uses and purposes therein set forth.

> 4L
Notary Public

. Py
b e il o ahedd

P g WPl

"OFFICIAL SEAL"
THERESA DE VRIES

NOTARY PUBLIC, STATE OF ILLINOIS

My Commission ‘E{pi_reg,\(gzi?‘ fzg& ;

-y R h



1014711072 Page: 21 of 26 -

UNOFFICIAL COPY

LAND TRUST RIDER TO THE MORTGAGE

This Rider is dated  MAY 17, 2010 , and is 3 part of and amends and supplements the
Mortgage (" Security Instrument”) of the same date executed by the undersigned ("Trustee") to secure a Note of
the same date to Fifth Third Mortgage Company

("Note Holder”). The Security Instrument covers the property described in the Security Instrument and located
at: 1949 Potomac Ct, Wheeling, IL 60090

{Property Address)

The Trustee agrees that the Security Instrument is amended and suppiemented to read as follows:

A

The Property covered by the Security Instrument (referred to as "Property” in the Security instrument)
includes. but ‘s ot limited to, the right of any beneficiary of the trust agreement executed by the
Trustee and covar:in the Property to manage, control Or possess the Property or to receive the net
proceeds from the runtal, sale, hypothecation or other disposition thereof, whether such right is
classified as real or persanal property.

The entire principal sum reniaining unpaid together with accrued interest thereon shall, at the Note
Holder' s election and without nutice, be immediately due and payable if all or any part of the Property or
any right in the Property is sold ar tiansferred without the Lender's prior written permission. “Sale of
transfer" means the conveyance oi-the, Property or any right, title or interest therein, whether legal or
equitable, whether voluntary or invoivniary, by outright sale, deed, instalment sale contract, land
contract, contract for deed, leasehold ipierest with a term greater than three years, lease-option
contract, assignment of beneficial interast in a'znd trust or any other method of conveyance of real or
personal property interests.

The Trustee warrants that it possesses full power ard suthority to execute this Security Instrument.

The Borrower described in the Security instrument is isie Trusteg under the Trust Agreement dated
April 27, 2010 and known as Trust No, 8002353841 . The Security
Instrument is executed by the Trustee, not personally but as ruch Trustee in the exercise of the
authority conferred upon it as Trustee under the trust described in-thz fnregoing sentence. The Trustee
is not personally liable on the Note secured by this Security Ingtrument.

By signing this Rider, the Trustee agrees 10 ali of the above.

410005409

Chicago Title Land Trust Comoany
As Trusiee under Trust Agreement

dated April 27, 2010

and known as Trust No. 8002353841

By: SEE ATTACHED EXTULPATERY

! 1 41 230”‘1’ 041 Qmoomg

Its.

m-mom.) (0503) 3105

VYM® Mortguoe Solutiona. ing (B00)621-7281
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EXCULPATORY CLAUSE FOR CHICAGO TITLE LAND TRUST COMPANY, AS AS
TRUSTEE UNDER TRUST NO. 8002353841 DATED APRIL 27, 2010ATTACHED TO
AND MADE A PART OF THAT LAND TRUST RIDER TO THE MORTGAGE DATED
MAY 17, 2010 WITH FIFTH THIRD BANK.

It is expressly understood and agreed by and between the parties hereto, anything to the contrary
notwithstanding, that each and all of the warranties, indemnities, representations, covenants, undertakings
and agreements herein made on the part of the Trustee while in form purporting to be the warranties,
indemnities, representations, covenants, undertakings and agreements of said Trustee are nevertheless each
and every one of them, made and intended not as personal warranties, indemnities, representations,
covenants, undertakings and agreements by the Trustee or for the purpose or with the intention of binding
said Trusze dersonally but are made and intended for the purpose of binding only that portion of the trust
property speciiically described herein, and this instrument is executed and delivered by said Trustee not in
its own right, but.solely in the exercise of the powers conferred upon it as such Trustee; and that no
personal liability o nersonal respensibility is assumed by mor shall at any time be asserted or enforceable
against CHICAGO T(iL.E LAND TRUST COMPANY, on account of this instrument or on account of any
warranty, indemnity, represantation, covenant or agreement of the said Trustee in this instrument contained,
cither expressed or impli=<; all such personal liability, if any, being expressly waived and released.

Date: May 17, 2010

CHICAGO TITLE LAND TRUST COVPANY
as Trustee as aforesaid and not personally

w [ S

| Assistant Vice President

State of Illinois
County of Cook S8,

1, the undersigned, a Notary Public in and for the County and State aforcsail; o hereby certify that the
above named Assistant Vice President of CHICAGO TITLE LAND TRUSY CGMPANY, personally
known to me to be the same person whose name is subscribed to the foregeing instrument as such
Assistant Vice President, appeared before me this day in person and acknowledged tha snc/he signed and
delivered the said instrument as her/his own free and voluntary act and as the free and volun*ary act of the
Company for the uses and purposes therein set forth, and the said Assistant Vice Presidest caused the
corporate seal of said Company to be affixed to said instrument as his’her own free and voluntary act and
as the free and voluntary act of said Company for the uses and purposes therein set forth.

Given under my hand and Notarial Seal thi

Notary Public

( " g e AR W 1
M OFFICIAL SEAL"
HERESA DE VRIES
NOTJ-‘:LY PUBLIC, STATE OF ILLINOIS
My Commission Expires 07/20/20139
-'#\!Mﬂﬂ”‘-ﬂ“‘-" s EpE TS w

A
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CONDOMINIUM RIDER

THIS CONDCMINIUM RIDER is made this  17TH  day of MAY, 2010 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust, ar Security Deed (the "Security Instrument”) of the same date given by the
undersigied (the " Borrower") to secure Borrower's Note to Fifth Third Mortgage
Company

(the
"Lender") of tii-4sme date and covering the Property described in the Security Instrument
and located at:
1949 Potomac Ci
Wheeling, IL 60090
[Property Address)

The Property includes a unit i, together with an undivided interest in the commaon glements
of, a condominium project knowr as:

Wiltow Place Condominium

[Name of ©ondominium Project]
(the "Condominium Project”). If the owieis association or other entity which acts for the
Condominium Project (the " Ow ners Associatinn™} holds title to property for the benefit or use
of its members of shareholders, the Property ‘alsc-includes Borrow er's interest in the Ow ners
Association and the uses, proceeds and benefits of Forrower's interest.

CONDOMINIUM COVENANTS. In addition tc the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenan: wnd agree as follows:

A. Condominium Obligations. Borrow er shall perform all Of Borrower's obligations under
the Condominium Project's Constituent Documents, The " Conztituent Documents” are the: (i)
Daclaration or any other document which creates the Condominiur Project; (i) by-laws; (iii)
code of regulations; and (iv) other equivalent documents. Borrow er shall promptly pay, when
due, all dues and assessments imposed pursuant to the Constituent Dozuments.

B. Property Insurance. So long as the Owners Association maintain3, with a generally
accepted insurance carrier, a "master” or ° blanket" policy on the Condominium broject w hich
is satisfactory to Lender and which provides insurance coverage in the amoupris {including
deductible levels), for the periods, and against loss by fire, hazards included witiir the term
vaxtended coverage,” and any other hazards, including, but not limited to, earthquakss and
floods, from which Lender requires insurance, then: (i) Lender waives the provision in

XXXXX5409 AXXXX5409

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM
INSTRUMENT '

Eifpees, 111223010410

Page 1 of 3 Initials:
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Section 3 for the Periodic Payment to Lender of the yearly premium instaliments for property
insurance on the Property; and (ii) Borrower's obligation under Section 5 to maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required
coverage is provided by the Owners Association policy.

What Londer requires as a condition of this waiver can change during the term of the
loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance
coverage provigza by the master or blanket policy.

In the event o¢ a distribution of property insurance proceeds in lieu of restoration or
repair following a loss to the Property, whether to the unit of to common elements, any
proceeds payabie to Borrower are hereby assigned and shall be paid to Lender for application
to the sums secured by the Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

C. Public Liability Insurance. currower shall take such actions as may be reasonable 10
insure that the Owners Association maintains a public liabitity insurance policy acceptable in
form, amount, and extent of coverageir Lender.

D. Condemnation. The proceeds. .of any award or claim for damages, direct of
consequential, payable 1o Borrower in conrection with any condemnation or other taking of all
or any part of the Property, whether of thi urit or of the common elements, or for any
conveyance in lieu of condemnation, are hereoy assigned and shall be paid to Lender. Such
proceads shall be applied by Lender to the sums secured by the Security Instrument as
provided in Section 11.

E. Lander's Prior Consent. Borrower shall not, exzent after notice to Lender and with
Lender's prior written consen., either partition or subdiviae the Property or consent to: {i) the
abandonment or termination of the Condominium Projec, except for abandonment of
termination required by aw in the case of substantial destructici Ly fire or other casualty or
in the case of a taking by condemnation or eminent domain, {i)-any amendment to any
provision of the Constituent Documents if the provision is for the express benefit of Lender,
(iii) termination of professional management and assumption of self-nanagement of the
Owners Association; or (iv) any action which would have the effect of rendering the public
liability insurance coverage maintained by the Ow ners Association unacceptacie ‘o-lender.

F. Remedies. |f Borrower does not pay condominium dues and assessmenis wien due,
then Lender may pay them. Any amounts disbursed by Lender under this paragiapn F shall
become additional debt of Borrower secured by the Security Instrument. Unless Borrowe’ and
Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrow er requesting payment.

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM

INSTRUMENT -
VMP 6-8R (0810) Page 2 of 3 Initials: Form 3140 1/01



1014711072 Page: 25 of 26

UNOFFICIAL COPY

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained

in this SERATTAMEEY. £1rm 17 e

PECIN I Wk .’GRY
CLAUSE FOR SIGKATURE
| SIGKAT Uﬁseal)f (Seal)

Chicagy ¥tle Land Trust -Borrow er -Borrow er
Company as ~rustee uft/d

472772010 and known as

Trust No. 8002352841

48 (Seal) {Seal)
-Borrow er -Borrow er

(Suel) (Seal)

-Borrower -Borrow er

(Seal} Y (Seal)

-Borrow er -Borrow er

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Maelrrezdie Mac UNIFORM

INSTRUMENT Form 3140 1/01
VMP ©.8F (0810) Page 3 of 3
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EXCULPATORY CLAUSE FOR CHICAGO TITLE LAND TRUST COMPANY, AS AS
TRUSTEE UNDER TRUST NO. 8002353841 DATED APRIL 27, 2010ATTACHED TO
AND MADE A PART OF THAT CONDOMINIUM RIDER DATED MAY 17,2010 WITH
FIFTH THIRD BANK.

It is expressly understood and agreed by and between the parties hereto, anything to the contrary
notwithstanding, that each and all of the warranties, indemnities, representations, covenants, undertakings
and agreements herein made on the part of the Trustee while in form purporting to be the warranties,
indemnities, representations, covenants, undertakings and agreements of said Trustee are nevertheless each
and every one of them, made and intended not as personal warranties, indemnities, representations,
covenants, undertakings and agreements by the Trustee or for the purpose or with the intention of binding
said Trusice hersonally but are made and intended for the purpose of binding only that portion of the trust
property spezifically described herein, and this instrument is executed and delivered by said Trustee not in
its own right; bu.t.solely in the exercise of the powers conferred upon it as such Trustee; and that no
personal liability or personal responsibility is assumed by nor shall at any time be asserted or enforceable
against CHICAGO N1TL.E LAND TRUST COMPANY, on account of this instrument or on account of any
warranty, indemnity, repristntation, covenant or agreement of the said Trustee in this instrument contained,

either expressed or implie<, all such personal liability, if any, being expressly waived and released.
Date: May 17, 2010

CHICAGO TITLE LAND TRUST COMZANY
as Trustee as aforesaid and not personally

| ——

Assistant Vice President

By:

State of Illinois
County of Cook SS.

I, the undersigned, a Notary Public in and for the County and State aforecaid; do hereby certify that the
above named Assistant Vice President of CHICAGO TITLE LAND TRUS1 CCMPANY, personally
known to me to be the same person whose name is subscribed to the foregoit.g: instrument as such
Assistant Vice President, appeared before me this day in person and acknowledged thatshio/he signed and
delivered the said instrument as her/his own free and voluntary act and as the free and vobuitwy act of the
Company for the uses and purposes therein set forth, and the said Assistant Vice Presiuent caused the
corporate seal of said Company to be affixed to said instrument as his/her own free and voluntary act and
as the free and voluntary act of said Company for the uses and purposes therein set forth.

Given under my hand and Notarial Seal this\May 17,

iy .

Notary Publit”

7

Y
"OFFICIAL SEAL"
THERESA DE VRIES
NOTARY PUBLIC, STATE OF ILLINCIS
My Commission Expires Q?@,@, 1 E ?
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