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ASSIGNMENT OF KF¥TS

THIS ASSIGNMENT OF RENTS dated May 26, 2010, is made ard vxecuted between GCD Properties,
LLC-Laflin, a Series of an Illinois Limited Liability Company (referred tc bow as "Grantor”) and Community
Bank-Wheaton/Glen Ellyn, whose address is 3567 E. Roosevelt Road, Glen Ely»., IL 80137 (referred to below as
"Lender”).

ASSIGNMENT. For valuable consideration, Grantor hereby assigns, grants a continuing se:urity interest in, and
conveys to Lender all of Grantor's right, title, and interest in and to the Rents from e ‘rllowing described
Property located in Cook County, State of linois:

LOT 34 IN SUBDIVISION OF THE WEST 1/2 OF THE SOUTHEAST 1/4 OF THE NORTHWEST 1/4 OF THE
SOUTHWEST 1/4 OF SECTION 17, TOWNSHIP 38 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, (EXCEPT THE EAST 33 FEET, WEST 33 FEET AND SOUTH 33 FEET THEREOF), IN COOK
COUNTY, ILLINOIS.

The Property or its address is commonly known as 6021 S. Laflin St., Chicago, IL 60636-2309. The
Property tax identification number is 20-17-310-008-0000.

CROSS-COLLATERALIZATION. In addition to the Note, this Assignment secures all obligations, debts and
liabilities, plus interest thereon, of either Grantor or Borrower to Lender, or any one or more of them, as waell as
all claims by Lender against Borrower and Grantor or any one or more of them, whethar now existing or
hereafter arising, whether related or unrelated to the purpose of the Note, whether voluntary or otherwise,
whether due or not due, direct or indirect, determined or undetermined, absolute or contingent, liquidated or
unliquidated, whether Borrower or Grantor may be liable individually or jointly with others, whether obligated as
guarantor, surety, accommodation party or otherwise, and whether recovery upon such amounts may be or
hereafter may become barred by any statute of limitations, and whether the obligation to repay such amounts

BOX 333-CT




e 1015526118 Page: 2 of 9

UNOFFICIAL COPY .

i8pus Aq pe1dajje 8ouBINSUI JBY1O0 pue eJly UO SWNIWeId By) PUe ‘SeniIn J8lBM PUB SJUSWLSSOSSE ‘SOXB) (B
Aed o1 osfe pue ‘uompucd pue Jiedes Jadoid u) Auedoid eyl Buiueiuiew jo sesuadxe pue $1s09 BuINURUOD
lle jo pue ‘uswdinbe neyy Buipniour ‘sesiojdwe (|8 10 SediAies (|8 40 pue J08I18Yl $1500 oY) Aed 0) ‘nede:
ur ewes ey) deey pue Anadold ey3 ueluiBw 0} Aledoid eyl uodn Jejue ABul sepue *Auedold ey uiRue

‘Aledo.d eyl wouy suos.iad 1810
Jo sjueus] Jo jueua) Aue BACWAL pue SIUeY 9yl 109)109 !Auedoid syl Jo uOIsSsessod J10A099) 0} AleSSadsu
eq Aew se sBuipessoid yons Buipnjoul ‘Auedosd eyl jo uonoaloid ayy oy Asessaoeu sBuipeesosd jebBej
lle uo Asied pue s1nsul !SJUBy Ayl 4o (|8 ‘Jojesey) e|qel suosiad JBYIo AUB WOJH JO SIUBUS) 8Y) WOJ) BAIBDA)
pue 109109 ‘puewep :Auedold ay) Jo uoissessod exel pue uodn sejue Aew sepuel -Auedosd eyl Jejugy

‘juebe s Japus Jo Jepue 0} Apoesip pred eq 03 sjuey fie Bunsenp pue JustuuBissy
Iyl Jo weyy Buisiane Auedoid eyl Jo sjueus) (| pue Aue 0} S8J10U puss ABW JBPUOT ‘SIUBLSJ O} @OBON

‘Ajuoyine pue siamod ‘siybu Buimoljoy eyy peiuesb pue usalb Aqesey si Jepue ‘esodind
SIYl Jod 'syuey Byl @Ale3e) pue 139)|02 0} ‘Juswubissy Syl Jepun PBLNJ20 BABY |leys jnejep ou ybBnoy)
UeA® pue ‘ewn Aue e S4lu 8y} eAey ([eys JopueT °SINIY LO3ATI0J ANV JAIIIIY OL LHOIM S.HIANTT

"JuswiuBissy siyl ul pepiaosd se Jdeaxe sluey eyl ul syyBu
8,40jueJD) Jo Aug JO eS0US|p @%V.JaYIs IO ‘Jequinous ‘UBISSe ‘||8s JOU [IM JOJURID “I8ysuRI| Joyung ON

"80J0} Ul MOU Juswinisul Aue
Aq uosied seylo Aue 0} sjuey Byl PeiesLoD Jo paubisse Ajsnolaaid Jou sey Jojues -juewuBissy soud ON

*1epua 01 siuey eyl AsAuoa pue
uBisse 01 pue JuswuBissy syl ojul Jeue 0y Alcuine pue Jemod “yyBu |Iny 8y sey JojuelD ‘uBjssy 03 Jybiy

*Bunim i’ yinrue Aq perdedsse pue o} pasojosip se 1deoxe swiejo pue
‘s80UBIGUNOUS ‘SUBI| ‘SUBD| ‘SIYBIL ||e JO JB9|D PUR YO -5;eY Byl BAIBORI 0) PBJHIUG SI JOJLBID “dIySIeUMQ

1By} sUBLIEM JOJUBID 'S3LLNVHHYM GNV SNOILY.LNISIHAIY S.HOLNVHD

‘Buipesdoud Asydnijueq
@ Ul (8818|100 |yS8I JO 8SN 8] 01 JUBSUOD S, 16PUBT BINJIISUCD 104 Kays sluay oy) 398|103 03 JyBu eyl jo BunuesB
ey} 1yl peplaosd ‘siuey eyl 30ejjoo pue Auedold eyl eBeusw puz 8jeisdo pue 40 [0J)UOD pue uoissessod
Ul ulewes Aew lojueln ‘Juswubissy syl Jepun Jnejep ou s esey) se £U0[\0s pue mojeq papirosd se sjuey eyl
1201{09 03 JyBu 831 sesIDIEXE JOPUST [BUN PUB $SBJUN "JUBWUBISSY SIY) Josur suoneBiqo $,J0jUBID) JO |8 UWoLed
Apous |jeys pue ‘enp swodeq Asyl se Juewubissy siy) Aq painges slunOw2. e sepue o) Aed jlBYS JOlUBID
‘sjuewndoq pele|ey Aue 10 Juswubissy syl ut papiacsd esIMIaYI0 S 1deaXT TANWINHOIHId ANY INIWNAYL

"JuewiuBissy siy) Jepun axe} ) $|IB} JO S8YE} JOpUST UO)Ie
1eym Jelew ou Jepud  yum ajoN 8y Jepun e|qel| ulews. o} seslBe Jemosiog -Alieduiid eyl uodn Buizyees ul
Jepue Aq Aejep Aue 10 ‘Aliedoid ey) uodn 9zi|ees 0} JBpUST JO BiNjie) AUB UOREIILLI| INOGLA Hu1pn|oul “Jepuat Jo
uopJeuy 10 UOROR AUE JO B8NEJBQ BSIE ABW 1BUY) SOSUSJOP AUB SEAIEM JOMOJI0G “Aledoid 941 INOGR PBULIOU
Buideey pue Buieq 4o} Ayjiqisuodse) Byl sewNsse Jemollog "JUBILBISSY SIYT UHM UONDBUUGD Ul S8)E) JepueT

uonoeul 0 uohor Aue Inoge Jemollog ||e) Jou pesu Jepue SIILIIGISNODSIH ANV SHIAIVA. $.HIMOBHOS

*a|es o Jemod
B jo 9sjoexe Aq 40 Alleoipnl seyue ‘voioe 8INs0j08I0) AuB JO UONBIAUIOD JO JUBWEOUBLUIWOD S, I10pUs] Jeye
10 040j0q ‘AduBIOIEp JOJ WIBID B O] Pepilue BSIMIBLIO S| JopuaT Juelxe ay) 01 AJueloyep Joj wied e Bupnjoul
‘Jojueiy JsuteBe uonoe Aue Buibung woly sepua tueaeid ABw YIIUM Me| JU10 AUR 10 ‘MB JAouaidyep-nue,,
J0 ,uonoe suo, Aue jo uosess Aq Buisue sesuejep o SIyBu jle seAem IOIUBID SHIAIVM S.HOLNVHD

‘SWY3l
ONIMOT104 3HL NO Q31d3JIV ANV N3IAID S| INJFWNDISSY SIHL "SINIWND0A Galvi3ad 3IHL ANV
"INJWNDISSY SIHL ‘ILON JHL HIAONN HOLNVHO GNV HIMOHHOS JO SNOLLYONMEO TIV ANV ANV 40
FONVIWHO4H3d (Z) ONV SSINGILEIANI FHL 40 INIWAVA (L} JHNI3S OL NIAID $1 ANIWNDISSY SIHL

*9/qBS2IOjUBUN BSIMIBUIO BLLDDAG ABLU J8)}JBRISY JO Bq ABwl

Z ebeg (Penunuoy) L006-60Z91GZ :ON ueo]
SLN3H 40 LNJNNDISSY




1015526118 Page: 3 of 9 —

. UNOFFICIAL COPY

ASSIGNMENT OF RENTS
Loan No: 2516209-9001 {Continued) Page 3

on the Property.

Compliance with Laws, Lender may do any and all things to execute and comply with the laws of the
State of lllinois and also all other laws, rules, orders, ordinances and requirements of all other governmental
agencies affecting the Property.

Lease the Property. Lender may rent or lease the whole or any part of the Property for such term or terms
and on such conditions as L.ender may deem appropriate.

Employ Agents. Lender may engage such agent or agents as Lender may deem appropriate, either in
Lender's name or in Grantor's name, to rent and manage the Property, including the collection and
application of Re:is.

Other Acts. Lendusr may do all such other things and acts with respect to the Property as Lender may
deem appropriate and may act exclusively and solely in the place and stead of Grantor and to have all of
the powers of Granto: fo. the purposes stated above.

No Requirement to Act. Le~de: shall not be required to do any of the foregoing acts or things, and the fact
that Lender shall have perforined.-one or more of the foregoing acts or things shall not require Lender to do
any other specific act or thing.

APPLICATION OF RENTS. All costs anc exp=nses incurred by Lender in connection with the Property shall be
for Grantor's account and Lender may pev such costs and expenses from the Rents. Lender, in its sole
discretion, shall determine the application of ar'y 7nd all Rents received by it; however, any such Rents received
by Lender which are not applied to such costs und expenses shall be applied to the Indebtedness. All
expenditures made by Lender under this Assignmen¢ and not reimbursed from the Rents shall become a part of
the Indebtedness secured by this Assignment, and shal’ be payable on demand, with interest at the Note rate
from date of expenditure until paid.

FULL PERFORMANCE. If Grantor pays all of the Indebtecness when due and otherwise performs all the
obligations imposed upon Grantor under this Assignment, the ido’e.-and the Related Documents, Lender shall
execute and deliver to Grantor a suitable satisfaction of this Assigtimart and suitable statements of termination
of any financing statement on file evidencing Lender's security interes* i the Rents and the Property. Any
termination fee required by law shall be paid by Grantor, if permitted by coplizable law.

REINSTATEMENT OF SECURITY INTEREST. If payment is made by Sorrawer, whether voluntarily or
otherwise, or by guarantor or by any third party, on the Indebtedness and thersciter Lender is forced to remit
the amount of that payment {A) to Borrower's trustee in bankruptcy or to any rimilar person under any
federal or state bankruptcy law or law for the relief of debtors, (B) by reason of any judgment, decree or order
of any court or administrative body having jurisdiction over Lender or any of Lender's prazerty, or (C) by
reason of any settlement or compromise of any claim made by Lender with any claimar. (ncluding without
limitation Borrower), the Indebtedness shall be considered unpaid for the purpose of enicicoment of this
Assignment and this Assignment shall continue to be effective or shall be reinstated, as the tase may be,
notwithstanding any cancellation of this Assignment or of any note or other instrument or agreement
evidencing the Indebtedness and the Property will continue to secure the amount repaid or recovered to the
same extent as if that amount never had been originally received by Lender, and Grantor shall be bound by any
judgment, decree, order, settlement or compromise relating to the Indebtedness or to this Assignment.

LENDER'S EXPENDITURES. If any action or proceeding is commenced that would materially affect Lender's
interest in the Property or if Grantor fails to comply with any provision of this Assignment or any Related
Documents, including but not limited to Grantor's failure to discharge or pay when due any amounts Grantor is
required to discharge or pay under this Assignment or any Related Documents, Lender on Grantor's behalf may
{but shall not be obligated to} take any action that Lender deems appropriate, including but not limited to
discharging or paying all taxes, liens, security interests, encumbrances and other claims, at any time levied or
placed on the Rents or the Property and paying all costs for insuring, maintaining and preserving the Property.
All such expenditures incurred or paid by Lender for such purposes will then bear interest at the rate charged
under the Note from the date incurred or paid by Lender to the date of repayment by Grantor. All such
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ASSIGNMENT OF RENTS
Loan No: 2516209-9001 {Continued) Page 5

prospect of payment or performance of the Indebtedness is impaired.
Insecurity. Lender in good faith believes itself insecure.

Cure Provisions. If any default, other than a default in payment is curable and if Grantor has not been
given a notice of a breach of the same provision of this Assignment within the preceding twelve {12)
months, it may be cured if Grantor, after Lender sends written notice to Borrower demanding cure of such
default: {1} cures the default within ten (10) days; or (2} if the cure requires more than ten {10) days,
immediately initiates steps which Lender deems in Lender's sole discretion to be sufficient to cure the
default and thereafter continues and completes all reasonable and necessary steps sufficient to produce
compliance as soon as reasonably practical.

RIGHTS AND REMEC:FS ON DEFAULT. Upon the occurrence of any Event of Default and at any time
thereafter, Lender may navrcise any one or more of the following rights and remedies, in addition to any other
rights or remedies proviuor’ Ly law:

Accelerate Indebtedness. vLender shall have the right at its option without notice to Borrower or Grantor to
declare the entire Indebtedrsss immediately due and payable, including any prepayment penalty that
Borrower would be required to/say.

Collect Rents. Lender shall have ta< right, without notice to Borrower or Grantor, to take possession of the
Property and collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over
and above Lender's costs, against the ladahtedness. In furtherance of this right, Lender shall have all the
rights provided for in the Lender's Right (o Paceive and Collect Rents Section, above. If the Rents are
collected by Lender, then Grantor irrevocably Jzsignates Lender as Grantor's attorney-in-fact to endorse
instruments received in payment thereof in the name.of Grantor and to negotiate the same and collect the
proceeds. Payments by tenants or ather users to Lendar in response to Lender's demand shall satisfy the
obligations for which the payments are made, whether or not any proper grounds for the demand existed.
Lender may exercise its rights under this subparagraph eitier in person, by agent, or through a receiver.

Mortgagee In Possession. Lender shall have the right to be placad as mortgagee in possession or to have a
receiver appointed to take possession of all or any part of the Troperty, with the power to protect and
preserve the Property, to operate the Property preceding foreclosurr orisale, and to collect the Rents from
the Property and apply the proceeds, over and above the cost of the rccuivership, against the Indebtedness.
The mortgagee in possession or receiver may serve without bond if perraivted by law. Lender's right to the
appointment of a receiver shall exist whether or not the apparent value af the Property exceeds the
Indebtedness by a substantial amount. Employment by Lender shall not disqualify.a person from serving as
a receiver,

Other Remedies. Lender shall have all other rights and remedies provided in this Assig:rrent or the Note or
by law.

Election of Remedies. Election by Lender to pursue any remedy shall not exclude pursuit<of any other
remedy, and an election to make expenditures or to take action to perform an obligation of Grantor under
this Assignment, after Grantor's failure to perform, shall not affect Lender's right to declare a default and
exercise its remadies.

Attorneys' Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Assignment, Lender shall be entitled to recover such sum as the court may adjudge reasonable as
attorneys' fees at trial and upon any appeal. Whether or not any court action is involved, and to the extent
not prohibitad by law, all reasonable expenses Lender incurs that in Lender's opinion are necessary at any
time for the protection of its interest or the enforcement of its rights shall become a part of the
Indebtedness payable on demand and shall bear interest at the Note rate from the date of the expenditure
until repaid. Expenses covered by this paragraph include, without limitation, however subject to any limits
under applicable law, Lender's attorneys' fees and Lender's legal expenses, whether or not there is a
lawsuit, including attorneys' fees and expenses for bankruptcy proceedings {including efforts to modify or
vacate any automatic stay or injunction), appeals, and any anticipated post-judgment collection services,
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shown near the beginning of this Assignment. Any party may changs its address for notices under this
Assignment by giving formal written notice to the other parties, specifying that the purpose of the notice is
to change the party's address. For notice purposes, Grantor agrees to kesp Lender informed at all times of
Grantor's current address. Unless otherwise provided or required by law, if there is more than one Grantor,
any notice given by Lender to any Grantor is deemed to be notice given to all Grantors.

Powers of Attorney. The various agencies and powers of attorney conveyed on Lender under this
Assignment are granted for purposes of security and may not be revoked by Grantor until such time as the
same are renounced by Lander,

Severability. If a court of competent jurisdiction finds any provision of this Assignment to be illegal,
invalid, or unei‘fo'ceable as to any circumstance, that finding shall not make the offending provision illegal,
invalid, or unenfuiceable as to any other circumstance. |[f feasible, the offending provision shall be
considered modificd o that it becomes legal, valid and enforceable. If the offending provision cannot be so
modified, it shall bz cunsidered deleted from this Assignment. Unless otherwise required by law, the
illegality, invalidity, or unanforceability of any provision of this Assignment shall not affect the legality,
validity or enforceability or #:v other provision of this Assignment.

Successors and Assigns. Subjest to any limitations stated in this Assignment on transfer of Grantor's
interest, this Assignment shall be Lin.ding upon and inure to the benefit of the parties, their successors and
assigns. If ownership of the Propert; uacomes vested in a person other than Grantor, Lender, without
notice to Grantor, may deal with Craptar's successors with reference to this Assignment and the
Indebtedness by way of forbearance or a:rension withaut releasing Grantor fram the obligations of this
Assignment or liability under the Indebtednese.

Time is of the Essence. Time is of the essence in t'ie performance of this Assignment,

Waive Jury. All parties to this Assignment herel'y waive the right to any jury trial in any action,
proceeding, or counterclaim brought by any party againg. e7v other party.

Whaiver of Homestead Exemption. Grantor hereby releasss end waives all rights and benefits of tha
homestead exemption laws of the State of lllinois as to all Indek*adness secured by this Assignment.

DEFINITIONS. The following capitalized words and terms shall have tle following meanings when used in this
Assignment. Unless specifically stated to the contrary, all references to dr.itar amounts shall mean amounts in
lawful money of the United States of America. Words and terms used in iz siaguler shall include the plural,
and the plural shall include the singular, as the context may require. Words and terms not otherwisa defined in
this Assignment shall have the meanings attributed to such terms in the Uniform Commercial Code:

Assignment. The word "Assignment” means this ASSIGNMENT OF RENTS, a: th.s. ASSIGNMENT OF
RENTS may be amended or modified from time to time, together with all exhibits and schacules attached to
this ASSIGNMENT OF RENTS from time to time.

Borrower. The word "Borrower” means GCD Properties, LLC.
Default. The word "Default” means the Default set forth in this Assignment in the section titled "Default”,

Event of Default. The words "Event of Default” mean any of the events of default set forth in this
Assignment in the default section of this Assignment.

Grantor. The word "Grantor” means GCD Properties, LLC-Laflin.

Guarantor. The word "Guarantor” means any guarantor, surety, or accommodation party of any or all of
the Indebtedness.

Guaranty. The word "Guaranty™ means the guaranty from Guarantor to Lender, including without limitation
a guaranty of all or part of the Note.

Indebtedness. The word "Indebtedness™ means all principal, interest, and other amounts, costs and
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LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

STATE OF 7 Llnge )
} 8§
COUNTY OF W@?E )

7 Wg
On this g 4 Vo day of M"'f , 50 /O before me, the undersigned Notary

Public, personally apjerrrd Mark Ainley, MembhfiManagar of GCD Properties, LLC-Laflin, and known to me to
be a member or desigr.ated agent of the limited liability company that executed the ASSIGNMENT OF RENTS
and acknowledged the Aszignment to be the free and voluntary act and deed of the limited liability company,
by authority of statute, its articies of organization or its operating agreement, for the uses and purposes therein
mentioned, and on oath stated t:at he or she is authorized to execute this Assignment and in fact executed the
Assignment on behalf of the limited liabilty company.

By )L_L@ [2{ . ﬁh-é‘ﬁ"@ " Residing at I h 01~ Il

Notary Public in and for the State of :/-—(.,_

My commission expires

——}  “OFFICIAL SEAL"
 JULIEA. EBBERT

hotary Public, State of Minois {
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