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Space Above This Line For Recording Data
This instrument was prepared by EILEEN F. SMOLEK, LINCOLN PARK SAVINGS BANK, 1946 W. IRVING PARK
ROAD, CHICAGO, lllinois 60613
When ricorded return to EILEEN F. SMOLEK, LINCOLN PARK SAVINGS BANK, 1946 W. IRVING PARK ROAD,
CHICAGD, lllinois 60613 .

MORTGAGE

DATE AND PARTIES. T date of this Mortgage (Security Instrument) is April 16, 2010. The parties and their
addresses are:

MORTGAGOR:
2944 ALBANY, LLC
A Llimited Liability Company
3240 W FULLERTON AVENUE
CHICAGO, IL 60647

LENDER:
LINCOLN PARK SAVINGS BANK
Organized and existing under the laws of the Unit:d States of America
1946 W. Irving Park Road
Chicago, IL 60613

1. CONVEYANCE. For good and valuable consideration, the receint and sufficiency of which is acknowledged,
and to secure the Secured Debts and Mortgagor's performance urder this Security Instrument, Mortgagor
grants, bargains, sells, conveys, mortgages and warranis 1o Lender, the fruoving described property.

LOT 22 IN HAMMOND'S SUBDIVISION OF THE NORTH 1/2 OF THE EAST %/ OF THE WEST 1/2 OF THE
SOUTHWEST 1/4 OF THE NORTHWEST 1/4 OF SECTION 25, TOWNSHIP 43 M.GRTH, RANGE 13 EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINGIS.

PIN # 13-25-120-020-0000 THIS IS A BALLOON LOAN - REQUIRES A BALLOON ENDORSEMENT

The property is located in COOK County at 2944-2948 N. ALBANY, CHICAGO, Illinocis 605185,

Together with all rights, easements, appurtenances, royalties, mineral rights, oil and gas rights,ell-water and
riparian rights, wells, ditches and water stock, crops, timber, all diversion payments or third party pa;/m
made to crop producers and all existing and future improvements, structures, fixtures, and replaceme;ny¥ tha
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fay now, of at any umeNhe ;uturEeEtlon r!a&lﬂiesc@ LQflrredXs Property). This

Security Instrument will remain in effect until the Secured Debts and all underlying agreements have been
terminated in writing by Lender,

2. MAXIMUM OBLIGATION LIMIT. The total principal amount secured by this Security Instrument at any one
tme will not exceed $880,000.00. This limitation of amount does not include interest, attorneys' fees and
other fees and charges validly made pursuant to this Security Instrument, Also, this limitation does not apply to
advances made under the terms of this Security Instrument to protect Lender's security and to perform any of
the covenants contained in this Security Instrument.

3, SECURED DEBTS. The term "Secured Debts” includes and this Security Instrument will secure each of the
following:

A. Specific Debts. The tollowing debts and all extensions, renewals, refinancings, modifications and
replacements. A promissoty note or other agreement, No. 1009000596, dated April 16, 2010, from
Mortgager to Lender, with a loan amount of $880,000.00 and maturing on May 1, 2017,

B. All Debts, Al present and future debts from Mertgagor o Lender, even if this Security Instrument is not
specifically referenced, or if the future debt is unrelated to or of a different type than this debt, If more than
one person signs this Security Instrument, each agrees that it will secure debts incurred either individually or
with others who may not sign this Security Instrument. Nothing in this Security Instrument constitutes a
comritment to make additional or future loans or advances. Any such commitment must be in writing. In
the cveit that Lender fails to provide any required notice of the right of rescission, Lender waives any
subseqént security interest in the Mortgagor's principal dwelling that is created by this Security Instrument.
This Sec:rity Instrument will not secure any debt for which a non-possessory, non-purchase money security
interest is-creaiad in "household goods™ in connection with a "consumer loan,” as those terms are defined by
federal lav, governing unfair and deceptive credit practices. This Security Instrument will not secure any
debt for whicha s2curity interest is created in "margin stock” and Lender does not obtain a "statement of
purpose,” as definud »1 required by federal law governing securities.

C. Sums Advanced. 21 sums advanced and expenses incurred by Lender under the terms of this Security
Instrument.

4. PAYMENTS. Mortgagor agiees ihat all payments under the Secured Debts will be paid when due and in
accordance with the terms of the Seciied Debts and this Security Instrument.

5. PRIOR SECURITY INTERESTS. Vifith ~eqard to any other mortgage, deed of trust, security agreement of
other lien document that created a prior cecurity interest or encumbrance on the Property, Mortgagor agrees:

A. To make all payments when due and to perferm or comply with all covenants.
B. To promptly deliver to Lender any notices tiat Mortgagor receives from the holder.

C. Not to allow any modification or extension ¢f, ncr to request any future advances under any note or
agreement secured by the lien document without Lend=i's prior written consent.

6. CLAIMS AGAINST TITLE. Mortgagor will pay all taxes, #ssessments, iens, encumbrances, lease payments,
ground rents, utilities, and other charges relating to the Progurt; when due. Lender may require Mortgagoer 10
provide to Lender copies of all notices that such amounts are v and the receipts evidencing Mortgagor's
payment. Mortgagor will defend title 10 the Property against sy /claims that would impair the lien of this
Security Instrument. Mortgagor agrees to assign to Lender, as sequestad by Lender, any tights, claims or
defenses Mortgagor may have against parties who supply labor or ‘hater’als to maintain or improve the
Property.

7. DUE ON SALE OR ENCUMBRANCE. Lender may, at its option, declare the ertire balance of the Secured
Debt to be immediately due and payable upon the creation of, or contract ot «ne creation of, any lien,
encumbrance, transfer or sale of all or any part of the Property. This right is subject to ine restrictions imposed
by federal law {12 C.F.R. 591, as applicable.

8. TRANSFER OF AN INTEREST IN THE MORTGAGOR. If Mortgagor is an entity other thin a natural person
{such as a corporation or other organization], Lender may demand immadiate payment if:

A. A beneficial interest in Mortgagor is sold ot transferred.

B, There is a change in either the identity or number of members of a partnership or similar entity.

2944 ALBANY, LLC
tinois Mortgage
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C. There is @ change in ownership of more than 25 percent of the voting stock of a carporation or similar
entity. .
However, Lender may not demand payment in the above situations if it is prohibited by law as of the date of
this Security Instrument.

9. WARRANTIES AND REPRESENTATIONS. Mortgagor makes to Lender the following warranties and
representations which will centinue as tong as this Security Instrument is in effect:
A. Power. Mortgagor is duly organized, and validly existing and in good standing in all jurisdictions in which
Mortgagor operates. Mortgagor has the power and authority 10 enter into this transaction and tc carmry on
Mortgagor's business or activity as It is now being conducted and, as applicable, is gualified to do so in each
jurisdiction in which Mortgagor cperates,

B. Authority. The execution, delivery and performance of this Security Instrument and the obligation
evidenced by this Security Instrument are within Mortgagor's powers, have been duly authorized, have
received all necessary governmental approval, will not violate any provision of taw, or order of court or
governmental agency, and will not violate any agreement to which Mortgagor is a party or to which
Mortgagor is or any of Mortgagoer's property is subject.

C. Name and Place of Business. Other than previously disclosed in writing to Lender, Mortgagor has not
changed Mortgagor's name or principal place of business within the last 10 years and has not used any other
trade oz fictitious name. Without Lender's prior writtzn consent, Mortgagor does not and will not use any
othier=zme and will preserve Mortgagor's existing name, trade names and franchises,

40. PROVEP7Y. CONDITION, ALTERATIONS AND INSPECTION. Mortgagor will keep the Property in good
condition and.snze al repairs that are reasonably necessary. Mortgagor will not commit or allow any waste,
impairment, o deerioration of the Property. Mortgagor will keep the Property free of noxious weeds and
grasses. Mortgagor.s.grees that the nature of the occupancy and use will not substantially change without
Lender's prior written/corsent. Martgagor will not permit any change in any license, rastrictive covenant or
easement without Lend2r's prior written consent. Mortgager will notify Lender of all demands, proceedings,
claims, and actions agai»z{ Mortgagor, and of any loss or damage to the Property.

No portion of the Property vill e removed, demolished or materially altered without Lender's prior written
consent except that Mortgagor kas the right to remave items of personal property comprising & part of the
Property that become worn of obsolite, provided that such personai property is replaced with other personal
property at least equal in value to thu replaced persenal praperty, free from any title retention device, security
agreement or other encumbrance. Suth rplacement of personal property will be deemed subject to the
secutity interest created by this Security lr’strimont.  Mortgagoer will not partition or subdivide the Property
without Lender's pricr written consent.

Lender or Lender's agents may, at Lender's option, erleithe Property at any reasonable time for the purpose of
inspecting the Property. Lender will give Mortgagar notice at the time of or before an inspection specifying a
reasonable purpose for the inspection. Any inspection ¢i the Property will be entirely for Lender's benefit and
Mortgagor will in no way rely on Lender's inspection. .

11. AUTHORITY TO PERFORM. |t Mortgagor fails to perform ary outv or any of the covenants contained in this
Security Instrument, Lender may, without notice, perform or cause'trem to be performed. Mortgagor appoints
Lender as attorney in fact o sign Mortgagor's name or pay any amouni necessary for performance. Lender's
right to perform for Mortgagor will not create an obligation to pertarm, ard Lander's failure to perform will not
preclude Lender from exercising any of Lender’s other rights under the kw or this Security Instrument, f any
construction on the Proparty is discontinued or not carried on in a reasonabie ni2nner, Lender may take all steps
necessary to protect Lender's secutity interast in the Property, including complition nf the construction.

12. ASSIGNMENT OF LEASES AND RENTS. Mortgagor assigns, grants, bargain<,-corveys, mortgages and
warrants to Lender as additional security all the right, title and interest in the following {Pranerty).
A. Existing or future leases, subleases, licenses, guaranties and any other written or.verbal agreements for
the use and occupancy of the Property, including but not limited to any extensions, reneyvals, meditications
or replacements {Leases}. :
B. Rents, issues and profits, including but not limited 1o sacurity deposits, minimum rents, peiceatage re
additional rents, common aréa maintenance charges, parking charges, real estate taxes, oths: uppli
taxes, insurance premium contributions, liquidated damages following default, cancellation premiu:.sl Y

2844 ALBANY, LLC
Itincis Mortgage ritidls
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of rents” |nsurance, guest ;celpts, !vemles,: !IApl'ﬂfeeds,CmrQ accox contract rights,

general intangibles, and alk rights and claims which Mortgagor may have that in any way pertain to or are on
account of the use or occupancy of the whole or any part of the Property (Rents).

In the event any item listed as Leases or Rents is determined to be personal property, this Assignment will also
be regarded as a security agreement. Mortgagor will prompily provide Lender with copies of the Leases and will
certify these Leases are true and correct copies. The existing Leases will be provided on execution of the
Assignment, and all future Leases and any other information with respect to these Leases will be provided
immediately after they are executed. Mortgagor may collect, receive, enjoy and use the Rents so long as
Mortgagor is not in default. Mortgagor will not colfect in advance any Rents due in future lease periods, unless
Martgagor first obtains Lender’s written consent. Upon default, Mortgagor will receive any Rents in trust for
Lender and Mortgagor will not commingle the Rents with any other funds. When Lender so directs, Mortgagor
will endorse and deliver any payments of Rents from the Property to Lender. Ameounts collected will be applied
at Lender’s discretion to the Secured Debts, the costs of managing, protecting and preserving the Property, and
other necessary expenses. Mortgagor agrees that this Security Instrument is immediately effective between
Mortgagar and Lender and effective as to third parties on the recording of this Assignment. As Jong as this
Assignment is in effect, Mortgagor warrants and represents that no default exists under the Leases, and the
parties subject to the Leases have not violated any applicable law on laases, licenses and landlords and tenants.
Maortgagor, at its sole cost and expense, will keep, chserve and perform, and require all other parties to the
Leases 1o comply with the Leases and any applicable law. If Mortgagor or any party to the Lease defaults or
fails to/obssrve any applicable law, Mortgagor wilt promptly notity Lender. |f Mortgagor neglects or refuses to
enforce comoliance with the terms of the Leases, then Lender may, at Lender's option, enforce compliance,
Mortgagc: wii-not sublet, modify, extend, cancel, or otherwise alter the Leases, or accept the surrender of the
Property coveridoby the Leases (unless the Leases so require) without Lender's consent. Mortgagor will not
assign, comprmiss, subordinate or encumber the Leases and Rents without Lender’s prior written consent.
Lender does not (saume of become liable for the Property’s maintenance, depreciation, or other losses or
damages when Lenaer/acss to manage, protect or preserve the Property, except for losses and damages due to
Lender's gross negligerce or intentional torts. Otherwise, Mortgagor will indemnify Lender and hold Lender
harmiess for all liability,«l=55 or damage that Lender may incur when Lender opts 1o exercise any of its remedies
against any party obligated unver *he L easas.

13. DEFAULT. Mortgagor will be/in default if any of the following occur:
A. Payments, Mortgagor fails to riake 3 payment in full when due.

B. Insolvency or Bankruptcy. The geath) dissolution or insolvency of, appointment of a receiver by or on
behalf of, application of any debtor relici 'aw, the assignment for the benefit of creditors by or on behalf of,
the voluntary or involuntary termination of.zxistence by, or the commencement of any proceeding under any
prasent or future faderal or state insolvency, ankruptcy, reorganization, composition or debtor reliet law by
or against Mortgagor, Borrower, or any ce-signer/ enadrser, surety ar guarantor of this Security Instrument
or any other obligations Borrower has with Lender.

C. Businass Termination. Mortgagor merges, dissolses, recrganizes, ends its business or existence, or a
partner or majority owner dies or is declared legally incon‘petent,

D. Failure to Perform. Mortgagor fails 1o perform any conditio’s »( to keep any promise or covanant of this
Security Instrument.

E. Other Documants. A default occurs under the terms of aiy other-document relating to the Secured
Debis.

F. Other Agreements. Mortgagor is in default on any other debt or agreeinsnt-Mortgagor has with Lender.

G. Misrepresentation. Morigagor makes any verbal or written stateinsutoor, provides any financial
information that is untrue, inaccurate, or conceals a material fact at the time it'is made or provided.

H. Judgment. Mortgagor fails to satisfy or appeal any judgment against Mortgagoi.
I. Forfeiture, The Property is used in a manner or for a purpose that threatens crnfiscation by a legal
authority.

J. Name Change. Mortgagor changes Mortgagor's name or assumes an additional name it notifying
Lender before making such a change.

2544 ALBANY, LLC )
Ilinois Morigage
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K. Prolpeny Transfer. Mortgagor transfers ai' of a suLtan'nalTan cg)rtg gorIs moXor property. This

condition of default, as it relates to the transfer of the Property, is subject to the restrictions ¢ontained in the
DUE ON SALE section, .
L. Property Value. Lender determines in good faith that the vaiue o the Property has declined or is impaired.

M. Material Change. Without first notifying Lender, there is a material change in Mortgagor's business,
including ownership, management, and financial conditions.

N. insecurity. Lender determines in good faith that a material adverse change has occurred in Mortgagor's
financial condition from the conditions set forth in Mortgagor's most recent financial statement before the
date of this Security Instrument or that the prospect tor payment or performance of the Secured Debts is
impaired for any reason.

14, REMEDIES. On or after default, Lender may use any and all remedies Lender has under state or faderal law
or in any document relating to the Secured Debts. Any amounts advanced on Mortgagor's behall will be
immediately due and may be added 1o the balance owing under the Secured Debts. Lender may make a claim
for any and all insurance benefits or refunds that may be available on Mortgagor's detault.

Subject to any right to cure, required time schedules or any other notice rights Mortgagor may have under
federal and state law, Lender may make all or any part of the amount owing by the terms of the Secured Debts
immediately due and foreclose this Security Instrument in a manner provided by law upon the occurrence of a
default £ anytime thereafter.

Upon’ deroult, Lender will have the right, without declaring the whole indebtedness due and payable, to
foreclose 4gainst all or any part of the Property and will have the right to possession provided hy law. This
Security Ins rurient will continue as a lien on any part of the Property not sold on foreclasure.

All remedies a7« distinct, cumulative and not exclusive; and the Lender is entitled 10 alt remedies provided at law
of equity, whethe| or not expressly set forth. The acceptance by Lender of any sum in payment or partial

" payment on the Secured Debts after the balance is due or is accelerated or after foreclosure proceedings are

filed will not constituteda vsaiver of Lender's right to require full and complete cure of any existing defauit. By
not exercising any remery, Lender does not waive Lender's right to later consider the event a default if it
continues or happens again. -

15. COLLECTION EXPENSES AMU ATTORNEYS' FEES. On or after Default, to the extent permitted by law,
Mortgagor agrees 1o pay all expense’ of iollection, enforcement or protection of Lender's rights and remedies
under this Security Instrument or any ~the=.document relating to the Secured Debts. Mortgager agrees to pay
expenses for Lender to inspect and prese ve/che Property and for any recordation costs ot releasing the Property
from this Security Instrument. Expenses irclure all costs and disburssments, including reasonable attorneys’
fess and coliection agency charges. incurred *C-callect or enforce this debt. These expenses are due and
payable immediately. If not paid immediately, thase eipenses will bear interest from the date of payment until
paid in full at the highest interest rate in effect as piovided for in the terms of the Secured Debts. In addition,
10 the exient permitted by the United States Bankiuricy Code, Mortgagor agrees to pay the reasonable
attorneys' fees incurred by Lender to protect Lender's righis and interests in connection with any bankruptcy
proceedings initiated by or against Mortgagor.

16. ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. ~As5 used in this section, {1} Envirenmental
Law means, without limitation, the Comprehensive Environmental fiacponse, Compensation and Liability Act
{CERCLA, 42 U.5.C. 9601 et seq.}), all other federal, state and locai 1aws, sogulations, ordinances, court orders,
attorney general opinions or interpretive letters concerning the public heilth, alety, welfare, environment or &
hazardous substance; and (2} Hazardous Substance means any toxic, radicactive or hazardous material, waste,
pollutant or contaminant which has characteristics which render the subitarce dangerous or potentially
dangerous to the public health, safety, weilare or environment. The term includes, without limitation, any
substances defined as "hazardous material,” "toxic substance,” "hazardous waste,” ‘hazardous substance,” or
"regulated substance” under any Environmental Law.
Mortgagor represents, warrants and agrees that:
A. Except as previousty disclosed and acknowiedged in writing to Lender, no Hazardous Substrnca has been,
is, or will be located, transported, rmanufactured, treated, refined, or handled by any persor’oii under or
about the Property, except in the ordinary course of business and in strict compliance withall applic
Environmental Law.

Hlirois Motigage
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B. Exéept as ;J;EVIOUSNSC o:sedE E\l«@ﬁjiﬁllﬂ'tﬂ LQer,QrEagox not and will not

cause, cortribute ta, or permit the release of any Hazardous Substance on the Property.

C. Mortgagor will immediately notify Lender if {1} & release or threatened release of Hazardous Substance
occurs on, under or about the Property or migrates or threatens to migrate from nearby property; or {2} there
is & violation of any Environmental Law concerning the Property. In such an event, Mortgagor will take alt
necessary remedial action in accordance with Environmental Law.

D. Except as previcusly disclosed and acknowiedged in writing to Lender, Mortgagor has no knowledge of or
reason to believe there is any pending or threatened investigation, ¢laim, or proceeding ol any kind relating to
{1} any Hazardous Substance located on, under or about the Property; of {2} any violation by Mortgagor or
any tenant of any Environmental Law. Mortgagor will immediately notify Lender in writing as soon as
Mortgagor has reason to believe there is any such pending or threatened investigation, claim, or proceeding.
in such an event, Lender has the right, but not the obligation, to participate in any such proceeding including
the right te receive copies of any documents relating to such proceedings.

£, Except as proviously disclosed and acknowledged in writing to Lender, Mortgagor and every tenant have
been, are anc will remain in full compliance with any applicable Environmerial Law.

F. Except as previously disclosed and acknowledged in writing to Lender, there are no underground storage
tanks, private dumps or open wells located on or under the Property and no such tank, dump or well will be
added unless Lender first consents in writing.

G. ortyagor will regularly inspect the Property, monitor the activities and operations on the Property, and
confirm ~hat all permits, licenses or approvals required by any applicable Environmental Law are obtained and
complied with.

H. Mortgayes wilt permit, or cause any tenant to permit, Lender or Lender's agent to enter and inspect the
Property ancsivisw all records at any reasonable time to determine {1) the existence, locaticn and nature of
any Hazardous Sulstance on, under or about the Property; {2} the existence, location, nature, and magnitude
of any Hazardous Sukstance that has been released on, under or about the Property; or (3} whether or not
Mortgagor and any tonint-are in compliance with applicable Environmental Law.

l. Upon Lender's reguest apd-at any time, Mortgagor agrees, at Mortgagor's expense, to engage a qualified
environmental engineer ta prep#ie an environmental audit of the Property and 10 submit the resuits of such
audit to Lender. The choice ¢i the environmental engineer who will perform such audit is subject to Lender's
approval.

J. Lender has the right, but not the oigation, to perform any of Mortgagor's cbligations under this sectien
at Mortgagor's expense.

K. As a consequence of any breach of ary (epresentation, warranty or promise made in this section, (1}
Mortgagor will indemnify and hold Lender an( Lender's suoccessors or assigns harmless from and against all
losses, claims, demands, liabilities, damages, (leanup, resppnse and remediation costs, penalties and
expenses, including without limitation al! costs o/ litip=tion and attorneys’ fees, which Lender and Lender's
successors or assigns may sustain; and (2) at Londur's discretion, Lender may release this Security
Instrument and in return Mortgagor will provide Lender vvith/collateral of at least equal value 1o the Property
without prejudice to any of Lender's rights under this Securiy Irstrument.

L. Notwithstanding any of the fanguage contained in this Secuiity’ Instrument to the contrary, the terms of
this section will survive any foreclosure or satistaction of this Se/iity Instrument regardless of any passage
of title to Lender or any disposition by Lender of any or all of the Prorerty, Any claims and defenses to the
contrary are hereby waived. '

17. CONDEMNATION. Moartgagor will give Lender prompt notice of any pendi’iy rr threatened action by private
or public entities to purchase or take any or all of the Property through condemnzaor., eminent domain, or any
other means. Mortgager suthorizes Lender to intervene in Mortgagor's name in‘a)y i the above described
actions of claims. Mortgagor assigns to Lender the proceeds of any award or clam 3 damsages connected
with a condemnation or other taking of all or any part of the Property. Such procaeds will be considered
payments and will be applied as provided in this Security Instrument. This assignment of prrceeds is subject to
the terms of any prior mertgage, deed of trust, security agreement or other lien document.

18. INSURANCE. Mortgagor agrees 1o keep the Property insured against the risks reasonably asLoe;
the Property. Mortgagor will maintain this insurance in the amounts Lender requires. This insurance gt
until the Property is released from this Security Instrument. What Lender requires pursuant to the g7,

2944 ALBANY, LLC
Hitnpis Mortgage
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two senfences can change dunng t[e term ol t;e Secured I!EE\S ;ortg;or may Xoose the insurance

company, subject 1o Lender's approval, which will not be unreasonably withheld.

All insurance policies and renewals will inciude a standard "mortgage clause” and, where applicable, "foss payee
clause." If required by Lender, Mortgagor agrees to maintain comprehensive general liability insurance and
rental loss or business interruption insurance in amounts and under policies acceptable 1o Lender. The
comprehensive general liability insurance must name Lender as an additional insured. The rental loss or
business interruption insurance must be in an amount equal to at least coverage of one year's debt service, and
required escrow account deposits (if agreed to separately in writing}.

Mortgagor will give Lender and the insurance company immediate notice of any loss. Al insurance proceeds
will be applied to restoration ot repair of the Property or 1o the Secured Debts, at Lender's option. W Lender
acquires the Property in damaged condition, Mortgagor's rights to any insurance policies and proceeds will pass
to Lender 1o the extent of the Secured Debts.

Morigagar will immediately notify Lender of cancellation or termination of insurance. 1f Mortgagor fails to keep
the Property insured, Lender may obtain insurance to protect Lender's intarest in the Property and Mortgagor
will pay for the insurance on Lender's demand. Lender may demand that Mortgagor pay for the insurance ail at
once, or Lender may add the insurance premiums to the balance of the Secured Debts and charge interest on it
at the rate that applies to the Secured Debts. This insurance may include coverages nat ariginally required of
Mortgager, may be written by a company other than one Mortgagor would choose, and may be writteh at a
higher rate than Martgagor could obtain if Mortgagor purchased the insurance. Mortgagor acknowledges and
agrees th>? Lender or one of Lender’s affiliates rmay receive commissions on the purchase of this insurance.

19. ESCROW, TOR TAXES AND INSURANCE. As provided in a separate agreement, Mortgagor agrees 10 pay 1o
Lender fund: $or axes and insurance in escrow,

20. CO-SIGNERS. < Mortgagor signs this Security Instrument but is not otherwise cbligated to pay the Secured
Debts, Mortgagor does“so only to mortgage Mortgagor's interest in the Froperty o secure payment of the
Secured Debts and Morrgagor does not agree by signing this Security Instrument to be personally liable on the
Secured Debts. If this Sezurity Instrument secures a guaranty between Lender and Mortgagor, Mortgagor
agrees to waive any rights thar-may prevent Lender from bringing any action or claim against Mortgagor or any
party indebted under the obligati~in:( These rights may include, but are not limited 1o, any anti-deficiency or one-
action laws. :

21. WAIVERS. Except to the estent prohibited by law, Mortgagor waives all homestead exemption,
redemption, reinstatement and appraisemant rights relating to the Property.

22, APPLICABLE LAW. This Security Insirumeri is governed by the laws of llinois, the United States of
America, and 1© the extent required, by the laws Ui the jurisdiction where the Property is located, except 10 the
extent such state laws are preempted by federal \aw.

23. JOINT AND INDIVIDUAL LIABILITY AND SUCCESSOPRS. Each Mortgagor's obligations under this Security
Insttument are indspendent of the obligations of any ot*er Mortgagor. Lender may sue each Mortgagor
individually or together with any other Mortgagor. Lender 1nav release any part of the Property and Mortgagor
will still be obligated under this Security Instrument for the rsmaining Property, |f this Security [nstrument
secures a guaranty between Lender and Mortgager, Mortgagor/agens to waive any rights that may prevent
Lender from bringing any action or claim against Mortgager or any -y indebted under the obligation. These
rights may include, but are not limited to, any anti-deficiency or one-action’iawvs. Mortgagor agrees that Lender
and any party to this Security Instrument may extend, modify or make aity charge in the terms ot this Security
Instrument or any evidence of debt without Mortgagor's consent. Such a ~n2nge will not release Mortgagor
from the terms of this Security Instrument. The duties and benefits of this Gecurity Instrument will bind and
benefit the successors and assigns of Lender and Mortgagor.

24. AMENDMENT, INTEGRATION AND SEVERABILITY. This Security Instrument mezy not be amended or
modified by oral agreement. No amendment or modification of this Security Instrumentiis effective unless made
in writing and executed by Mortgagor and Lender. This Security Instrument and any other doraments relating to
the Secured Debts are the complete and final expression of the agreement. [f any provision of this Secyrl

Instrument is unenforcesable, then the unenforceable provision will be severed and the remaining o lisio t
still be enforceable.

2944 ALBANY, LLC
incés Mortgage In{tials
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25, INTERPRETATION, Whenever used, the singular includes the piural and the plural includes the singular.
The section headings are for convenience only and are not to be used to interpret or define the terms of this

Security Instrument.

26. NOTICE, FINANC!AL REPORTS, ADDITIONAL DOCUMENTS AND RECORDING TAXES. Unless otherwise
required by law, any notice will be given by defivering it or mailing it by first class mail to the appropriate
party's address listed in the DATE AND PARTIES saction, or to any other address designated in writing. Notice
to one Mortgagor will be deemed 10 be notice to all Mortgagors. Mortgagor will inform Lender in writing of any
change in Mortgagor's name, address or other application information. Mortgagor will provide Lender any
financial statements or informatior Lender requests. All financial statements and information Morigagor gives
Lender will be correct and complete. Mortgagor agrees to pay all expenses, charges and taxes in connection
with the preparation and recording of this Security Instrument. Mortgagor agrees to sign, deliver, and file any
additional documents or certifications that Lender may consider necessary to perfect, continue, and preserve
Mortgagor's obligations under this Security Instrument and to confirm Lender's lien status on any Property, and
Mortgager agrees to pay all expenses, charges and taxes in connection with the preparation and recording
thereof. Time is of the essence.

SIGNATURES. By signing, Martgagor agrees tc the terms and covenants contained in this Security instrument.
Mortgaolr also acknowledges receipt of a copy of this Sacurity Instrument,

MORTGASOR:
2944 ALBANY, LLC
By WES '3 \TW ,

By / z N

Aupkoprfed 3% ner

ACKNOWLEDGMENT.

State of Iilinois, C(Ol‘tz County s5:

~.a Notary Public i and for said county and state dg hereby
A PMAS © Colhpata Y +

.

SiaTens VLG

personally known to me to be the same person{s} whose name(s) __52 subscribed o the foregoing instrument,

ap rg:l before me this day in person, and acknowledged that YA~ signed and delivered the said instrument as
E\ free and voluntary act, for the uses and purposes therein set forr’s,

Given under my hand and official seal, this jgitr day of APV« Zolo

My Commission Expires: C/D\AMV\ thiﬁ/‘ﬁ] W

>

Notary Public

OFFICIAL SEAL
COURTNEY E. MAYSTER
Notary Public - State-of Hlinols
My Commission Expiras May 31, 2611
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