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Legal Description:

Lot 2 in Whitticr Galc’s subdivision of the North 150 ie¢taf Block 21 in A. Gales’ Subdivision
in the Southcast 4 of Scction 31 and the Southwest Y4 of Scetion 32, Township 40 North, Range
13, East of the Third Principal Meridian, in Cook County, llinios.

PIN: 13.32.302.018.0000
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MORTGAGE

MIN  1003932-2006176311-3

Recording Requestad by &
When Recorded Retursi To:
US Recordings, InG.
2925 Country Drive Ste 201
St. Paul, MN 5117

DEFINITIONS

Words used in multiple sections of diis document ate € fined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21, Cecrain rules regarding Yie usage of words used in this document are
alse pravided in Section 16,

{(A) "Security Instrument” nreans this document, which iy dated Jane 14, J006
together with all Riders 1w this document.
(B) "Borrower" is Frap Cikson, v

*

Borrower is the mortguvor umler this Stcurity Instrunent.

(C) "MERS" is Mortpage Elecironic Regisiration Sysiems, Inc. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee
under this Security instrument. MERS is organized and existing under the laws of Delaware, and has an
address and telephone rumber of P.0. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.
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1

(D) "Lender" is Canital Cne Lore Lozns, 1.0

Lender is a _
organized and existing under the laws of Lhe United States of America
Lender's address is 7371 %, 1327c Stvest Sta 300, Overland Park, KS 66213

(E) "Note" means the promissary note signed by Boreower and dated June 14, 2006

The Nole states that Borrower owes Lender Thse Eondred Thirty Thousand and no/100
Dollars

(LS. § 330, 000, ar } plus interest, Buccower has promised pay this debt in regular Periodic

Payments 204 (o puy the debl in fall not later than July 1, 2021

(F) "Properiy™means the property that is described below under the heading "Iransfer of Rights in the

Property."

(i) "Loan" means i debl evidenced by the Note, plus interest, any prepayment charges and late charges

due under the Note, sn &l sums due under this Securily Insteument, plus interes,

(H) "Riders" means all &iniers (o this Security lustrumeni that are execnled by Borrower. The following
Riders are (0 be executed Ly Borrower [check box as applicable]:

[ Adjustable Rate Rider "___' Candominium Rider [ Second Home Rider
[% ] Balloon Rider LI Plared: Unit Development Rider [ 1 4 Family Rider
_| VA Rider ] Biwecidy Paymeni Rider [ Other(s) Ispecityl

(1) "Applicable Law" means all controlling applicatile tederal, state and local statutes. regulations,
ordinances and adminisicative rules and orders (thai-hare the effect of law) as well as all applicable final,
non appealable judicial opinions,

() "Community Association Dwes. Fees, and Assessmends” mieans all dues, fees, assessments and other
charges that are imposed on Borrower or the Property by 2" rondominium association, homeowners
association or similar organization.

(K) "Electronic Funds Transfer" means any transfer of funds, otller than a transaction originated by
check, draft, or similar paper Instrument, which is initiated throughar”electronic terminal, telephonic
instrument, computer, or magnetic tape so as to orer, instruct, or authorize « financial institution to debit
or credit an account. Such term includes, but is not limited to, point-of-sate <rznsfers, automated teller
machine transactions, transfers initiated by telephone, wire transfers, and ‘autsmated clearinghouse
transfers.

(L) "Escrow Items" means those ilems that are described in Section 3.

(M) "Miscellaneous Procecds” means any compensation, settlement, award of damages, or proceeds paid
by any third party (ether than insurance proceeds paid under the coverages described in Sectiod anfor: (i)
damage (o, or destruction of, the Property; (i) condemnation or other taking of all or any par* oS the
Property; (i) convevance in liew of condemnation: or fiv] misrepresentations of, or omissions as o, the
value and/or condition of the Properiy,

(N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on,
the Loan.

(O) "Periodic Paymeni" means the tegularly scheduled amount due for (i) principal and interest under the
Note, plus (ji) any amounis under Section 3 of this Security Instrument.

(P) "RESPA™ means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Pari 3300), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refors to all requirements and restrictions that are imposed in regard

o a "federally refated mortgage loan" even if the Loan does not qualify as a "federally related morigage
loan" under RESPA.

2006176311 2061763 \% . ;
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(Q) "Successor in Interest of Borrower” means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i} the repayment of the [oan, and all renewals, extensions and
modifications of the Note; and {if) the performance of Borrower’s covenants and agreements under
this Security Instrument and the Note. For ihis purpose, Borrower does herehy mortgage, grant and
convey to MERS {solely as nominee for Lender and Lender's successors and assigns) and
o the successors and assigns of MERS, the foliowing  described property located in the

Conby {Type of Recording Jurisdiction]
of CCOK ) (Name of Recording Jurisdiction]:
See Attathad
Parcel T Number: _3-37- 307" 5-2000 which carrently has the address of
1854 N, Mobile Fosenre |Strect]
Chicacs [City] , 21" anis ADG39  |7ip Code)

("Proper Address"):
perly

TOGETHER WITIT all the fmprovements now or hercafter ecected un_the properly, and all
easements, appurtenances, amd (ixtures now or hereafter a part of the properly.-All renlacements and
additions shall also be ruvered hy tiis Security Tnstrument, All of (ke foregoing is referred to in this
Security Insirument ay the "Property.” Boreower understands and agrees that MERS holds eais-legal file
to the interests granted by Borrower in this Security Insirument, but, il necessary to comply with law or
custom, MERS {as nominee for Leader and Tender’s suecessors and assigns) has the right: 1o ¢jrercize any
or all of those interests, itcluting, but ool linbied o, ihe right (v foreclose and sell the Property. aud w
take any action required of Lonter inclwling. but not limited 1o, releasing and canceling this Securily
[nstrument.

BORROWER COVENANTS that Eorrower is lawiuly seised of (he estate herely conveyed and has
the right to mortgage. prant and comvey the Property and that the Uroperty is unencumbered, except for
encumbrances of record, Borrower warrants and wil] defond generally the title to the Property against all
claims and derands, subjert o any encumbrances ol reeord, ‘

TIIS SECURITY INSTRUMENT combiues uniform covenan(s for national use and non-uniform
covenants wilh limited variations hy jurisdiction 10 constiute 3 uniform security instrument covering real
roperty,
op UKIIF( IRM COVENANTS. Borrower and Lender covenan and agree as ollows:

L Paymenl of Principal Inlerest, Lserow lens, Prepayment Charges, and Late Char ges,
Borrower shall pay when due 1he principal af, and interes! on, the debi cvidenced by the Note and any
prepayment charges aml late charoes due under the Kote. Borrower shail also pay funds For Escrow [toms

2006176311 2006176311 |
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pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in US
currency. However, if any check or other insirument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid. Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: {aj cash: (b} money order; (c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or {d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15,
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the oan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, withzut waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments in the ‘uture, bul Lender is nol obligated to apply such payments at the time such payments are
accepted. If eac’ Parodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapplied Hnds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. If Burrewer does not do so within a reasonable period of time, Lender shall either apply
such funds or return them jo-Borrower, if not applied earlier, such funds will be applied to the outstanding
principal halance under the Naty immediately prior to foreclosure, No offset or claim which Borrower
might have now or in the futuie «gainst Lender shall relieve Borrower from making payments due under
the Note and this Security Instrumen: or performing the covenants and agreements secured by this Security
[nstrument.

2. Application of Payments or Fracezds. Except as otherwise described in this Section 2, all
payments accepted and aplied by Lender suai*e applied in the following order of priority: (a) interest
due under the Note: (b} principal due under the Mote: {c) amounts due under Section 3. Such payments
shall be applied to each Perindic Payment in the urder-in which it became due. Any remaining amounts
shall e applied first to late charges, second to any otiied <mounts due under this Security Instrument, and
then to reduce the principal balance of the Note,

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may-s¢ apnlied to the delinquent payment and
the late charge. If more than oue Periodic Payment {s outstanding, Leader'may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and to the’exient that, each payment can be
paid in full. To the extent that any excess exists after the payment is applied 1ot Full payment of one or
more Periodic Payments, such excess may be applied 1o any late charges due. ¥ luitary prepayments shall
be applied first to any prepayment charges and then as described in the Note,

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to aringipal due under
the Note shall not extend cr postpone the due date, or change the amount, of the Periodic-© ayments.

3. Funds for Escrow ltems. Borrewer shall pay 1o Lender on the day Periodic Payinzats are due
under the Note, until the Nate is paid in full, a sum fthe "Funds") (o provide for payment of amonats due
for: {a) taxes and assessments and other items which can attain priority over this Security Instrunicunt as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any; {c)
premiums for any and all insurance required by Lender under Section 5: and {d) Morlgage Insurance
premiums, if any, or any sems payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Eserow
ltems.” At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow lem. Borrower shall promptly furnish to Lender all notices of amounts (o
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation 1o pay the Funds for any or all Escrow ftems. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Fscrow fiems at any time. Any such waiver may only be

in writing. Tn the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
2006176311 2006276311 z % ! / 0
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such (ime period as Lender may require.
Borrower's obligation (o make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement"
is used in Section 9. If Borrower is obligaed (o pay Escrow ltems directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item. Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and. upen such tevocation, Borrower shall pay to Lender all Funds, and in
such amous, that are then required under this Section 3.

Leddesnay, al any time. codlect and hold Funds in an amount (a) sufficient (v permit Lender to apply
the Funds & the (me specified uader RESPA, and {b) ont (o exceed the maximum amount a fender can
require under To5A, Lender shall estimale the amoant of Funds due on the basis of current data and
reasonable estimaies i expenditures of future Escrow Tiems or otherwise in accordance with Applicahle
Law.

The Funds shall e/ held in an insituion whose deposits are insured by a federal agency,
instrumentality, or entity {incloding Lender, if Lender is an institution whose deposits ace 50 insured) or in
any Federal Home Loan Bank. Cender shall apply the Funds o pay the I'scrow ltems no later than the fime
specified under RESPA. Lender shali net charse Borrower for holding and applying the Funds. annually
analysing the escrow accounl, or veriiyivg the Escrow Tems, unless Tender pays Borrower interest on the
ﬁmﬁamlAmeM&lawpwnmsLHMn{omwﬂmwhﬂdmm&lhhwanmmmmmﬂsmmhh1mﬂhg
mAmMmMuUMFWMWHmHﬁHDMmeﬂmPﬂm$JﬁMNSMﬂmHMFMMdepwnmwww
any inlerest or earnitgs on the Funds. Borrewer a4 Leuder can agrec in writing, however, thal interest
shall be paid on the Fuds, Leader shull give to Voreeswer, without charge, an annual accounling of the
Funds as required by RESPA,

If there is a surplus of Funds held in escrow, as d<tided under RESPA, Lender shall account to
Bmmmw&ﬂ@en%smmgmammMMemmREﬂ%.HmﬂcmammmgufﬁmmhddMemmm
as defined under RESPA, Lender shall notify Borrower as requircd by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage tn accordance with RESPA, but in no more than 12
mmmwp@mmSJhMmhadmﬁmanMMSmmmemmwism&wdm@rm5H&mewmm
notify Borrower as required by RESPA. and Borrower shall pay to Lender-tpe araount necessary to make
up the deficiency in accordance with RESPA. bui in 0o more than 12 monthly pa/ments.

Upon payment in full of ali sums secured by this Security Instrument, Lender shall promptly refund
to Bocrower any Funds held by Lender.

4. Charges: Liens. Borrower shall pay all taxes, assessments, charges, fines, ara impositions
attributable to the Property which can atiain priority aver this Security Instrument, leasehold warments or
ground rents o the Property. if any, and Communiiy Association Dues, Fees, and Assessments, if air. To
the extent that these items are Escrow [tems. Barrower shall pay them in the manner provided in Section 3.

Borrower shall promptty discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing o the payment of the ehligation secured by the lien in a manner acceptable
to Lender, but only so long as Barrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or {c) secures from the holder of the lien an agreement salisfactory to Lender subordinating
the lien to this Security Instrument. If Lender delermines that any part of the Property is subject to a lien
which can attain priority over this Security Instrement, Lender may give Borrower a notice identifying the

2006176311 2028175311
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-tlime charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan,

3. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited 10, earthquakes and floods, for which Lender requires insurance,
This insurance shall be maintained in the amounts fincluding deductible levels) and for the periods that
Tender requires. What Lender requires pucsuant (o (he preceding sentences can change during (he (erm of
the T.oan, he insurance rarrier providing the insorance shall be chosen by Borrower subject o Lender's
right (¢ dizapprove Borrower's choice. which vight shall not be exercised unreasonably. Lender may
tequire Borower to pay. in conneclion with this Loap, cither: (a) a one-time charge for flood 7one
determination,-ceiiification and (racking services: or (b) a one-time chavge for fHood zone determination
and certification sex%ives and snbsequent charges each 1ime remappings or similar changes occur which
reasonably might alfect such determination or certificaion. Borrower shall also be responsible for the
payment of any fees itapisad by the Federal Temerpency Management Agency in connection with the
review of any flood zone detecssination reswiting from an objection hy Borrower.

IF' Borrower fails w0 mawwaia any of the coverages described above, Lender may obtain ingurance
coverage, at Lender's option aml Vorrower's expense. Lender is under no obligation ta purchase any
pacticular type or amount of coverage. Thecelure, such coverage shall cover Lender, but might or might
nol protect Borrower, Borrower's equity 50712 Property, or the contents of the Eroperty, apainst any risk,
hazard or liability sud might provide greaterSe-lesser coverage than was previously in elfect. Borrower
acknowledges that the cost of the fusurance coverdge sn oblained mighr significamtly exceed the cost of
insurance that Borrower couid hive obtained, Any zmpuats dishursed by Tender under (his Section § shall
become additional debt of Borrower sceured by thiy Seewrlty Tnstrument. These amounts shall hear in(erest
at the Nofe rate from the date of dishursement and shall be pavable, with such interest, upon notice from
Lender to Borrower requesiing payment.

All insurance policies required by Lender and renewals of sich nalicies shall be subject 1o Lender's
right to disapprove such policies, shall include a standard moriga; e clavse, and shail name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the righa ‘o hold the policies and renewal
certificates. If Lender requires, Berrower shall promptly give to Lender ail rzceipts of paid premiums and
renewal notices. If Berrower obtains any form of insurance coverage, not otierwise required by Lender,
for damage to, or destruction of, the Property, such palicy shall include a standard 'mortgage clause and
shafl name Lender as morigagee and.or as an additional loss payee.

In the event of loss, Borrower shali give prompt notice to the insurance carrier ais} [.éncor. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower othefwise agree
in wriling, any insurance proceeds, wheiher or got the underlying insurance was required by Lend~r, shall
be applied to restoration or repair of the Property, if the restoration or repair is economically feasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have the right to
hold such insurance proceeds uniil Lender has had an opportunity to inspect such Property to ensure the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
pmmm@;LﬂdﬂnmydmmmewmmMshrmemmMSmﬂr%mmﬁmnnasmgemwmmlminamﬁ%
of progress payments as the work is compleied. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is noi economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrament, whether or not then due, with

2006176311 2C0617e310 0

@D -6A(IL) ©o10; Sazzs
®

i

Form 3014 1701



1015257160 Page: 8 of 20

UNOFFICIAL COPY

the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property. Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has oifered (o seile a claim, then Lender may negotiate and seitle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise. Borrower hereby assigns to Lender (a) Borrower's rights (o any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Enstrument, and
(b) any other of Borrower's rights {other than the right to any refund of unearned premiums paid by
Borrower)under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage 6f4he Properly. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amoantsunpaid under the Note or this Security Instrument, whether or not then due.

6. Occuparcy, Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within G ieys alter the execution of this Security Instrument and shall continue to oceupy the
Property as Borrower's priacipal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in witing. which consent shafl not be unreasonably withheld, or unless extenuating
circumstances exist which are %evond Borrower's conirol.

7. Preservation. Mainteripnce and Protection of the Property: Inspections. Borrower shall not
destroy, damage or impair the Propery, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is ~esiding in (he Property, Borrower shall maintain the Property in
order to prevent the Property from deteiiecaing or decreasing in vatue due to its condition. Unless it is
determined pursuant 1o Section 3 that repaircerestoration is not economically feasible, Borrower shall
promptly repair the Property if damaged 1o avara further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with-dzmage (o, or the taking of, the Property, Borrower
shall be responsible for repaiting or restoring the Progesty only if Lender has released proceeds for such
purposes, Lender may dishurse proceeds for the repairs ated réstoration in a single payment or in a series af
progress payments as i work is completed. IT the insucance ¢ zondemnation proceeds are not sufficiend
W repair or restore the Property, Horrower is ol relieved of Raifower's obligation for the complefion of
such tepair or restoralion.

Lender or its agent may make reasomable enicies upon amd inspectivns of the Property. T 4 has
reasonable cause, Lender may inspect the interior of the finprovements on-th: Property. Lender shall give
Borrower notice at the fime of or prie (o such an iniecior nspection specifying suck reasonable cause.

§. Borrower's Lean Application. Borrower shall be in default il, during) the Loan application
process, Borrower or any persons or entitiey acting ul the direction of Borrower or with Borrower's
knowledge or consent gave materially false, wisieading. or inaccurate information or statemets (o Lender
(or failed 0 provide Lender wilh material information) in connection with the Twwed Materful
representations include, bat are not limited (3, representations concerning Borrower's accupancy ol the
Property as Borrower's principal cesidence.

B Protection of Loenders Incerest in the Property and Rights Under this Security Instrument. If
(@) Borrower fails (0 perform the covenants and tigreemments contained in this Secority Instryment, (b) there
is a legal proceeding that right signilicantly allect Tender's interest in the Property and/or rights under
this Security Instrument {Such 2s a procecding in bankeapiey, probate, for condemnation or forfeiture, for
enforcement of a lien which may allxin priotily over this Security Tnstrumen( or to enforce laws or
regulations), or () Borrower has abandoged rhe Froperiy, then Lender may do and pay lor whatever is
reasonable or appropriate 16 protect Lender's interest fn the Property and rights wnder this Security
Instrument, includiny protecling and:or assessing the value of the Properly, and securing and/or repairinﬁ,
the Property, Lender's actions can mclude. but are nol Limited to: (1) paying any swins secured by 2 licn
which has priority over this securily Instenment; (h) appearing in court: and (c) paying reasonable
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attorneys’ fees to protect its interest in the Property and/or rights under this Security lnstfumenl,.in_cluding
its secured position in a bankruptcy proceeding. Securing the Property includes, bu.t is not lmyled to,
entering the Property to make repairs, change locks, replace or board up d_oprs and wmdows,' ldl."am water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender d.oes‘ not have to do. so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9. y

Any amounts dishursed by Lender ander ihis Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ayment. ) . )
by IF this Secorily Instrumenr i on 2 leasehold, Borrower shall comply with all the provisions of the

lease. It Borrower acquices [ee e to the Properly, the leaschold and the e Gile shall nof merge unless
Lender agrees-iv the merger in writing.

0. Morigage Insurance, Il Lender reyuired Mortgage Insurance as a condition of making the Loan,
Borrower shall pey e preminrns required W maintain the Morigage Insurauce in effect, If, for any reason,
(he Morfgage (nsurance woverage required by Lender ceases to he available from (he mortgage insurer thal
previously provided suzh insurance and Horrower was required (0 make separﬂt.ely demgn'aled payments
toward the premiums S Mortgape Tnsurance, WBorrower shall pay the premiums required o obiuin
coverage substantially equivaien” t5 the Mortgage Insurance previously in ef fect, at & cost substantially
equivalent to the cost o Borrewer of the Mortgage Insurance previously in clfect, from an abernate
mortgage insurer selected by Lencer. 1f substmiially equivalent Mortgage Insurance coverage is nol
available, Borrower shall continue 1o ey 1 Lender the amount of the separately designated paymerts that
were due when the inswrance coversge CeaSed fo be in effect. Lender will aceepl, use and retain these
payments as 4 non-rebunclable loss reserve i Yiew of Mor(gage Insurance. Such loss reserve shall Le
non-refundable, notwithstanding the Gact that vae Loan is ultimately paid in full, and Tender shall not be
vequired 1o pay Borrower any inlerest or earnfugs on such loss reserve, Lender can no longer require loss
reserve payments i Mortgage lusurance coverage fn(the amount and for the period (hat Lender requires)
provided by an insurer seleciesl by Leader again becodes avaitable, i obtained, and Lender requires
separately designated payments tward the premnioms for Martpage Insurance, It Lender required Morigape
Insurance as a condition of muking the Loan and Borrower vas required to make separately designated
payments toward the premioms for Morigage Insurance. Bowrower shal) pay the premivims required to
maintain Mortgage asurance in elfect, or m provide a non-refindable loss reserve, until Lender's
requirement for Murlgage Tusurance emls in accordance with any written ozesement between Borrower and
Lender providing for such ermination or uniil wermination is required by Aprliczble Law. Nothing in (his
Scetion [0 affecls Borrower's ubligation to pay interest at the rate provided in 45 Nate,

Morlgage [nsurance ceimburses Lender (o any entity (hat purchases the Npie) for certain losses it
may incur if Borcawer doss not repay the Loan as agreed. Borrower is not a“party-tn ihe Moripage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time totine, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. These 2greements
are on terms and conditions thar are satisfactory to he morigage insurer and the other party (ov.pariies) to
these agreements. These agreements may require the mortgage insurer to make payments using any- source
of funds that the mortgage insurer may have available (which may include funds obtained from Mortgage
Insurance premiums) .

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or mighi be characterized as) a portion of Barrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the morigage insurer's risk, or reduciag losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the fnsurer, the arrangement is often termed "captive reinsurance.” Further:

(@) Any such agreements will not uffect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loar. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund,
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(b) Any such aureements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures. to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated autematically, and/or to receive a
refund of any Martgage Insurance premiums that were unearned at the time of such cancellation or
termination.

[1. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid io Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the resioration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the tight to hold such Miscellaneous Proceeds
until Lender has had an opportunity 10 inspect such Properly to ensure the work has been completed to
Lender's saisfaction, provided thai such inspection shall be undertaken promptly. Lender may pay for the
repairs and’ restoration in a single disbursement or in a series of progress payments as the work is
completed. Utidess an agreement is made in writing or Applicable Law requires interest to be paid on sech
Miscellaneous Proczads, Lender shall not be required 1o pay Borrower any interest or earnings on such
Miscellaneous Procecds. i¥ the restoration or repair is not economically feasible or Lender's security would
be lessened, the Misceilineous Proceeds shall be applied (o the sums secured by this Security Instrument,
whether or not then due;-with the excess, if any, paid o Borrower. Such Miscellaneous Proceeds shall be
applied in the order providet! Fir fn Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sur's secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, desivi<icn, or loss in value of the Property in which the fair market
value of the Property inmediately before tie sastial taking, destruction, or loss in value is equal (o or
greater than the amount of the sums secured k¥ this-Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borriwer and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduedd hv the amount of the Miscellaneous Proceeds
multiplied by the following fraction: {a) the total amol nt of the sums secured immediately before the
partial taking, destrucrion, or loss in value divided hy“bY the fair market value of ihe Property
immediately befure the partial uking, destruction, or loss if vale. Any balance shall be paid to Borrower.

In the event of 4 partial @king. destruction, ot loss in valus of (he Property in which the fair market
value of the Properiy Immediately befoce the partial taking, destruet/on, br loss in value is less thay the
amount of the sums secured immediately bafine the partial taking, destzuztion, or loss in value, unless
Borrower and Lender otherwise agree m writing, the Miscellancous Procewdy <hall [se applied to the sumy
secured Dy this Sceurity Instromment whether or not the sums are then due.

If the Property is abandnned by Borcower. or i, afler nofice by Lenuer @o Borrower ihat the
Cpposing Party (as delined in the nexl sentence) offers to make an award to seule-a claim for damages,
Borrower [ails to respond (o Lender within 30 days after the date the notice is given, Limde is authorized
o collect and apply the Miscellaneons Procceds either fo restoration or repair of the Prarerss ar (o the
Sums secured by this Security Tnstrument. whether ar not then due, "Opposing Party™ means (e thisd pariy
that owes Borrower Miscellaneous Procesds or the parry against whom Borrower has a tight ofaedon in
regard (o Miscellanenus Proceods.

Borrower shall he in deFault if any acrivn or proceeding, whether civil or criminal, is hegun that, in
Lender's judgment, could result in forfeiiyre ol the Property or other muterial impairment of T.ender's
interest in the Property or righis smdar this Secarity Tnstrument. Borrower can cure such g default and, ir
teeeleration hay occurred, reinsiate as provided in Seciion 19, by causing the action or proceeding to he
dismissed with a ruling that, in Lender's judgrment, precindes forfeiture of the Property or other material
impairment of Lender's tterest in the Properly or rights under (his Security Insirument. The proceeds of
any award or claim {or damages that are attributable (o the impairment of Tender's interest in (ho Proparty
are hereby assigned and siall e paid bo T ender.

All Miscellancous Proceeds thay are not Applied {0 restoration or repair of (he Property shail be
applied in the order provided far in Seetion 2. '

12, Borrower Nol Relessed, Farleargy e My Lender Not o Waiver, Txtension of ihe timne for
payment or modification of amoriization of the suins saeured by this Security Instrument granled by [ ender
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required (o commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Securiiy Instrurment by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower, Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or i amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or zemedy.

t3. Joint and Several Liabiiily; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and lability shall be joint and several. However, any Borrower who

co-signs this. Security Insirument but does not execute the Note (a "co-signer"): (a) is co-signing this
Security Yastriment only (o morigage, grant and convey the co-signer's interest in the Property under the

terms of this Secarily Instrument: (b} is not personally obligated to pay the sums secured by this Security
Instrument; ani {<).agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accom:wodations with regard te the terms of this Security Instrument or the Note without the
co-signer's consent.

Subject to the provisoas of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations undr-this Security Instrument in writing, and is approved by Lender, shall oblain
all of Borrower's rights and berefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and liabitity under this Security [astrument unless Lender agrees to such release in
writing. The covenants and agreemeits of this Security Instrument shall bind {except as provided in
Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may coarpe Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this
Security Instrument, including, but not limited t3, attorneys' fees, property inspection and valuation fees.
in regard to any other fees, the absence of express a‘thouity in this Security Instrument to charge a specific
fee (o Borrower shall aot be construed as a prohibition¢a the charging of such fee. Lender may not charge
fees hat are expressly prohibited by this Secarity Instruriert or by Applicable Law.

If the Loan is subject to a law which sets maximum loa: #iicrges, and that law is finally interpreted so
that the inferest or other loan charges collected or to be collecied i1 connection with (he Loan exceed the
permitted limits, then: (a} any such loan charge shall be reduced by the amount necessary to reduce the
charge to the permitted limit; and {h) any sums already collected from Boriower which exceeded permitted
limits will be refunded o Borrower. Lender may choose to make this_refind by reducing the principal
owed under the Note or by making a direct payment w Borrower. If 2 wefund reduces principal, the
reduction will be treated as a partial prepayment without any prepayment charge (whether or not a
prepayment charge is provided for under the Noie). Bortower's acceptance of ¢ny such refund made hy
direct payment to Borrower will constitute a waiver of any right of action Borrower n ight have arising out
of such overcharge.

|5, Notices. Ali nolices given by Borrower or Lender in connection with this Secwi1ty Tnstrement
must be in writing. Any natice to Borrower in connection with this Security Instrument shail %e deemed to
have been given to Borrower when mailed by first class mail or when actually delivered to Boriower's
tofice address if senl by other means, Notice o any eue Borrower shall constitile notice fo all Borrewecs
unless Applicable Law expressly requires otherwise. The nofice address shall be (he Properly Address
unless Borrower has designated a substifute nulice address by notice o Tender. Borrower shali prompity
nolify Lender of Borrower's change of address, If Leader specities a procedure tor reporting Borrower's
change of address, then Borrower shall only teport 2 thange of addvess through (hat specified procedure.
There may be only one desivnated notice address under this Securily Instrument at any one (ime. Any
notice 10 Lender shall he siven by delivering il nr by mailing it by first class mail to Lender's address
stated herein unless Temder has desipnated another address by nofice w Borrower. Any notice in
connection with this Security Instrument shall not be deemead o have heen given to [eader until actually
received by Lender. IT auy notice required by this Securily Instrument is also required under Applicable
{_aw, the Applicable Law requiremeni will safisly the corresponding requiremnent under this Securily
nstrument, |

Il iebs
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16. Governing Law, Severability: Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Sccurity Instrument are subject 1o any requirements and limitations of
Applicable Law. Applicable Law might explicitly ar implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not he consirued as a prohibition against agreemenr by contract. In
the event that any pravision or clause ol this Scourity Instrument or the Note conflicts with Applicable
Law, such conflict shall not alfect other provisions of this Secirity Tostrument or the Note which can be
piven elfect without the conflicting provision. _

As used in this Security Tostrumenr: (#} words of the masculine gender shall mean and include
corresponding neuter words or words of the lemining gender; (b) words in the singular shall mean and
include the plural and vice versa: and (e} ihe word "may" gives sole discretion without any obligation to
take any 270100,

17. Rorrawer's Copy. Borrower shall be given one ¢opy of the Note and of this Security Instrument.

18, Trancler of the Property vr o Benclteial Inigrest in Borrower. As used in this Section 18,
“Interest in the Prapecty” means any legal or benelicial indercst in the Property, including, but not limited
to, those bencficial irteessts transferred in 3 bond [or deed, contract for deed, installment sales contract or
escrow agreement, the ineeni of which is he (rausfer of title by Borrower at 4 [uture date to a purchaser.

IF all or any part of the Properiy or any Interest in the Property is sold or transferred {or if Borrower
is not a natural person and a bezcticial inferest in Borrower is sold or fransferred) without Lender's prior
wrillen consent, Lender may reqoics immediale payment in full of all sums secured by this Security
Instrurnent. However, this opfinn shdi qol be exercised by Tender il such exercise is prohibited by
Applicable Law.

IT Lender exercises this opiion, Lerder shall give Borrower notice of acceleration. The notice shall
provide a period of nar less than 30 days trimn the date the notice is given in accordance with Secrion 15
within which Borrower must pay all sums secdied by this Security Instrument. 1f Borrower fails fo [y
these sums prior to he expiration of this perind, Teteler may invoke any remedies permitted by (his
Security Tnstrament without further nalice or demaug-on Barrower.

19. Borrower's Right o Reinsrate After Accclezation, If Borrower meels certain conditions,
Borrower shall have the right w have vnforcement of this 5ecurity Instrument discontinued at any time
prior to the earliest of: {a) ive days before sale of the Propertspursuant o Section 22 of this Securily
Instrument; (b) such dher period as Applicable Taw might specifv Fr the termivation of Borrower's ripht
lo reinstate: or () eniry ol a judgment enforcing this Security Tnstiment, Those conditions are that
Borrower: () puys Lender all sums which then would be due under this Security Tastrument and the Note
as if no acceleration had occureed: (b) cures any default of any other covenint: or agreements: (c) pays all
expenses incurred in enforcing this Security Instrument, including, but not {im#ed <o, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred for the purpase of protecting Leader's
interest in the Property and rights under this Securily Instrument; and {d) takes such ction as Lender may
reasonably require 1o assure that Lender's inlerest in the Property and rights under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Instrument /skall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require that ‘Bsrrower pay
such reinstatement sums and expenses in one or more of the following forms, as selected by ‘t.ender: (a)
cash; (b) money order; {c) certified check, bank check, ireasurer's check or cashier's check, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality or
entity; or (d) Electronic Funds Transfer. Upon retnstatement by Borrower, this Security Instrument and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
tight to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note: Change of Loan Servicer: Notice of Grievance. The Note or a partial interest in
the Note (iogether with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might resull in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due undec the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note. this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written natice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer wr be transferred o a successor Loan Servicer and are not
assumed hy the Note purchaser imless olherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined (0 any judicial action (as either an
individual litigant or the member of a class) (hat arises (rom the other party's actions pursuant o this
Security Instrurent or that alleges that the other party has lweached any provision of, or any duty owed by
reasan of, this Security Instrurment, until such Borrewer or Tender has notified the other party (with such
notice given.in compliance with the requirements of Seciion 15) of such alleged breach and afforded the
other parlyboreto a reasonable period after the piving of such notice to take corveclive action. If
Applicable Law-peovides a time periad which wust clapse before certain action can be taken, that time
period will be deriovd to be reasonahle for purposes of this paragraph. The notice ol acceleration and
opportunity to cure givin o Borrewer pursuant to Secfion 22 and the notice of acceleration piven to
Borrower purswant to Séction 18 shalt be deemed lo satisty the notice and opportunity to take corrective
action provisions of this Sectian 20,

21, Hazardous Substanuves. As used in this Seetion 210 (a) "Hozardous Substances” are those
substances defined as woxic or bazardoes-substances, pollwiants, or wastes by Fovironmental Law and the
lllowing substances: gasoling, kerosene, other flammahle or toxic petroleum products, (oxic pesticides
and herbicides, volatile solvents, materfal; sontaining ashestos or formaldehyde, and radivactive materials:
(h) "Environmental Faw" means federal laws «i laws of the jurisdicion where the Property is localed that
relate to health, safefy or enviromneatal protection: <t} "Environmental Cleanup” includes any response
aclion, remedial action, vr removal action, as definglip-Environmental Law: and (d) an "Favirgnmendal
Condition” means a condition thit can cause, conlvibadr” (0, or otherwise (rigger an Environmental
Cleanup.

Borrower shall not cause o permil the preseace, use, dispisal. storage, or release of any azardous
Substances, or threaten o release any Hazardous Subsiances, on ar in (bz droperty. Borrower shall not da,
nor allow anyone else ia do, anyihing affecting the Property (a) that is.in violation of any Fnvironmental
Law, {b) which creates an Environmenial Conditicn. or {c) which, due (o tte veesence, use, or release of a
Hazardous Substance. creates a condition that adversely affects the value of the Property. The preceding
two sentences shall not apply to the presence, use, or siorage on the Property ot small quantities of
Hazardous Substances that are generally recognized o be appropriate to normal residedtial uses and (o
maintenance of the Property {including. bul nry limited to. hazardous substances in consuine: peoducts).

Borrower shall prompily give Lender written notice of (2) any investigation, claim, demard _lawsuit
or other action by any governmental or regulatory agency or private party involving the Property-a~d any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (bj any
Environmental Condition, including but not limited to. any spilling, leaking, discharge, release or threat of
release of any Hazardous Substance. and ic) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects itie value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shail create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration: Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prier to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default: (b) the action required to cure the defaulr; (c) a date, not fess than 30 days from the date
the notice is given to Barrower. by which the defauit must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further infsin Borrower of the right to reinstate atter acceleration and the right to assert in the
foreclosure pi oceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosirsif the default is not cured on or before the date specified in the notice, Lender at its
option may require) immediate payment in full of all sums secured by this Security Instrument
without further devjaud and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collcer 4l expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limited roveasenable attorneys' fees and costs of title evidence.

23. Release. Upon paymen £1 all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall szy ‘ny recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, bat aly i€ the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Appiicanl: Law.

24. Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois homestead-axcmption laws.

25, Placement of Collateral Protection Insurance. Ualésy Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreement with L'ender, Lender may purchase insurance
at Borrower's expense 1o protect Lender's interests in Borrower’s-collateral. This insurance may, but need
not, protect Borrower's interesis. The coverage that Lender purchiases may not pay any claim that
Borrower makes or any claim that is made against Borrower in connectise-with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after providing Leader with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's agreenent. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that insuranse, including interest
and any other charges Lender may impose in conneclion with the placement of the insurahce, until the
effective date of the cancellation ur expiration of the insurance. The costs of the insurance wdy beadded to
Borrower’s total outstanding balance or obligation. The costs of the insurance may be more thah e cost of
insurance Borrower may be able lo obiain on its own.
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BY SIGNING BELOW, Borrower accepis and agrees (o the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:
,// v_g, £ \/C)
e ;A, (Seal)
Fr :1 Gibson , Jr. -Borrower
{Scal)
Borrower
eal) ) — (Seal)
-Bormee -Rorrower
{Seal} (Seal)
-RBorrower -Barrower
(Seal} o (Seal)
Borrower -Borrower
2006176311 20061708311 0
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Mounty ss:

STATE OF JLLINOIS. . ;
I, G ie Mids NS , 2 Notary Public in and for said county and
state do hereby certify that  =rec Ziosén, Jr.

personally known to me to be the same person(sj whose name(s) subscribed to the foregoing instrument,
appeared hefore me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument as-ujs/herstheir Free and voluatary act. for the uses and purposes therein set forth.

Given uade: my hand and official seal, this 14t day of June, 2006

My Commission Expires! L?/{;zj, / * (?

Www é@wfwf«(

Notary Publlc

Marie Wacrs b\/

0000004000005 08000000 408
"OFFICIAL SEAL"
MARIE WARNSBY

Notary Public, State of fllinois +

+ My Commission Expires 08/23/09 3

0000000000000000#0000"400’6

-

*
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*
*
*
+
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BALLOON RIDER

(CONDITIONAL RIGHT TO REFINANCE)

THIS HALLOGK RIDER is made this 14k day of June, 2006 .
and is incorparated imo and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Deed to Secure Debt {the "Security Instrument") of the same date given by the undersigned {the
"Borrower") to sezur® the Borrower's Note to
Capital One Howe Loens, _LC

(the "Lender") ol the same d2te and covering the property described in the Security [nstrument and located
at:

1534 W, ¥obi o verce ,Chicago, IL 60639
[Property Address|

The interest rate stated on (he Noie 15 calind the "Note Rate.” The date of the Note is called the "Note
Date." [ understand the Lender may ransfer tho-ote, Security Instrument and this Rider. The Lender or
anyone who takes the Note, the Security Instrumedt and this Rider by transfer and who is entitled to
receive payments under the Note is called the "Note Holder "

ADDITIONAL COVENANTS. In addition tw-<pc covenanis and agreements in the Security
Instrument, Borrower and Lender further covenant and ageee‘as follows {despite anything to the contrary
contained in the Security Instrument or the Noie):

i. CONDITIONAL RIGHT TO REFINANCE

At the maturity date of the Note and Security Instcument (the "Note Maturity Date”), I will be able to
obtain a new loan ("INew Loan"} with a new Maturity Date of
(the "New Maturity Date") and with an inierest rate equal o the "New. Loan Rate" delermined in
accordance with Section 3 below if all the conditions provided in Sections 2°.md-5 below are met {the
"Conditional Refinance Option"). If those conditions are not met, 1 understand that the Note Holder is
under no obligation to refinance the Note or to modify the Note, reset the Note Rate, sr extend the Note
Maturity Date, and that T will have to repay the Note from my own resources or find alenier willing to
lend me the money 1o repay the Note.

2. CONDITIONS TO GPTION

[f T want (o exercise the Conditional Refinance Option, certain conditions must be mel as of the Note

Maturity Date. These conditions are: {a) I must still be the owner and occupant of the property subject to
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the Security Instrument {the "Property”]; (b [ musi be current in my monthly payments and cannot have
been more than 30 days late on any of the 12 scheduled monthly payments immediately preceding the Note
Maturity Date; (c) there are no liens, defects. or encumbrances against the Property, or other adverse
matters affecting title lo the Property {except for taxes and special assessments not yet due and payable)
arising arter~the Security Instrument was recorded; (dj the New Loan Rate cannot be more than 5
percentage poirs,above the Note Rale; and (e} I must make a written request to the Note Holder as
provided in Seciion 5 belosy.
3. CALCULATING I HE REW LOAN RATE

The New Loan Pate il be a fixed rate of interest equal to the Federal Home Loan Mortgage
Corporation’s required net /vizld for 30-vear fixed rate mortgages subject to a 60-day mandatory delivery
commitment. plus one-half of ‘ore percent (0.5%), rounded to the nearest one-eighth of one percent
{0.125%) (the "New Loan Rate"} /the requived net vield shall be the applicable net yield in effect on the
date and time of day that the Note toller receives notice of my election to exercise the Conditional
Refinance Option. I this required net yield is not available, the Note Holder will determine the New Loan
Rate by using comparable information.
4. CALCULATING THE NEW PAYMEN LW OUNT

Provided the New Loan Rate as calculated in Seciiont 3 above is not greater than 5 percentage poinds
above the Note Rate and all ather conditions requireu-in.Ssction 2 above are satisfied, the Note Holder will
determine the amount of the mounthly paymeni that will‘be sufficient to repay in full (a) the unpaid
principal, plus (b) accrued bat unpaid interest, plus (c) «i-Giher sums I will owe under the Note and
Security Instrument on the Note Maturily Date ({assuming v monthly payments then are current, as
required under Section 2 above], over the term of the New Loan'at the New Loan Rate in equal monthly
payments. The result of this calcufatien will be the new amount of my princinal and interest payment every
month until the New Lean is fully paid.
5. EXERCISING THE CONDITIONAL REFINANCE OPTION

The Note Holder will notify me al least 60 calendar days in advance of tir Note Maturity Date and
advise me of the principal, accrued bt unpaid interest, and all other sums I am =xnected to owe on the
Note Maturity Date. The Note Holder also will advise me that I may exercise the Corditicnal Refinance
Option if the conditions in Section 2 above are met. The Note Holder will provide my-pajsm=nt record
information, together with the name, title and address of the person representing the Note i{zider that I
must notify in order to exercise the Conditional Refinance Option. If I meet the conditions oi Sestion 2
above, 1 may exercise the Conditional Refinance Option by notifying the Note Holder no earlier thin 60
calendar days and no later than 45 calendar days prier 10 the Note Maturity Date. The Note Holder will
calculate the fixed New Loan Rate based upon the Federal Home Loan Mortgage Corporation's applicable
published required net yield in effect on the date and time of day notification is received by the Note
Holder and as calculated in Section 3 above. I will then have 30 calendar days to provide the Note Holder
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with acceptable proof of my required ownership, occupancy and property lien status. Before the Note
Maturity Date the Note Holder will advise me of the new interest rate (the New Loan Rate), new monthly
payment amount and a date, time and place at which [ must appear (o sign any documents required to
complete therequired refinancing. | understand the lote Holder will charge me a $250 processing fee and
the costs asseeiated with the exercise of the Conditional Refinance Option, including but not limited to the
cost of updatingiiie title insurance policy,

BY SIGNING/6ELOW, BORROWER accepts and agrees (o the terms and covenan(s contained in this
Bal]c)ou\Rlder

- ‘,m/ \ﬁﬂ\ S (Seal) (Seal)

E‘r@d G]_bson, Jr -Borrower -Barrower
iaeal] (Seal)

-Borreiz -Borrower

(beal) - . . [Seal)

-ﬂnrrrwft'r Botrower

- . {Seal) 4 (Seal)
Borrower -Horrower

{Signldngimal Onlyf
2006176311 PIRI AN AN 0
@D)-876R (0008) Page 3 of 3 Form 31$1.1/01



1015257160 Page: 20 of 20

UNOFFICIAL COPY

EXHIBIT A

THE FOLP®WING DESCRIBED EEAL PROPERTY SITUATE TN THE CITY OF ¢ HICAGO, COLWOF COOK, AND
STATE OF ILLINOISFeX]T:

LOT 20 (EXCEPT THE NORTH 2 FEET TIMSREQF) IN BLOCK, | IN CER® SUBDIVISION OF BLOCKS 13 AND 14 IN
NICKERSON'S SUNDIVISION OF THE EAST 1/2 O™SECTION G BefWNSIIP 38 NORTH, RANGE 13, EAST OF THE
THIRD FRINCIFAL MERIDIAN, IN COOK COUNTY, 11 DwelS

TAX I1 #:13-32-302-018-0000

BY FEE SIMPLE DRPD FROM MICHE!LE PALMER, A SINGLE WOMAN NEVER B IED) ANDY MARILYN PALMER, A
SINGLE WMAN NEVER MARRIED A% SET FORTH IN DEED BOOK 7103, PAGE 0008 ANQRECORDED ON 8/21/2001,
COOK QGUNTY REZORDS.

L€ SOURCE DEED A5 3TATED ABOVE IS THE LAST RECORL OF VESTING F ILED TOR THIS PROPERSY, THERE
VI BEEN NO VESTING CHANGTS SINCE THE DATE OF THE ABOVE REFERTNCED SOU RCE,

LT T
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