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MORTGAGE

MIN 100037506875473531

DEFINITIONS

Words used in multiple sections of this document ai= Zefined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding '.¢ usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument" means this document, which is datcdMay: 21,2010 .
together with all Riders to this document.
(B) "Berrower"is Thcmas Honan

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an
address and telephone number of P.O. Box 2026, Flint, M1 48501-2026, tel. (888) 679-MERS.

106ATL 000687547353 05/19/2010 11:35am

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS
Form 3014 1101

@-SA(IL) 0810}
Page 1 of 15 Initials:

VAP Morigage Beiukaas. Ine. I |||H|I m M W“ |||| E w




- 1015204019 Page: 4 of 21

UNOFFICIAL COPY

(D) "Lender"is Ally Bank Corp. £/k/a GMAC Bank
Lender is a Bank Chartered

organized and existing under the laws of Utah

Lender's address is 1100 Virginia Drive, Fort Washington, PA 19034

(E) "Note" means the promissory note signed by Borrower and dated 05/21/2010
The Note states that Borrower owes LenderThree Hundred Forty One Thousand

Dollars
(U.S. 5 2341,000.00 ) plus interest. Borrower has promised to pay this debt in regular Perindic
Paymenuzand to pay the debt in full not later than June 1, 2040 .
(F) "Piop<riy" mcans the property that is described below under the heading "Transfer of Rights in the
Property.”
(G) "Loan " nice<s the debt cvidenced by the Note, plus interest, any prepayment charges and late charges
due under the Notz. uid all sums due under this Security Instrument, plus interest.

(H) "Riders" mcans 41l Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be execut < by Borrower [check box as applicable]:

E Adjustable Rate Rider’ [ _! Sondominium Rider [ Second Home Rider
Balloon Rider || Plonned Unit Development Rider [X] 1-4 Family Rider
[ VA Rider {1 liiweckly Payment Rider [l other(s) [specify]

(D "Applicable Law" mcans all controllia; applicable federal, statc and local statutes, regulations,
ordinances and administrative rules and orders (that bave the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(I) "Community Association Dues, Fees, and Asseur.enta” means all dues, fees, assessments and other
charges that arc imposed on Borrower or the Prope‘ty by a condominium association, homeowncrs
association or similar organization.

(K) "Electronic Funds Transfer" means any transfer of tuids, other than a transaction originated by
check, drafl, or similar paper instrument, which is initiated-tirough.an electronic terminal, telephonic
instrument, computer, or magnetic tape so us to order, instruct, ot atithor ze a financial institution to debit
or credit an account. Such term includes, but is not limited to, polui~cl-sale transfers, automated telier
machine transactions, transfers initiated by telephone, wire transfers, ead automated clearinghouse
transfers.

(L) "Escrow Items" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds"” means any compensation, seltlement, award of danzges, or proceeds paid
by any third party (othcr than insurance proceeds paid under the coverages described in‘section 5) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of all wr 2 -part of the
Property; (iii} conveyance in lieu of condemnation; or (iv) misrepresentations of, or omiszions 4 to, the
value and/or condition of the Property.

{N) "Mortgage Insurance means insurance protecting Lender against the nonpayment of, or aefeii on,
the Loan.

(O) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(P') "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might bc amended from time to
lime, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA.
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{Q) "Successorin Interest of Borrower" mcans any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the petformance of Borrower’s covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey to MERS (solely as nominee for Lender and Lender’s successors and assigns) and
to the successors and assigns of MERS, the following described property located in the

Con~ .ty [Type of Recording Jurisdiction]
of Cook (Name of Recording Jurisdiction):
see atfached legal description

Parcel ID Number: which currently has the address of
2436 N SOUTHFORT AVENUE [Sireet]
CHICAGO (G775 Illinois 60614 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erzcted on the property, and all
casements, appurtenances, and fixtures now or hereafter a part of the prupeity. All replacements and
additions shall also be covered by this Security Instrument. All of the forcgoing is referred to in this
Security Instrument as the "Property.” Borrower understands and agrees that MERS holds only legal fitle
to the interests granted by Borrower in this Security Instrument, but, if necessary to czinply with law or
custom, MERS (as nominee for Lender and Lender’s successors and assigns) has the right: ‘o exercise any
or all of those interests, including, but not limited to, the right to foreclose and sell the #ropraty; and o
take any action required of Lender including, but not limited to, releasing and canceling this Security
Instrament.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed wnil has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

TIIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

roperty.
prop U‘K!IFORM COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shalt pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrowsr shall also pay funds for Escrow Items
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pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency, However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
duc under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or
cashicr’s check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Scction 15.
Lender may retum any payment or partial payment if the payment or partial payments are insufficient to
bring Zac Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
paymenis iz the future, but Lender in not obligated (o upply such payments at the time such payments are
accepted. Ifench Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on vaarglizd funds. Lender may hold such unapplied funds uatil Borrower makes payment to bring
the Loan current. I Parrower does not do so within a reasonable period of time, Lender shall either apply
such funds or return t*cr1 to Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance under <ine Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the Fiturc against Lender shall relicve Borrower from making payments due under
the Note and this Security Instriment or performing the covenants and agreements secured by this Sccurity
Instrument.

2. Application of Payments or T'roceeds. Except as otherwisc described in this Section 2, ull
payments accepted and applied by Lendershall be applied in the following order of priority: (a) interest
duc under the Note; (b) principal due undcr ihe Note; (c) amounts due under Scction 3. Such payments
shall be applied to each Periodic Payment in'the »=der in which it became due. Any remaining amounts
shall be applied first to late charges, second to aiy othier amounts due under this Security Instrument, and
then {o reduce the principal balance of the Note.

If Lender receives a payment from Borrower for @a dclinquent Periodic Payment which includes a
sufficicnt amount to pay any late charge due, the payment.nsy be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstandivig. Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, wid to fh cxtent that, each payment can be
paid in full. To the extent that any excess exists aficr the payment is applics to the full payment of onc or
more Periodic Payments, such excess may be applied to any late charges 41« Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Noie.

Any application of payments, insurance proceeds, or Miscellaneous Procecds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periddic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periouic Paymuents are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for paymeut o/ amounts due
for: (a) taxes and assessments and other items which can attain priority over this Security J7striment as a
lien o encumbrance on the Property; (b) leasehold payments or ground rents on the Property, ¥ any; (c)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage iusicance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Moxigage
Insurance premiums in accordance wilh the provisions of Section 10. These items are called "Escrow
Items.” At origination or at any time during the ferm of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shail promptly fumish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower’s obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time, Any such waiver may only be
in writing. In the cvent of such waiver, Borrower shall pay directly, when and where payable, the amounts
106ATL 000687547353 05/19/2010 11:35am
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due for any Escrow ltems for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower’s obligation to make such payments and to provide receipts shall for all purposes be decmed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement"
is used in Scction 9. If Borrower is obligated to pay Escrow Mems directly, pursuant to a waiver, and
Borrower fails to pay the amount duc for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a nofice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Scction 3.

Lerder may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) ot to exceed the maximum amount a lender can
require uide: RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable ratir.ates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law,

The Funds saal! be held in an institution whose deposits are insured by a federal agency,
nstramentality, or entit{including Eender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Barix. Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Leudr: shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Borrower inlerest on the
Funds and Applicable Law permits Lerder to make such a charge. Unless an agreement is made in writing
or Applicable Law requires intcrest to &< zaid on the Funds, Lender shall not be required to pay Bomower
any interest or camings on the Funds. Beriower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall giv: to Ratrower, without charge, an annusl accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow/ as defined under RESPA, Lender shall account fo
Borrower for the ¢xcess funds in accordunce with RESPA. 'f there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as réquired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordarce with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in esczow, as A=fincd under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to I.endcr the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 mosit+ly payments.

Upon payment in full of all sums secured by this Security Instrument, L <adsr shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Bomrower shall pay all taxcs, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, iease'd payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessmets, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided iz Saction 3,

Borrower shall promptly discharge any lien which has priority over this Security Instruricnit unfess
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner wesrainble
to Lender, but only so long =5 Borrower is performing such agreement; (b) contests the lien in good iaith
by, or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate (o
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the licn an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insurcd against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the precoding sentences can change during the term of
the Loun. The insurance carrier providing the insurance shall be chosen by Borrower subject fo Lender’s
righ. 1o/disapprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may
require-dezrawer to pay, in connection with this Loan, either: (a) a one-time charge for flood zong
determinaticy ‘certification and tracking services; or (b) a one-time charge for flood zone determination
and certificatic:y services and subsequent charges cach time remappings or similar changes occur which
reasonably might. affect such determination or certification. Borrower shall also be responsible for the
payment of any fees ipiposed by the Federal Emergency Management Agency in connection with the
review of any flood 20v.¢ determination resulting from an objection by Borrower.

If Borrower fails (o raaiutein any of the coverages described ubove, Lender muy obiuin insurance
coverage, at Lender’s option.and Borrower’s expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Botrower, Borrower's cyuily in the Property, or the contents of the Property, against any risk,
hazatd or liability and might provide grrater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance ~overage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any-zmounts disbursed by Lender under this Section S shall
become additional debt of Borrower secured by tis Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and shal! be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewuls ~f such policics shall be subject to Lender’s
right to disapprove such policics, shall include a standard rior.gage clause, and shall name Lender as
mortgagee and/or as an additional loss payce. Lender shall have the right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lerder all roccipts of paid premiums and
rencwal notices. If Borrower obtains any form of insurance coverage, rat-utherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include = stiadard mortgape clause and
shall name Lender as mortgagee and/or as an additional loss payce.

In the event of loss, Borrower shall give prompt notice to the insurance carrice and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Botrowe:ctherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was requircd by Lander, shall
be applied to restoration or repair of the Property, if the restoration or repair is economical’y fiacible and
Lender’s sceurity is not lessened. During such repair and restoration period, Lender shall have (pzright to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to czs e the
work has been completed to Lender’s satisfaction, provided that such inspection shall be undestaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single paymenl or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requites interest to be paid on such insurance proceeds, Lender shail not be required to pay Borrower any
intcrest or camnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender’s sccurity would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, ncgotiate and scttlc any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender {a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower’s rights (other than the right to any refund of uneamned premiums paid by
Borrewer) under all insurance policies covering the Properly, insofar as such rights are applicable to the
coverage ~f the Property. Lender may use the insurance proceeds cither to repair or restore the Property or
to pay amouits unpaid under the Note or this Security Instrument, whether or not then due.

6. Occripancy. Borrower shall occupy, cstablish, and use the Property as Borrower's principal
residence witlur o0 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrower v principal residence for at least one yeur after the date of occupancy, unless Lender
otherwise agrees in (writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist wiich are beyond Borrower's control.

7. Preservation, Mamt.r-iace and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair (nc Preperty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borroveer is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from diteiiorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that ripa’r nr restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged*c-avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection wiin damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring th= Pronerty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repars ard restoration in a single payment or in a series of
progress payments as the work is completed, If the inal¢wie= or vondemnation proeceds are not sufficient
to repair or restore the Property, Borrower is not relieved of 3~mower’s obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entrics upon and irsp=ctions of the Property. If it has
rcasonablc causc, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection speciZving such reasonable causc.

8. Borrower’s Loan Application. Borrower shall be tn default if, duriag the Loan application
process, Borrower or any persons or entilics acting at the direction of Benowzr or with Borrower’s
knowiedge or consent gave materially false, misleading, or inaccurate information (r'statements to Lender
(or failed to provide Lender with material information) in connection with th~ Ioan. Malerial
representations include, but are not limited to, representations concemning Borrower’: oc.urancy of the
Property as Borrower’s principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security In“caitent. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrumeni; (%} there
is a legal proceeding that might significantly nffect Lender’s interest in the Property and/or rights under
this Security Instrument {such as a proceeding in bankrupicy, prabate, for condemnution or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/cr repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying sny sums sccurcd by o lien
which has priority over this Security Instrument; (b) appearing in court; and (c} paying reasonable
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attorneys’ fees to protect ifs interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankrupicy proceeding. Securing the Properly includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilitics turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or alt
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rale from the dale of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

aymert.
d ymr( Wis Securily Instrument is on a leaschold, Borrower shall comply with all the provisions of the
lease. It Parrower acquires fee title to the Property, the leaschold and the fee title shall not merge unless
Lender agric: to the merger in writing.

10. Mur*goge Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower skail 77 the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Morigage Insurupee coverage required by Lender ceases to be available from the mortgage insurer that
previously provided such insurance and Borrower was required to make separately designaled payments
toward the premiums ‘7" Mortgage Insurance, Borrower shall pay the premiums required to oblain
coverage substantially equivaiont to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Eoiro'wer of the Mortgage Insurance previously in effect, from an altemate
mortgage insurer selected by Lerdci If substantially equivalent Mortgage Insurance coverage is not
availablc, Borrower shall continue to pay to Lender the amount of the separately designated payments that
were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve in. lieu of Mortgage Insurance. Such loss reserve shall be
non-refundablc, notwithstanding the fact tiith= Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any intcrest or eam ngs on such loss reserve. Lender can no Jonger require loss
rescrve payments if Mortgage Insurance coverag( (in ‘he amount and for the period that Lender requires)
provided by an insurer sclected by Lender again-becumes available, is obtained, and Lender requires
separately designated payments toward the premiums i Mortgage Insurance, If Lender required Morlgage
Insurance as a condition of making the Loan and Borru+er was required to make scparately designated
payments toward the premiums for Mortgage Insurance, Brir<wer shall pay the premiums required fo
maintain Mortgage Insurance in effect, or to provide w nin-refandable luss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with aisy writt=a agreement between Bomower and
Lender providing for such termination or until termination is require(, by Anplicable Law. Nothing in this
Section 10 affects Botrower’s obligation to pay interest at the rate provid-d ia the Note.

Mortgage Insurance reimburses Lender (or any entity that purchase: the Notc) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is iiof party to the Mortgage
Insvrance.

Mortgage insurers evaluate their total risk on all such insurance in force from tinic to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. 7ncse agreements
are on terms and conditions that are satisfactory to the morigage insurcr and the other porty or-partics) to
these agreements. These agreements may require the mortgage insurer to make payments usiig any source
of funds that the mortgage insurer may have available {which may include funds obtained from Martpgape
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reiasurer,
any other entity, or any affiliate of any of the foregoing, may rcceive (dirccily or indirectly) amounts that
derive from (or might be characterized as) a portion of Bortower’s payments for Mortgage Insurauce, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliatc of Lender takes a sharc of the insurcr's risk in cxchange for a sharc of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

{a) Any such agreements will not aflect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - il any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were uncarned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hercby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened.
Duriny such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
unti’ {.er der has had an opportunity to inspect such Property to ensure the work has been completed to
Lender’s satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs ard iestoration in a single disbursement or in a series of progress payments as the wortk is
compleied."UViless an agreement 1s made in writing or Applicable Law requires interes to be paid on such
Miscellaneous-i7oveeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellancous Ponceds. If the restoration or repair is not economically feasible or Lender’s sccurity would
be lessened, the MiseGl)aneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then dv,~with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided ior in Section 2.

In the event of a tow)'t-iuing, destruction, or loss in value of the Property, the Misccllaneous
Proceeds shall be applied to the sruic secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrow .

In the event of a partial taking, Zesiruction, or loss in value of the Property in which the [air marke!
value of the Property immediately befurs ihe partial taking, destruction, or loss in value is equal to or
grcater than the amount of the sums seviied by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Bortower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be (educed by the amount of the Miscellancous Proceeds
multiplied by the following fraction: (a) the tow! rawunt of the sums secured immediately before the
pariial taking, destruction, or loss in value divideZ by (b} the fair market value of the Property
immediatcly before the partial taking, destruction, or locs i value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss iu v=ivz of the Property in which the fair market
value of the Property immediately before the partial taking, Gesiruction, or loss in value is less than the
amount of the sums secured immediately before the partial +=.ing, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellancous Proczeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due

If the Property is abandoned by Borrower, or if, after notice 'ty J.ender te Borrower thai the
Opposing Party (as defined in the next sentence) offers to make an award 16 seitle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice ic'gived, Lender is authorized
to collect and apply the Miscellancous Proceeds cither to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party’ me=xs the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower bas a rigit_of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is Fegun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment i Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a defaul’ 204, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Sccurity Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender’s interest in the Property

are hercby assigned and shall be paid to Lender. . )
All idisceﬁll,ancous Proceeds thal are not applied to restoration or repair of the Property shall be

applicd in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the lime for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Inferest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the otiginal
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without fimitation, Lender’s acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who
co-sigrs this Security Instrument but does not exccute the Note (u "co-signer™): (a) is co-signing this
Secur'ty Tnstrument only to mortgage, grant and convey the co-signer’s interest in the Property under the
{erms of s Secunty Instrument; (b) is not personally obligated to pay the sums secured by this Secunity
Instrumen, and (c) agrees that Lender and any other Borrower can agree to extend, modify, fotbear or
make any aceommodations with regard to the terms of this Sccurity Instrument or the Note without the
CO-Sigher’s Conueni:

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower’s obligatiops vader this Security Instrument in writing, aod is approved by Londer, shall obtain
all of Borrower’s rights =ud benefits under this Security Instrument. Borrower shall not be released from
Borrower’s obligations and Yiability under this Secutity Instrument ualess Lender agrees to such release in
writing. The covenants and-ar,cements of this Security Instrument shall bind (except as provided in
Scction 20) and benefit the successzis and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower’s default, for the purpose cf plotecting Lender’s interest in the Property and rights under this
Security Instrument, including, but not Emifzd to, attorneys® fees, property inspection and valuation fees.
In regard to any other fees, the absence of ey rvas authority in thiw Security Instrument to charge a specific
fec to Borrower shall not be construed as a prohibition on the charging of such fce. Lender may not charge
fees that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which scts maximum loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be ¢ollected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be'reiused by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already colleriel fom Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to inrke-this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower~if a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepayment charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptuo-c of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Roirowver might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with th's Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrurarat shall be deemed to
have been given to Borrower when mailed by first class mail or when actually delivered 10 Borrower’s
notice address if sent by other means. Notice to any one Borrower shall constitute notice-44 74t Rorrowers
unlcss Applicable Law cxpressly requircs otherwise. The notico addross shall be the Propritv Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shail promply
notify Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Burrowpr's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender’s address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
conncction with this Security Instrument shall not be decmed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.
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16. Governing Law; Severability; Rules of Construction. This Sccurity Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contmined in this Sccunfy Instrument are subject to any requircments and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the cvent that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Sccurity Instrument: (a) words of the masculine gender shall mean and include
comresponding ncuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take 74y action.

177 Rorrower’s Copy. Borrower shall be given onc copy of the Note and of this Security Instrument.

18. Fiansfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in-to= Property” means any legal or beneficial interest in the Property, including, but not limited
to, those becfizyn! interests transferred in a bond for deed, contract for deed, installment sales contract or
cscrow agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part.oi the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person 4rd a beneficial interest in Borrower is sold or transferred) without Lender's prior
wriften consent, Lender m3- tequite immediate payment in full of all sums secured by this Security
Instrument. However, this.optiza shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender cxercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 ¢ays from the date the notice is given in accordance with Section 15
within which Borrower must pay all suris vecnred by this Security Instrument. If Borrower fails to puy
these sums prior to the cxpiration of this reriod, Lender may invoke any remedics permitted by this
Security Instrument without further notice or (lemard on Borrower.

19. Borrower’s Right te Reinstate After Acceleration, If Borrower meets certain conditions,
Borrower shall have the right to have enforcement 41 ihis Security Instrument discontinucd at any time
prior to the earliest of: (a) five days before sale of e roperty pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law migki spceify for the termination of Borrower’s right
to reinstate; or (c) entry of a judgment enforcing this Seruricy Instrument. Thoac conditions arc that
Borrower: (a) pays Lender all sums which then would be due un e~ this Security Instrument and the Note
as if no acceleration had occurred; (b} cures any default of any other rov=nants or agrecments; (c) pays all
expenses incurred in enforcing this Security Instrument, including, bit not Fmited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fecs incurred for flie purpose of protecting Lender’s
interest in the Property and rights under this Security Instrument; and (d) takes such action as Lender may
reasonably require to assure that Lender’s interest in the Property and r'ehts under this Sccurity
Instrument, and Borrower’s obligation to pay the sums secured by this Security (nstrement, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may requi'e that Borrower pay
such reinstatement sums and expenses in one or more of the following formas, as sclecied Ly Lender: (a)
cash; (b) money order; (c} certified check, bank check, treasurer’s check or cashicr’s cheel, wivvided any
such check is drawn upon an institution whosc deposits are insured by a federal agency, instu-aentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Inst/viiont and
obligations sccurcd hereby shall remain fully effective as if no acceleration had occurred. Howsyee, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower, A sale might result in a change in the enlity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one ot more changes of the Loan Servicer unrclated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and uny other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Botrower nor Lender may commerce, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this
Security [nstrument or that alleges that the other party has breached any provision of, or any duly owed by
reason of, this Security Instrument, until such Borrower or Lender has notificd the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
othe: pa'ty hereto a reasonable period after the giving of such notice to take corrective action. If
Applica¥ie Law provides a time petiod which must elapsc before certain action can be taken, that time
period will Le deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to.ouze given to Borrower pursuant to Section 22 and the nofice of acceleration given lo
Borrower pursuaat 1 -Section 18 shall be deemed o satisfy the notice and opportunity lo take corrective
action provisions of t'us Section 20.

21. Hazardous Substances. As used in this Scction 21: (a) "Hazardous Substances” arc those
substances defined as toxic or'p.zardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kezoscne, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, n:ateri=ls containing asbestos or formaldehyde, and radioactive malcrials;
(b) "Environmental Law" means federa! 1oz and laws of the jurisdiction where the Property is located thut
relate to health, safety or environmental piotection; (c) "Environmental Cleanup” includes any response
action, remedial action, or removal action, a. defizzd in Fnvironmental Law; and (d) an "Environmental
Condition" means 2 condition that can cause, comribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, uze; disoosal, storage, or release of any Hazardous
Substances, or threaten 1o release any Hazardous Substances, 4p Gr in the Properly. Borrower shall nol do,
nor allow anyone else to do, anything affecting the Property (a) thai is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or {c) which, dv< to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the vatar of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Priperty of small quantities of
Hazardous Substances that are generally recognized to be appropriate to nori=!-residential uses and (o
maintenance of the Property (including, but not limited to, hazardous substances in chusumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, ciaim ~demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Propesty and any
Hazardous Substance or Environmental Law of which Bomower has actual knowledgc, - (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release’o/ threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or releatc 4f a
Hazardous Substance which adverscly affects the value of the Property. If Borrower leams, or is notificd
by any governmental or regulatory authority, or any privatc party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenani and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the actien required to cure the default; () a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
furthe: inform Borrower of the right to reinstate after acceleration and the right to assert in the
forccluzure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foréc)zzure If the default is not cured on or before the date specified in the notice, Lender at its
option m»y require immediate payment in full of all sums secured by this Security Instrument
without furche: 2emand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitlec ts r2ollect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not lirsit:d to, rcasonable attorneys’ fees and costs of title evidence.

23. Release. Upon pi ymant of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument; but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted unacr Apnlicable Law.

24. Waiver of Homestead. In accore=c=with Illinois law, the Borrower hercby releases and waives
all rights under and by virtue of the Illinois homes*zad exemption laws.

25, Placement of Collateral Protection Insurns.:, Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agree nevi with Lender, Lender may purchase insurance
at Borrower’s expense to protect Lender’s interests in Borrawer’s collateral. This insurance may, but need
not, protect Borrower’s interests. The coverage that Lendir purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower i conpsation with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Bormrower has obtained insurance as required by Borrower’s and Lender’s ugreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of ihatizsirance, ineluding interest
and any other charges Lender may impose in connection with the placemen’/« itz insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Borrower’s total outstanding balance or obligation. The costs of the insurance may be morc-than the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the ferms and covenants conlained in this
Security Instrumeni and in any Rider ¢xecuted by Borrower and recorded with it.

Wilnesses: (é
N\dan o / b P (Seal)
Thamas ﬂ&m ' -Bomower
» (Seal)
-Borrower
Z_— (Seal) {Seal)
-Borrewer -Bormower
(Scal) 4 {Seal)
-Borrower -Borrower
(Seal) L (Seal)
-Borrower -Borrower
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STATE OF lLLINOI CCDK County ss:
I, , 8 Notary Public in and for said counly and
state do hcrcby ccmfy that

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,

appeared before me this day in person, and acknowledged that he/she/they signed and delivered (he said
instrumcot as his’herftheir free and voluntary act, for the uses and purposes therein set forth.
Giver.under my hand and official seal, this 218t day gf May, 2010

My Commission Exziss:

OFFICIAL SEAL
CHRISTOPHER MICHAEL PARADIS

NOTARY PUBLIC - STATE OF ILLINOIS
MY COMMISSION EXPIRES MAY 15,2013
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-4 FAMILY RIDER

{Assignment of Rents)

THIS 1-4 FAMILY RIDERis made this 21lst day of May , 2010 ,
and‘is.ircorporated into and shall be deemed to amend and suppiement the Morigage, Deed
of Trust, “or Security Deed (the "Security Instrument”) of the same dale given by the

undersigr.ac (*he "Borrower") o secure Borrower's Note to ~ Ally Bank Corp. f/k/a QRC
Bank

(the
"Lender”) of the 'srin2 date and covering the Properly described in the Security Instrument
and located at: 243¢ N SOUTHFORT AVENUE, CHICAGD, IL 60614

[Property Address]

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the
Security Instrument, Borrower and "_ender further covenant and agree as follows:

A. ADDITIONAL PROPERTYSUB.'24T TO THE SECURITY INSTRUMENT. In addition to
the Properly described in the Security instrument, the following items now or hereafter
eltl.-;u:hec’J to the Property to the extent they e fixtures are added to the Property description,
and shall also constitute the Property coverad bv the Security Instrument: building materials,
appliances and goods of every nature whatsoever now or hereafter located in, on, or used, or
intended to be used in connection with the Proprity. including, but not limited to, those for
the purposes of supplying or distributing heating, coo’ing, electricity, gas, water, air and light,
fire prevention and extinguishing apparatus, security 2. 2ccess control apparatus, plumbing,
bath tubs, water heaters, water closels, sinks, ranges, »‘oves, refrigerators, dishwashers,
disposals, washers, dryers, awnings, storm windows, storm <uars, screens, blinds, shades,
curtains and curtain rods, attached mimors, cabinets, paneliig arv' attached floor coverings,
all of which, including replacements and additions thereto, shailln-deemed o be and remain
a part of the Property covered by the Security Instrument. All of thy foragoing together with
the Property described in the Security instrument (or the leasehgid state if the Security
Instrument is on a leasehold) are referred to in this 1-4 Family Rder-and the Security
Instrument as the "Property.”

B. USE OF PROPERTY;COMPLIANCE WITH LAW. Borrower shall not scek, agree to or
make a change in the use of the Property or its zoning classification, unls=="lander has
agreed In writing to the change. Borrower shall comply with all laws, ordinances; rzciiations
and requirements of any governmental body applicable to the Property.

C. SUBORDINATELIENS. Except as permitted by federal law, Borrower shall not ‘&alnw

any lien inferior to the Security Instrument to be perfecied against the Property witiout
Lender’s prior written permission.

D. RENT LOSS INSURANCE. Borrowsr shall maintain Insurance against rent loss In
addition to the other hazards for which insurance is required by Section 5.
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E. "BORROWER'SRIGHT TO REINSTATE"DELETED.Section 19 is deleted.

F. BORROWER'SOCCUPANCY. Uniess Lender and Bomower otherwise agree in writing,
Section 8 conceming Borrawer's occupancy of the Property is deleted.

C. ASSIGNMENT OF LEASES.Upon Lender's reguest after default, Borrower shall assign
to Lender all leases of the Property and all security deposits made in connection with leases
of the "roverly. Upon the assignment, Lender shall have the right to modify, extend or
terminate th existing leases and to execute new leases, in Lender's sole discretion. As used

in this parapraph G, the word "lease” shall mean "sublease” if the Security Instrument Is on a
leasshold.

H. ASSIGRWZNT OF RENTS; APPOINTMENT OF RECEIVER; LENDERIN POSSESSION.
Borrower absolutel” 7ind unconditionally assigns and transfers to Lender all the rents and
revenues {"Rents”)._rf“the Property, ardiess of lo whom the Rents of the Property are
payable. Borrower authorizes Lender or Lender's agents to collect the Rents, and a%_ll'ees that
each tenant of the Prope;v shall pay the Rents to Lender or Lender's agents. However,
Borrower shall receive the Rents until (i) Lender has given Borrower notice of default
pursuant to Section 22 of the: Security Instrument, and (i) Lender_has given notice to the
tenant(s) that the Rents are to b2 a'd to Lender or Lender's agent. This assignment of Rents
constitutes an absolute assignment 27¢-not an assignment for additional security only.

If Lender gives notice of default t~ Sorrower: (i) all Rents received by Bomower shall be
held by Borrower as trustee for the berient of Lender only, to be applied 1o the sums secured
b¥ the Security Instrument; (i) Lender shall e enfitled to collect and receive all of the Rents
of the Property, (iii) Borrower agrees that each ienant of the Property shall pay all Rents due
and unpaid to Lender or Lender's agents upor: Lander's written demand to the tenant; (iv)
unless appilcable law provides otherwise, all Reris collected by Lender or Lender's agents
shall be aﬂplied first to the costs of faking curimi. of and ‘managing the Property and
collecting the Rents, including, but not limited to, atornzy's fees, receivers fees, premiums
on receiver's bonds, repair and mainienance cosis, insurince premiums, taxes, assessmenls
and other charges on the Property, and then fo the sums'securad by the Security Instrument;
(v) Lender, Lender's agents or angJudicially appointed receher shall be jiable to account for
only those Renls actually received; and (vi) Lender shall he satiled fo have a receiver
appointed to take Bossession of and manage the Property and c.fiuct the Rents and profits
derived from the Property without any showing as to the inaocquacy of the Property as
security.

if the Rents of the Property are not sufficient to cover the costs o/ taking control of and
managing the Property and of collecting the Rents any funds expended by Lender for such
Furposes shall become indebtedness of Borrower to Lender secured by the Security
nstrument pursuant to Section 9.

Borrower represents and warrants that Borrower has not executed any prior’ assignment
of the Rents and has not performed, and will not perform, any act that would preveri-Lender
from exercising its rights under this pa[’azﬂraph. ]

Lender, or Lender's agents or a Judiclally appointed receiver, shall not be required to erler
upon, take control of or maintain the Property before or afier giving notice of defautt to
Borrower. However, Lender, or Lender's agents or a judicially appointed receiver, may do so
at any time when a default occurs. Any application’ of Rents shall not cure or waive any
defaull or invalidate any other right or remedy of Lender. This assignment of Rents of the
Property shall terminate when all the sums secured by the Security instrument are paid in full.

l. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note or
agreement in which Lender has an interest shall be a breach under the Security Instrument
and Lender may invoke any of the remedies permittad by the Securlty Instrument.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained

in this 1,4\Family Rider.
z—é\‘ A~ (Seal)

(Seal)

-Borrower -Borrower

(Seal) {Seal)

-Borrower -Borrower

fZzal) (Seal)

-Borrower -Bormower

(Seal) A (Seat)

-Borrower -Borrower
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Order No.: 8563441
Loan No.: 000687547353

Exhibit A

The following Aescribed property:

The South 20 feet n: iot 9 and the North 10 feet of Lot 10 in Block 1 in the Subdivision of
the South East 1/4 of Zne - Southwest 1/4 of the Southwest 1/4 of Section 29, Township 40
North, Range 14 East ¢r tne Third Principal Meridian, in Cook County, Illinois.

Assessor’s Parcel No:  14-2S-320-025-0000




