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MORTGAGE

DEFINITIONS

Words used in mulliple sections of this Gosament are defined below and other words are defined in
Scctions 3, 11, 13, 18, 20 and 21. Certain ru.es regarding the usage of words nsed in this document are
also provided in Seclion i6.

(A) "Security Instrument” means this docament, which(is datedMAY 25, 2010
together with all Riders to this document.
(B) "Borrower'is DANIEL DYBALA, A SINGLE PERSON

Borrower is the mortgapor under this Secunty Instrument.
(C) "Lender"is WELLS FARGO BANK, N.A.

Lender is 4 NATICNAL ASSOCIATION
organized and existing under the laws of THE UNITED STATES

0300751864

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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Lender’s address is P.O. BOX 11701, NEWARK, NJ 071014701

Lender is the mortgugee under this Security Instrument.

(D) "Note" means the promissory note signed by Borrower and dalcdMAY 25, 2010

The Note states that Borrower owes Lender THO HUNDRED NINETY SEVEN THOUSAND SEVEN
HUNDRED FIFTY AND 00/100C Dollars
(US. §***x*297,750.00 ) phus interest. Borrower has promised to pay this debl in regular Periodic
Payments and to pay the debt in full not later than JUNE 01, 2040

(E) "Property” means the property that is deseribed below undcr the heading "Tranbl"c.r of Rights in the
Property.”

(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Notc, and ali sums due under this Sceurity Instrument, plus interest.

(G) "Ridess” means all Riders (o this Security Instrument that are executed by Borrower. The following
Riders are 10 ke cxcented by Borrower [check hox as appheable]:

[ Adjustabl¢ Fate Rider (%] Condominium Rider [ ] Second Home Rider
Balloon Rider L Planned Unit Dey clopment Rader [ 114 Family Rider
VA Rider ] Biweekly Payvment Rider D Other(s) [specify]

(H) "Applicable Law" means“s!i controlling applicable [ederal, state and local statutes, regulations,
ordinances and administrative rules #nd wrders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(I) "Community Association Dues, Fecs; 2ad Assessments™ means all dues, Fees, assessments and other
charges that are 1mposed on Borrower Ge“thic. Property by « condominium association, homeowners
agsociation or similar organization.

(1) "Electronic Funds Transfer” mcans any trinsfer of funds, other than a transaction originated by
check, draft, or stnnilar paper instrument, which 1s(imiiated through an clectromic terminal, telephonic
instrumen, computer, or magnetic tape 5o as to order, Wsizaet, or authorize a financial institution to debit
or credit an account. Such term mcludes, but 18 not himided/w: point-of-sale fransfers, automated teller
machine transactions, transfers 1mhated by telephone, wite /transfers, and avtomated cleannghouse
transfers.

(K) "Escrow Items" means those items that are described in Section 3.

{L) "Miscellancous Proceeds' means any compensation, settlement, awsrd of damages, or proceeds paid
by any third party (other than insurance proceeds paid under the coveragesdescribed in Section 5) for: (1)
damage 1o, or destruction of, the Property; (it} condemnation or othor tuking of all or any part of the
Property; (ii1) conveyance in liew of condemnation; or (iv) misrcpresentations of,jor omissions as to, the
value and/or condition of the Property.

(M) "Mortgage Insurance" means insurance protecting Lender against the nonpaymceatof) or default on,
the Loan.

(N) "Periodic Payment™ means the regularly scheduled amount due for (1) principal and intefest imder the
Note, plus (i) any amounts under Section 3 of this Sccurity Instrument.

{(0) "RESPA" mzans the Real Estate Settlement Procedures Act (12 ULS.C. Section 2601 of scq.) and its
implemeniing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Sccurity Instrument, "RESPA" refers to all requirements and restrictions that arc imposed in regard
1o a "federally related mortgage loan™ even il the Loan does not qualify as a "federally related mortgage
loan" under RESPA.

\mtlals-),i 2
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(P) "Successor in Interest of Borrower"” means any party that has taken titke to the Properly, whether or
not that party has assumed Borrower’s obligations under the Note and/or this Scourity Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Scourity Instrument secures tu Lender: (1) the repayment of the Loan, and all renewals, extensions and
modilications of the Note; and (i) the performance of Borrower’s covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby morigage, grant and convey

to Lender and Lender’s successors and assigns, the [ollowing described property located in the
COUNTY

[Type of Recording Junsdiction|
of COOK

[Name of Recording Jurisdiction]:

SEE ATT7.CHED

THIS IS A PURCHASE MONLY SECURITY INSTRUMENT.

TAX STATEMENTS SHOULD BRE SENT TO: WELLS FARGO HOME MORTGAGE, P.O. BOX
11701, NEWARK, NJ 071014701

Parcel 1D Number: 17-08-408-012-1012 which currently has the address of
312 N MAY ST UNIT 5140 [Street]

CHICAGO 1ity], Hlinois 60607 [Zip Code]
{"Praperty Address™):

TOGETHER. WITH all the improvements now or hereafler «recied on the property, and all
casements, appurtenances, and fixtures now or herealter a part of the propasty. All replacements and
additions shall also be covered by this Sceuriiy Instrument. All of the forgpoiag is referred to in this
Securiiy Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawtully scised of the estaie hergby vonveyed and has
the right to mortgage, grant and convey the Property and that the Property is unenteribeted, except for
encumbrances of record. Borrower warrants and will defend generally the title 1o the Progerly against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and nbrvuniform
covenants with limited variations by jurisdiction to constitute a uniform securily instrument covering real
propeny.

UNIFORM  COVENANTS.  Borrower  and  Lender  covepant  and  agree  as  [ollows:

1. Payment of Principal, Interest, Escrow Ttems, Prepayment Charges, and Late Charges.
Borrower shall pay when dug the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges duc under the Note. Borrower shall also pay funds for Escrow Ttems
pursuant o Section 3. Payments due under the Note and this Sccurily Instrument shall be made in U.S.

Imt\a\Szl\_v\ -j
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currcocy. Towever, if any check or other instrument recerved by Lender as payment under the Note or this
Sccurity Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
cdue under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) moncy order; (¢} corlificd check, bank check, treasurer’s check or
cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a
tederal agency, instrumentality. or entity; or {d} Electronic Funds Transler.

Payments are deemed received by Lender when received at the location designated i the Note or at
such other Tocation ag may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insuflicient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, without waiver of any rights hercunder or prejudice to its rights 1o refuse such payment or partial
payments in the future, but Lender is not obligated o apply such payments at the time such payments arc
accepled. Jeach Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on wnzpplicd funds. Lender may hold such unapplied funds until Borrower makes payment {o bring
the Loan cuireit)) If Borrower does not do so within a reasonable period of time, Lender shall either apply
such funds or réodm)them to Borrower. I not applied earlier, such funds will be applied to the outstanding
principal balance urder the Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or m.tnexfuture against Lender shall relieve Borrower from making payments duc under
the Note and this Sceurity Instrument or performing the covenants and agreements sceured by this Secunty
Instrument.

2. Application of Paymzats or Proceeds. Excopt as otherwise described in this Scction 2, all
payments accepted and applied by Lindper shall be applied in the following order ol priority: (a) interest
duc under the Nore; (by principal dusuader the Nofes (¢) amounts due under Section 3. Such payments
shall be applied to cach Periodic Payment ia the order in which it became due. Any remaining amounts
shall be applied first to late charges, second<o/any other amounts due wnder this Security Instrument, and
then to reduce the principal balance of the Not:.

If Lender receives a payment from Borrow'r for a delingquent Periodic Payment which includes a
sufficient amount to pay any late charge due. the paymint may be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is ou'standing, Lender may apply any payment received
from Borrower to the repayment of the Periodic Paymentsaf./and 1o the extent that, cach payment can be
paid in full. To the extent that any excess exists after the payineitis applied to the full payment of one or
more Periodic Pavments, such excess may be applicd to any laic charzes due. Voluntary prepayments shall
he applied first to any prepayment charges and then as deseribed in the Nedc.

Any applicalion of paymenis, insurance proceeds, or MiscellanecusProceeds to principal duc under
the Note shall not extend or postpone the due date. or change the amount, oty Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day) Petiodic Payments are due
under the Nate, unti! the Note is paid in full, a sum (the "Funds™) to provide for payment of amounts due
for: (a) taxes and assessments and other items which can attain priority over (his Segurity Instrument as a
licn or encumbrance on (he Property; {(b) leaschold payments or ground rents on the Propiriv, if any; (c)
premiums {or any and all insurance required by Lender under Section 50 and (d) Morfgege Insurance
premiums, if any, or any sums payable hy Borrower to Lender in licu of the payment{ol’ Mortgage
Insurance premiums in accordance with the provisions of Scction 10. These items are called Y Tiscrow
ltems." Al origipation or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any. be escrowed by Borrower, and such dues, fees and
assessments shall be an Fscrow Item. Borrower shall promptly furnish o Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Lscrow Items unless Lender waives
Borrower’s obligation to pay the Funds for any or all Escrow llems. Lender may waive Borrower’s
obligation 1o pay to Lender Funds for any or all Escrow Ttems at any time. Any such waiver may only he
in writing. Tn the event of such waiver, Borrower shall pay directly, when and where payable, the amounts

Initials D,L
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due for any Escrow ltems for which payment of Funds has been warved by Lender and, if Lender requires,
shall furnish o Lender receipts cvidencing such payment within such time peried as Lender may require.
Borrower’s obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contalned in this Sceurity Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items direetly, pursuant to a waiver, and
Borrower [ails to pay the amount due for an Escrow lem, Lender may exercise ifs rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay Lo Lender any such
amouni. Lender may revoke the waiver as to any or all Iscrow Hems at any time by a nolice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficicnt to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not fo cxeeed the maximum amount a lender can
require unden, RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow [tems or otherwise in accordance with Applicable
Law.

The Funds sball be held in an institution whose deposits arc insured by a federal agency,
instrumentality, or ¢mitly, (including Lender, i Lender is an institution whose deposits are so insured) or in
any Federal Home Lozn Punk. Lender shall apply the Funds to pay the Escrow Items no later than the Lime
specified under RESPA . Lender shall not charge Borrower for holding and applying the Funds, anoually
analyzing the cserow account, O veritying the Escrow Ttems, onless Lender pays Borrower interest on the
Funds and Applicable Law perinp's Lender to make such a charge. Unless an agreement is made in wriling
or Applicable Law requires inferest fo by paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funase Dorrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall «ive to Borrower, without churge, an annual accounfing ol the
Funds as required by RESPA.

If there is a surplus of Funds held in ¢serowsas defined under RESPA, Lender shall account (o
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow,
as defined under RESPA., Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shorfage il azcordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held il escpaw, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to muke
up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums sccured by this Sceurity Inscumeit, Lender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all laxes, assesswments, clardes, fines, and impositions
attributable (o the Property which can altain priority over this Security Instrument. leaschold payments or
ground rents on the Property, if any, and Communiiy Association Dugs, Fees, afdd Assessments, if any. To
the exteni thal these items are Escrow Items. Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Seeuriiy” [nitmment unless
Borrower: (a) agrees in wriiing to the payment ol the obligation secured by the lien in a maptier acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the licnin vood faith
by. or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to
prevent the enforcement of the Tien while those proceedings are pending, but only undil such proceedings
are concluded; or (¢) sceures from the holder of the hen an agreement satisfactory o Lender subordinating
the lien to this Security Instnument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may eive Borrower a notice identifying the
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licn. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Scction 4.

Lender may require Borrower (o pay a onc-lime charge for a real estate fax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or herealter erected on
the Property insured against loss by fire, hazards included within the term "exiended coverage," and any
other hazards including, but not limited to, carthquakes and floods, [or which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods thal
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carricr providing the insurance shall be chosen by Borrower subject (o Lender’s
right to disapprove Borrower’s choice, which rght shall not be exercised unreasonably. Lender may
require Borrower Lo pay, in connection with this Loan, vither: (a) a one-time charge tor flood zone
determinaton certification and fracking scrvices; or (b} a one-time charge for tlood zone determination
and certificabian services and subsequent charpes cach time remappings or simikar changes oceur which
reasonably might affeet such determination or certification. Borrower shall also bhe respensible for the
payment of any {ec) imposed by the Federal Emergency Management Ageney in connection with the
review ol any flood Zove determination resulting from an objection by Borrower.

If Bortower [ails‘to {oaintain any of the coverages described above, Lender may obtain insurance
coverage, al Lender’s optionand Borrower’s cxpense. Lender s under no obligation to purchasc any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, bul might or might
not protect Borrower, Borrower squity in the Property, or the contents of the Praperty, against any risk,
hazard or liability and might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the nsurmge coverage so obtained might significantly cxceed the cost of
insurance that Borrower could have obtaiied™Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower securcdor this Security Instrumeni. These amounts shall bear interest
at the Note rate from the date of disbursement and-shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and rinewals of such policies shall be subject to Lender’s
right 1o disapprove such policics, shall include a standard mortgage clause, and shall name Lender as
mortgagee andfor as an additional loss payec. Lender shall’hpvocthe right to hold the policies und renewal
certificates. If Lender requires, Borrower shall promptly givety Lender all receipts of paid premiums and
renewal nofices. If Borrower obtains any form of insurance coveragernot otherwise required by Lender,
for damage to, or destruction of, the Property, such pehicy shall itcludea standard mortgage clavse and
shall name Lender as mortgagee andfor as an additional loss payce.

In the event of loss, Borrower shall give prompt notice to the insurance <arricr and Lender. Lender
may make proof of loss if not made promptly by Borrowur. Unless Lender and Borrower otherwise agree
in writing, any insurance proceeds, whether or nol the underlying insurance wag required by Lender, shall
be applied fo restoration or repair of the Property, if the restoration or repair is ecopomivally feasible and
Lender’s security is not lessened. During such repair and restoration periad, Lender shali Have the right to
hold such insurance proceeds uniil Lender has had an opportunity to inspect such Property 4o ensure the
work has been completed to Lender’s satisfaction, provided that such inspection shall e undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment of Jiva series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or camings on such proceeds. Fees for public adjusters, or other third partics, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole oblipation ol Borrower. If
the restoration or repair 1s not economically {easible or Lender’s sceurity would be lessened, the insurance
proceeds shall be applied 1o the sums secured by this Sceurity Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file. negotiate and scitle any avaitlable insurance
claim and related matiers. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In cither cvent, or if Lender acquires the Property under
Seclion 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Nole or this Security Instrument, and
(b) any other of Borrower’s rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds cither to repair or restore the Property or
to pay amounts unpaid under the Note or this Sceurily Instrument, whether or not then due.

6. Ctcupancy. Borrower shall occupy, establish. and use the Property as Borrower’s principal
residence withia 60 days after the execution of this Sccurity Instrument and shall continuc o vecupy the
Property as Brrower’s principal residence for at lcast one vear after the dafe of oceupancy, unless Lender
otherwise agrees(in writing, which consent shall not be unrcasonably withheld, or unless extenuating
circumstances exisl ®ch are beyond Borrower’s control.

7. Preservation,”Mamtenance and Protection ol the Property: Inspections. Borrower shall not
destroy, damage or impair-the Property, allow the Property to deteriorate or commil waste on the
Property. Whether or not Borover is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property 1io: deteriorating or decreasing in value due to its condition. Unless it is
determined pursuant {o Section 5 {hal repair or restoration s not ceonomically feasible, Borrower shall
promptly tepair the Property if damaged to avoid further deterioration or damage. If insurance or
condemnation procecds are paid in confection with damage o, or the taking of, the Property, Borrower
shall be responsible for repairing or restoriug he Property only 1f Lender has released procecds for such
purposes. Lender may disburse proceeds for the repsiss and restoration in a single payment or in a scrics of
progress payments as the work is completed. It the insurance or condemnation proceeds are not sufficicnt
to repair or restore the Property, Borrower s nol relieved of Borrower’s obligation for the completion of
such repair or restoration.

Lender or its agent may make reasomable entrics upor zad inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improviments on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection spesilying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in defanltAf, during the Loan application
process, Borrower or any persons or entifies acling at the direction 68 Borrower or with Borrower’s
knowledge or consent gave materially false, mislcading, or inaccurate inlormation or statements to Lender
(or failed 1o provide Lender with material information) in connection, with (he Loan. Material
representations include, but are not limited to, representations concerning Borrower’s oceupancy of the
Property as Borrower’s principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Secuvit Wnstrament. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrapient, (b) there
is a legal proceeding (hat might significantly affect Lender’s inlerest in the Property and/of riphts under
this Security Instrument (such as a proceeding in bankruptey. probate, for condemnation or forfeiure, for
enforcement of a lien which may attain priority over this Sceurity Instrument or to enforce laws or
regulations), or {¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
rcasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, inchuding protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: {a) paying any sums secured by a lien
which has priority over this Security Instrument (b) appearing in courl; and (c) paying reasonablc
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atlorneys’ fees to protect its interest in the Property and/or rights under this Sccurity Instrument, including
its secured position in a bankruptey proceeding. Sceuring the Property includes, but is not limted to,
cntering the Property to make repairs, change locks, replace or hoard up deors and windows, drain waler
from pipes. eliminate building or other code violations or dangerous conditions, and have utilities tumed
on or off. Although Lender may take action under this Scction 9, Lender docs not have to do so and is not
under any duty or obligation (o do so. Tt is agreed that Lender incurs no liability for nol taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debl of Borrower
secured by this Security Instrument. These amounts shall bear interest al the Note rate from ihe date of
disbursement and shall be payable, with such interest, upon notice trom Lender to Borrower requesting
paynent.

If this Security Instrument 15 on a leaschold, Borrower shall comply with all the provisions of the
Jease. If Borrower acquires fee title to the Property, the Jeascbold and the fee title shall not merge unless
Lender aprees to the merger in writing,

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shali-pay the premiums required to maintain the Morlgage Insurance in effect. It, for any reason,
the Mortgage Msirance coverage required by Lender ceases to be available from the mortgage insurer that
previously providid)such msurance and Borrower was required to make separately designated payments
toward the premiupis for Morlgage Insurance, Bortower shall pay the premiums required to obtain
coverage substantialiy sjeivalent to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost t Borrower of the Mortgage Insurance previously in eftect, from an alternate
morteage insurer scleeted by Lender. 10 substantially cquivaient Mortgage Insurance coverage is not
available, Borrower shall cont/nu: o pay to Lender the amount of the scparately designated payments that
were duc when the insurance coverage ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve in licu of Morteage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fetthat the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest ot sarnings on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coyerage (in the amount and for the period that Lender requires)
provided by an insurer selected by Lender‘again becomes available, is obtained, and Lender requires
separaely designated payments toward the premiuzis Tor Mortgage Insurance. If Lender required Morigage
Insurance as a condition of making the Loan and-Borrower was required to make separatcly designated
payments toward the premiums lor Mortgage Insuranccs Borrower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provid:_« non-refundable loss reserve, until Lender’s
requirement for Mortgage Insurance ends in accordance wiin zay written agreement between Borrower and
Lender providing for such termination or until termination is (cquired by Applicable Law. Nothing in this
Scetion 10 affects Borrower's obligation to pay interest at thewuie provided m the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it
may incur il Borrower does not repay the Loan as agreed. Borrowpd s not a party to the Morlgage
Insurance.

Mortgage insurers cvaluate their total risk on all such insurance in force from tume to time, and may
enter info agreements with other parties that share or modify their nisk, or redvee losses. These agreenients
are on terms and conditions that are satisfactory 1o the mortgage insurcr and theiofher party (or parties) to
these agreements These agreements may require the morlgage insurer to make payments using any source
of funds that the mortgage insurer may have available (which may include funds obiainad from Monigage
Insurance premivms).

As a result of these agreements, Lender, any purchaser of the Note, another insurcr sy TCINSUTEL,
any other entity, or any affiliate of any of the forcgoing, may recelve {directly or indirectly papwunts thai
derive from (or might be characterized as) a portion ol Borrower’s payments for Mortgage Inawrance, in
exchange for sharing or modifying the mortgage insurer’s risk, or reducing losscs. If such agrecment
provides that an affiliate of Lender takes a sharc ol the insurer’s risk in exchange for a sharc of the
premiwms paid fo the insurer, the arrangement is oflen termed "captive reinsurance.” Iurther:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

ImtiaWs‘D"D
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(b) Any such agreements will not alfect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were uncarned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Procecds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applicd to restoration ot repair of
the Property, if the restoration or repair is cconomically feasible and Lender’s secunity is not lessened.
During such repair and restoration period, Lender shall have the right fo hold such Miscellaneous Proceeds
unti! Lender has had an opportunity to inspeet such Property 1o ensure the work has been completed to
Lender’s satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs andorestoration in a single disbursement or in a scries of progress payments as the work is
completes.Urless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellancous Proceeds, Lender shall not be required (o pay Borrower any interest or earnings on such
MiscellancousProceeds. I the restoration or repair is not economically feasible or Lender’s secunty would
be lessened, the Mistellancous Proceeds shall be applicd to the sums secured by this Sccurity Instrument,
whether or not then aue, with the excess, i any, paid o Borrower. Such Miscellaneous Procceds shall be
applied in the order providsd for in Section 2.

In the event of a dofil taking, destruction, or loss in value of the Property, the Miscellancons
Proceeds shall be appliedd the sums secured by this Sccurity Instrument, whether or not then duc, with
the cxcess, if any, paid to Borow.r

In the event of a partial takisg, destruction, or loss in value of the Property in which the Lair market
value of the Properly immediately Fefoie the partial taking, destruction, or loss in value 1s equal to or
ercater than the amount of the sums.seeared by this Sccurity Instrument immediately before the partial
taking, destruction. or loss in value, ualsssBorrower and Lender otherwise agree 1n writing, the sums
sccured by this Security Instrument shall_ke reduced by the amount of the Miscellapeous Proceeds
multiplied by the following fraction: (a} th¢ Jotal amount of the sums secured immediately before the
partial taking, destruction, or loss in value dividedy (b} the fair market value of the Property immediately
before the partial taking, destruction, or loss in valwe Aay balance shall be paid to Borrower.

Tn the cvent of a partial taking, destruction, or loss'in value of the Property in which the fair market
valuc of the Property immediately before the partial taling, destruction, or loss in value is less than the
amount of the sums sceured immediately before the partiat faking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellztichus Proceeds shall be applied lo the sums
securcd by this Security Instrument whether or not the sums arsfien due.

If the Property is abandoned by Borrower, or if. afier nofice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an awird 1o settle a claim for damages,
Borrower fails fo respond to Lender within 30 days after the date the nofice'is given, Lender 1s authorized
to collect and apply the Miscellancous Proceeds cither to restoration or vépasi of the Properly or Lo the
sums scoured by this Security Instrument, whether or not then due. "Opposing Party” means the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of action in
regard (o Miscellaneous Proceeds.

Borrower shall be in defaull if any action or proceeding, whether civil or criminal /1e-begun that, in
Lender’s judgment, could result in forfeiture of the Property or other malerial impairineat of Lender’s
interest in the Properly or rights under this Sceurity Instrument. Borrower can cure such ‘addzivult and, if
acceleration has occurred, reinstate as provided in Seetion 19, by causing the action or proeseding to be
dismissed with a ruling that, in Lender’s judgment, precludes forleiture of the Property or other matcrial
impairment of Lender’s interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that arc attributable to the impairment of Lender’s interest in the Property
are hereby assigned and shall be paid to Lender.

Al Miscellancous Proceeds that are nof applicd to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released: Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Sceurity Instrument granted by Lender
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ta Borrower of any Successor in Interest of Borrower shall not operate to refease the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence procecdings against
any Successor in Interest of Borrower or to refuse 1o extend time for payment or otherwise modity
amortization of the sums secured by this Sceurity Instrument by reason ol any demand made by the original
Borrower or any Successors in Interest of Borrowur. Any forbearance by Lender in excreising any right or
remedy including, without limitation, Lender’s acceptance of payments from third persons, entitics or
Successors in Interest of Borrower or in amounts Jess than the amound then due, shall not be a watver of or
preciude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but docs not excoute the Note (a "co-signer"): {a} is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer’s micrest in the Property under the
terms of this Sccurity Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrumen?; and {c) agrees that Lender and any other Borrower can agree (o extend, modify, forbear or
make any accemmodations with regard to the terms of this Sccunly Instrument or the Notc without the
CO-S1gNCr’'s consert.

Subjeet to- e provisions of Seetion 18, any Successor in Interest of Borrower who ussumes
Borrower’s obligaidrs under this Sceurity Instrument in writing, and 1s approved by Lender, shall obtain
all of Borrower’s rights dnd benefits under this Security Instrument. Borrower shall not be released from
Borrower’s obligations ard fability under this Security Instrument unless Lender agrees to such release in
writing. The covenants ard agrecments of this Sceurity Instrument shall bind (except as provided in
Scetion 200 and benelil the suecessors and assiens of Lender.

14. Loan Charges. Lender/may charge Borrower fees for services performed in connection with
Borrower's default, for the purposc ot protecting Lender’s interest in the Property and rights under this
Securily Instrument, including, but not limited to, attorneys’ fees, property inspection and valuation fees.
In regard {o any other fees, the absence ol xnress authority in this Sccurity Instrument to charge a specific
(e to Borrower shall not be construed as arehibition on the charging of such fee. Lender may not charge
fees thal are expressly prohibited by this Secwil'y Instrument or by Applicable Law.

If the Loan is subject to u Jaw which sets maxsinum loan charges, and that law is finally interpreted so
that the interest or other loan charges collected orito be collected in connection with the Loan cxceed the
permitted limits, then: (a) any such loan charge shall b reduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums alrcady colb=cted from Borrower which excecded permitted
limits will be refunded to Barrower. Lender may choose 4o _make this refund by reducing the principal
owed under the Note or by making a direct payment {o Beirower. If a refund reduces principal, the
reduction will be treated as a partial prepayment without ary” prepayment charge (whether or not a
prepayment charge is provided for under the Note). Borrowet’s acteptonce of any such refund made by
dircet payment to Borrower will constitute a waiver of any right ol actior Borrower might bave arising oul
of such avercharge.

15. Notices. All notices given by Borrower or Lender in connectior”wra this Secunty [nstrument
must be in writing. Any notice 1o Borrower in connection with this Security instrument shall be deemed to
have been given Lo Borrower when mailed by first class mail or when actually dclivered 1o Borrower’s
nofice address if sent by other means. Notice o any one Borrower shall constitute notice o all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Freperty Address
unless Borrower has designated a substitute notice address by notice fo Lender. Borrower saell promptly
notify Lender of Borrower’s change of address. I Lender speeifics a procedure for reportine-Borrower’s
change of address, then Borrower shall only report a change of address through that specified nracedure.
There may be only one designated notice address under this Security Instrument at any one fiie. Any
notice to Lender shall be given by delivering it or by maling it by first class mail to Lender’s address
slated herein unless Lender has designated another address by nofice to Borrower. Any notice in
cannection with this Sccurity Instrument shall pot be deemed to have been given 1o Lender until actually
received by Lender. I any notice required by this Security Instrument 1s also required under Applicable
Law, the Applicable Law requirement will satisly the corresponding requirement under this Sceurily
Fnstrument.
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16. Governing Law; Severability; Rules of Construction. This Sceurtty Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations confained in ibis Security Instrument are subject o any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the partics 1o agree by confract or it
might he silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Sceurity Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrurnent or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Securily Instrument.

18. Tiavsler of the Property or a Beneficial Interest in Borrower. As used in this Scetion 18,
"Interest 1n the Property” means any legal or beneficial intercst in the Property, including, but not hmited
to, those bericficial interests transforred in u bond for deed, contract for deed, installment sales contract or
escrow agreemerit/che intent of which is the transler of title by Borrower at a future datc to a purchaser.

If all or any purt-ef the Property or any Intercst in the Property 1s sold or transferred {or if Borrower
is not a natural persto 9rd a benelicial interest in Borrower is sold ar transforred) without Lender’s prior
written consent, Lender 4nay require immedtate payment in full of all sums securcd by ihis Sccurity
Instrument. Towever. this-option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender excrcises this opilen, Leader shall give Borrower notice ol acceleration. The notice shall
provide a period of not less than 30 Aays from the date the notice is given in accordance with Section 15
within which Borrower must pay ali.snms secured by this Sceurity Instrument. I Borrower (ails to pay
(hese sums prior o the expiration of (hig' period, Lender may invoke any remedies permilted by this
Security Instrument without further notice 4r cepmiand on Borrower.

19. Berrower's Right to Reinstate Arer Acceleration. 1 Borrower meets certain conditions,
Borrower shall have the right to have enforcemerd 0f this Security Instrument discontinucd at any time
prior to the cathiest of: (a) five days before sale of the Properly pursuant to Section 22 of this Security
Instrumient; (b} such other period as Applicable Law (nignt specily for the termination of Borrower’s righl
{0 reinstate; or (¢) entry of a judgment enforcing thi Sceurity Instrument. Those conditions are thal
Borrower: (a) pays Lender all sums which then would be'dae ander this Security Instrument and the Notc
as il no acceleration had occurred; (b) curcs any default of aiy’ofher covenants or agrecments; (¢) pays all
expenses incurred in enforeing this Secunty Instrument, includirz; but not limited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred cor the purpose of protecting Lender’s
interest in the Property and rights under this Sceurity Instrument; and(d> takes such action as Lender may
reasomably require to assure that Lender’s interest in (he Property ard rights under this Sccurity
Instrument. and Borrower’s obligation to pay the sums secured by this Scents” Instrument, shall continue
unchanged vnless as otherwise provided under Applicable Law. Lender may require that Berrower pay
such reinstatement sums and expenses in one or more of the following forms, as sclected by Lender: (a)
cash: (b) money order; (c) certified check, bank chock, freasurer’s check or cashicr’s ek, provided any
such check is drawn upon an institution whosc deposits are insured by a federal agenty, Vistrumentality or
entity; or (d} Electronic Funds Transter. Upon reinstatement by Borrower, this Security istrument and
obligations secured herchy shall remain fully effective as if no acceleration had occurred. Jiewever, this
right to reinstate shall not apply in the casc of aceeleration under Seetion 18,

24 Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partiak.itiercst in
the Note (fogether with this Security Instrument) can be sold one or more Hmes without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments duc under the Note and this Security Instrument and performs other morfgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of scrvicing. If the Note is sold and therealler the Loan 1s
serviced by a Loan Servicer other than the purchaser of the Note, (he mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred (o a successor Loan Servicer and arc nat
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or thc member of a class) that arises rom the other party’s actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has nofified the other party {with such
notice given in compliance with the requirements of Scetion 15) of such alleged breach and atforded the
otber party hereto a reasonable period after the giving of such notice fo tuke corrective action. If
Applicable Law provides a time period which must clapse belore certain action can be taken, that time
period will'he deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity 4o <ure given to Borrower pursuant 1o Section 22 and the notice of acceleration given to
Borrower purstan! o Section 18 shall be deemed o satisty the notice and opportunity to lake corrective
action provisions of g Section 20.

21. Hazardous Sabsiances. As used in this Scction 21: (2) "Tazardous Substances” are those
substances defined as toxic/ or huzardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasolines kerosene, other flammmable or toxic petroleum products, toxic pesticides
and herbicides. volatile solvents, saaterials containing ashestos or formaldehyde, and radioactive materials;
() "Environmental Law” means fodiral laws and laws of the jurisdiction where the Property is located that
relate to health, safely or environmetitel protection; (¢} "Environmental Cleanup” includes any response
action. remedial action. or removal action as defined in Environmental Law; and (d) an "Environmental
Condition" means a condition that cun cavss,” coniribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presencesise, disposal, storage, or rclease of any Harzardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (1) that is in violation of any Environmental
Law, (b} which creates an Environmental Condition, or (c) whick, due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the vatue of the Property. The preceding
two sentences shall not apply to the presence, use, or storage o the Property of small quantitics of
Hazardous Substances that are generally recognized to be appropriate 1o normal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substaices in consumer products}.

Borrower shall promptly give Lender writlen notice of {a) any investigation, claim, demand, lawsuil
or other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual (novledge. (b) any
Environmenial Condition, including but not limited to, any spilling, leaking, discharge, reiesscor threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use sr-islease of a
Hazardous Substance which adversely affects the value ol the Property. I Borrower leams, Gr/s nolified
by any govermmental or regulatery authority. or any private party. that any removal or other remediation
ol any Hazardous Subsiance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing hercin shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as Lollows:

22. Acccleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior te
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (¢) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums sccured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Berrower of the right to reinstate after acceleration and the right to assert in the
foreclosure procceding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date specilied in the notice, Lender at its
option may.-.cequire immediate payment in full of all sums secured by this Security Instrument
without furtie=demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitlodcocollect all cxpenses incurred in pursuing the remedies provided in this Section 22,
including, but notlimited to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upongayment of all sums secured by this Sccurity Instrument, Lender shall release this
Sceurity Instrument. Boizower shall pay any recordation costs. Lender may charge Borrower a lee for
relcasing this Security Instrumnt, kot only if the fee is paid (o a third party [or services rendered and the
charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In acebrdunce with Tllinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Ilinois homzstcad exemption laws.

25. Placement of Collateral Protection Insrranee. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agresment with Lender, Lender may purchase insurance
al Borrower’s expense (o protect Lender’s interests in Boriower’s collateral. This insurance may, but need
not, profect Borrower’s interests. The coverage that & épder purchases may not pay any claim tha
Borrower makes or any c¢laim that is made against Borrower v connection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only Al providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and LerderTs agreement. Tf Lender purchases
insurance for the collateral, Borrower will be responsible for the cosiz-ofthat insurance, including interest
and any other charpes Lender may 1mpose in connection with the placeincnt ol the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of th< insurance may be added to
Borrower’s total cutstanding balance or obligation. The costs ol the nsurance tay he more than the cost of
insurance Borrower may be able 1o oblain oo 1ls own.

lmnaLsD\D

@ B{IL} (co10} Page 13 of 15 Form 3014 1/01
®

o mRactn 15 A AMAE 1] Kt e 1 AR

e e e A S BT ot



1015455135 Page: 15 of 20

UNOFFICIAL COPY

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants ¢
Sccurily Instrument and in any Rider exceuted by Borrower and recorded with it.

ontained in this

Wilnesses:

EO\ A¥aNY j\ ‘DNI(Q)J\ (Sti'dn

DANIEL DYBALA -Borrower

(Seal)

-Borrower
an (Seal) (Seal)

-Borrower -Borrower
(Seal) L (Secal)

-Rorrower -Bormower
{Scal) - (Scal)

-Borrower -Rorrower
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STATE OF ILLINOIS, COOK County ss:

I, M Uﬁ_,\f\f [ < Pq\.“\l“*/(—o , a Notary Public in and for said county and
state do hereby certify that DANIEL DYBALA

personally known to me 1o be the same person(s) whose name(g) subscribed 1o the foregoing instrument,
appearced before me this day in person. and acknowledged th tg@hc/lhey signed and delivered the said
Instrument u@cr!’lhcir frec and voluntary aci, [or the uses and purposes therein set forth.

Givenwifer my hand and olficial seal, this )__‘; day of M)/"\ \Dj) (Fad,

My Commission Fapires: S U \/2)

Notary Puh!icw u

.
OFFICIAL SEAL $
MREVASANTIAGD

TARY PUBLIC - STATE

anAEO“MlSSlON EXPIRES:05/04/13 :E

M

PREMIER TITLE
1350 W. NORTHWEST HIGHWAY
ARLINGTON HEIGHTS, iL 60004
(847) 255-7100

milials.‘E___
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDERIs made this 25TH day of MAY, 2010 ;
and is incorporated into and shall be deemed to amend and supplement the Morigage, Deed
of Trust, or Security Deed (the "Security Instrument”) of the same date given by the
undersigned. (the "Borrower") to secure Borrower's Note to WELLS FARGO BANK, N.A.

{the
"Lender") of tie‘came date and covering the Property described in the Security Instrument
and located at:

312 N MAY ST UNIT51J, CHICAGO, IL 60607

[Property Address]
The Property includes a urit.intogether with an undivided interest in the common elements
of, a condominium project known 23
WAREHOUSE 312 LOFTOMINIUM

[Narhe of Condominium Project]

{the "Condominium Project”). If thelowncrs association or other entity which acts for the
Condominium Project (the "Owners Association") holds title to property for the benefit or use
of its members or shareholders, the Property” alto includes Borrower's interest in the Qwners
Association and the uses, proceeds and benetits o Borrower's interest.

CONDOMINIUM COVENANTS. in addition to tie“covenants and agreements made in the
Security Instrument, Borrower and Lender further covenan: and agree as follows:

A. CondominiumObligations.Borrower shall perfarra-all of Borrower's obligations under
the Condominium Project's Constituent Documents. The "Constituent Documents” are the: (i)
Declaration or any other document which creates the Condormiruum Project; (i} by-laws; (iii)
code of regulations; and (iv) other equivalent documents. Borrowe: _shall promptly pay, when
due, all dues and assessments imposed pursuant to the Constituent Uosuments,

B. Property Insurance. So long as the Owners Association mainteins, with a generally
accepted insurance carrier, a "master" or "blanket” policy on the Conderainium Project which
is satisfactory to Lender and which provides insurance coverage in the Gmolunts (including
deductible levels), for the periods, and against loss by fire, hazards includea within the term
"extended coverage,” and any other hazards, including, but not limited to, earttiouakes and
floods, from which Lender requires insurance, then: (i) Lender waives the provision in

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM
INSTRUMENT
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Section 3 for the Periodic Payment to Lender of the yearly premium instaliments for property
insurance on the Property; and (i) Borrower's obligation under Section 5 to maintain property
insurance coverage on the Property is deemed salisfied to the extent that the required
coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the
loan.

Borfower shall give Lendsr prompt notice of any lapse in required property insurance
coverage pioviaad by the master or blanket policy.

In the evéri-of a distribution of property insurance proceeds in lieu of restoration or
repair following “a<iuss to the Property, whether to the unit or to common elements, any
proceeds payable w_Durrower are hereby assigned and shall be paid to Lender for application
to the sums secured by ihe Security Instrument, whether or not then due, with the excess, if
any, paid io Borrower.

C. Public LiabilityInstrz2n=e. Borrower shall take such actions as may be reasonable to
insure that the Owners Associatisn. maintains a public liability insurance policy acceptable in
form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, payable to Borrower iniconpection with any condemnation or other taking of all
or any parl of the Property, whether OT the unit or of the common elements, or for any
conveyance in lieu of condemnation, are heieby assigned and shall be paid to Lender. Such
proceeds shall be applied by Lender 1o the-sums secured by the Security Instrument as
provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, ¢xcept after notice to Lender and with
Lender's prior written consent, either partition or subsivide the Property or consent to: (i} the
abandonment or termination of the Condominium Pisject, except for abandonment or
termination required by law in the case of substantial destniction by fire or other casualty or
in the case of a taking by condemnation or eminent domain; (i) any amendment to any
provision of the Constituent Documents if the provision is for tna express benefit of Lender;
(i) termination of professional management and assumption of self-management of the
Owners Association: or (iv) any action which would have the effect of-rendering the public
liability insurance coverage méintained by the Owners Association unacceptable fo Lender.

F. Remedies. |f Borrower does not pay condominium dues and assessments when due,
then Lender may pay them. Any amounts disbursed by Lender under this paragiaph F shall
become additional debt of Berrower secured by the Security Instrument. Unless Porrower and
Lender agree to other terms of payment, these amounts shall bear interest from the-date of

disbursement at the Note rats and shall be payable, with interest, upon notice from "Lender to
Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in this Condominium Rider.

Doy D b (Seal) (Seal)
DANIEL D<RALA -Borrower -Borrower
£, (Seal) (Seal)

-Borrower -Borrower

. (Seal) {Seal)

-Burrower -Borrower

(Seal) A (Seal)

-Borrower -Borrower

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie MaziFreddie Mac UNIFORM
INSTRUMENT Form 3140 1/01
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EXHIBIT ‘A’
Legal Description

File Number; 2010-02132-PT
PARCEL 1:

UNIT 51/J IN THE WAREHOUSE 312 LOFTOMINUM, A CONDOMINIUM, AS DELINEATED ON A SURVEY OF
THE FOLLOWING DESCRIBED REAL ESTATE: PARTS OF LOTS 1, 4, 5, 8, 9, 12, 13 AND 16 IN THE
SUBDIVISION OF BLOCK 11 IN CARPENTER'S ADDITION TO CHICAGC IN THE SOUTHEAST 1/4 OF
SECTION 8 TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, WHICH
SURVEY 1S ATTACHED AS EXHIBIT "B" TO THE DECLARATION OF CONDOMINIUM RECORDED AS
DOCUMENT NUMBER 00769057, AS AMENDED, TOGETHER WITH ITS UNDIVIDED PERCENTAGE
INTEREST IN THZ COMMON ELEMENTS, ALL IN COOK COUNTY, ILLINOIS.

PARCEL 2:

EASEMENTS FOR INGRFES, USE AND ENJOYMENT FOR THE BENEFIT OF PARCEL 1 AS SET FORTH IN
AND CREATED BY DECLARATION OF COVENANTS, CONDITIONS, RESTRICTIONS AND RECIPROCAL
EASEMENTS RECORDED AS POCUMENT NUMBER 00730334.

COMMONLY KNOWN AS: 312 N. May Street #31.! Chicago, IL 60607

PERMANENT INDEX NUMBER: 17-08-408-012-1012
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