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SUBORDINATION AGREEMENT
NOTICE: THIS SUSORDINATION AGREEMENT RESULTS IN YOUR SECURITY

INTEREST IN THE PROPLRTYBECOMINGSUBJECT TQ AND OF LOWER PRIORITY
THAN THE LIEN OF SOMZOTHER OR LATER SECURITY INSTRUMENT,

THIS AGREEMENT, made this 10th day of My , 2010, by

Greg H. Goodman pra, Lindsay Goodman

owner(s)ofthe land hereinafterdescribed and hereinafter referred to as Uwner,” and
Citibank, N.A.,

present owner and holderof the morigage ordeed oftrust and related note first herciiaferdes cribed and
herein after referred to as “Creditor.”

To secure a note in the sumof $200,000.00 ,dated October 14th, 2006 in favor of Credtlor, which
mortgage or deed of trust was recorded on November 22nd 2006 in Book .
Page and/or as Instrument No. 0632649014 . in the Official Reccids of the
Town andfor County of referred to in Exhibit A attached hereto; and

WHEREAS, Owner has executed, oris about to execute, a mortgage or deed oftrustand a related note in
a sum not greater than §$ 399,000.00 ,tobe dated no laterthan fN& 4 20 ,_ 29l
infavor of TP o enaGm Qhata Ban  Af ™. ,hereinafter referred to as “Lender.”
payable with interest and upon the terms and conditions described therein, which mortgage or deed of

trust is to be recorded concurrently herewith; and

WHEREAS, it is a condition precedent to obtaining said loan that said mortgage or deed of trust last above
mentioned shall unconditionally be and re main at alitimes a lien or charge upon the land herein before
described, prior and superiorto the lien or charge ofthe mortgage or deed of trust first above mentioned; and
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CONTINUATION OF SUBORDINATION AGREEMENT

WHEREAS, Lender is willing to make said loan provided the mortgage or deed of trust securing the same is a lien
of charge upon the above described property prior and superior to the lien of charge of the mortgage or deed of trust
first above mentioned and provided that Creditor will specifically and unconditionally subordinate the lien or charge
of the mortgage or deed of trust first above mentioned to the lien or charge of the mortgage or deed of trust in favor
of Lender; and

WHEREAS, it is the mutual benefit of the parties hereto that Lender make such loan to Owner; and Creditor is
willing that the mortgage or deed of trust securing the same shall, when recorded, constitute a lien or charge upon
said land which is unconditionally prior and superior to the lien or charge of the mortgage or deed of trust in favor of
the Creditor abive mentioned.

NOW, THEREFZRE, in consideration of the mutual benefits accruing to th: parties hereto and other vatuable
consideration, the reczint and sufficiency of which consideration is hereby acknowledged, and in order to induce
Lender to make the ]7an ubove referred to, it is hereby declared, understood and agreed as follows:

{1) That said mortgage or dced-of trust securing said note in favor of Lend=r shall unconditionally be and remain at
all times a lien or charge‘on the property therein described, prior and superior to the lien or charge of the
mortgage or deed of trusiin favor of the Creditor first above menticned.

{2} That Lender would not make its-ionit above described without this subordination agreement.

{3) That this agreement shall be the whol: and only agreement with regard to the subordination of the lien or
charge of the mortgage or deed of trust in favor of the Creditor first above mentioned to the lien or charge of
the mortgage or deed of trust in favor of the lieniler above referred to and shall supersede and cancel, but only
insofar as would affect the priority between the piortgages or deeds of trust hereinbefore specifically described,
any prior agreement as to such subordination inclading, Sut not limited to, those provisions, if any, contained in
the mortgage or deed of trust in favor of the Creditor first above mentioned, which provide for the
subordination of the lien or charge thereof to another mo(tgz ge or deed of trust.

Creditor declares, agrees and acknowledges that

{a) [t consents to and approves (i) all provisions of the mortgage or deed of irust and the related note in favor of
Lender above referred to, and (1) ali agreements, including but not limite< to'any loan or escrow agreements,
between Owner and Lender for the disbursement of the proceeds of Lender’s loan;

(b} Lender in making disbursements pursuant to any such agreement is under no ¢hligztion or duty to, nor has
Lender represented that it will see to the application of such proceeds by the person sir.nersons to whom Lender
disburses such proceeds and any application or use of such proceeds for purposes other than those provided for
in such agreements shall not defeat the subordination herein made in whole or part;

(c) [rintentionally and unconditionally waives, relinquishes and subordinates the lien or charge of the mortgage or
decd of trust in favor of the Creditor to the lien or charge upon said land of the mortgage or deed of rust in
favor of Lender above referred to and understands that in reliance upon, and in consideration of, this waiver,
relinquishment and subordination specific loans and advances are being and will be made and, as parvar
parcel thereof, specific monetary and other obligations are being and will be entered inte which would nut pe
made or entered into but for said reliance upon this waiver, relinquis hment and subordination; and

(d) Ifrequested by Lender, an endorsement has been placed upon the note secured by the mortgage or deed of trust
first above mentioned in favor of the Creditor that said mortgage or deed of trust has by this instrument been
subordinated to the lien or charge of the mortgage or deed of trust in favor of Lender above referred to.

NOTICE: THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH
ALLOWS THE PERSON OBLIGATED ON YOUR REAL PROPERTY SECURITY TO
OBTAIN A LOAN A PORTION OF WHICH MAY BE EXPENDED FOR OTHER

PURPOSES THAN IMPROVEMENT OF THE LAND.
SUBORDINATION AGREEMENT CONTINUED ON NEXT PAGE
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CONTINUATION OF SUBORDINATION AGREEMENT

CREDITOR: Citibank, N.A.,

By
ana‘{]\.mnp Jo Ann Bibb
Title _Agsistant Vice President

Printcd Name / C-areg_l_-l Coodman Printed Name
Title e Title

7 M /2'0'05 @]

Printed Name Lindsay Goodman _ Printed Name
Title Tile

(ALL SIGNATURES MUST BE ACKNOY/LEDGED)

IT IS RECOMMENDED THAT, PRIOR TO THE EXECUTION OF THIS AGREEMENT, THE PARTIES
CONSULT WITH THEIR ATTORNEYS WITH RESFCCT THERETO.

STATE OF MISSOURI )
County of __St. Charles ) Ss.

On May .10th 2010, before me,_Kevin Gehring personally
appeared _Jo Ann Bibb Assistant Vice President  of
Citibank, N.A.

personally known to me (or proved to me on the basis of satisfactory evidence) to be the person(s) whose
name(s) is/are subscribed to the within instrument and acknowledged to me that he/she/they executed the
same in his/herftheir authorized capacity(ies}, and that by his/her/their signature(s) on the instrument the
person(s), or the entity upon behalf of which the person(s) acted, executed the instrument.

Witness my hand and official seal.

“umn.., {

Notary Pubh’cysaid County and State

’:&’ . 'tuni'
Bic 5T
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STATE OF /L )

County of /20K } Ss. .

On /\/\c\u 20 N S 0] 0 | before me, ?F en g kr cSusk’ personally appeared
reg HoboDdmin and__trndsey Gssd man

gthat he/she/ executed the
ofs) dp the inst t the person(s),

whose name(s) is{arg subscribed to the within instrument and acknowledgéd to
same in his/her/(hejPauthorized capacity(ies), and that by his/her/@ sfkng\
or the entity upon behalf of which the person(s) acted, executed the ins

Witness my Fana and official seal.

Notary PVH in smﬁtﬂr‘g State

/

1o A A,

§  "OFFICIAL SEAL"
i

P ¥rasuski
_Notary Pubic: State of lllinois
__Lommission."xyires 12/28/201"
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STREET ADDRESS: 2724 W DAKIN STREET UNIT
CITY: CHICAGO COUNTY: COCK
TAX NUMBER: 13-24-200-041-0000

LEGAL DESCRIPTION: /

PARCEL 1:

THAT PART OF THE NORTHEAST QUARTER OF SECTION 24, TOWNSHIP 40 NORTH, RANGE 13, EAST OF
THE THIRD PRINCIPAL MERIDIAN, DESCRIBED AS FOLLOWS:

COMMENCING AT THE NORTHWEST CORNER OF THE NORTHEAST QUARTER OF SECTION 24 AFQORESAID;
THENCE NORTH 89°19°27" EAST, ALONG THE NORTH LINE, THEREOF, 269.94 FEET TO THE NORTHERLY
EXTENSION OF THE WEST LINE OF LOT 2 IN THE SUBDIVISION OF BLOCK 4 AND THAT PART OF
BLOCK § LYING WEST AND NORTH OF THE CENTER LINE OF THE CHICAGO RIVER IN KINZIE'S
SUBDIVISION OF THE NORTHEAST QUARTER OF SECTION 24, AFORESAID; THENCE SOUTH 01°31'40"
EAST, 50.00 FEET ALONG SAID NORTHERLY EXTENSION TO THE SOUTH LINE OF IRVING PARK ROAD;
THENCE NORTH 89°13/27" BEAST, ALONG SAID SOUTH LINE, 101.66 FEET TC THE POINT OF
BEGINNING; THENCE CRTH 89°19/27" EAST, 38.51 FEET; THENCE SOUTH 00°40°33" EAST, 63.00
FEET; THENCE SOUTH¢%°19‘27" WEST, 32.51 FEET; THENCE WESTERLY 6.39 FEET ALONG THE ARC OF
A CIRCLE CONVEX TO Txe SOUTH, HAVING A RADIUS OF 10.50 FEET AND WHOSE CHORD BEARS NORTH
73015’04" WEST; THENCE NOKTH 00°40'33" WEST, 61.12 FEET TO THE POINT OF BEGINNING IN COOK
COUNTY, ILLINOIS.

PARCEL 2:

EASEMENTS FOR THE BENEFIT OF PARCFL 1 AS CREATED BY DECLARATION COF COVENANTS,
CONDITIONS, RESTRICTIONS AND EASE(ENTS FOR RIVER PARK NORTH HOMEOWNERS' ASSOCIATION
RECORDED APRIL 28, 2005 AS DOCUMENT MN(MBER 0511812274 MADE BY IRVING PARK DEVELOPMENT,
L.L.C., AN ILLINOIS LIMITED LIABILITY coMPANY, AS DECLARANT, FOR ACCESS, INGRESS AND
EGRESS, AS MORE FULLY DESCRIBED THEREIN JIND ACCORDING TO THE TERMS SET FORTH THEREIN

CLEGALD



