UNOFFICIAL COPY

Sy 27557

linois Anti-Predatory T —

Lending Database
Doc#: 10156326131 Fee: $64.00

Prog ram ‘ Eugene “Gene” Moore AHSP Fee:$10.00
‘ Cook County Recorder of Deeds

Certiﬁcate of Exemption Date: 06/02/2010 09:57 AM Pg: 10f 15

N
A\

Report Mortgage Fiaud
800-532-8785

t

The property identified as: PIN: 19-08-404-031-0000

Address:
Street: 5116 S MASSASOIT

Street line 2:
City: CHICAGO State: IL ZIP Code: 60638

Lender MARQUETTE BANK

Borrower; PAUL REED & ELENA PETREY

Loan/ Mortgage Amount: $175,000.00

This property is located within Cook County and the transaction is exempt from the requirements of /65 ILCS 77/70 et
seq. because the application was taken by an exempt entity.

AN

Certificate number: C4FC949A-192C-4E2B-994D-D2510C18B6F4 Execution date: 05/21/2010

BOX 334 Cchn




UNOFFICIAL COPY

RECORDATION REQUESTED BY:
Marquette Bank
Orland Branch - 143rd
9612 W. 143rd Street
Orland Park, IL 60462

WHEN RECORDED MAIL TO:
Marquette Bank
Orland Branch - 143rd
9612 W. 143rd Street
Orland Park, IL 60482

SEND TAX NOTICES TO:
Marquette Bank
Orland Branch - 142.d
9612 W. 143rd Street
Orland Park, IL 60462

~{Space Above This Line For Recording Data)

This Mortgage preparad by:
Rose Williams
Marquette Bank
9612 W. 143rd Street
Orland Park, IL 60462

MORTGAGE

DEFINITIONS

Words used in multipla sections of this document are defined below and othar-vords are definad in Sections 3,
11,13, 18, 20 and 21. Certain rules regarding the usage of words used in this Gozument are also provided in
Section 16.

(Al "Security Instrument™ means this document, which is dated May 21, 2010, tngether with al! Riders to
this document.

(B} "Borrower" is Paul Reed and Elena Petrey, husband and wife. Borrower is the nwrig=gor undar this
Security Instrument. .

(C] “Lender” js Marguette Bank. Lender is a Corporation organized and existing under the iaws-of lllinais.
Lender's address is Orland Branch - 143rd, 96812 W. 143rd Street, Orland Park, IL 60462, Lander is the
martgagee under this Security Instrument,

{D} "Note” means the promissory note signed by Borrower and dated May 21, 2010. The Note states that
Borrower owes Lender One Hundred Seventy-five Thousand & 00/100 Dollars (U.S. $175,000.00} plus
interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not
later than June 1, 2030.

{E}  "Property” means the property that is described below under the heading "Transfer of Rights in the
Property."
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{(F) "Loan" means the debt gvidenced by the Note, plus interest, any prepayment charges and late charges
due under the Nate, and all sums due under this Security Instrument, plus interest.

(B) “Riders” means all Riders to this Security Instrument that are exscuted by Borrower. The following Ridars
are to ba executed by Borrower [check box as applicable}:

[] Adjustable Rate Rider [J Condominium Rider [] Second Home Hider
[] Balicon Rider [] Planned Unit Development Ridf] Otheris) [specify]
[] 1-4 Family Rider [] Biweekly Payment Rider

(H) "Applicable Law" means all controlling applicable federal, state and local statutes, requlations, ordinances
and administrative rules and orders {that have the effect of law} as well as all applicable final, non-appealable
judicial opinions.

(Il "Community Association Dues, Fees, and Assessments" means all dues, fees, assessments and other
charges that are.innused on Borrower or the Property by & condominium associstion, homeowners association
or similar organizatica,

(JI  "Electronle Funce xansfer" means any transfer of funds, othar than a transaction originated by check,
draft, or similar paper/incirumant, which is initigted through an electronic terminal, telephonic instrument,
compuier, or magnetic tape.so-as to order, instruct, or authorize a financial institution to debit or credit an
account.  Such term includes, but is not limited to, point-of-sale transfers, automated tellsr machina
transactions, transters initiated 2, telephone, wire transfers, and automated ¢learinghouse transfars,

(K} “Escrow Items” means those items that are described in Section 3.

(L} "Miscellaneous Proceeds” means uny compensation, sattiement, award of damages, or proceeds paid by
any third party (other than insurance proce:ds paid under the coverages described in Section 5) for: (i} dsmage
to. or destruction of, the Property; (i) condemration or other taking of all or any part of the Property; (iii)
conveyance in liew of condemnation; or liv) nusrapresentations of, or omissions as to, the value andjor
condition of tha Property.

(M) "Mortgage Insurance” means insurance protecting Lender Bgainst the nonpayment of, or default on, the
Loan.

(N}l “Periodic Payment" means the regularly scheduled amount due for {i} principal and interest under the
Note, pius (i) any amounts under Section 3 of this Security Inctdraent,

{0} "RESPA" means the Real Estate Settlement Proceduras ALt (12 U.S.C. § 2601 et seq.} and its
implementing regulation, Regulation X (24 C.F.R. Part 3500}, as thav might be amended from time 1o time, or
any additional or successor legislation or regulation that governs the srine subject matter. As used in this
Security Instrument, "RESPA" refers to- all requirements and restrictione tiat are imposed in regard to a
"federally related mortgage loan" even if the Loan does not qualify as a "fede a!ly related mortgage foan" under
RESPA,

{P) "Successor in Intarest of Barrawer” maeans any party that has taken title to the Property, whather or not
that party has assumed Borrower's obligations under the Nota and/or this Security Inctiument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures ta Lender: (i} the repayment of the Loan, and all renewals, ¢xtersions and
modifications of the Note; and {iil the performance of Borrower's covenants and agreements u.der this
Security Instrument and tha Note. For this purpose, Borrower does hereby mortgage, grant and convey to
Lender and Lender's successors and assigns, the following described property located in the County of Cook:

Real Property tax identification number is 19-08-404-031-0000.

see legal description
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which currently has the address of 51'16 5 Massasoit Avenue, Chicago, llinois 60638 ("Property Address"):

TOGETHER WITH eli the improvements now or hereafter erected on the property, and all sasemants,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also

be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
"Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estats hereby conveyed and has the right
to mortgage, grant and convey the Property and that the Property is unencumberad, except for encumbrances
of record. Borrower warrants and will defend generally the title to the Property against ali claims and demands,
subject to any encumbrances of racord.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and nan-uniform covenants
with limited variations by jurisdiction ta constitute a uniform security instrument covering real property.

UNIFORM CCVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of “rincipal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall
pay when due the priaripal of, and interest on, the debt evidenced by the Note and any prapayment charges
and late charges due uride: the Note. Borrowsr shall also pay funds for Escrow Items pursuant to Section 3.
Paymants due under the Natu and this Security Instrument shall be made in U.S. currency. Howaver, if any
check or other instrument receivac by Lender as payment under the Note or this Security Instrument is returned
to Lender unpaid, Lender may ransire that any or all subsequent payments due under the Note and this Security
Instrument be made in one or mare Of the following forms, as selected by Lender; {a) cash: (b) money order;
(c) certifiad check, bank check, treasurar's check or cashier's check, provided any such check is drawn tpon
an institution whose deposits are insurad ty a Jaderal agency, instrumentality, or entity; or (d} Electrani Funds
Transter,

Payments are deemed received by Lender whian raceived at the location designated in the Note or at such
other location as may be designated by Lender in azoardance with the notice provisions in Section 15. Lender
may return any payment or pertial payment if the paymeit or partial payments are insufficient to bring the Loan
current. Lender may accept any payment or partial povment insufficient to bring the Loan current, without
waiver of any rights hereunder or prejudice to its rights o ¢nfuse such payment or partial payments in the
future, but Lender is not obligatad to apply such payments a: i time such payments are acceptad. I each
Periodic Payment is applied as of its scheduled due date, then Léncar need not pay interest on unapplied funds.
Lender may hold such unapplied funds until Borrower makes paymerit.to bring the Loan current. If Borrower
does not do so within B reasonable period of time, Lender shall either apply such funds or return them to
Borrower. If not applied earlier, such funds will be applied to the outstanding principal balance under the Nota
immediately prior to foreclosure. No offset or claim which Borrower might 'ieve now or in the future against
Lender shall relieve Borrower from making payments due under the Note ard “fis Security Instrument or
performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceads. Except as otherwise described in this Section 2, all payments
sccepted and applied by Lender shall be applied in the following order of priority: {a} interist due under the
Note; {b) principel due under the Note; (c} amounts due undsr Section 3. Such paymems s!i2'.be applied to
each Periodic Payment in the order in which it became due. Any remaining amounts shall ke anolied first to
late charges, second to any other amounts due under this Security Instrumant, and then to reduce tha principal
balance of the Note.

If Lender receives a payment from Borrowar for a delinquent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to the delinquent payment and the iate charge.
If more than ons Periodic Payment is outstanding, Lender may apply any payment recesived from Borrower to
the repayment of the Periodic Payments if, and to the extent that, each payment can be paid in full. To the
extent that any excess exists after the payment is applied to the full payment of one or more Periodic
Payments, such excess may be applied to any late charges due. Valuntary prepayments shall be appied lirst to
any prepayment charges and then as described in the Note.
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Any application of payments, insdranca proceeds, or Miscellaneous Proceeds to'principal due undar the
Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodic Payments are due under the
Note, until the Note is paid in full, a sum {the "Funds"} to provide for payment of amounts due for: {a) taxes
and assessments and other items which can sttain priority over this Security Instrument as a lien or
encumbrance on the Property; (b} leasehold payments or ground rents on the Property, if any; (c) premiums for
any and all insurance required by Lender under Section 5; and (d} Mortgage insurance premiums, if any, or any
sums payable by Borrowar to Lender in lieu of the payment of Mortgags Insurance pramiums in azcordance
with the provisions of Section 10, These items are called "Escrow ltems.” At origination or at any tima during
the term of the Loan, Lender may require that Community Association Dues, Fees, and Assessments, if any, be
escrowed by Borrower, and such dues, fees and assessments shall be an Escrow item. Borrowar shall
promptly furnish to Lender all notices of amounts to be paid under this Section. Borrower shall pay Lender the
Funds for Escrow ltems unless Lender waives Borrower's obligation to pay the Funds for any or all Escrow
ltems. Lender may waive Borrower's obligation to pay to Lender Funds for any or al Escrow Items at any
time. Any such ».aivar may only be in writing. In the event of such waiver, Borrower shall pay directly, when
and where payable, *ite amounts due for any Escrow Items for which payment of Funds has bean waived by
Lender and, if Lender rrouires, shall furnish to Lender receipts evidencing such payment within such time
period as Lender may re(ui‘e. Borrower's obligation to make such payments and to provide receipts shalt for
all purposes be deemed to & 2 covenant and agreement contained in this Security Instrumant, as the phrase
"covenant and agreement” is vsed in Section 9. If Borrower is obligated to pay Escrow Itams directly,
pursuant to a waiver, and Borrow or fails to pay the amount due for an Escrow ltem, Lender may exercise its
rights under Section 9 and pay such amaunt and Borrower shall then be obligated under Section 9 to repay to
Lender any such amount. Lender may ruvoke the waiver as to any or all Escrow Items at any time by a notice
given in accordance with Section 15 and, vpon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under tiiis Ssction 3.

Lender may, at any time, cotlect and hold Fu'idy in an amount {a) sufiicient to permit Lender to apply the
Funds at the time specified under RESPA, and {bj 'zt to exceed the maximum amount a lender can require
under RESPA. Lender shall estimate the amount of Furids due on the basis of current data and reasonabla
estimates of expenditures of future Escrow Items or otherwisa in accordance with Applicable Law.

The Funds shalt be held in an institution whose deposits ars insured by a federal agency, instrumentality, or
entity {including Lender, if Lender is an institution whose depcsi*s are 50 insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow ltems ro ‘assr than the time specified under RESPA.
Lender shall not charge Borrower for holding and applying the Funds, eanually analyzing the escrow account,
or veritying the Escrow ltems, unless Lender pays Borrower interest on the Funds and Applicable Law permits
Lender to make such a charge. Unlass an agreement is made in writing or Arplicable Law requires interest to
be paid on the Funds, Lendar shall not bs required to pay Borrower any in.erist ar earnings on the Funds.
Borrower and Lender can agree in writing, however, that interest shall be paid o1 te Funds. Lender shall give
to Borrower, without charge, an annual accounting of the Funds as required by RES ?A.

If there is a surplus of Funds held in escrow, as defined under RESFPA, Lender shzll account to Borrower for
the excess funds in accordance with RESPA. If there is a shortage of Funds held in escraw, as defined under
RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to-“arder the amount
necessary to make up the shortage in accordance with RESPA, but in no more than 12 montkiv/payments. f
there is a deficiency of Funds held in escrow, as defined under RESPA, Lander shall notify Borrovier as requirad
by RESPA, and Borrower shall pay to Lender the amount necessary to make up the deficisncy in'accordance
with RESPA, but in no more than 12 monthly payments.

Upan payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable
to the Property which can attain priority aver this Security Instrument, leasehold payments or ground rents on
the Property, if any, and Community Association Dues, Fees, and Assessmants, if any. To the extent that
these itams ara Escrow Items, Borrower shalf pay tham in the manner provided in Section 3.
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Borrower shall promptly discharge any lien which has prlority over this Sacurity Ifstrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to
Lender, but only so long as Borrower is performing such agreement; {b) contasts the lien in good faith by, or
defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded; or
{c) securas from the holder of the lien an agreement sstisiectory to Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the Property is subject to a lien which can attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10 days
of the date on which that notice is given, Berrower shall satisfy the lian or take one or mare of the actions set
forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/jor reporting
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keap the improvements now existing or hereafter erected an the
Property insured apainst loss by fire, hazards included within the term "extended coverage,” and any other
hazards inciuding, be't not limited to, earthquakes and floods, for which Lender requires insurance. This
insurance shali be raintained in the amounts {including deductible levels) and for the periods that Lender
requires. What Lende~ runuires pursuant to the preceding sentences can change during the term of the Loan.
The insurance carrier nioyviting the insurance shall be chosen by Borrower subject to Lender's right to
disapprove Borrower's choice; vshich right shali not be exercised unreasonably. Lendar may require Borrower
to pay, in eonnaction with this Zoan, sither: (al a one-time charge for flood zone datermination, certification
and tracking services; or [b) a.rne-time charge for flood zone determination and certification services and
subsequent charges each time remippncs or similar changss occur which reasonably might affect such
determination or certification. Borrower shall also be responsible for the payment of any fees imposed by the
Federal Emergency Management Agency in tonnection with the review of any flood zone determination
resulting from an objection by Borrower.

If Borrower fails to maintain any of the covernges describad above, Lender may obtain insurance coverage,
at Lender's option and Borrower's expense. Lenae’ is under no obligation to purchase any particular type or
amount of coverage. Therefara, such coverage shal cover Lender, but might or might not protect Borrower,
Borrower's equity in the Property, or the contents of the Property, against any risk, hazard or liability and might
provide greater or lesser coverage than was previously in effecr. Borrower acknowledges that the cost of the
insurance coverage so obtained might significantly exceed te east of insurance that Borrower could have
obtained. Any amounts disbursed by Lander under this Section 5 raall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear Intarcst at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice f:orn Lender to Borrower requesting
payment.

All insurance policies required by Lender and renawals of such policies snai he subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall narie fander as mortgagee and/or
as an additional loss payee. Lender shall have the right to hold the policies and rarewal certificates. | Lender
requires, Borrower shall promptly give to Lendar alf receipts of paid premiums and renavsal notices. If Borrower
obtains any form of insurance coverage, not otherwise required by Lender, for damage /o, tr destruction of,
the Property, such policy shall include & standard mortgage clause and shail name Lender s3 raariegee and/or
88 an additional loss payes. :

In the event of loss, Borrowsr shali give prompt notice to the insurance carriar and Lander. Lender may
make proot of loss if not made promptly by Borrower. Unless Lendar and Borrower otherwise agree.iry writing,
any insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to
restoration or repair of the Property, if the restoration or repair is economically feasibie and Lender's security is
not lessened. During such repair and restoration period, Lender shall have the right to hold such insurance
proceeds until Lander has had an opportunity to inspect such Property to ensure the work has been completed
to Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may disburse
proceeds for the repairs and restoration in a single payment or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
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insurance procseds, Lender shall not be required to-pay Borrower any interest or earnings on such proceads,
Fees for public adjusters, or other third parties, retained by Borrower shall nat be paid out of the insurance
proceeds and shall be the sole obligation of Borrower. If the rastoration or repair is not economically feasible or
Lender's security would be lessened, the insurance proceeds shall be applied to the sums secured by this
Security Instrumant, whether or not then due, with the excess, if any, paid to Borrower. Such insurance
proceeds shall be applied in the order provided for in Section 2,

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and
refated matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier
has offerad to settle a claim, then Lender may negotiate and settle the claim, The 30-day period will bagin
when the notice is given. In either event, or if Lendsr acquirss the Property under Section 22 or otherwise,
Borrower hareby assigns to Lender (a) Borrower's rights to any insurance proceeds in an amount not to excead
the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower's rights (other
than the right to any refund of unearned premiums paid by Barrower) under all insurance policies covering the
Proparty, insofar as such rights are applicable to the coverage of the Property. Lender may use the insurance
proceeds sither t4 repair or restore the Property or to pay amounts unpaid under the Note or this Security
Instrument, whather 4r not then due.

6. Occupancy. Eorower shall occupy, establish, and use tha Propserty as Borrowar's principal residence
within 60 days after thz e'.roution of this Security Instrument and shall continue to occupy tha Property as
Borrower's principal residerce “or st least one year after the date of occupancy, unless Lender otherwise
agrees in writing, which consant sh.all not be unreasonably withheld, or unless extenuating circumstances exist
which are beyond Borrower's contral.

7. Preservation, Maintenance ard r~tection of the Property; Inspections. Borrower shall not destroy,
dsmage or impair the Property, aliow thy Pronarty to deteriorate or commit waste on the Property, Whether or
not Borrowaer is rasiding in the Property, Blrrover shall maintain the Property in order to pravent the Property
from deteriorating or decreasing in value due o 'ts condition. Unless it is determined pursuant to Section 5§
that rapair or restoration is not acongmically feasille Porrower shall promptly repair the Property if damaged to
avoid further deterioration or damage. If insurancs or condemnation proceeds are paid in connection with
damage to, or the taking of, the Praperty, Borrower sha! be responsible for repairing or restoring the Property
only if Lendar has released proceeds for such purposes... L ander may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress paurets as the work ig completed. If the insurance
or condemnation proceeds are not sufficient to repair or resturn-the Property, Baorrower is not relisved of
Borrower's obligation for the completion of such repair or restoratie/.

Lender or its agent may make reasonable antries upon and inspectirris of the Property. I it has reasonable
cause, Lender may inspect the interior of the improvements on the Properly. Lender shall give Borrower notice
at the time of or prior to such an interior inspaction specifying such reasonzble cause.

B. Borrower's Loan Application. Borrower shall be in default if, during.ibe Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or witt Rorrower's knowladge or
consent gave materially false, misleading, or inaccurate Information or statements 0 Lender (or failed to

provide Lender with material information) in connection with the Loan. Material reprusentations include, but
~ @re nat limited to, representations concerning Borrower's occupancy of the Property as Boirower's principal
residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Ingerament. If (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, th)-there is a
legal proceeding that might significantly affect Lender's interest In the Proparty and/or rights under this
Security Instrument {such as a proceeding in bankruptcy, probste, for condemnation or forfaiture, for
enforcement of a lien which may attain priority aver this Security Instrument or to enforce laws or regulations),
or {c] Borrower has abandoned the Property, then Lender may do and pay for whatever is reesonable or
appropriste to protect Lender's interest in the Property and rights under this Security Instrument, including
protecting and/or assessing the value of the Property, and securing and/or rapairing the Property. Lender's
actions can include, but are not limited to: (a) paying any sums secured by a lien which has priority over this
Security Instrument; (b) appearing in court; and (c) paying reasonabls attorneys' fees to protect its interest in
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the Property and/or rights under this Security Instrument, including its securad position’ in a bankruptcy
proceeding. Securing the Property includes, but is not limited to, entering the Property to make repairs, thange
locks, replace or board up doors and windows, drain water from pipes, eliminate building or other code
violations or dangerous conditions, and have utilities turned on or off. Although Lender may take action under
this Section 9, Lender does not have to do so and is not under any duty or obligation to do so. It is agreed
that Lender incurs no liability far not taking any or all actions authorized under this Saction 9,

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured
by this Security instrument. These amounts shall bear interest at the Note rate from the date of disbursement
and shall be payable, with such interest, upon notice from Lender to Borrower requesting payment.

It this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If
Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees
to the merger in writing.

10. Mortgage nsurance. |f Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effact. If, for any reason, the
Mortgage Insurarie coverage required by Lender ceases to be available from the mortgage insurer that
previously provided sich insurance and Borrowar was required to make separately designated payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain coverage
substantielly equivalent *) tia Mortgaga Insurance previously in effact, at a cost substantislly equivalent to the
cost to Borrower of the Mostgeps Insurance previously in effect, from an alternate mortgage insurer selected by
Lender. [f substantially gquivale:iv Mortgage Insurance coverage is not available, Borrower shall continue 10
pay to Lender the amount of the :Gparately designated payments that were due when the insurance coverage
ceasgd to be in effact. Lender will ancepl. use and retain thesa payments as a non-refundable loss reserve in
lieu of Mortgage Insurance. Such loss raserve shall be non-refundable, notwithstanding the fact that the Loan
is uttimately paid in full, and Lender shall not be required to pay Borrower any interest or earnings on such loss
reserve. lender can no longer require loss vereive payments if Mortgage Insurance coverage (in the amount
and for the period that Lander requiras) provideu Oy an insurer selected by Lender again becomes available, is
obtained, and Lander requires separately dasignateu = =y ments toward the premiums for Mortgage Insurance. if
Lender required Mortgage Insurance as a condition of making the Loan and Borrower was required to make
separately designated payments toward the premiums_for Mortgage Insurance, Borrower shali pay the
premiums required to maintain Mortgage Insurance in effec’, 7r. to provide a non-refundable loss reserve, until
Lender's requirement for Mortgage Insurance ends in accircance with any written agreement between
Borrower and Lender praviding for such termination or until terminaticys is required by Applicable Law. Nothing
in this Section 10 affects Borrower's obligation to pay interest at the rite provided in the Note.

Mortgage Insurance reimburses Lender lor any entity that purchases tha Note) for certain losses it may
incur if Borrower does not rapay the Loan as agreed. Barrower is not a partv te'the Mortgage Insurance.,

Mortgage insurers evaluate their total risk on all such insurance in force f'om time to time, and may enter
into agreements with other parties that share or modify their risk, or reduce loscas  These agreements are on
terms snd conditions thst ara satisfactory to the mortgage insurer and the other party {or parties) to thase
agreements. These agreements may reguire the mortgage insurer to make payments Lsing any source of funds
that the mortgage insurer may have available {which may include funds obtained from Mo tgage Insurance
pramiums},

As a result of these agreements, Lender, any purchaser of the Note, anather insurer, ary ‘éinsurer, any
other entity, or any affiliate of any of the foregoing, may receive {directly or indirectly) amoun's that derive
from {or might be characterized as) a portion of Borrowser's payments for Mortgage Insurancs, in eaxctiange for
sharing or modifying the martgage insurer's risk, or reducing losses. If such egreement provides that an affiliate
of Lender takes a share of the insurer's risk in exchange for a share of the premiums paid to the insurer, the
arrangement is often termed “captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other tarms of the Loan. Such agreements will not increase the amount Borrower will owa for
Mortgage Insurance, and they will not entitle Borrowsr to any refund.

(b} Any such agreements will not affact tha rights Borrower has - if any - with respect to the Mortgage
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Insurance under the Homeowners Protection Act of 1998 or any other law. Thess rights may include the right
to recsive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the
Mortgage Insurance terminated automatically, and/or to receive a rafund of any Mortgage Insurance premiums
that were uneamed at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds: Forfeiture, All Miscellaneous Proceeds are hereby assigned to
and shall be paid to Lender.

If the Property is damaged, such Miscellanaaus Proceeds shali be applied to restoration or repair of the
Property, if the restoration or repair is gconomically feasible and Lender's security is not Isssened. During such
repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has
had an opportunity to inspect such Property to ensure the work has been completed to Lender's satisfactian,
pravided that such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in
a single disbursement or in a series of progress payments as the work is complated. Unless an agreement is
made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall nat
be required ta pay Borrower any interest or earnings on such Miscellaneous Proceeds, If the restoration or
repair is not econzmiially feasible or Lendar's sacurity would be lessenad, the Miscellansous Proceeds shall be
applied to the sums sscured by this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower. Such Misceliansous Proceeds shall be applied in the order pravided for in Section 2.

In the event of a tot trking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall
be applied to the sums sectire by this Security Instrument, whether or not then due, with the excess, if any,
paid to Borrower,

In the evsnt of a partial takine. -uestruction, or loss in value of the Property in which the fair market value
of the Property immediatsly baefore thr; partial taking, destruction, or loss in value is equal to or grester than the
amount of the sums secured by this Security Instrument immediately baefore the partial taking, destruction, or
foss in value, unless Borrower and Lende/ otherwise agree in writing, the sums sacured by this Security
Instrument shall be reduced by the amount uf 2o Miscellaneous Proceeds muitiplied by the following {raction:
(a) the total amount of the sums sécurad immictiiaielv before the partial taking, destruction, or loss in vajue
divided by {b} the fair market value of the Property 1. '~mediataly before the partial taking, destruction, or loss in
value. Any balance shall be paid to Borrowaer.

In the event of a partial taking, dastruction, or loss \n value of the Property in which tha fair market valug
of the Property immediately before the partia! taking, destruCticp, or loss in valua is less than the amount of the
sums secured immediately before the partial taking, destructicn ‘or loss in value, unless Borrower and Lender
atherwise agree in writing, the Miscellaneous Proceeds shall be arptiad 1o the sums secured by this Sacurity
Instrument whether or not the sums are then due.

If the Property is abandonad by Borrower, or if, after notice by Lenderiu Borrower that the Opposing Party
{as defined in the next sentence} affars to make an award to settle a olalm for damages, Borrower fails to
respond to Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply
the Miscellanecus Proceeds sither to restoration or repair of the Property or.4o «he sums sacured by this
Security Instrument, whether or not then due. "Opposing Party" means the third party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrowar has a right of action i regard to Miscellaneous
Proceeds.

Borrawer shall ba in dafault if any action or proceading, whather civil or criminal, is begun inzt, in Lender's
fudgment, could result in forfeiture af the Property or other matarial impairment of Landar's Vitarast in the
Property or rights under this Security Instrument. Borrower can cure such a default and, it ac:elesation has
occurred, reinstate as provided in Section 19, by causing the action or proceeding to be dismissed witi a ruling
that, in Lender's judgment, precludes forfsiture of the Property or other material impairment of Lender's interest
in the Property or rights under this Security Instrument. The proceeds of any award or claim for damages that
are attributable to the impairment of Lender's interest in the Property ara hereby assigned and shall be peid to
Lender,

All Miscellaneous Proceads that are not applied to restoration or repair of the Property shall bs applied in
the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time tor payment or
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modification of amortization of the sums secured by. this Security Instrument granted by Lendar to Borrower or
any Successar in Interest of Borrawer shall not operate to release the liability of Borrower or any Successors in
Interest of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest
of Borrower or to refuse to extend time far payment or otherwise modify amortization of the sums secured by
this Security Instrument by reason of any demand made by the original Borrower or any Successors in Interest
of Barrower. Any forbearance by Lender in exercising any right or remedy including, without limitation,
Lender's acceptance of payments from third persons, entities or Successors in Interest of Baorrower or in
amounts less than the amaunt then due, shall not be a waiver of or preclude the exercise of any right or
ramedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covaenants and
agrees that Borrower's obligations and lisbility shall be joint and several. However, any Borrower who co-signs
this Security Instrument but does not execute the Note (a "co-signer"); (a) is co-signing this Security
Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the terms of this
Security Instrument: (b} is not personally aobligated to pay the sums secured by this Security Instrument: end
{c) agrees that cander and any other Borrower can agree to extend, modify, forbear or make any
accommodations wit's regard 1o the terms of this Security instrument or the Note without the co-signar's
consent.

Subject to the proviziors of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Secur:ty Jnstrument in writing, and is approved by Lender, shall obtain all of Borrower's
rights and benafits under this Security Instrument. Borrower shall not be released from Borrower's obligations
and liability under this Security In<:fument unless Lendar agrees to such release in writing. The covenants and
agreements of this Security instrumer¢ sh=! bind (except as provided in Section 20) and benefit the successors
and assigns of Lender.

14. Loan Charges. Lender may cliargu Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecury 1ender's interest in the Property and rights under this Security
Instrument, including, but not limited to, attorney’s’ fess, property inspection and valuation fees. In regard to
any other fees, the absence of express authority v this Sacurity Instrurment to charge a spacific fee to
Borrower shall not be construed as a prohibition on the clarning of such fae. Lendar may not charge fees that
are expressly prohibited by this Security Instrument or by Aprlicable Law,

if the Loan is subject to a law which sats maximum loan. riiurges, and that law is finally interpreted so that
the interast or other loan charges collected or to be collected i zornection with the Loan exceed the permittad
limits, then: {a} any such loan charge shall be reduced by the amnusit necessary to reduce the charge to the
permitted limit; and (b) any sums already collected from Borrower aich exceeded permittad limits will be
refunded to Borrowsr. Lender may choose to meke this refund by reducirg the principel owed under the Note
or by making a direct payment to Borrower. If a refund reduces principal. the reduction will be treated as a
partia) prapayment without any prepayment charge {whether or not a prepaynient charge is provided for under
the Note), Borrower's acceptance of any such refund made by diract payment tr Borrower will constitute a
waiver of any right of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrawer or Lender in connection with this Sed ity Instrument must be
in writing. Any nctice to Borrower in connaction with this Security Instrument shall ba ceerred to have been
given to Borrower when mailed by first class mail or when actually delivered to Borrowet's riutice eddress if
sent by other means. Notice to any one Borrower shall constitute notice to all Borrowers unless Apnlicable Law
expressly requires otharwise. The notice address shall be the Property Address unless [inrrswar has
designatad a substitute notica address by notice to Lander. Borrower shall promptly notify ‘Lender of
Borrower's change of address. If Lender specifies a procedure for reporting Borrower's change of address, then
Borrower shall only report a change of address through that specified procedure. There may be only one
designated notice address under this Security Instrument at any one time. Any notice to Lender shall be given
by delivering it or by mailing it by first class mail to Lender's address stated herein unless Lender has
designated another address by notice to Borrower. Any notice in connection with this Security Instrument shall
not be deemed to have been given to Lender until actually received by Lender, If any notice required by this
Security Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy the
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corresponding reguirement under thig Security Instrument. .

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal iaw and the lsw of the jurigdiction in which the Property is located. All rights and obligations contained
in this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law
might explicitly or implicitly sllow the parties to agree by contract or it might be silent, but such silance shall
not be censtrued as a prohibition against agrasment by contract. In the evant that any provision or clause of
this Security Instrument or the Note conflicts with Appliceble Law, such conflict shall not affect other
provisions of this Security Instrument or the Nots which can be given effect withaut the conflicting provision.

As used in this Security Instrument: {a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and include
the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to take any
action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Sacurity Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Intersst in
the Property” means any legal or beneficial interest in the Property, including, but not limited to, thosa
beneficial interasts trinsferred in a bond for deed, contract for deed, installment sales contract or escrow
agreement, the intent 5f 'vhich is the transfer of title by Borrower at a future date 1o purchaser.

If all or any part of tre roperty or any Interest in the Property is sold or transferred {or if Borrower is not a
natural person and a beneficial intersst in Borrower is sold or transferred) withaut Lender's prior written
consent, Lender may require”imivediate payment in full of all sums secured by this Security Instrument.
Howaver, this option shall not be o~arcised by Lender if such exercise is prohibited by Applicabie Law.

It Lender exercises this option, Leriaer shall give Borrower notice of acceleration. The notice shall provide a
petiod of not less than 30 days from v date the notice is given in accordance with Section 15 within which
Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to
the expiration of this period, Lender may irvolc BNy remedies parmitted by this Security Instrument without
further notice or demand on Borrower,

19. Borrower's Right to Reinstate Aftar Acceicrzion, M Borrowar masts certain conditions, Borrower shall
have the right to have enforcement of this Security Irstriment discontinued at any time prior to the earligst of:
(al fiva days before sale of the Property pursuant to Section 22 of this Security Instrument; (b} such other
period as Applicable Law might specify for the terminatior| o’ Borrower's right to reinstate; or {c) entry of a
judgment enforcing this Sacurity Instrument. Those conditichs sra thet Borrower: (a) pays Lender all sums
which then would be due under this Security Instrument and the Mo*a as if no acceleration had occurred; (b}
cures any default of any othar covenants or agreements; {c} pays a!' expsnses incurred in enforcing this
Security Instrumant, including, but not limited to, reasanable attorneys' feca, property inspection and valuation
fees, and other fess incurred for the purpose of protecting Lender's intsrest it the Property and rights under
this Security Instrument; and (d) takes such action as Lender may reasonabi. rquire to assure that Lender's
interest in the Property and rights under this Security Instrument, and Borrower's oligation to pay the sums
secured by this Security Instrument, shall continue unchanged unless as otherwise pravided under Applicable
Lew. Lender may require that Borrower pay such reinstatement sums and EXPEenses in one or mare of the
follewing forms, as selected by Lender: {al cagh; (b} money order: (¢} cartified check, bark check, treasurar's
check or cashier's check, provided any such check is drawn upon an institution whose deposits pre insured by
a federal agency, instrumentality or entity; or {d} Electronic Funds Transfer., Upon reinstateme:it by Borrower,
this Sacurity Instrument and obligations secured hereby shall remain fully effective as if no accaleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under Section 13,

20. Sale of Note; Change of Loan Servicer; Notice of Grisvance. The Note or partial interest in the Note
{together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale
might result in a changa in the entity (known as the "Loan Servicer”} that collects Periodic Payments due under
the Note and this Security Instrument and performs other mortgage loan servicing obligations under the Note,
this Security Instrumant, and Applicable Law. Thera also might ba one or more changes of the Loan Servicer
unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice
of the change which will state the nama and address of the new Loan Servicer, the address to which payments
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should be made and any other information RESPA requires-in connection with a noticé of transfer of servicing.
If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the Nota,
the mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be transferred to &
successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the Note
purchaser,

Naither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual
litigant or the member of a class) that arises from the other party’s actions pursuant to this Security Instrumeant
or that alleges that the other party has breached any provision of, ar any duty cwed by reasen of, this Security
Instrument, until such Borrower or Lender has notified tha other party |with such notice given in compliance
with the requirements of Section 15) of such alleged breach and afforded the other party hereto a reasonable
period after the giving of such notice to take corractive action. If Applicable Law provides a time period which
must elapse befora certain action can be taken, that time period will be deemed to be reasonable for purposes
of this paragraph. The natice of acceleration and opportunity to cure given to Borrower pursuant to Sectipn 22
end the notice of a=celeration given to Borrowar pursuant to Section 18 shall be deamed to satisfy the notice
and opportunity *0 tace corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: {a) "Hazerdous Substances” are those substances
defined as toxic or I'azardous substances, pollutants, or wastes by Environmental Lew and the fallowing
substances: gasoline, ks ozene, other flammable or toxic petroleum products, toxic pesticides and herbicides,
volatile solvents, matsrials c0ur2ining asbestos or formaldehyde, and radicactive materials; (b) "Envirgnmental
Law" means federal laws and |a:¢r of the jurisdiction where the Property is located that relate to haatth, safety
or environmental protection; (ci *environmental Cleanup” includes any response action, remedial action, or
removal action, as defined in Environ nejt=! Law; and (d) an "Environmental Condition" means a condition that
Can cause, contribute to, or otherwise trigger.an Environmental Cleanup.

Borrower shall not cause or permit the presance, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazarcous Substances, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting tae Praperty (a) that is in violation of any Environmental Law,
(b} which creates an Environmental Condition, or (c}viiich, due to the presence, use, or release of a Hazardous
Substance, creates a condition that adversely affects thr va've of the Property. The preceding two sentences
shall not apply to the presence, use, or storage on the Propsrty of small quantities of Hazardous Substancas
that are generally recognized to be appropriate to normal residuntial uses and to maintenance of the Property
lincluding, but not limited to, hazerdous substances in consumar praducts).

Borrower shail promptly give Lender writien notice of (a) any irvrstigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party invsiving the Property and any Hazardous
Substance or Environmental Law of which Borrowar has actual knowledge, \(b) any Environmental Condition,
inciuding but not limited ta, any spilling, leaking, discharge, release or thr-at of release of any Hazardous
Substance, and {c) any condition caused by the presence, use or release cf = Mazardous Substance which
adversely affects the value of the Property. If Boarrower learns, or is notified by anv’oovernmental or regulatory
authority, or any private perty, that any removal or other remediation of any Hazardous Substance affecting the
Property is necessary, Borrower shall promptly take afl necessary remedial actio’is in_ accordsnce with
Environmental Law. Nothing herein shal] create any obligation on Lender for an Environmental Cleanup,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agrea as follows:

22.  Acceleration; Remedies. Lender shall give notice to Borrower prior to accelsration following
Borrower's breach of any covanant or agreement in this Security Instrument [but not prior to accelerai®.n under
Section 18 unless Applicable Law provides otharwise). The notice shall specify: {a) the default; {b} the action
requirad to cure the default; {c) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and {d) that failure to cure the default on or before the date specified in the

proceeding and sale of the Property. The notice shall further inform Botrower of the right to reinstate after
acceleration and the right to assert in the foreclasure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not curad on or before the date spacified
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in the notice, Lender at its option may require immediate payrnent in full of all sums secured by this Security
Instrument without further demand and may foraclose this Security Instrument by judiciai proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remsdies provided in this Section 22, including,
but not limited to, reasonable attorneys' fees and casts of title avidence.

23. Release. Upon payment of al| sums secured by this Security instrument, Lender shall release this
Security Instrument. Borrower shall Pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordance with (lingis law, the Borrower hareby releases and waives all
rights under and by virtue of the llinois homestead exemption laws.

25. Placement of Collateral Protaction Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrowsr's agréement with Lender, Lender may purchase insurance at
Borrower's expensa to protect Lender's interests in Borrower's collateral. This insurance may, but need not,
protect Borrowaer's intarests. The coverage that Lender purcheses may not pay any claim that Borrowsr makes
or any claim the* is made against Barrowsr in connection with the collateral. Borrower may later cancel eny
insurance purchaser by Lender, but only after providing Lender with evidence that Borrower has obtained
insurance as required by Porrower's and Lender's agreement. If Lender purchases insurance for the ccllateral,
Borrower will be resporiible for the costs of that insurancs, including interest and any other chargas Lender
may impose in connection ‘wiib: the placement of the insurance, until the effective date of the cancellation or
expiration of the insurance. Ths costs of the insurance may be added to Borrower's total outstanding balance

or obligation. The costs of the.ir.surance may be more than the cost of insurance Borrower may be ahle to
obtain on its own.

1 ]

BY SIGNING BELOW, Borrower accept; and agrees to the terms and covenants contained in this Security
instrument and in any Rider executed by Borro:ve: and ith.|

Witnesses: /

Paul Read - Borrower

e (Seal)
Elena Petrdy - Borrower

[Space Below This Line Far Acknowledgmaent] -
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INDIVIDUAL ACKNOWLEDGMENT

7

STATE OF = )
/y/ )4 ) 88

COUNTY OF )

On this day before me, the undersigned Notary Public, personally appeared Paul Reed and Elena Petrey, to me
known to be the individuals described in and who executed the Mortgage, and acknowledged that they signed
the Mortgage as their free and voluntary act and ds/e’d’fur the uses and purp%;he,:e' mentioned., P,

Given under my h%l}he this Z/ e day of A, - 20 .
By Gl Residing at C%ﬁw
L4 o

Naotary Public in and for the la~xg of _L 4

My commission expires i "OF';"ICIAL éEAL"
s ez

uDHC,

i__ My Commission emr:fd'{'é'%u

LASER PRO Lending, Ver. 9.48.00.004 Copr. H:?'md Financial Solutions, Ing. 1997, 2010. Al Rights
Reserved. - || C:\APPSICFi_WIN!CF\.PL\GD4.FC TR-30105 PR-124
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CHICAGO TITLE INSURANCE COMPANY

ORDER NUMBER: 1410 008499443 OF

STREET ADDRESS: 5116 S. Massasoit

CITY: CHICAGO COUNTY: coox
TAX NUMBER: 19-08-404-031-0000

LEGAL DESCRIPTION:

LOT 7 AND THE NORTH HALF OF LOT 8 IN BLOCK 4 IN CRANE ARCHER AVENUE HOME
ADDITION TO fHiICAGO, A SUBDIVISION OF THAT PART OF THE SOUTHEAST QUARTER OF
SECTION 8, TOWNZHIP 38 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN,
LYING NORTHERLY OF THE CENTER LINE OF ARCHER AVENUE, IN COOK COUNTY, ILLINOIS.

LEGALD or 05/19/10



