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Return To:

United Wholesale Mortgage
555 South Adams Road,
Birmingham, MICHIGAN 48003

Prepared By:

Lisa Stewart
555 South Adams Road,
Birmingham, MICHIGAN 48009

FHA Case No,

State of linois B
tate of linois MORTGAGE 375770052734

MIN 100032413510054237

THIS MORTGAGE (" Security Instrupient') is given on May 21, 20190
The Morlgagor is ROY H. CABRERA, SiNGLET MAN

("Borrower” ). This Security Instrument is piven to Mortgage Electroric Registration Systems. [ne. {"MIERS".
(solely as nominee for Lender, as hereinafter defined, and Lender's sucizssors and assigns), as mortgagee. MIRS s
organized and existing under the laws of Delaware, and has an address an( telephone number of P.O. Box 2020,
Flint, MI 48301-2026, tel. (888) 679-MERS. United Wholesale Mortgaye

{"Lender"} is organized and existing under the laws of MICHIGAN . and
has an address of 555 South Adams Road Birmingham, MI 48009

. Borrower owes Lender the/prinetpal sug of
Two Hundred Fifty Six Thousand Five Hundred Forty Five and 00/100

Dollars {U.S. $256,545.00 }
This debl is evidenced by Borrower's note dated the same date as this Security Instrument {"Note"), which proy ides
for monthly payments, with the full debt, 1f not paid earlier, duc and pavable on June 01, 204 0 :
This Security Instrument secures to Lender: (a) the repavment of the debt evidenced by the Note, with mterest. and
all renewals, extensions and modifications of the Note, (b) the payment of all other sums, with mterest. advaneed
under paragraph 7 to protect the securily of this Securily [nstrument. and () the performanee of Borrower's

1351005423
FHA Illinois Mortgage with MERS - 4/96
@%-‘W(IL) 0308 Amended 2/01

Page 1 of 8 Initials & .

VMP Morlgage Solutions (8007521-7291

RHC



- 1013226031 Page: 3 of 12

UNOFFICIAL COPY

covenants and agreements under this Security Instrument and the Note. For this purpose. Borrower does hereby
mortgage, grant and convey to MERS (solely as nominee for Lender and Lender's successors and assigns) and o the
successors and assigns of MERS, the following deseribed property located in Cook

County, Hlinois:
SEE ATTACHED LEGAL

0631907 W
Parcel ID Number: 02-22-205-o6€-0000 ¢

which has the address of 50 S, GR<ELEY STREET UNIT 301 {street|
Palatine fCity], lllinois 60067 [Zip Code] (" Property Address™.

TOGETHER WITH all the improviments now or hercafter erected on the property, and all cascinents,
appurtenances and fixtures now or hereafter. a-part of the property. All replacements and additions shall also be
covered by this Security Instrument. All ol the forecoing is referred to 1 this Securily Instrument as the "Propery. "
Borrower understands and agrees that MERS holds enly legal title to the interests granted by Borrower in Lhis
Security Instrument; but, if necessary to comply witiriaw or custom, MERS, (as nominee for Lender and Lender's
successors and assigns), has the right: Lo exercise any or a'lof those interests, including, but not limited 1o, the right
to foreclose and sell the Property; and to take any action 12quited of Lender including, but not limited to. releasg or
canceling this Security instrurmnent.

RORROWER COVENANTS that Borrower is lawfully sciz<d of the ¢state hereby conveved and has the right to
mortgage, grant and convey the Property and that the Property 15-andaoumbered. except for encumbrances ol record.
Rorrower warrants and will defend generally the title to the Property/azunst all claims and deminds. subjeel o any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanls ror natianal use and non-uniform covenants
with limited variations by jurisdiction to constitule a umborm security instruriient covering real property

Borrower and Lender covenant and agree as lollows:

UNIFORM COVENANTS.

1. Payment of Principal, Interest and Late Charge. Borrower shall pav swhin duc the principal of, and
interest on, the debt evidenced by the Note and late charges due under the Note.

2. Monthly Payment of Taxes, insurance and Other Charges. Borrower shall firiclude in cach monthly
payment, together with the principal and interest as set forth in the Note and any late chargcs, asum tor (a) taxes and
special assessments levied or to be levied against the Property, (b) leasehold payments of groand rents on the
Property, and (c) premiums for msurance required under paragraph 4. In any year in which the Lavder must pay i
mortgage insurance premium to the Secretary of Housing and Urban Development (" Secretury™). #f 2 any year in
which such premium would have been required if Lender still held the Security Instrument, cach mojthiy pavment
chall also include either: (i) a sum for the annual mortgage msurance premium to be paid by Lender to the Seeretary,
or (i) a monthly charge instead of a mortgage insurance premium if this Security Instrument is held by the seeretary.
in o reasonable amount to be determined by the Secretary. Excepl for the monthly charge by the Scerctary. these
items are called "Escrow Items” and the sums paid to Lender are called "Escrow Funds.”

Lender may, at any time, collect and hold amounts for Escrow ltems in an aggregate amount not to excoed the
maximum amount thal may be required for Borrowar's escrow account under the Real Estate Settiement Procedures
Act of 1974, 12 1J.8.C. Section 2601 et seq. and implementing regulations, 24 CFR Part 3300, as they may be
amended from time to time ("RESPA™), except that the cushion or rescrve permitted by RESPA tor unanticipated
disbursements or disbursements before the Borrower's payments are avatiable in the account may not be based on
amounts due for the mortgage insurance premium.
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Legal Description:

Parcel 1: Unit 301 in The Heritage of Palatine Condominiums Association, Inc., as
delineated on a plat of survey attached as Exhibit "C" to the Declaration of
Condominium recorded September 15, 2008, as Document Number 0825934017, and
as further amended from time to time with its undivided percentage interest in the
common elements, all in Lot 2 in Smith-Greeley, being a Subdivision of in the Northeast
Quarter {1/4) of Section 22, Township 42 North, Range 10 East of the Third Principal
Meridian, zccording to the plat thereof recorded August 16, 2007, as Document Number
0722815162 in.Cook County, lllinois.

Parcel 2. The excitzsive right of use of limited common elements known as Garage
Space G-17 and Storagz Space S-17.

Commonly known as: 50 §7 Greeley Street, Unit 301, Palatine, IL 60067

D?-1017 wl
Permanent Index Number: 02-22-209-668-0666- &

Mortgagor also hereby grants to the inorigagees, its successors and assigns, as rights
and easements appurtenant to the above described real estate, the rights and
easements for the benefit of said property et forth in the Declaration of Condominium

aforesaid.

This mortgage is subject to all rights, easements, covenants, conditions, restrictions and
reservations contained in said Declaration the same 25 through the provisions of said
Declaration were recited and stipulated at length herein.

HE
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If the amounts held by Lender for Escrow Items exceed the amounts permitted to be held by REESPA. Lender
shall aceount to Borrower for the excess funds as required by RESPA. 11 the amounts of Tunds held by Lender al any
time are not sufficient to pay the Eserow Items when due, Lender mav notify the Borrower and require Borrower to
make up the shortage as permtted by RESPA.

The Escrow Funds are pledged as additional security for all sums secured by this Security [nstrument 1
Rorrower tenders to Lender the full payment of all such sums, Borrower's account shall be credited with the balance
remaining for all installment items (a), (), and (¢) and any mortgage insurance premium installment that Lender has
not become obligated 1o pay to the Sceretary, and Lender shall promptly refund any excess funds to Borrower,
Immediately prior to a foreclosure sale of the Property or its acquisition by Lender, Borrower's account shall be
credited with any balance remaining for all installments for items (a), {(b), and (c).

3. Applicatior. of Payments. All payments under paragraphs 1 and 2 shall be applied by Lender ax follows:

First, to the mortpage insurance premium to be paid by Lender to the Secretary or to the maonthly charge by the
Secretary instead of thie'mpnthly mortgage INSUTance premium;

Second, Lo any taxes; special assessments, leaschold payments or ground rents, and fire, tlood and other hazard
insurance premiums, as requed;

Third, to interest due uncer/the Note:

Fourth, to amartization ol the priacipal of the Note: and

Fifth, to late charges due under the Note.

4, Fire, Fiood and Other Hazard Ingarance. Borrower shall insure all improvements on the Property. whether
now in existence or subsequently erected, againstany hazards, casualties, and contingencies, including fire, for which
Lender requires insurance. This insurance ghall he maintained in the amounts and for the periods that Lender
requires. Borrower shall also insure all improvemeats on the Property, whether now in existence or subsequently
erccted, against loss by floods to the extent requirea |y the Secretary. All insurance shall be carried with companies
approved by Lender. The msurance policies and any rencwals shall be held by Lender and shall include loss pavable
clauses in favor of, and in a form acceptable to, 1.ender.

In the event of loss, Borrower shall give Tender immediateiotice by mail. Lender may make prool of loss 1l not
made promptly hy Borrower. Each msurance company concerned 19 nereby anthorized and dirceted to make pavinent
for such loss directly 1o Lender, instead of to Borrower and to Lesde jointly. All or any part of the msuranee
proceeds may be applied by Lender, at its option, cither (a) to the reduction of the mdebtedness under the Note and
this Security Instrument, first to any delinquent amounts applied in the ordef in paragraph 3. and then to prepavment
of principal, or (b) to the restoration or repair of the damaged Property. Ani apolication af the proceeds 1o the
principal shall not extend or postpone the due date of the monthly payments which ardreferred tom paragraph 2. or
change the amount of such payments. Any excess insurance proceeds over an amountygred to pay ol outstanding
indebtedness under the Note and this Security Instrument shall be paid to the entity legally, daitled thercto.

In the event of foreclosure of this Security Instrument or other transfer of title to the Property that extinguishes
the indebtedness, all right, title and interest of Borrower in and to insurance policics in larce’ shall pass 1o the
purchascr.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loun application;
Leascholds. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence yWabim sty
days after the execution of this Security Instrument (or within sixty days of a later sale or wransier of the Propertv)
and shall continue to ocoupy the Property as Borrower's principal residence for at least one vear after the date of
occupancy, unless Lender determines that requirement will cause undue hardship for Borrower, or unless extenuating
circumstances exist which are beyond Borrower's control. Borrower shall notify Lender ol any extenuating
ciroumstances. Borrower shall not commit waste or destroy, damage or substantially change the Property or allow the
Property to deteriorate, reasonable wear and tear excepted. Lender mav inspect the Property if the Property 1s vacanl
or abandoned or the loan is in default. Lender may take reasonable action to protect and preserve such vacant or

1351005423
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abandoned Property. Borrower shall alse be in default if Borrower, during the lean application process. gave
materially false or inaccurate information or slatements 10 Lender (or Jailed to provide Lender with any material
information) in connection with the loan evidenced by the Note, mncluding, bul not limited to, represeilations
coneerning Borrower's cceupancy of the Property as a principal residence. It this Sccurity Instrument s on a
leaschold, Borrower shall comply with the provisions of the lease, 1f Borrower acquires fee title to the Property, the
leaschold and fee title shall not be merged unless Lender agrees to the merger in writing.

6. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in place of condemnation. arc
hereby assigned and shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpard
under the Note <id this Security [nstrument. Lender shall apply such proceeds to the reduction of the mdebtedness
under the Note and this Security Instrument, first to any delinguent amounts applied in the order provided
paragraph 3, and {ncrfo prepayment of principal. Any application of the praceeds to the principal shall not extend or
postpone the due dateythe monthly payments, which are referred to in paragraph 2. or change the amount of such
payments. ARy eNeess o aseds over an amount required to pay all outslanding indebtedness under the Note and Uus
Security Instrument shall be paid to the entity legally entitled thereto.

7. Charges to Borrows: and Protection of Lender's Rights in the Property. Dorrower shall pay all
governmental or municipal charges, fines and impositions that are not mcluded in paragraph 2. Borrower shall pay
these obligations on time directly tothe entity which is owed the payment. If failure to pay would adversely affect
Lender's interest in the Property, upon Lender's request Borrower shall promptly furnish o Lender receipls
evidencing these payments.

If Borrower (ails to make these paymetiis ot fhe payments required by paragraph 2, or fails to perform any other
covenants and agreements contained in this Secun iy Instrument, or there is a legal procecding that may signilicantly
affect Lender's rights in the Property (such as a pios acding in bankruptey, for condemnation or o enforee laws or
regulations), then Lender may do and pay whatever Is nesessary to protect the value of the Property and Lender's
rights in the Property, including payment of taxes, hazarc. insurance and other items mentioned 10 paragraph 2.

Any amounts disbursed by Lender under this parugrapn shali become an additional debt of Borrower and be
secured by this Secunity Instrument. These amounts shall bear/infarest Irom the date of disbursement, at the Note
rate, and at the option of Lender, shall be immediately due and pay«ole.

Borrower shall promptly discharge any lien which has priority ove! this Securily Instrument unless Borrower:
(a) agrees in writing to the payment of the obligation secured by the'iien in a manner acceptable to Lender: (b)
contests in good faith the lien by, or defends against enforocement of the lien in, legal proceedings which i the
Lender's opinion operate to prevent the enforcement of the lien; or (¢) seonies from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrumen. i« Lender determines that any part
of the Property is subject to a lien which may attain priority over this Security nstrument. [ender may g
Borrower a notice identifving the lien.  Borrower shall satisfy the lien or take one or maig of the actions set forth
above within 10 days of the giving of notice

8. Fees. Lendor may collect fees and charges authorized by the Secrctary.

9. Grounds for Acceleration of Debt.

(a) Default. Lender may, except as limited by regulations issued by the Sceretary. in the caseof puvinent
delaults, require immediate payment in full of all sums secured by this Security [nstrument i
(i) Borrower defaults by faihing to pay in tull any monthly payment reguired by this Security Iistrunient
prior to or on the due date of the next monthly payment, or
(i) Borrower defaults by fuiling, for a period of thirty days, to perform any other obligations contained
in this Security Instrument.
(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law (including Section 34 1(d)
of the Garn-St. Germain Depository Institutions Act of 1982, 12 U.S.C. 1701)-3(d)) and with the prior
approval of the Secretary, require immediate pavment in full of all sums sceured by this Sceurily Instrument
if:

1351005423
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(i) All or part of the Property, or a beneficial interest in & trust owning all or part of the Property, 1 sold

or otherwise transferred (other than by devise or descent), and

(i) The Property is not occupied by the purchaser or grantee as his or her prineipal residence, or the

purchaser or grantce does so occupy the Property but his or her credit has not been approved 1n

accordance with the requirements of the Secretary.
(¢) No Waiver. If circumstances occur that would permit Lender to require immediate payment mn {ull, but
Lender docs not require such payments, Lender does not waive its rights with respeet to subsequent events.
(d) Regulations of HUD Secretary. In many circumstances regulations issucd by the Sceretary will it
l.ender's rights, in the case of payment defaults, to require immediate pavment m fuli and foreclose 11" nol
paid. iy Security Instrument does not authorize aceeleration or foreclosure it not permitted by regulations
of the Secretary.
(¢) Mortg: ge Not Insured. Borrower agrees that if this Security Instrument and the Note are not determined
to be eligiblefor insurance under the National Housing Act within 60 days from the date hereol, Lender
may. al its opldn,wequire immediate payment in full of all sums secured by this Secunty Instrument. A
written statement of apy authorized agent of the Secretary dated subscquent to 60 days from the date hereol,
declining to insure fthi:~5Security Instrument and the Note, shall be deemed conclusive proof of such
ineligibility. Notwithstandiiig) the foregoing, this option may not be exercised by Lender when the
unavailability of insurance 1s solely due to Lender's failure to remit a mortgage insurance premium 1o the
Scerelary.

10. Reinstatement, Ronnwu‘hwélngb(vvbcrﬁnﬂMcdichn&wlmsrmprdimnmdmm pavment in Tull
because of Borrower's failure to pay an amour g under the Note or this Security Instrument. This right applies
even after foreclosure proceedings are instituted. 12 reinstate the Security Instrument, Borrower shall tender 1w
lump sum all amounts required to bring Borrower's accouilicurrent including, o the cxtent they are obligations of
Borrower under this Security Instrument, toreclosure cost.: and reasonable and customary attornevs’ tees and expensies
properly associated with the foreclosure proceeding. Upon 1einstatement by Barrower. this Security Instrument and
the obligations that it secures shall remain in effect as if Lender had not required immediate pavment m full.
However, Lender is not required to permit reinstatement if: ‘(1 Iender has accepted reinstatement atter the
commencement of Toreclosure proceedings withm two years immediaie)y_sreceding the commencement of u current
foreclosure procecding, (if) reinstatement will preclude foreclosure on diiterent grounds in the future, or (i)
reinstatement will adversely affeet the priority of the lien created by this Secuzity Jistrument.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Eiznsion of the time of payment or
modification of amortization of the sums sccured by this Security Instrument granted by Lender o any suceessor n
interest of Borrower shall not operate o release the hability of the original Borrower o Borrower’s successor in
interest. Lender shall not be required to commernce proceedings against any SUCCESSOT intinterest or refuse 1o extend
time for payment or otherwise modify amortization of the sums secured by this Security Instrmeny by reason of any
demand made by the original Borrower or Borrower' s suceessors in interest. Any forbearance by .endes n exeTelsing
any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants dnd spreements
of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, sulyect Lo the
provisions of paragraph 9(b). Borrower' s covenants and agreements shall be joint and several. Anv Borrower who
co-signs this Security Instrument but does not execute the Note: (a) is co-signing this Seeurity Instrument only Lo
mortgage, grant and convey that Borrower' s intercst in the Property under the terms of this Security Instrument: (b)
is not personally obligated to pay the sums secured by this Sceurity Instrument; and (¢) agrees that Lender and any
other Borrower mayv agree to extend, modify, forbear or make any accommodations with regard Lo the terns of this
Security Instrument or the Note without that Borrower’ s consent.

1351005423
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13. Notices. Any notice to Borrower provided for in this Sccurity [nstrument shall be given by delivering it or
by mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed 10
the Property Address or any other address Borrower designates by notice to Lender. Any notice (o Lender shall be
given by first class mail to Lender' s address stated herein or any address Lender desipnates by notice 1o Borrawer
Any notice provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when
given as provided in this paragraph.

14. Governing Law; Severability. This Security Instrument shall be governed by Federal law and the law ol
the jurisdiction in which the Property is located. In the cvent that any provision or clause of this Seaurity Instrusient
or the Note conflicts with applicable law, such conflict shall not affect other provisions of this Securtty Instrument or
the Note which"¢an be given effect without the conflicting provision. To this end the provisions of tis Seeurity
instrument and th¢ Note are declared to be severable.

15. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Sceurity
Instrument.

16. Hazardous Substances. Borrower shall not cause or permit the presence, use, dhsposal, storage, or release
of any Hazardous Substances opcor in the Property. Borrower shall not do, nor allow anvone else to do, anvthing
affecting the Property that is 1a yiolation of” any Environmental Law  The preceding two sentenees shall not apply to
the presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally
recognized to be appropriate to normal-veridential uses and to maintenance of the Property.

Borrower shall promptly give Lender »viitten notice of any investigation, claim, demand, lawsuit or other aetion
by any governmental or regulatory agency.or private party involving the Property and anv Hazardous Substance or
Environmental Law of which Borrower has aciua’ knowledge. If Borrower learns, or 1s notilied by any govermmental
or regulatory authority, that any removal or other remadiation of any Hazardous Substances al
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law

As used in this paragraph 16, “Hazardous Substeaces! are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasolmne, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herhicides, volatile scivents, materials containing asbestos or formaldchyde,
and radiogctive materials. As used in this paragraph 16, “Envirordental Law”™ means federal laws and laws of the
jurisdiction where the Property is Jocated that relate to health, safely Orepvironmental protection.

tecting the Properly 1s

NON-UNIFORM COVENANTS. Borrower and Lender further covenant anf agree as tollows:

17. Assignment of Rents. Borrower unconditionally assigns and transtersao Lender alb the rents and revenues
of the Property. Borrower authorizes Lender or Lender's agents to collect the renty and revenues and hereby direets
cach tenant of the Property to pay the rents to Lender or Lender's agents. Howevel prior to Lender's notice 1o
Borrower of Borrower' s breach of any covenant or agreement in the Security Instrument, Sorrower shall colleet and
receive all rents and revenues of the Property as trustee for the benefit of Lender and Bomower.. This assignment of
rents constitutes an absolule assignment and not an assignment for additional security only.

if Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held fav. Borrower as
irustee Tor benefit of T.ender only, to be applied to the sums secured by the Security Instrument: () Voender shall be
entitled to collect and receive all of the rents of the Property’ and (¢} each tenant of the Property shasbprs all rents
due and unpaid to Lender or Lender's agent on Lender' s written demand Lo the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would
prevent Lender from exercising its rights under this paragraph 17.

{ender shall not he required to enter upon, take control of or maintain the Property before or after giving notiee
of breach to Borrower. However, Lender or a judicially appointed recciver may do 50 at any tme there 1 a breach.
Any application of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This
assignment of rents of the Property shall terminate when the debt secured by the Security Instrument is paid m {ull.

1351005423
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18. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may
forcclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this paragraph 18, including, but not limited to, reasonable
attorneys' fees and costs of fitle evidence.

If the Lender's interest in this Sccurity Instrument is held by the Secretary and the Sceretary requires
immediate payment in full under Paragraph 9, the Secretary may invoke the nonjudicial power of sale
provided in the Single Family Mortgage Foreclosure Act of 1994 ("Act") (12 U.S.C. 3751 ¢t seq.) by requesting,
a foreclosure commissioner designated under the Act to commence foreclosure and to scll the Property as
provided in the Act. Nothing in the preceding sentence shall deprive the Sceretary of any rights otherwise
available to a Lender under this Paragraph 18 or applicable law.

19. Release,Upon payment of all sums secured by this Security Instrument, Lender shall release this Sceunity
Instrument  without chirae to Borrower. Borrower shall pay any recordation costs.

20. Waiver of Homisicad. Borrower waives all right of homestead exemption in the Property.

21. Riders to this Security Insirument. If one or more riders are exceuted by Borrower and recorded together
with this Security Instrument, the covenants of cach such rider shall be incorporated into and shall amend and
supplement the covenants and agreements ot {his Security [nstrument as if the nder(s) were a parl of thix Seeurity
Instrument. [Check applicable box(es)].

[x] Condominium Rider Ll srowing Equity Rider [ Other [spociiv]
[ ] Planned Unit Development Rider [ ‘cractated Payment Rider

1351005423
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BY SIGNING BELOW, Borrower accepts and agrees to the terms contained in this Seeurity [nstrunent and in
any rider(s) executed by Borrower and recorded with it.

Witnesses:

N V1 B!
ROY . CABRERA -Borrower
(Seal)
-Horrower
\J (Seal) . L (saaD)
-Borrower Borrower
L (Seal) (Seal)
Darrower -Borrower
(Seal) (Seal)
-Borrower -Borrewer

STATE OF ILLINOIS, (oot County ss:
1, KA) Wle e w A"H&j /a5 . a Notary Public in and for said covaty, and state do hereby certily

that ROY H, CABRERA

, personally known to me to be the same personts) sshose name(s)
subscribed (o the foregoing instrument, appeared before me this day m person, and acknowledged thihe/shef they
signed and delivered the said mstrument as his/her/their free and voluntary act, for the uses and purposes tirein sl
forth.

Given under my hand and official seal. this 21st day of May . 2010
My Commission Expires: f./ / 2 / 14 'g,a‘b’,"/
Nolary Public
QFFICIAL SEAL
KATHLEEN PELLEGRIN!

Notary Public - State of lilincis
My Commissicn Expires Apr 07, 2013

1351005423
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CONDOMINIUM RIDER

FHA Case No.
137-5770052-734

THIS CZNDOMINIUM RIDER is made this 21st  day of May, 2010 ‘
and is incorporated into and shall be deemed to amend and supplement the Martgage, Deed
of Trust or Secdrity Deed {"Security Instrument™) of the same date given by the undersigned
{"Borrower") to secure Borrower's Note ("Note") to United Wholesale Mortgage

("Lender") of the same dats-and covering the Property described in the Security Instrument
and located at: 50 §. GRECLPr STREET UNIT 301, Palatine, ILLINOIS 60067 Cook
County

[Frooerty Address)
The Property includes a unit in, togethar/with an undivided interest in the common elements
cf, a condominium project known as: THE HERITAGE

[Name of Condominiwsn Project}
("Condominium Project”). If the owners associaticiior other entity which acts for the
Condominium Project ("Owners Association”) holds title/ic property for the benefit or use of
its members or shareholders, the Property also includes' Forrower's interest in the Owners
Assaciation and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenan's anc agreements made in the
Security Instrument, Borrower and Lender further covenant and agres-as follows:

A. So long as the Owners Association maintains, with a genai 2lly accepted insurance
carrier, a "master" or "blanket" policy insuring all pioparty. subject to the
condominium documents, including all improvements now (xisting or hereafter
erected on the Property, and such policy is satisfactory to Leénder and provides
insurance coverage in the amounts, for the periods, and against the razerds Lender
requires, including fire and other hazards included within the term/ “extended
coverage," and loss by flood, to the extent required by the Secretary ~ihen: (i)
Lender waives the provision in Paragraph 2 of this Security instrument for the
monthly payment to Lender of one-twelfth of the yearly premium installments-for
hazard insurance on the Property, and (i) Borrower's obligation under Paragraph. 4 of
this Security Instrument to maintain hazard insurance coverage on the Property is
deemed satisfied to the extent that the required coverage is provided by the Owners
Association policy. Borrower shall give Lender prompt notice of any lapse in required
hazard insurance coverage and of any loss occurring from a hazard. In the event of a
distribution of hazard insurance proceeds in lieu of restoration or repair following a
loss to the Property, whether to the condominium unit or to the common elements,
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any proceeds payable to Borrower are hereby assigned and shall be paid to Lender
for application to the sums secured by this Security Instrument, with any excess
paid to the entity legally entitled thereto.

B. Borrower promises to pay all dues and assessments imposed pursuant to the legal
instruments creating and governing the Condominium Project.

C. < Ii~dorrower does not pay condominium dues and assessments when due, then
Lendar may pay them. Any amounts disbursed by Lender under this Paragraph C
shall bacome additional debt of Barrower secured by the Security Instrument. Unless
Borrover and Lender agree to other terms of payment, these amounts shall bear
interest t/ar the date of disbursement at the Note rate and shall be payable, with
interest, upoi(notice from Lender to Borrower requesting payment,

BY SIGNING BELCW _Dorrower accepts and agrees to the terms and provisions contained
in this Condominium Riger.

"N
A (Seal) (Seal)
ROY fi. CABRERA Sovrower -Borrower

{Sezl) : {Seal)
-Borrower -Borrower
{Seal) ). (Seal)
-Borrower -Borrower
(Seal) 7 {Seal)
-Borrower -Borrower
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