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llinois Anti-Predatory

Lending Database
Program

Certificate of Exemption

Report Mortgage Fravu
800-532-8785

The property identified as:

Address:
Street: 6021 S LAFLIN ST

Street line 2:

City: CHICAGO State: IL

Lender: COMMUNITY BANK-WHEATON/GLEN ELLYN

Borrower: GCD PROPERTIES LLC-LAFLIN

Loan / Mortgage Amount: $703,200.00

commercial property.

PIN: 20-17-310-008-0000

This property is located within Cook County and is exempt from the requirements of 765 ILCS 77170 ! seq. because itis

Certificate number: 202AD3D5-ESAE-434D-91 51-5B0D66F5C 168

M

r[:_)uoc;ﬁ. . 101§5261 17 Fee: $62.00
gene "Gene* Moore RHGP Fee:$10.00

Caok County Recorder of Deeds o

Date: 06/04/2010 01:50 PM Pg: 10t 14

ZIP Code: 60636

Execution date: 05/26/2010
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RECORDATION REQUESTED BY:
Community
Bank-Wheaton/Glen Ellyn
Glen Ellyn Facility
357 £. Roosevelt Road
Glen Ellyn, IL 60137

WHEN RECORDED MAIL TO:
Community
Bank-Wheaton/Glen Ellyn
Glen Ellyn Facllity
357 E. Roosevelt Road
Glen Ellyn, IL 0137

FOR RECORDER'S USE ONLY

This Mortgage prepared by:
Virginia Knight
Community Bank-Wheaton/Glen Ellyn
357 E. Roosevelt Road
Glen Ellyn, IL 60137

MORTGAGC

MAXIMUM LIEN. At no time shall the principal amount of ladaktedness secured by the Mortgage, not
including sums advanced to protect the security of the Mortgage, exceeu 31,406,400.00.

THIS MORTGAGE dated May 26, 2010, is made and executed between GC Properties, LLC-Laflin, a Series of
an Ilinois Limited Liability Company (referred to below as "Grantor") and Commvaity Bank-Wheaton/Glen Ellyn,
whose address Is 357 E. Roosevelt Road, Glen Ellyn, IL 60137 (referred to belowv a= "Lender”).

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warrants, ari-conveys to Lender all
of Grantor's right, title, and interest in and to the following described real property, togathar-with all existing or
subsequently erected or affixed buildings, improvements and fixtures; all easements, righis of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stock in utiliues with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, inarvling without
limitation all minerals, oii, gas, geothermal and similar matters, {the "Real Property”} located in Cook County,
State of lllincis:

LOT 34 IN SUBDIVISION OF THE WEST 1/2 OF THE SOUTHEAST 1/4 OF THE NORTHWEST 1/4 OF THE
SOUTHWEST 1/4 OF SECTION 17, TOWNSHIP 38 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, (EXCEPT THE EAST 33 FEET, WEST 33 FEET AND SOUTH 33 FEET THEREOF), IN COOK
COUNTY, ILLINOIS.

The Real Property or its address is commonly known as 6021 S. Laflin St., Chicago, IL 60636-2309. The
Real Property tax identification number is 20-17-31 0-008-00C0.

CROSS-COLLATERALIZATION. In addition to the Note, this Mortgage secures all obligations, debts and
liabilities, plus interest thereon, of either Grantor or Borrower to Lender, or any one or more of them, as well as
all claims by Lender against Borrower and Grantor or any one or more of them, whether now existing or
hereafter arising, whether related or unrelated to the purpose of the Note, whether voluntary or otherwise,
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MORTGAGE
Loan No: 2516209-9001 (Continued) Page 3

Laws. Grantor authorizes L.ender and its agents to enter upon the Property to make such inspections and
tests, at Grantor's expense, as Lender may deem appropriate to detarmine compliance of the Property with
this section of the Mortgage. Any inspections or tests made by Lender shall be for Lender's purposes only
and shall not be construed to create any responsibility or liability on the part of Lender to Grantor or to any
other person. The representations and warranties contained herein are based on Grantor's due diligence in
investigating the Property for Hazardous Substances. Grantor hereby (1) releases and waives any future
claims against Lender for indemnity or contribution in the event Grantor becomes liable for cleanup or other
costs under any such laws; and {2) agrees to indemnify, defend, and hold harmless Lender against any
and all claims, losses, liabilities, damages, penalties, and expenses which Lender may directly or indirectly
sustain or suffer resulting from a breach of this section of the Mortgage or as a consequence of any use,
generation, manu'acture, storage, disposal, release or threatened release occurring prior to Grantor's
ownership or interest in the Property, whether or not the same was or should have been known to Grantor.
The provisions of ‘this-section of the Mortgage, including the obligation to indemnify and defend, shall
survive the payment cf 2r= Indebtedness and the satisfaction and reconveyance of the lien of this Mortgage
and shall not be affectel v-Lender's acquisition of any interest in the Property, whether by foreclosure or
otherwise.

Nuisance, Waste. Grantor shall rot cause, conduct or permit any nuisance nor commit, permit, or suffer
any stripping of or waste on or-ip'the Property or any portion of the Property. Without limiting the
generality of the foregoing, Grantor wili not remove, or grant to any other party the right to remove, any
timber, minerals (including oil and gas),-cs<l, clay, scoria, soil, gravel or rock products without Lender's
prior written consent.

Removal of Improvements. Grantor shall not dainolish or remove any Improvements from the Real Property
without Lender's prior written consent. As a concition to the removal of any Improvements, Lender may
require Grantor to make arrangements satisfactsry-to Lender to replace such Improvements with
Improvements of at least equal value.

Lender’s Right to Enter. Lender and Lender's agents and reprasantatives may enter upon the Real Property
at all reasonable times to attend to Lender's interests and 1o inspect the Real Property for purposes of
Grantor's compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall prompd; zomply with all laws, ordinances,
and regulations, now or hereafter in effect, of all governmental autho:itias applicable to the use or
occupancy of the Property, including without limitation, the Americans Wit Cicabilities Act. Grantor may
contest in good faith any such law, ordinance, or regulation and withhci compliance during any
proceeding, including appropriate appeals, so long as Grantor has notified Lender i writing prior to doing
so and so long as, in Lender's sole opinion, Lender's interests in the Property are not jeapardized. Lender
may require Grantor to post adequate security or a surety bond, reasonably satisfaciory to Lender, to
protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon or leave unattended the Property. Grantur shall do all
other acts, in addition to those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property.

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are part of this
Mortgage:

Payment. Grantor shall pay when due (and in all events prior to delinquency} all taxes, payroll taxes,
special taxes, assessments, water charges and sewer service charges levied against or on account of the
Property, and shall pay when due all claims for work done on or for services rendered or material furnished
to the Property. Grantor shall maintain the Property free of any liens having priority over or equal to the
interest of Lender under this Mortgage, except for those liens specifically agreed to in writing by Lender,
and except for the lien of taxes and assessments not due as further specified in the Right to Contest
paragraph.

Right to Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a




T - - 1015526117 Page: 5 of 14

UNOFFICIAL COPY =

eyl jo eosuejeq |ediouud eyl 01 peandde eq |eys ‘Aue )} ‘Jepulewa) ayi pue ‘)seseiul pensaoe Aed o)
uel ‘eBeBriowy s1y1 Jepun Jepue 01 Guimo Junowe Aue Aed 03 184y pesn 64 leys Auedold eyl Jo uone.olsel
10 Jiedes eyl 01 peNIWWOD lOou Sey Jepus] yoiym pue 1dieoel eyl Jeye sAep Q8L UIYUM pesingsip
ueaq Jou eaey yaym speescsd Auy -eBeBLIOW SILY) Jepun Jneyep Ul 10U S| JOJUEIS) JI LONEI01Sa) Jo Jeded Jo
1802 9|qRUOSES) @Y} Joj Speadoid By} WOl JojuRID) 8sinquwies 1o Aed ‘einlipuadxa yons Jo Jooid Aroloejsnes
uodn ‘||eys Jepue Jepus] 0} Alo)oejsnes Jsuuew B ul sjusweacsdwy peAossep Jo peBewep ey
eoe|de. 10 seds. ||BYys JojueiD) ‘Jlede) pue uoiei01Sal 0) Speadoid eyl Aidde o) 1088 Jepua j| ‘Aliedold eyl
40 Jiedes pue uoNBIOISE) BYL 1O ‘Auedold syl Bunoeye usy Aue jo JuewAded ‘sseupalgepul oyl Jo uonInpal
oy} 0) speecosd eyy Ajldde pue esueinsul Aug Jo Speedoid ey) UlBle) pUB BAlBJ8) ‘UDIIDaIe S Japue 1e ‘Asw
Jepus ‘pesiedw si AJUNJ8S §,JBPUST 10U JO JAYISYM ‘AleNSed eyl Jo SAep (1) UBaYY UIYIM 0S Op 0)
s|18} JOJURIE) JI 550] JO j00ud eyew Aew Jepus ‘00°000°'SE Speeaxe Juswesedal Jo sedal JO 1509 PAIRLINSY
ey} J| Auedosd ey ny aBewsp 10 sso0| Aue Jo iepua] Ajnou Apdwold jjeys Jojueit) -speedoid jo uopedjddy

*URO| BY} O WIS} 8L} JO} SOUBINSUI YONS UIBIUIBW ©) pue ‘Jepue Aq paJinbe. esimieylo
8B JO ‘weiBolg esuririsu] poojd [rUCLEN 83 Japun 1es sywi) Aoijod wnwixew ay) o) dn ‘ueo; eyl Buunoes
Auedoud ey) uo susl Jo1’d Sue pue ueo| 8y} jo sduejeq jediound piedun |ng ay) Joj ‘eale piezey poolj |eeds
B Ul peledo| sI Auedold o' eyl Jopue] AQ usAlb s ednou 18Yye SABP G UIYLIM ‘g|(E|IBAR §I ‘SIURINSU|
pooO|4 [e49p04 UIRIUIBLI pue L;e)r;a 0} seeibe Jojuels) ‘sese plezey pooy) jeioeds e se Asuefy juewseBeuep
AsueBiewy [eieped eyl Jo Joydesg 8yl Aq peleuBisep eese uB Ul PaIRdO| 9 AMAdO.d |BaY Byl pINCYS
‘uosied Jeylo Aue JO JOJUBID) JO YNE &P JO UOISSIWO 198 Aue Aq Aem Aue ul pesiedw) g Jou |IM JepueT Jo
Joae) u) eBesenod jeyl Buipiaoid Juswientiopue ue apnjoul |lBys os(e Adijod aoueinsul yoeg ‘edijou yans anlb
0} ainjie} 10} AJIQRI| §,JeInsul By} JO Jewr/|asip Aue Buiuieiuos Jou pue 1epuse 0) 89110u uelim Joud sAep
{(O1) uey Jo wWnWIUIW 8 INOYUM peySIulWIiE-% Dejiesued aq 1ou [Im abeiaaod 18yl uoneindns e Bujueuos
Jeansul oee woy) 8BRIGACD JO $81RINIIGD JOpuP'| D] IBAISP [[BYS JOJuRID) "JBpud O} 9|qeldesde Ajqeucses)
8q ABw $B WIO) Yyans ul pue seuedwod asueINat, LINs AQ UBILIM 9q [jleys S810(0d ‘alinba) Aew sepue
S 8JUBJNSUl J8|i0g puB uondnuelul SSBUISNG ‘piEzeU Ui peliwl Jou Ing Buipnou ‘esueinsul Jaylo yons
utejuiew [jeys Jojuein) ‘Ajjeuonippy ‘saioijod asueinsut Aungelj Yons ul speJnsul [euonippe se paweu Guieq
10pusa] yum Jsenbas Avw Jepue se sjunowe sfieseAod ‘urac Ul esueinsul Ayjiqel |eseuab aAisueyesdwios
ulRIuIBW pue undoid 0S| |jeys 10JURID) “JBpUSBT JO JOARY 11 Bsnep esbefliow piepuels B UUm pue
‘asne|o eoueINsulo? Aue jo uoneoidde ploAB 0] JUBIDNINS UNOWY: L8 Ul AUadold |BaY ayl uo sluawaAosdu)
e SuueAod enjeA e|geansul (N} eyl JOJ SISBG Juswuade|da) B/ 10 Ssluswessopue oabessnod pepusixe
plepuBls YuM eduRInsul ey Jo sedlod uuew pue aindoid {jeys jojugin ‘edsuRInsu] JO esuRueTUIRly

:abeBrow
sy} jo ued e alie Auedoid eyl Bupnsur 01 Buneas suoisinoid Buimoloy 8yl 5 7HNSNI IDYWYA ALHIJOHd

‘sjueWweAcduwl Yons Jo 150D Byl ABd [IM PUE LED J0JURIC) JEXN JapuaT O] AJ01deisies
$AOURINSSE SIURAPR 19pUST 0} Ysiuiny tepue jo i1senbal uodn [Im JolURID 0000 C4 SpPasdxa 1500 ay)
pue S[ELIGIBW JO ‘SOJIAIGS ‘YJOM @Y JO JUNDJJE UO PEeSSE Bq p|NOJ Uel| JEYl0 JO ‘U] S uswleusiew "uel
8,01ueydew Aue jI ‘Apedold ey} o) paijddns eie sjel8jew AUB JO ‘POYSILIN 848 SODIAIES AITS . PITUSLUILIOD
st YIoM Aue elojoq sAep (G|) Ueslyly Ises| 1B Jepue AJIOU [BYS IOJUBID)  CUDIONIIPUS] JO BONON

*‘Auadoly ay) 3suieBe syuewsSesSSE PUB SBXE) Bl JO JUBWB)ERIS UBJII/A T swil Aue
J@ JepueT 0} JeAjap 01 [BIo)s0 [Rluswwencl aleudoidde eyl azuoyine ||Bys pue SIUBWISSBSSE 10 SAXE]l Yyl
o JuswAed jo sauspiA® AJ0}08)SNIBS JOpueT 01 Ysiuwnj puewsp uodn |jeys Joluels “JuswABd JO 85USPJAT

"sBuipeesoid 1s8luod ey} wi paysiuin} puoq
Auns Aue Jopun 9e81qo (sUOIIPPE UB SB JOPUST Sweu [Bys Jouelg “-Auadold sy isueBe juswatiojue
eJojeq juewbpnl esieape Aue Ajsies |jeys pue Jspusm pug jesll pusjep ||eys Jojueln) ‘1seluod Aue
uj "uel| ey} Jopun e|es JO 8INSOJJBI0) B JO )NSBJ B SB 9NJOOE pno2 Jeyy seBieyo teylo Jo ‘ses) sAsulone
pue s1809 Aue snjd uey eyl ebieyosip 01 WUSIVIYNS Junowe Ue u| JepueT 0} AJOloRISNES ALINJBS 194I0
10 puoq Aeuns 91ei0dioa Jusioyins B 10 USBD Japue Uum lsodep ‘iepue Aq psisenbes i 1o ‘ual] 8yl Jo
eBiayosip ey} aunses ‘Buijy ey jo 830U sey Jojuels) Jeyje sAep (G1) U8B UIYUAM ‘paji} i usl| B Ji ‘IO Sesue
uel| ey} Jeye sABp (G|) ueally UIYIM [|eys Jojuesty ‘juswAeduou Jo Lnses e Se pajy SI JO sesue usl e J|
‘pezipiedoal 10u 81 Auedold ey) w 1se18lul s, Japus’] se Buoj os ‘Aed 0) uoneBiqo ay) Jaao aindsip yue) poob

v oBeg (penupuo)) 1006-60291.5Z :ON ueo]
3OVOILHON




1015526117 Page: 6 of 14

UNOFFICIAL COPY

MORTGAGE
Loan No: 2516209-9001 (Continued) Page 5

-

Indebtedness. If Lender holds any proceeds after payment in full of the Indebtedness, such proceeds shall
be paid to Grantor as Grantor's interests may appear.

Grantor's Report on Insurance. Upon request of Lender, however not more than once a year, Grantor shall
furnish to Lender a report on each existing policy of insurance showing: (1) the name of the insurer; (2)
the risks insured; (3} the amount of the policy; {(4) the property insured, the then current replacement
value of such property, and the manner of determining that value; and (5} the expiration date of the
policy. Grantor shall, upon request of Lender, have an independent appraiser satisfactory to Lender
determine the cash value replacement cost of the Property.

LENDER'S EXPENDITURES. If any action or proceeding is commenced that would materially affect Lender's
interest in the Pregerty or if Grantor fails to comply with any provision of this Mortgage or any Related
Documents, including Lut not limited to Grantor's failure to discharge or pay when due any amounts Grantor is
required to discharge cr ray under this Mortgage or any Related Documents, Lender on Grantor's behalf may
(but shall not be obligatid (o) take any action that Lender deems appropriate, including but not limited to
discharging or paying all taxss, liens, security interests, encumbrances and other claims, at any time lavied or
placed on the Property and payig all costs for insuring, maintaining and preserving the Property. All such
expenditures incurred or paid by.lziider for such purposes will then bear interest at the rate charged under the
Note from the date incurred or paid by Lender to the date of repayment by Grantor. All such expenses will
become a part of the Indebtedness and, at Lander's option, will {A) be payable on demand; (B} be added to
the balance of the Note and be apportione ariong and be payable with any installment payments to become
due during either {1} the term of any appliccole insurance policy; or {2) the remaining term of the Note; or
{C) be treated as a balloon payment which will ke rlus and payable at the Note's maturity. The Mortgage also
will secure payment of these amounts. Such right siiail be in addition to all other rights and remedies to which
Lender may be entitled upon Defauit.

WARRANTY; DEFENSE OF TITLE. The following provisior's ralating to ownership of the Property are a part of
this Mortgage: :

Title. Grantor warrants that: (s) Grantor holds good and mar’e:able title of record to the Property in fee
simple, free and clear of all liens and encumbrances other.t:an those set forth in the Real Property
description or in any title insurance policy, title report, or final title cpinion issued in favor of, and accepted
by, Lender in connection with this Mortgage, and (b) Grantor has tie full right, power, and authority to
execute and deliver this Mortgage to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever
defend the title to the Property against the lawful claims of all persons. in the event any action or
proceeding is commenced that questions Grantor's title or the interest of Lendes urder this Mortgage,
Grantor shall defend the action at Grantor's expense. Grantor may be the numirei party in such
proceeding, but Lender shall be entitied to participate in the proceeding and to be reprasented in the
proceeding by counsel of Lender's own choice, and Grantor will deliver, or cause to be delivarsd, to Lender
such instruments as Lender may request from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies
with all existing applicable laws, ordinances, and regulations of governmental authorities.

Survival of Representations and Warranties. All representations, warranties, and agreements made by
Grantor in this Mortgage shall survive the execution and delivery of this Mortgage, shall be continuing in
nature, and shall remain in full force and effect until such time as Borrower's Indebtedness shall be paid in
full,

CONDEMNATION. The following provisions relating to condemnation proceedings are a part of this Mortgage:

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing,
and Grantor shall promptly take such steps as may be necessary to defend the action and obtain the
award. Grantor may be the nominal party in such proceeding, but Lender shall be entitled to participate in
the proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will
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when requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such
times and in such offices and places as Lender may deem appropriate, any and all such mortgages, deeds
of trust, security deeds, security agreements, financing statements, continuation statements, instruments
of further assurance, certificates, and other documents as may, in the sole opinion of Lender, be necessary
or desirable in order to effectuate, complete, perfect, continue, or preserve (1) Borrower's and Grantor's
obligations under the Note, this Mortgage, and the Related Documents, and (2) the liens and security
interests created by this Mortgage as first and prior liens on the Property, whether now owned or hereafter
acquired by Grantor. Unless prohibited by law or Lender agrees to the contrary in writing, Grantor shall
reimburse Lender for all costs and expenses incurred in connection with the matters referred to in this
paragraph.

Attorney-in-Fact. 1f Grantor fails to do any of the things referred to in the preceding paragraph, Lender may
do so for and in tlie)name of Grantor and at Grantor's expense. For such purposes, Grantor hereby
irrevocably appoints Luntler as Grantor's attorney-in-fact for the purpose of making, executing, delivering,
filing, recording, and doing all other things as may be necessary or desirable, in Lender's sole opinion, to
accomplish the matters reterrel to in the preceding paragraph.

FULL PERFORMANCE. If Borrower and Grantor pay ell the Indebtedness when due, and Grantor otherwise
performs all the obligations imposed ‘uror Grantor under this Mortgage, Lender shall execute and deliver to
Grantor a suitable satisfaction of this"Mo~tgage and suitable statements of termination of any financing
statement on file evidencing Lender's secur.ty interest in the Rents and the Personal Property. Grantor will pay,
if permitted by applicable law, any reasonable ‘er'nination fee as determined by Lender from time to time.

REINSTATEMENT OF SECURITY INTEREST. i ;2=yment is made by Borrower, whether voluntarily or
otherwise, or by guarantor or by any third party, on the-indebtedness and thereafter Lender is forced to remit
the amount of that payment (A} to Borrower's trus‘ee in bankruptcy or to any similar person under any
federal or state bankruptcy law or law for the relief of debtyrs, - (B) by reason of any judgment, decree or order
of any court or administrative body having jurisdiction over'Lznder or any of Lender's property, or (C} by
reason of any settlement or compromise of any claim made by Leider with any claimant ({including without
limitation Borrower), the Indebtedness shall be considered unpaid for the purpose of enforcement of this
Mortgage and this Mortgage shall continue to be effective or shall ‘oe, reinstated, as the case may be,
notwithstanding any cancellation of this Mortgage or of any note or othar irstrument or agreement evidencing
the Indebtedness and the Property will continue to secure the amount repa’a.»r recovered to the same extent
as if that amount never had been originally received by Lender, and Grantor zne’i be bound by any judgment,
decrea, order, settlement or compromise relating to the Indebtedness or to this Murtgage.

EVENTS OF DEFAULT. Each of the following, at Lender's option, shall constitute an Zvent of Default under
this Mortgage:

Payment Default. Borrower fails to make any payment when due under the Indebtedness.

Default on Other Payments. Failure of Grantor within the time required by this Mortgage i~ make any
payment for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge
of any lien.

Other Defaults. Borrower or Grantor fails to comply with or to perform any other term, obligation,
covenant or condition contained in this Mortgage or in any of the Related Documents or to comply with or
to perform any term, obligation, covenant or condition contained in any other agreement between Lender
and Borrower or Grantor,

Default in Favor of Third Parties. Should Borrower or any Grantor default under any loan, extension of
credit, security agreement, purchase or sales agreement, or any other agreement, in favor of any other
creditor or person that may materially affect any of Borrower's or any Grantor's property or Borrower's
ability to repay the Indebtedness or Borrower's or Grantor's ability to perform their respective obligations
under this Mortgage or any of the Related Documents.

Falso Statements. Any warranty, representation or statement made or furnished to Lender by Borrower or
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Property and collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over
and above Lender's costs, against the Indebtedness. In furtherance of this right, Lender may require any
tenant or other user of the Property to make payments of rent or use fees directly to Lender. If the Rents
are collected by Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse
instruments received in payment thereof in the name of Grantor and to negotiate the same and collect the
proceeds. Payments by tenants or other users to Lender in response to Lender's demand shall satisfy the
obligations for which the payments are made, whether or not any proper grounds for the demand existed.
Lender may exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the right to be placed as mortgagee in possession or to have a
receiver appointad to take possession of all or any part of the Property, with the power to protect and
preserve the Froperty, to operate the Property preceding foreclosure or sale, and to collect the Rents from
the Property and appiy the proceeds, over and above the cost of the receivership, against the indebtedness.
The mortgagee in possession or receiver may serve without bond if permitted by law. Lender's right to the
appointment of a receror) shall exist whether or not the apparent value of the Property exceeds the
Indebtedness by a substanzial amount. Employment by Lender shall not disqualify a person from serving as
a receivar.

Judicial Foreclosure. Lender may oht=in a judicial decree foreclosing Grantor's interest in all or any part of
the Property.

Deficiency Judgment. If permitted by eprlicable law, Lender may obtain a judgment for any deficiency
remaining in the Indebtedness due to Lenusi aiter application of all amounts received from the exercise of
the rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Note or
available at law or in equity.

Sale of the Property. To the extent permitted by applicib's law, Borrower and Grantor hereby waive any
and all right to have the Property marshalled. In exercising it =ights and remedies, Lender shall be free to
sell all or any part of the Property together or separately, in oie s=le or by separate sales. Lender shall be
entitled to bid at any public sale on all or any portion of the Property

Notice of Sale. Lender shall give Grantor reasonable notice of the time 2nd place of any public sale of the
Personal Property or of the time after which any private sale or other inturded disposition of the Personal
Property is to be made. Reasonable notice shall mean notice given at least *.~-{0) days before the time of
the sale or disposition. Any sale of the Personal Property may be made in coniunstion with any sale of the
Real Property.

Election of Remedies. Election by Lender to pursue any remedy shall not excluas pursuit of any other
remedy, and an slection to make expenditures or to take action to perform an obligatizn of Grantor under
this Mortgage, after Grantor's failure to perform, shall not affect Lender's right to declure = default and
axercise its remedies. Nothing under this Mortgage or otherwise shall be construed so as to limit or restrict
the rights and remedies available to Lender following an Event of Default, or in any way to limit or restrict
the rights and ability of Lender to proceed directly against Grantor and/or Borrower and/or against any other
co-maker, guarantor, suraty or endorser and/or to proceed against any other collateral directly or indirectly
securing the Indebtedness,

Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys’
fees at trial and upon any appeal. Whether or not any court action is involved, and to the extent not
prohibited by law, all reasonable expenses Lender incurs that in Lender’s opinion are necessary at any time
for the protection of its interest or the enforcement of its rights shall become a part of the Indebtedness
payable on demand and shall bear interest at the Note rate from the date of the expenditure until repaid.
Expenses coverad by this paragraph include, without limitation, however subject to any limits under
applicable law, Lender's attorneys’ fees and Lender's legal expenses, whether or not there is a lawsuit,
including attorneys’ fees and expanses for bankruptcy proceedings (including efforts to modify or vacate
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continuing consent to subsequent instances where such consent is required and in all cases such consent
may be granted or withheld in the sole discretion of Lender.

Severability. If a court of competent jurisdiction finds any provision of this Mortgage to be illegal, invalid,
or unenforceable as to any circumstance, that finding shall not make the offending provision illegal, invalid,
or unenforceable as to any other circumstance. If feasible, the offending provision shall be considered
modified so that it becomes legal, valid and enforceable. If the offending provision cannot be so modified,
it shall be considered deleted from this Mortgage. Unless otherwise required by law, the illegality,
invalidity, or unenforceability of any provision of this Mortgage shall not affect the legality, validity or
enforceability of any other provision of this Mortgage.

Merger. There :h:ll be no merger of the interest or estate created by this Mortgage with any other interest
or estate in the P/operty at any time held by or for the benefit of Lender in any capacity, without the
written consent of _er.der.

Successors and Assigir. ) Subject to any limitations stated in this Mortgage on transfer of Grantor's
interast, this Mortgage sni2i 13 binding upon and inure to the benefit of the parties, their successors and
assigns. If ownership of the Property becomes vested in a person other than Grantor, Lender, without
notice to Grantor, may deal with Grantor's successors with reference to this Mortgage and the
Indebtedness by way of forbeararie or extension without releasing Grantor from the obligations of this
Mortgage or liability under the Indebtedresz.

Time is of the Essence. Time is of the esssni:e in the performance of this Mortgage.

Waive Jury. All parties to this Mortgage herctv waive the right to any jury trial in any action, proceeding,
or counterclaim brought by any party against any otb=r party.

Waiver of Homestead Exemption. Grantor hereby-rsicases and waives all rights and benefits of the
homestead exemption laws of the State of lllinois as to ci1indebtedness secured by this Mortgage.

Waiver of Right of Redemption. NOTWITHSTANDING ANY. OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN THIS MORTGAGE, GRANTOR HEREBY WAIVES, TO THE EXTENT PERMITTED UNDER 735
ILCS 5/15-1601(b) OR ANY SIMILAR LAW EXISTING AFTER 7HE DPATE OF THIS MORTGAGE, ANY AND
ALL RIGHTS OF REDEMPTION ON GRANTOR'S BEHALF AND ON BFAALF OF ANY OTHER PERSONS
PERMITTED TO REDEEM THE PROPERTY.

DEFINITIONS. The following capitalized words and terms shall have the followir.5-meanings when used in this
Mortgage. Unless specifically stated to the contrary, all references to dollar amounts shall mean amounts in
lawful money of the United States of America. Words and terms used in the singuar <i:all include the plural,
and the plural shall include the singular, as the context may require. Words and terms ot otherwise defined in
this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial v ds:

Borrower. The word "Borrower” means GCD Properties, LLC and includes all co-signeis #nd co-makers
signing the Nate and all their successors and assigns.

Default. The word "Default” means the Default set forth in this Mortgage in the section titled "Default”.

Environmental Laws. The words "Environmental Laws" mean any and all state, federal and iocal statutes,
regulations and ordinances relating to the protection of human health or the environment, inciuding without
limitation the Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as
amended, 42 U.S.C. Section 9601, et seq. ("CERCLA"), the Superfund Amendments and Reauthorization
Act of 1986, Pub. L. No. 99-499 ("SARA"}), the Hazardous Materials Transportation Act, 49 U.5.C.
Section 1801, et seq., the Resource Conservation and Recovery Act, 42 U.S.C. Section 6901, et seq., or
other applicable state or federal laws, rules, or regulations adopted pursuant thereto.

Event of Default. The words "Event of Default” mean any of the events of default set forth in this
Mortgage in the events of default section of this Mortgage. '

Grantor. The word "Grantor" means GCD Properties, LLC-Laflin.
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GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:

GCD PROPERTIES, LLC-LAFLIN

N i i T nEl
Mark Alnley, Membauri\Maflager of GCD Properties, LLC-Laflin

LIMITED JABILITY COMPANY ACKNOWLEDGMENT

stareor 1 Lling) )

) 88

COUNTY OF W&%[ }

On this rgf 4 | day of MM &0/ D before me, the undersigned Notary

Public, personally appeared Mark Ainley, Membe/{/Manager o A“ Properties, LLC-Laflin, and known to me to
be a member or designated agent of the limited liability coryany that executed the Mortgage and
acknowledged the Mortgage to be the free and voluntary act and “eed of the limited liability company, by
authority of statute, its articles of organlzatlon or its operating agreemsnt, for the uses and purposes therein
mentioned, and on oath stated that he or she is authorized to execute tis Mortgage and in fact executed the

Mortgage on behalf of the limited liability company.

: # /
By éjl&ﬂ/(—e a < M Residing at ﬁ()u&&?’lﬂ— \,M
Notary Public in and for the State of ﬂ

My commission expires M
“OFFICIAL SEAL "

JULIE A, EBBERT

ublic, State of
My commission | @xpires 0923?1‘?
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