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Mortgage

Definitions. Words used in muliple sections of this document are defined below and other words are
defined in Sections 3, 11, 13, 18, 2 and’ 21. Certain rules regarding the usage of words used in this
document are also provided in Sectiun 4G

o (A)“Security Instrument” means this/dosuaent, which is.dated May 22, 2010, together with all —
Riders to this document.

(B) “Borrower” is Benjamin Joseph Emst an1 Leec Ann Ernst, Husband and Wife, as tenants by the
entirety. Borrower is the mortgagor under this Securty Instrument,

(C) "Lender” is JPMorgan Chase Bank, N.A.. Lender 19z National Banking Association organized
and existing under the laws of the United States. Lender's <dzarss is 1111 Polaris Parkway, Columbus,
OH 43240 . Lender is the mortgagee under this Security Ins'rzoent.

(D) “Note” means the promissory note signed by Borrower and « atea May 22, 2010. The Note states
that Borrower owes Lender two hundred forty seven thousand two bupared and 00/100 Dollars (U.S.
$247,200.00) plus interest, Borrower has promised to pay this debt in r2plar Periodic Payments and
to pay the debt in full not later than June 1, 2040.

(E) “Property” means the property that is described below under the heading ' Transfer of Rights in
the Property."

(F) “Loan” means the debt evidenced by the Note, plus interest, any prepayment chazges and late
charges due under the Note, and all sums due under this Security Instrument, plus interest

(G) “Riders” means all Riders to this Security Instrument that are executed by Bommower. The fc lowing
Riders are to be executed by Borrower [check box as applicable]:

0 Adjustable Rate Rider Condominium Rider O Second Home Rider
£
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0 Balloon Rider O Planned Unit Development Rider O 1-4 Family Rider
O VA Rider O Biweekly Payment Rider O Other(s) [specify]

(H) “Applicable Law” means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable
final, non-appealable judicial opinions.

(1) “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and
other charges that are imposed on Borrower or the Property by a condominjum association, homeowners
association or similar organization.

(N) “Eletronic Funds Transfer” means any transfer of funds, other than a transaction originated by
check, fiaft, or similar paper instrument, which is initiated through an electronic terminal, telephonic
instrumet. ~omputer, or magnetic tape so as to order, instruct, or authorize a financial institution to
debit or credit 20 account. Such term includes, but is not limited to, point-of-sale transfers, automated
teller machine tansactions, transfers initiated by telephone, wire transfers, and automated clearinghouse
transfers.

(K) “Escrow Hems "neans those items that are described in Section 3.

(L) “Miscellaneous Proceeds" means any compensation, settlement, award of damages, or proceeds
paid by ary third party (other th«a itsurance proceeds paid under the coverages described i Section
5) for: (i} damage to, or destruction £, the Property; (ii) condermation or other taking of all or any
part of the Property; (111) conveyance in-lieu of condemnation; or (iv) misrepresentations of, or

— —-—- — —— ———pmissions-as-to; the-value-and/or conditizp-of the Property, —— ———

(M) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default
on, the Loan.

(N) “Periodic Payment“meansthetegularly scheawsd 2mount due for (i) principal and-interestunder
the Note, plus (ii) any amounts under Section 3 of this Secunty Instrument.

(O) “RESPA” means the Real Estate Settlement Procedures /.ct (12 U.8.C. Section 2601 et seq.} and
its implementing regulation, Regulation X (24 C.F.R. Part 3500) as they might be amended from
time to time, or any additional or successor legislation or regulaiion that governs the same subject
matter. As used in this Security Instrument, RESPA refers to all reqaize1nents and restrictions that
are imposed in regard to a "federally related mortgage loan" even if the “ozu does not qualify as a
"federally related mortgage loan" under RESPA.

(P) “Successor in Interest of Borrower” means any party that has taken title tc-;he Property, whether
or not that party has assumed Borrower's obligations under the Note and/or this St:cwyly Instrument.

Transfer of Rights in the Property. This Security Instrument secures to Lender: (i) the tepavinent of
the Loan, and all renewals, extensions and modifications of the Note; and (1i) the performaice of
Borrower's covenants and agreements under this Security Instrument and the Note. For this puroags,
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Borrower does hereby mortgage, grant and convey to Lender and Lender's successors and assigns, the
following described property located in the COUNTY [Type of Recording Jurisdiction} of Cook {Name
of Recording Jurisdiction}: See Attached

Parcel ID Number: 14-05-304-013-1012 which currently has the address of 1214 W THORNDALE AVE
UNIT 3E [Street] CHICAGO [City], lilinois 60660 [Zip Code] (“Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall
also be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument
as the "Property.”

BORROWLR COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances o record. Borrower warrants and will defend generally the title to the Property against
all claims and dex)<ads, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT cornbines uniform covenants for national nse and non-uniform
covenants with limited vzristions by jurisdiction to constitute a uniform security instrment covering

real property.
Uniform Covenants, Borrowerand T .ender covenant and agree as follows:

1. Payment of Principal, Interest, scrow Items, Prepayment Charges, and Late Charges. Borrower
shall pay when due the principal of, and interest on, the debi evidenced by the Note and any prepayment
— — — — ———charges-and-late charges-duc-under-the-Nete.-Rorrower-shall-also-pay-fundsfor Escrow-ltems purspant — — — — — — — -
to Section 3. Payments due under the Note an( this Security Instrument shall be made in U.S. cutrency.
However, if any check or other instrument received by Lender as payment under the Note or this Security
Instrument is returned to Lender unpaid, Lender miay«equire that any or all subsequent paymenis due

under-the-Note-and-this-Security Instrument-be-made i sne-or-mere-of-the-following-forms;-as-selected
by Lender: (a) cash; (b) money order; (c) certified check, tanic check, treasurer's check or cashier's check,
provided any such check is drawn upon an institution whose d<posits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the locat on cesignated in the Note or at such
other location as may be designated by Lender in accordance with the zo’ice provisions in Section 15.
Lender may return any payment or partial payment if the payment or patiial payments are insufficient
to bring the Loan current. Lender may accept any payment or partial paymer.: wsufficient to bring the
Loan current, without wajver of any rights hereunder or prejudice to its rights to r¢tuse such payment or
partial payments in the future, but Lender is not obligated to apply such payments at i time such
payments are accepted. If each Periodic Payment is applied as of its scheduled due dete, faen Lender
need not pay interest on unapplied funds. Lender may hold such unapplied funds until Barr4wer makes
payment to bring the Loan current. If Borrower does not do so within a reasonable period of tione, Lender
shall either apply such finds or return them to Borrower. If not applied earlier, such funds will be zoplied
to the outstanding principal balance under the Note immediately prior to foreclosure. No offset oi claim
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which Borrower might have now or in the future against Lender shall relieve Borrower from making
payments due under the Note and this Security Instrument or performing the covenants and agreements
secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under
the Note; (b) principal due under the Note; (¢) amounts due under Section 3. Such payments shall be
applied to each Periodic Payment in the order in which it became due. Any remaining amounts shall be
applied first to late charges, second to any other amounts due under this Security Instrument, and then
to reduce the principal balance of the Note,

IfLendz: reseives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to ray any late charge due, the payment may be applied to the delinquent payment and the late
charge. If mere ‘han one Periodic Payment is outstanding, Lender may apply any payment received from
Borrower to th rezayment of the Periodic Payments if, and to the extent that, each payment can be paid
in full, To the exte 1 taat any excess exists after the payment is applied to the full payment of one or
more Periodic Paymeate, such excess may be applied to any late charges due. Voluntary prepayments
shall be applied first to any prepayment charges and then as described 1o the Note. o

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the
Note shall not extend or postpoze the.due date, or change the amound, of the Periodic Payments.

3. Funds for Escrow ltems. Borrowver shall pay to Lender on the day Periodic Payments are due under
the Note, until the Note is paid in fuil, @ sum (the "Funds") to provide for payment of amounts due for:

(a)-taxes and assessments-and-other-items wljsh-can attain-priority-over-this-Security-Instrument.as.a
lien or encumbrance on the Property; (b) leasenold payments or ground rents on the Property, if any; (c)
premiums for any and all insurance required by J'endor under Section 5; and (d) Mortgage Insurance
premiums, if any, or any sums payable by Borrowes 5 .ender in lieu of the payment of Mortgage

Insuranee-premiums-in-accordance-with-the-provisions-ei-Section-10. These-items-are-called "Escrow
Items." Af origination or at any time during the term of ilieZoan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowsd oy Borrower, and such dues, fees and
assessments shall be an Bscrow Item, Borrower shall promptly “:nish to Lender all notices of amounts
to be paid under this Section. Borrower shall pay Lender the Funds ior Escrow Items unless Lender
waives Borrower's obligation to pay the Funds for any or all Escrow lisme. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any tine. Any such waiver may only
be in writing. In the event of such waiver, Borrower shall pay directly, when »ud where payable, the
amounts due for any Bscrow Items for which payment of Funds has been waivec. by Lender and, if Lender
requires, shall furnish to Lender receipts evidencing such payment within such time period as Lender
may require. Borrower's obligation to make such payments and to provide receipts shull for all purposes
be deemed to be a covenant and agreement contained in this Security Instrument, as the pliz.se "covenant
and agreement" is used in Section 9. If Borrower is obligated to pay Bscrow Items directly, pursuant to
a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights
under Section 9 and pay such amount and Borrower shall then be obligated under Section 9 to 12pcy to
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Lender any such amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a
notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all
Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount & lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable

Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (ivcluding Lender, if Lender is an institution whose deposits are so insured) or in any Federal
Home Loar: Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified
under RESPA. i.ender shall not charge Borrower for holding and applying the Funds, annually analyzing
the escrow accuun’, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds
and Applicable Lzw permits Lender to make such a charge. Unless an agreement is made n writing or
Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any interest or eamings o0 the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Leader shall give to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surphus of Funds held b escow, as defincd under RESPA, Lender shall account to Borrower
for the excess funds in accordance wiih KESPA. If there is a shortage of Funds held in escrow, as defined
under RESPA, Lender shall notify Boriover as required by RESPA, and Borrower shall pay to Lender

T T 7T T 777 the amount necessary to make up fhe shorfage o accordance with RESPA, buf in no more than 12 monthly
payments. If there is a deficiency of Funds he.d in-szcrow, as defined under RESPA, Lender shall notify
Borrower as required by RESPA, and Borrower cball pay to Lender the amount necessary to make up
the deficiency in accordance with RESPA, but in no/mere than 12 monthly payments.

Upon payment in full of all sums secured by this Securty Justrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, assessments, cliarges, fines, and impositions attributable
to the Property which can attain priority over this Security Instrumint, 122sehold payments or ground
rents on the Property, if any, and Community Association Dues, Fees, and-Assessments, if any. To the
extent that these items are Escrow Items, Borrower shall pay them in the stiz2aer provided in Section 3.

Borrower shali promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the liex: 11 2 manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests th< liex in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's-cpirion operate
to prevent the enforcement of the lien while those proceedings are pending, but only until suck proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject (. lien
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which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying
the licn. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take
one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage," and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender cequires. What Lender requires pursuant to the preceding sentences can change during the term
of the LoanThe insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disasprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrowér o pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determination, cerufization and tracking services: ot (b) a one-time charge for flood zone determination
and certification servicesand subsequent charges each time remappings or stmilar changes occur which
reasonably might affect sach determination or certification. Borrower shall also be responsible for the
payment of any fees imposed by the Federal Emergency Management Agency in connection with the
review of any flood zone deieriniiation resulting from ar objection by Borrower.

If Borrower fails to maintain any of he coverages described above, Lender may obtain insurance coverage,
at Lender's option and Borrower's expexse. Lender is under no obligation to purchase any particular type
or amount of coverage, Therefore, sucicuverage shall cover Lender, but might or might not protect

Borrower, Borrower's equity in the Propetiy v the conteits of i€ Property, agaihst any Tisk, hazafd oF
liability and might provide greater or lesser coverage than was previously in effect. Borrower acknowledges
that the cost of the insurance coverage so obtaincd might significantly exceed the cost of insurance that
Borrower could have obtained. Any amounts disbur;ed by Lender under this Section 5 shall become

additional debt of Borrower secured by this Security Inriruinent. These amounts shall bear mterest at the
Note rate from the date of disbursement and shall be payab!é, v/ith such interest, upon notice from Lender
to Borrower requesting payment.

All insurance policies required by Lender and renewals of such polizies shall be subject to Lender's right
to disapprove such policies, shall include a standard mortgage clause, and snall name Lender a3 mortgagee
and/or as an additional loss payee. Lender shall have the right to hold the jolicies and renewal certificates.
If Lender requires, Borrower shall promptly give to Lender all receipts of paicl premiurns and renewal
notices. If Borrower obtains any form of insurance coverage, not otherwise reguired by Lender, for
damage to, or destruction of, the Property, such policy shall include a standard mor‘gage clause and shall
name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lendx<r, T ¢ader may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwiss agree in
writing, any insurance proceeds, whether or not the underlying insurance was required by Lexdzy, shall
be applied to restoration or repair of the Property, if the restoration or repair is economically feasrsle and
Lender’s security is not lessened. During such repair and restoration period, Lender shall have the right
to hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure

2
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the work bas been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly, Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower
any interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
If the restoration or repair is not economically feasible or Lender's security would be lessened, the
insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or not then
due, with the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order

provided for in Section 2.

If Borrowe: abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related inatters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has o¥eied to settle a claim, then Lender may negotiate and settle the claim. The 30-day period
will begin whet. the notice is given, In either event, or if Lender acquires the Property under Section 22
or otherwise, Borrawer hereby assigns to Lender (a) Borrower's rights to any insurance proceeds in an
amount not to exceed the nmounts unpaid under the Note or this Security Instrument, and (b) any other
of Borrower's rights (othz: than the right to any refund of unearned premiums paid by Borrower) under
all insurance policies coverirg the Property, insofar as such rights are applicable to the coverage of the -
Property. Lender may use the insurance proceeds either to repair or restore the Property or to pay amounts
unpaid under the Note or this Security listrument, whether or not then due.

6. Ocoupancy. Borrower shall occupy, es’ablish, and use the Property as Borrower's principal residence

within 60-days-after the-execution.of this.secarity Instrument and shall continue to occupy the Property
as Borrower's principal residence for at least co year after the date of occupancy, unless Lender otherwise

agrees in writing, which consent shail not be unreesonybly withheld, or unless extenuating circumstances

exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protaction of the "reperty; Inspections. Borrower shall nof
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is residing in the Property, Borrowe sall maintain the Property in order to
prevent the Property from deteriorating or decreasing in value duc to ite.condition. Unless it is determined
pursuant to Section 3 that repair or restoration is not economically {easivls, Borrower shall promptly
repair the Property if damaged to avoid further deterioration or damage: 'finsurance or condemnation
proceeds are paid in connection with damage to, or the taking of, the Property, Borrower shall be
responsible for repairing or restoring the Property only if Lender has released pisceads for such purposes.
Lender may disburse proceeds for the repairs and restoration in a single payment oric a series of progress
payments as the work is completed. If the insurance or condemnation proceeds are ot s:ficient to repair
or restore the Property, Borrower is not relieved of Borrower's obligation for the com.plet:on of such
repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has ‘easonable
cause, Lender may inspect the interior of the improvements on the Propesty. Lender shall give Boirwer
notice at the time of or prior to such an interior inspection specifying such reasonable cause.
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8. Borrower's Loan Application, Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge
or consent gave materially false, misleading, or inaccurate information or statements to Lender (or failed
to provide Lender with material information) in connection with the Loan. Material representations
include, but are not limited to, representations concerning Borrower's occupancy of the Propetty as
Borrower's principal residence.

9. Protection of Lendar's Interest in the Property and Rights Under this Security Instrument. If
(2) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b)
there is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights
under this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture,
for enforeainent of a lien which may attain priority over this Security Instrument or to enforce laws or
regulationz), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable cr ~pnropriate to protect Lender's interest in the Property and rights under this Security
Instrument, incinsimg protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lencer's 2otions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over's Security Instrument;. (b) appearing in court; and (c) paying reasonable
attorneys' fees to protect iz interest in the Property and/or rights under this Security Instrument, including
its secured position in & bankrurtcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs. change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or o'ner ¢ ode violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take a<ton under this Section 9, Lender does not have to do so and is
not under any duty or obligation to do su, itis agreed that Lender incurs no Lability for not taking any

or all actions authonzed under this Secfion ¥~ -

Any amounts disbursed by Lender under this Sect'on ¥ shall become additional debt of Borrower secured
by this Security Instrument. These amounts shafl beariricrest at the Note rate from the date of disbursement

and-shall-be-payable, with-such-interest-upon-notice-Suri-Lender-to-Borrower requesting-payment,

I£ this Security Instrument is on a leasehold, Borrower shzil comply with all the provisions of the lease.
If Borrower acquires fee title to the Property, the leasehold anc the fee title shall not merge unless Lender
agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as2 condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insuriucs in effect. If, for any reason,
the Mortgage Insurance coverage required by Lender ceases to be available from the mortgage insurer
that previously provided such insurance and Borrower was required to make s:parately designated
payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the Mortgage Insurance previousty in effect, at a cost
substantially equivalent to the cost to Borrower of the Mortgage Insurance previously ix efizet, from an
alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage Insuraiic coverage
is not available, Borrower shall continue to pay to Lender the amount of the separately desig iated
payments that were due when the insurance coverage ceased to be in effect. Lender will accept, us~ and
retain these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve
shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall

y rd =
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not be required to pay Borrower any interest or earnings on such loss reserve. Lender can no longer
require loss reserve payments if Mortgage Insurance coverage (in the amount and for the period that
Lender requires) provided by an insurer selected by Lender again becomes available, is obtained, and
Lender requires separately designated payments toward the premiums for Mortgage Insurance. If Lender
required Mortgage Insurance as a condition of making the Loan and Borrower was required to make
separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the
premiums required to maintain Mortgage Insurance in effect, or to provide anon-refundable loss reserve, -
until Lender’s requirement for Mortgage Insurance ends in accordance with any written agrecment between
Borrower and Lender providing for such termination or until termination is required by Applicable Law.
Nothing in this Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortguge Lusurance reimburses Lender (or any entity that purchases the Note) for certain losses it may
incur if Beitowwer does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insur-ts svaluate their total risk on all such insurance in force from time to time, and may enter
into agrecments wi(h bther parties that share or modify their risk, or reduce losses. These agreements are
on terms and condificas Dat are satisfactory to the mortgage insurer and the other party (or partics) to
these agreements. Thesé grsefnents may reéquire the mortgage insurer to make payments using any
source of finds that the mortgage insurer may have available (which may include funds obtained from
Mortgage Insurance premiuras),

As a result of these agreements, Leader, any purchaser of the Note, another insurer, any reinsurer, any
other entity, or any affiliate of any of"ihe Soregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as ¥4 portion of Botrower's payments for Morigage Insurance, in

exchange for sharing or modifying the moilg g insurer's risk, or reducing losses, If such agreement
provides that an affiliate of Lender takes a shire of the insurer's risk in exchange for & share of the
premiums paid to the insurer, the arrangement is bften termed "captive reinsurance.” Further:

(A)—Anysuch—ag-reementsfwianot-a.ffect_theﬁamewLs_thaLBom:ower_hasfagreeduto_pay_for
Mortgage Insurance, or any other terms of the Luou.-Such agreements will not increase the
amount Borrower will owe for Mortgage Insurance, ard ihey will not entitle Borrower to any

refund.

(B) Any such agreements will not affect the rights Borrower (has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 17°2 or any other law. These
rights may include the right to receive certain disclosures, to reques* and obtain canceliation
of the Mortgage Insurance, to have the Mortgage Insurance terminat.: antomatically, and/or
to receive a refund of any Mortgage Insurance premiums that were uneacoed at the time of
such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds urs hercby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repaizof the
Property, if the restoration or repair is economically feasible and Lender's security is not lessened., During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender's

135311722
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satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs
and restoration in a single disbursement or in a series of progress payments as the work is completed.
Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Botrower any interest or carnings on such
Miscellaneous Proceeds. If the restoration or repair is not economically feasible or Lender’s security
would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous
Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess,
if any,paid to Borrower.

In the event 41 & partial taking, destruction, or loss in value of the Property in which the fair market value
of the Property ininediately before the partial taking, destruction, or loss in value is equal to or greater
than the amount of th: sums secured by this Security Instrument immediately before the partial taking,
destruction, or loss ir-va'1e, unless Borrower and Lender otherwise agree in writing, the sums secured
by this Security Instruzaerit shall be reduced by the amount of the Miscellaneous Proceeds multiplied by
the following fraction: (a) the *otal amount of the sums secured immediately before the partial taking,
destruction, or loss in valne divid:d by (b) the fair market vaiue of the Property immediately before the
partial taking, destruction, or loss in-vafue. Any balance shall be paid to Barrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value
of the Property immediately before the pariia! taking, destruction, or loss in value is less than the amount

of the sums secured immediately before theparfial taking, destruction, or loss in value, uniess Borrower
and Lender otherwise agree in writing, the Miscellzneous Proceeds shall be applied to the sums secured
by this Security Instrument whether or not the suns are then due.

If the-Property-is-abandoned-by-Borrower, or-if -after norice by-Lender to_Borrower that the Opposing
Party (as defined in the next sentence) offers to make an sward to settle a claim for damages, Borrower
fails to respond to Lender within 30 days after the date the neliel is given, Lender is anthorized to collect
and apply the Miscellaneous Proceeds either to restoration or repaizof the Property or to the sums secured
by this Security Instrument, whether or not then due. "Opposing Parcy" means the third party that owes
Borrower Miscellaneous Proceeds or the party against whom Borrower has a tight of action in regard to
Miscellaneous Proceeds.

Botrower shall be in default if any action or proceeding, whether civil or criri'nal; is begun that, m
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender’s
interest in the Property or rights under this Security Instrument. Borrower can curc surk 2 default and,
if acceleration has occurred, reinstate as provided in Section 19, by causing the actiol1 or proceeding to
be dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property orofier material
impairment of Lender’s interest in the Property or rights under this Security Instrument. The jraceeds of
any award or claim for damages that are attributabie to the impatrment of Lender's interest in the Pruperty

are hereby assigned and shall be paid to Lender.
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All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied
in the order provided for in Section 2,

12. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment
or modification of amortization of the sums secured by this Security Instrument granted by Lender to
Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the
original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising
any right ot remedy including, without limitation, Lender's acceptance of payments from third persons,
entities or-Successors in Interest of Borrower or in amounts less than the amount then due, shall not be
a waiver of or-preclude the exercise of any right or remedy.

13. Joint ana Sevaral Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Beirover's obligations and liability shall be joint and several. However, any Borrower
who co-signs this Secdrit Instrument but does not execute the Note (a "co-signer"): (2) is co-signing
this Security Instrumeri: ol to mortgage, grant and convey the co-signer's interest in the Property under
the terms of this Security Inst-ument; (b) is not personally obligated to pay the sums secured by this
Security Instroment; and (c) acze%s that Lender and any other Borrower can agree to extend, modify,
forbear or make any accommodations with regard to the terms of this Security Instrument or the Note
without the co-signer's consent.

Subject to the provisions of Section 18, ary Successor in Interest of Borrower who assumes Bommower's

obligations under this Security Instrument ju ~witing, and is approved by Lender, shall obtain all of
Borrower's rights and benefits under this Security Iastrument. Borrower shall not be released from
Borrower's obligations and liability under this Se:urity Instrument uniess Lender agrees to such release
in writing. The covenants and agreements of this Securi:y Instrument shall bind (except as provided in

Section 20) and benefit the successors and assigns of Londer.

14. Loan Charges. Lender may charge Borrower fees for seivices performed in connection with
Borrower's default, for the purpose of protecting Lender's interrstin the Property and rights under this
Security Instrument, including, but not limited to, attorneys' fees, preperty inspection and valuation fees.
In regard to any other fees, the absence of express autharity in this Security Instrument to charge a specific
fee to Borrower shal! not be construed as a prohibition on the charging o1'sach fee. Lender may not
charge fees that are expressly prohibited by this Security Instrument or by -apriicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is {oally intetpreted so
that the interest or other loan charges collected or to be collected in connection wikh the Loan exceed the
permitted limits, then: {a} any such loan charge shall be reduced by the amount necetsary to reduce the
charge to the permitted limit; and (b) any surns already collected from Borrower which exce<de d permitted
limits will be refunded to Borrower. Lender may choose to make this refund by reducing bz rrincipal
owed under the Note or by making a direct payment to Borrower. If a refund reduces principel, fie
reduction will be treated as a partial prepayment without any prepayment charge (whether or nota
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prepayment charge is provided for under the Note) Borrower's acceptance of any such refund made by
direct payment to Borrower will constitute a walver of any right of action Borrower might have ansing
out of such overcharge. .

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must
be in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to
have been given to Borrower when mailed by first class mail or when actually delivered to Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice to all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's
change vf =ddress, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lendurshall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein vitless T ender has designated another address by notice to Borrower. Any notice in connection
with this Security initmunent shall not be deemed to have been given to Lender until actually received
by Lender. If any noucs 12quired by this Security Instrument is also required under Applicable Law, the
Applicable Law requirer=cat will satisfy the corresponding requirement under this Security Instrument,

16. Governing Law; Severubiif); Rules of Construction. This Security Instrument shall be governed
by federal law and the law of thie jurisdiction in which the Property is located. All rights and obligations
contained in this Security Instrument are subject to any requirements and limitations of Applicable Law,
Applicable Law might explicitly or imolivitly allow the parties to agree by contract or it might be silent,

any provision or clause of this Security Insttument or the Note conflicts with Applicable Law, such’
conflict shall not affect other provisions of this Securiy Instrurnent or the Note which can be given effect
without the conflicting provision.

Asused in this Security Instrument: () words of the masculing gender shall mean and inclade
corresponding neuter words or words of the feminine get ier’ (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to

take any action.
17. Borrower's Copy. Borrower shall be given one copy of the Nouw= an< of this Security Instrument.

18. Transfar of the Property or a Beneficial Interest in Borrower. As ucedin this Section 18, "Interest
in the Property" means any legal or beneficial interest in the Property, includiz;, bt not limited to, those
beneficial interests transferred in a bond for deed, contract for deed, installment szies contract or escrow
agreement, the intent of which is the transfer of title by Borrower at a future dateo a rurchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (erif Sorrower is
not a natural person and a beneficial interest in Borrower s sold or transferred) without Lrader's prior
written consent, Lender may require immediate payment in full of all sums secured by this Szcurity
Instrument. However, this option shall not be exercised by Lender if such exercise is prohibited vy

Applicable Law.

e ZZL,__.-..._
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If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide
a period of not less than 30 days from the date the notice is given in accordance with Section 15 within
which Borrower must pay all sums secured by this Security Instrument. If Borrower fails {o pay these
sums prior to the expiration of this period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Bommower
shall have the right to have enforcement of this Security Instrument discontinued at any time prior to the
earliest of: (a) five days before sale of the Property pursuant to Section 22 of this Security Instrument;
(b) such other period 2s Applicable Law might specify for the termination of Borrower's right to reinstate;
or (c) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (2)
pays Léndsr all sums which then would be due under this Security Instrument and the Note as if no
acceleratich had occurred; (b cures any default of any other covenants or agreements; (¢) pays all
expenses incur e in enforeing this Security Instrument, including, but not limited to, reasonable attormeys'
fees, propertyinspestion and valuation fees, and other fees incurred for the purpose of protecting Lender's
interest in the Propet.y-and rights under this Security Instrument; and (d) takes such action as Lender
may reasonably requtre (¢ assure that Lender's interest in the Property and rights under this Security
Instrument, and Borrowe "s obligation to pay the sums secured by this Security Instrument, shall continue
unchanged unless as otherwise rovided under Applicable Law. Lender may require that Borrower pay
such reinstaterment sums and expenses in one or more of the following forms, as selected by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check, provided any
such check is drawn upon an instituiior whose deposits are insured by a federal agency, instrumentality
or entity; or (d) Electronic Funds Transf&r Upon reinstatement by Borrower, this Security Instrument

and obligations sccured hereby shall remai Filly effective as if no acceleration had occiirred. HOWever,
this right to reinstate shall not apply in the cace of scceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Noii=e of Grievance. The Note or a partial interest in the

Nete-(together-with-this-Security Instrument)-can-be-es17-one-or-mere-times without prior notice10
Borrower. A sale might result in a change in the entity (m:0m as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instvisent and performs other mortgage loan
servicing obligations under the Note, this Security Instrumend, z04-Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Mo, If there is a change of the Loan
Servicer, Borrower will be given written notice of the change whick will state the name and address of
the new Loan Servicer, the address to which payments should be made anu 21y other information RESPA
requires in connection with a notice of transfer of servicing. If the Note is zol<' and thereafter the Loan
is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are
not assumed by the Note purchaser unless otherwise provided by the Note purchaser

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (22 eilier an
individual litigant or the member of a class) that arises from the other party's actions pursuzo*-to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed
by reason of, this Security Instrument, until such Borrower or Lender has notified the other parsy (with
such notice given in compliance with the requirements of Section 15) of such alleged breach and afforded

the other party hereto a reasonable period after the giving of such notice to take comrective action. If

- - — C e _;,(‘ F‘, L
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Applicable Law provides a time period which must elapse hefore certain action can be taken, that time
period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take conrective
action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (2) "Hazardous Substances" are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following
substances: gasoline, kerosene, other flammable cr toxic petrolewm products, toxic pesticides and
herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located
that relate 1o health, safety or environmental protection; (¢) "Environmestal Cleanup” includes any
response 2ctian, remedial action, or removal action, as defined in Environmental Law; and (d) an
"Environmentei Condition" means a condition that can cause, contribute to, or otherwise trigger an
Environmentzi Cleanup.

Borrower shall not ezuse or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threatei tr i<lease any Hazardous Substances, on or in the Property. Borrower shall n6t
do, nor allow anyone else to de, anything affecting the Property (a) that is in violation of any Environmental
Law, (b) which creates an Evviioianental Condition, or (¢) which, due to the presence, use, or release of
a Hazardous Substance, creates a cozdition that adversely affects the value of the Property. The preceding
two sentences shall not apply to th= presence, use, or storage on the Property of small quantities of
Hazardous Substances that are genera'ly cecognized to be appropriate to normal residential uses and to
——-— — — — maintenance-of the-Property-{including, tut 1c% limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notir2 of (a) any investigation, claim, demand, lawsuit or
other action by any governmental or regulatory ¢ gency or private party involving the Property and any
Hazardous Substance or Environmental Law of whish 3orrower has actual knowledge, (b) any

Environmental Condition, including but not limited to, anv spilling, leaking, discharge, release or threat
of release of any Hazardous Substance, and (c) any condi*ior caused by the presence, use or release of
a Hazardous Substance which adversely affects the value of in< Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private pez.y, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borr ywer shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing hereir-chall create any obligation on
Lender for an Environmental Cleanup.

Non-Uniform Covenants. Borrower and Lender further covenant and agree i.s follows:

22. Acceleration; Remedies, Lender shall give notice to Borrower prior to scceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (baf not prior
to acceleration under Section 18 uniess Applicable Law provides otherwise). Th< riotice shall
specify: (a) the default; (b) the action required to cure the default; (¢) a date, not 1zss than
30 days from the date the notice is given to Borrower, by whick the default must Lz zured;
and (d) that failure to cure the defanit on or before the date specified in the notice may result
in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceedmg and sale of the Property The notice shall further inform Borrower of the right

&
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to reinstate after accelcration and the right to assert in the foreclosure proceeding the
non-cxistence of a default or any other defense of Borrower to acceleration and foreclosure.
If the default is not cured on or before the date specified in the notice, Lender at its option -
may require immediate payment in full of all sums secured by this Security Instrument without
further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this
Section 22, including, but not limited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and
the chacging of the fee is permitted under Applicable Law.

24, Walver o t'omestead. In accordance with Illinois law, the Borrower hereby releases and waives
all rights under an¢’ by virtue of the Illinois homestead exemption laws.

25. Placement of Cuiloteral Protection Insurance. Unless Borrower provides Lender with evidence

of the insurance coveragé rzquired by Borrower's agreement with Lender, Lender may purchase insurance
at Borrower's expense to srotect Lender's interests in Borrower's collateral, This insurance may, but need
not, protect Borrower's interers. The coverage that Lender purchases may not pay any claim that Borrower
makes or any claim that is made against Borrower in connection with the collateral. Borrower may later
cancel any insurance purchased by Lencer, but only after providing Lender with evidence that Borrower
has obtained insurance as required by Burcower's and Lender's agreement. If Lender purchases insurance
for the collateral, Borrower will be respousiule for the costs of that insurance, including interest and any

other charges Lender may impose in connectim with the placement of the insurance, until the effective
date of the cancellation or expiration of the Insuranze. The costs of the insurance may be added to
Borrower's total outstanding balance or obligatiois, The costs of the insurance may be more than the cost
of insurance Borrower may be able to obtain on its cwp.

BY SIGNING BELOW, Borrower accepts and agrees to 137 tesms and covenants contained in this Secunty
Instrument and in any Rider executed by Borrower and recorded with it.

/ - Sleess

enj amin Jbeeph Ernst Date
Seal
ee Ann Ernst " Date
Seal
p 1353111722
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Acknowicdgment

State of Illinois

County of Cook

This instrument was acknowledged before me on ~Rt/0 by

pomin AOSRA
lon Fnst

M ) S, )50
otary Public - f o ‘

My commission expiré.

QORI
1 OFFICIAL SEAL

DEBRA LYNN ROSS
NOTARY PUBLIC - STATE OF LLINOS
MY COMMISSION EXPIRES:12/16/13

.

" 7 Spacé below notary acknowledginent(s) intentionally left blank -
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Condominium Rider

THIS CONDOMINIUM RIDERis made this 22nd day of May, 2010, and is incorporated into and shall be
deemed to amend and.supplement the Mortgage, Deed of Trust, or Security Deed (the “Security
Instrument ") of the same date given by the undersigned (the “Borrower”) to secure Borrower's Note to
JPMorgan Chase Bank, N.A, (the “Lender”) of the same date and covering the Property described in
the Security Instrument and located at:

1214 W THORNDALE AVE UNIT 3E, CHICAGO, IL 60560
[Property Address]

The Propert, inchudes a unit in, together with an undivided interest in the common elements of, a
Condominiwr 2reizct known as:

MANORS ON MAGNOLIA
[Name of Condominium Project]

~

(the “Condominium Project”). I e owners association or other entity which acts for the Condominium
Project (the “Owners Association’") halds title to property for the benefit or use of its members or
shareholders, the Property also includes Borrower's interest in the Owners Association and the uses,
proceeds and benefits of Borrower's iierest.

- = - -m————Gondominium Covenants-In-addition to th< novenants-and-agreements made jn-the Security Instrument;
Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall parform all of Borrower's obligations under the
Condominium Project's Constituent Documents. The “Constituent Documents ” are the: (1) Declaration

or any other document which creates the Condominiun! Project; (if) by-laws; (iii) code of regulations;
and (iv) other equivalent documents. Borrower shall promipt!y ray, when due, all dues and assessments
imposed pursuant to the Constituent Docurnents.

B. Property Insurance. So long as the Owners Association maintain;, wi'h a generally accepted insurance
carriet, a “Master” or “Blanket” policy on the Condominium Projectwhich is satisfactory to Lender
and which provides insurance coverage in the amounts (including deduciit!: Tevels), for the periods, and
against loss by fire, hazards included within the term “Extended Coverage,” «nd any other hazards,
including, but not limited to, earthquakes and floods, from which Lender requires insurance, then: (i)
Lender waives the provision in Section. 3 for the Periodic Payment to Lender of the yearly premium
installments for property insurance on the Property; and (i) Botrower's obligation urder Section 5 to
maintain property insurance coverage on the Property is deemed satisfied to the extent . the required
coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the Master or Blanket policy.
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In the event of a distribution of property insurance proceeds in lien of restoration or repair following a

loss to the Property, whether to the unit or to common elements, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender for application to the sums secured by the Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower, '

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insute that the
Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent
of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable
to Borrower in connection with any condemnation or other taking of all or any part of the Property,
whether of the unit or of the common elements, or for any conveyance in lieu of condemnation, are
hereby assigeed and shall be paid to Lender. Such proceeds shall be applied by Lender to the sums secured
by the Security Instrument as provided in Section 11.

E. Lender's Frir; Consent. Borrower shall not, except after notice to Lender and with Lender's prior
written consent, either partition or subdivide the Property or consent to: (i) the abandonment or termination
of the Condominium Pzozct, except for abandonment or termination required by law.in the case of
substantial destruction b, fire or other casualty or in the case of a taking by condemnation or eminent
domain; (if) any amendment to iy provision of the Constituent Documents if the provision is for the
express benefit of Lender; (ii1) *érmination of professional management and assumption of
self-management of the Owners Assocuution; or (iv) any action which would have the effect of rendering
the public liability insurance coverage curintained by the Owners Association unacceptable to Lender.

ceee—_ F.Remedies.IfBorrower does not-pay-condoriinium.dues-and assessments when.due, then.Lender-may.

pay them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of
Borrower secured by the Security Instrument. Urdess Borrower and Lender agree to other terms of
payment, these amounts shall bear interest from 1 fate of disbursement at the Note rate and shall be

payable;-with-interest, upon-noticefrom-Lender to-Bosinwer requesting payment

BY SIGNING BELOW, Borrower accepts and agrees to the‘terms and covenants contained in this
Condominium Rider.

“Lee Ann Ernst Date

T o Shace below notary acknowledgment(s)” iiitenitionally left blank " =~

o~
-7, 1sITR
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SCHEDULE A
ALTA Commitment
File No.: 611684

LEGAL DESCRIPTION

UNIT NO. 1214-3 IN MANORS ON MAGNOLIA CONDOMINIUM, AS DELINEATED ON A SURVEY OF
THE FOLLOWING DESCRIBED REAL ESTATE:

PARCEL {: LOT 2 IN BLOCK 1 IN ROSEDALE ADDITION TO EDGEWATER. BEING A SUBDIVISION OF
THE EAST OF THE SOUTHWEST 1/4 OF SECTION 5, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PARCEL 2: LO% 10 (EXCEPT THE NORTH § 1/3 FEET THEREOF) IN FISCHER’S SUBDIVISION
OF THE NORTH lo RQODS OF THE EAST 40 RODS OF THE SOUTHWEST 1/4 OF SECTION 5,
TOWNSHIP 40 NORTH. RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS;

WHICH SURVEY IS ATTACHED AS EXHIBIT “D* TO THE DECLARATION OF CONDOMINIUM
RECORDED DECEMBER 29, 2005°AS DOCUMENT NUMBER 0536345060 TOGETHER WITH ITS
UNDIVIDED PERCENTAGE INTEKEST IN THE COMMON ELEMENTS.

STEWART TITLE COMPANY



