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MORTGAGE " LOAN NO. 206-335512

MIN 1001310-2060335512-2
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DEFINtTIONS
Words used in multiple sections of this docwnent.=ve defined below and other words are defined in

Sections 3, 11, 13, 18, 20 and 21. Certain rules rgarding the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument" means this document, which is r*d
together with all Riders to this document.
(B) "Borrower™ is

AIb-0578 7o

MAY 02, 2006 1b

MARLENE FIERRO, MARRIED To O£ SH% AURucTy  Prrzop

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporatioz fat is
acting solely as 4 nomince for Lender and Lender's successors and assigns. MERS is the mortgagee
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an
address and telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.
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(D) "Lender" is AMERICAN MORTGAGE NETWORK, INC., DBA AMNET MORTGAGE

Lenderis a CORPORATION
organized and existing under the laws of THE STATE OF DELAWARE
Lender's addressis P. O. BOX 85463, SAN DIEGO, CA 92186

{E) "Note" means the promissory note signed by Borrower and dated MAY 02, 2006

The Note states that Borrower owes Lender THREE HUNDRED EIGHTY TWO THOUSAND FOUR
HUNDRED AND 00/100 Dollars

(US. § 3682,400.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic

Payments ~ud to pay the debt in full not later than MAY 01, 2036 .

(F) "Praperiy"™ means the property that is described below under the heading "Transfer of Rights in the

Property.”

(G) "Loan" (aersn the debt evidenced by the Note, plus interest, any prepayment charges and late charges

due under the Nute and all sums due under this Security Instrument, plus interest.

() "Riders” means «1 Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be execut<d +y Borrower [chock box as applicable):

Adjustable Rate Ride Condominium Rider Second Home Rider
Balloon Rider Manned Unit Development Rider 1-4 Family Rider
VA Rider Paweekly Payment Rider Other(s) [specify]

() “Applicable Law" means all contrcloug spplicable foderal, state and local statutes, regulations,
ordinances and sdministrative rules and ordess /ihat have the effect of law) as well as all applicable final,
non-appeslabie judicial opinions. '

(J) "Community Association Dues, Fees, and Asitasments” means all dues, fees, assessments and other
charges that arc imposed on Borrower or the Propeity by a condominium association, homeowners
association or similar organization.

(K) "Electronic Funds Transfer" means any transfer of {vudy, other than a transaction originated by
check, draft, or similar paper instrument, which is initiated ‘orovgh an electronic terminal, telephonic
instrument, computet, or magnetic tape 50 as 1o order, instruct, or +uinorize u financial institution to debit
or credit an account. Such term includes, but is not limited to, point-of-vale transfers, automated teller
machine trangactions, transfess initisted by telephone, wire transfes rad automsted clearinghouse
transfers.

(L) "Escrow Items™ means those items that are described in Section 3.

(M) "Miscelisneous Proceeds" means any compensetion, settiement, award of da'nages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described .u Section 5) for: (i)
damage 10, or destruction of, the Property; (ii) condemnation or other taking of aii orau) part of the
Property; (iit) conveyance in lieu of condemnation; or (iv) misrepresentations of, or om ssio'is a8 to, the
value and/or condition of the Property.

(N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or d->=1t on,
the Loen,

{O) "Perledic Payment" means the regularly scheduled amount due for (i) principal and interest under (he
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settiement Procedures Act (12 U.S.C. Section 2601 et 8eq.) and its

implementing ion, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any sdditiona! or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, “RESPA" refers 1o all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan™ even if the Loan does not qualify ss a "federally related mortgage

loan" under RESPA.
u CF
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(Q) "Sucoessor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower' s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does heroby mortgage, grant and
convey to MERS (solely as nomince for Lender and Lender's successors end assigns) and
to the successors and assigns of MERS, the following described property located in the

: COUNTY {Type of Recording Jurisdiction)
of COOK {Name of Recording Jurisdiction]:
SEE ATTACHED
Parcel [D Number: 13301080030000 which currently has the address of

3133 N NEWCASTLE AVE [Street]
CHICAGO [City], llinois 60634 (Zip Code)
("Property Address"):

TOGETHER WITH all the improvements now or heresfier wrectes on the property, and all
casemonts, appurtcnances, and fixtures now or hereafter a part of the priarty. All replacements and
additions shall siso be covered by this Security [ustrument. All of the fovzgriup is refetred to in this
Security Instrument as the "Property. " Borrower understands and agrees that MF:‘S holds only legal title
to the interests gr by Borrower in this Security Instrument, but, if necessary to comply with law or
custom, MERS (as nominec for Lender and Lender's successors and assigns) has the v ght: + exercise any
or all of those intevests, including, but not limited to, the right to foreclose and scll the Proprty; and to
take any action required of Lender including, but not limited to, releasing and canceling iz Security

B
MRROWERCOVENANTSMerowuhIWﬂdIymedofthemhaebymveyedmlhu
the right to mortgage, grant and convey the Property and that the Property is unencumbered, exvers D
encumbrances of record. Borrower warrants and will defend generally the title to the Property agsins: all
claims and demands, subject to any encumbrances of record.
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction 1o constitute a uniform security instrument covering real

Wp?ﬁgom C?fVﬁAN;TS.L Bl:xmwuandLmdlitmmmdmn:follom: Late

. t med, terest, Escrow ltems, Prepayment Charges, and Charges.
Boﬂowmywhmduthepﬂncipdof,mdinmm, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items

ML
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pursuant to Section 3. Payments due under the Note and this Security. Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may roquire that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashier’s check, provided.any such check is drawn upon an institution whose deposits are insured by a
foderal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments ar¢ deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the psyment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
curreat, wichout waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
paymenis 1 che future, but Lender is not obligated to apply such payments at the time such payments are
sccepted. If e2in Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unappiod funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan curren. I Ficrrower does not do so within a reasonable period of time, Lender shall either apply
such funds or return ther: to Borrower. If not applied carlier, such funds will be applied to the outstanding
principal balance under tie Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the ZGwure against Leader shall relieve Borrower from making payments due under
the Note and this Security Instram:nt or performing the covenants and agreements secured by this Security
Instrument.

1. Application of Payments «r Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lene: shall be applied in the following order of priority: (a) interest
due under the Note; (b) principal due unicr dis Note; (¢) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in ¢:~-order in which it became due. Any remaining amounts
shall be applied first to late charges, second to auy otiicr smounts due under this Security Instrument, and
then to reduce the principal balance of the Note,

If Lender receives a payment from Borrower for a Jelinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment m=y be applied to the delinquent payment and
the late charge. If morc than one Periodic Payment is outstanding, ! ander may apply any payment received
from Borrower to the repayment of the Periodic Payments if, an‘t t the extent that, each payment can be
paid in full. To the extent that any excess exists after the paymeni 1s aprliad to the full payment of one or
more Periodic Payments, such excess may be applied to any late charge: due. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Notv.

Any spplication of payments, insurance proceeds, or Miscellancous Proce<ids o principal due under
the Note shall not extend or postpone the due date, or change the amount, of the FeiivZic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Pericd.c Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment oi" umounts due
for: (a) taxes and ssscasments and other items which can sttain priority over this Security Inwc:ment as &
lien or encumbrance on the Property; (b) leaschold payments or ground reats on the Property, i say; (c)
premiums for sny and all insurance required by Lender under Section 5; and (d) Mortgage {-surance
premiums, if any, or any sums paysbie by Borrower to Lender in lieu of the payment of Moriage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Items.” At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fecs, and Asseasments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section, Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at-any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts

Yeck
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due for any Escrow Items for which payment of Funds bas been waived by Lender and, if Lender requires,
shalt furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be doemed to
be & covensnt and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow [tem, Lender may exercise its tights under Section 9
end pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Fuads, and in
such amounts, that are then required undee this Section 3.

Lend~t may, at any time, collect and hoid Funds in an amount (a) sufficient to permit Lender to apply
the Furis 8! the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require und.c RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonsble es‘iorates of expenditures of future Escrow ltems or otherwise in accordance with Applicable
Law.

The Funds siail be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity {wrcluding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bz, Lender shall appty the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lend:s shall not charge Borrower for bolding and applying the Funds, annuslly
anzlyzing the escrow account, or »erifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits L nde: to make such & charge. Unless an agreement is made in writing
or Applicable Law requires interest to U2 yaid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Bo:rmwsr and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall giv: *5 Borrower, without charge, an annual accounting of the
Funds as required by RESPA. -

If there is o surplus of Funds held in escrow, ag defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with REST'A. If there is a shortage of Funds held in €5CTOW,
a8 defined under RESPA, Lender shall notify Borrower 83 (eouired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accccdavice with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, s defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay i Lend== the amount necessary to make
up the deficiency in accordance with RESPA, but in a0 more than 12 minthly payments,

Upon payment in full of all sums secured by this Security Instrument; "ander shall prompily refund
to Borrower any Funds held by Lender,

4. Charges; Liems. Borrower shall pay all taxes, asscssmonts, charges, fini, and impositions
attributable to the Property which can sttain priority over this Security Instrument, & schold paymeats or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessr.auiy, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided 1 Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrimv.at ‘unless
Borrower: (a) agrees in writing $o the payment of the obligation secured by the lien in a manner & cytable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in goud wth
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operae to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
lrecoacludod;m(c)muuﬁ‘mnﬂnholduof:helieumageanmtwiaﬁcmymbmdumbmdinning
the lien to this Security Instrument, If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrament, Lender may give Borrower a notice identifying the

W CR

Q—-M(lu ©010) Fage 5 of 15 Form 3014 1/01




1015822067 Page: 6 of 18
0613945023 Page: 6 of 16

UNOFFICIAL COPY

lien, Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Leader may require Borrower to pay a one-time charge for a real estate tax verification and/or
roporting service used by Lender in connection with this Loan,

§. Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursusnt to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the inguraace shall be chosen by Borrower subject to Lender's
right to d’sapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require oorrower to pay, in connection with this Loan, either: (s) a one-time charge for flood zone
determinatiza, certification and tracking services; or (b) & one-time charge for flood zone determination
and certificat.or’ sarvices and subsequent charges each time remappings or similar changes occur which
reasonably miglit 2dfct such determination or certification. Borrower shall also be responsible for the
payment of any fevs iposed by the Federal Emergency Management Agency in connection with the
review of any flood zone Je/ermination resulting from an objection by Borrower. :

If Borrower fails to zaintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option anc' Botrower's expense. Lender is under no obligation to purchase any
particular type or amount of coveiage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equiity 11 the Property, or the contents of the Property, against any risk,
bazard or liability and might provide gizaicr or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insuraice coverage so obtained might significantly exceod the cost of
insurance that Borrower could have obtainea. A-iv amounts disbursed by Lender under this Section § shall
become additional debt of Borrower secured by this Szourity Instrument, These amounts shall bear interest
at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment, -

All insurance policies required by Lender and renew:ts of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard waorigmge clause, and shall pame Lender as
mortgagee and/or &3 an additional loss payee. Lender shall have ine right to hold the policies and repewal
certificates. If Lender requires, Borrower shall promptly give to-Lender <!l receipts of paid premiums snd
renewal notices. If Borrower obtains any form of insurance coverage, not utherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include 4 ~indard mortgage clavse and
shall name Lender as mortgagee and/or es an additional loss payee.

In the cvent of loss, Borrower shall give prompt notice to the insurance =i ici and Lender, Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borr¢wer otherwise agree
in writing, any insurance procceds, whether or not the underlying insurance was required b5 Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economically feasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall hav: 15 right to
hold such insurance proceeds until Lender has had an opportunity 1o inspect such Property to arswe the
work bes becn completed to Lender's satisfaction, provided that such inspection shall be undeidien
promypely. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Foes for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds snd shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with

e P
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the excess, if any, paid to Borrower. Such insurance procoeds shall be applied in the order provided for in
Section 2,

If Borrower abandons the Property, Lender may file, negotinte and settle any svailable insurance
claim and relsted matters. If Borrower does not respand within 30 days to a notice from Lender that the
insurance carrier hes offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In cither event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proeeed.sinanlmountnottoerxeeedthemountaunpaidundertheNoteorthisSeauityImtmmmt, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lmdu‘mnyusetbeimumceproceedseithamrepairorrestorethehopmy or
to pay eiau.ts unpaid under the Note or this Security Instrument, whether or not then due.

6. Oczapancy. Borrower shall occupy, establish, and use the Property as Botrower's principal
residence withip 69 days after the execution of this Security Instrument and shall continue to occupy the
Property as Bor-ow.r's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees ix wuiting, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower's control.

7. Preservation, Mir:zienance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorste or commit waste on the
Property. Whether or not Borrow.r is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from éteriorating or decreasing in value due to its condition. Ualess it is
determined pursuant to Section $ thayieair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged o avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connectivu "4ith damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Propsrty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repuirs and restoration in a single payment or in a series of
progress payments a3 the work is completed. If the insrarce or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon ard ‘mspections of the Property. If it has
reasoneble cause, Lender may inspect the interior of the improveaients o= the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection spe sifyius, such reasonable cause,

8. Borrower's Loan Application. Borrower shall be in default 1, wring the Loan application
process, Borrower or any persons o entities acting at the direction of Barruwes or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate informatics or ciatements to Lender
(or failed to provide Lender with material information) in connection with i Losn. Material
Tepresentations include, but are not limited to, representations concerning Borrower's orcupancy of the
Property as Borrower' s principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Izsoraneat, If
(a) Borrower fails to perform the covenants and agreements cootained in this Security Instrument, () there
kabgdprouedhg&ﬂnﬁsbtsigniﬂunﬂyﬁmm«'sinwinthe?mpmwdmﬁghu naar
this Security Instrument (such as a prooeeding in bankruptcy, probate, for condemnation or forfeiture, for
caforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (¢} Borrower has abandoned the Property, then Lender may do and pay for whatever is
mmtblcmlppmprimwprmlmdw'sinmmtherpatymdﬁghumdathhSecuﬁty
Instrument, -including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
whick has priority over this Security Instrument; (b) sppearing in court; and (c) paying reasonsble

MECT
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attorneys’-fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilitics turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do o0 and is not
under any duty or obligation to do 0. It is agreed that Lender incurs no liability for not taking any or all
actions suthorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

If this Security Instrument is on a leasehold, Borrower shell comply with all the provisions of the
lease. If Pirrower acquires foe title to the Property, the leaschold and the fee title shall not merge unless
Lender «gio4 to the merger in writing.

10. Murtesge Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower sha'l p.y the premiums required to maintain the Mortgage Insurance i effoct. If, for any reason,
the Mortgage Iniuryace coverage required by Lender ceases to be available from the mortgage insurer that
previously provided cv:h insurance and Borrower was required to make soparately designated payments
toward the premiums.sor Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost (> HSorrower of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Leadsr. If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continiu to pav to Lender the amount of the separately designated payments that
wero due when the insurance coverrge czased to be in effect. Lender will accept, use and retain these
paymeats as a non-refundable loss 132¢r¢ in lieu of Mortgage Insurance. Such loss reserve ghall be
non-refundsble, notwithstanding the fact *».s-the Logn is ultimately paid in full, and Lender shall not be
required 1o pay Borrower any interest or eamizgs on such loss reserve. Lender can no longer require ioss
reserve payments if Mortgage Insurance coverags (in the amount and for the period that Lender requires)
provided by an insurer selected by Lender again ‘secomes available, is obtained, and Lender requires
separately designated payments toward the premiums for Mortgage Insurance. If Lender required Mortgage
Insurance as & condition of making the Loan and Boriover was required to make separately designated
payments toward the premiums for Mortgage Insurance, Beirower shall pay the premiums required to
maintaic Mortgage Insurance in effect, or to provide a zon-refundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any written agroement between Borrower and
Leader providing for such termination or until termination is requizad by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest st the rate provicied 11 the Note.

Mortgage Insurance reimburses Lender (or any entity that purchaces *ise Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is (o) a party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force freai tizoe to time, and may

enter into agreements with other parties that share or modify their risk, or reduce losses. These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other part;{or parties) to
these agreements. These agreements may require the mortgage insurer 1o make payments isiny, sny source
of funds that the mortgage insurer may have available (which may include funds obtained frov Miortgage
Insurance premiums). ) ‘
As a result of these agreements, Lender, any purchaser of the Note, snother insurer, any riinsurer,
any other entity, or any affiliste of any of the foregoing, may receive (directly or indirectly) amounts dat
dﬂiwﬁom(mnﬂghtbechm«iudu)aporﬁmofﬁwmwn’spaymmfmummu, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliste of Lender takes o share of the insurer’s risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(8) Any such sgreements will mot affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such sgreements will not (ncrease the amount
Borrower will owe for Mortgage Insurance, and they will not entitie Borrower to any refund,

Mk cF

Q-OA(II.) o010} Page 8 of 15 Form 3014 1/01




1015822067 Page: 9 of 18
0613945023 Page: 9 of 16

UNOFFICIAL COPY

., (b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automstically, and/or to receive a
refund of any Mortgage Insurance premiums that were znearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfelture. All Miscellancous Proceeds are bereby
assigned to and shal} be paid to Lender. '

If the Property is , Such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellancous Proceeds
until Lender has had an opportunity to inspect such to ensure the work has beea completed to
Lender's adsfaction, provided thet such inspection shall be undertaken promptly. Lender may pay for the
repairs ‘ani- restoration in & single disbursement or in a series of progress payments as the work is
completed. ‘Up!4s an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellancous P.eceeds, Lender shall not be required to pay Borrower auy interest or earnings on such
Miscellaneous Piocoeds. If the restoration or repair is not economically feasible or Lender's security would
be lessenod, the Miicollsneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, v.ith the excess, if any, paid to Borrower. Such Misceilaneous Proceeds shall be
applied in the order prov.drd for in Section 2. '

in the event of a (vl teking, destruction, or loss in value of the Property, the Miscellancous
Proceeds shall be applied to the ra~a secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrow.r,

In the event of a partial taking, destiuction, or loss in value of the Property in which the fair market
value of the Property immediately befors the pertial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secwro by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unles: Poriower and Lender otherwise agree in writing, the sums
sccured by this Security Instrument shall b¢ ‘educed by the amount of the Miscellaneous Procoods
multiplied by the following fraction: (a) the total amoumt of the sums secured immodiately before the
partial taking, destruction, or lossinvuluediviM‘:y(b)thefairmketvalueofthePropﬁy
immediately before the partial taking, destruction, or lots i< »alue. A.ntg balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss ir. vrive of the Property in which the fair market
value of the Property immedistely before the partial taking, Jes'ruction, or loss in value is less than the
amount of the sums secured immediately before the partial taciug’ destruction, or loss in value, vnless
Borrower and Lender otherwise agree in writing, the Miscellanear rFroceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then du.

If the Property is abandoned by Borrower, or if, after notice hv Lender to Borrower that the
Oppoaingl’arty(udeﬁnedinthenextuntenee)oﬂ'mtomakcmawuu'@mtleaclaimfordamaga,
Borrower fails to respond to Lender within 30 days after the date the notice is ravey, Lender is suthorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair o ms Property or to the
sums secured by this Security Instrament, whether or not then due, "Opposing Party" 1 eans the third party
that owes Borrower Misceilansous Proceeds or the party against whom Borrower has a rigat of action in
regard to Miscellansous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is ve ur that, in

dimiuedwithanﬂingtlw,iandeﬂjmimt,pmcludaforfeimoftherpa'tyormhumMal
impairmmtofLmdq'sinwrminthePropmymﬁghuundathilSeaﬁtyhmumL The proceeds of
anyaw:rdqtclaimfordamlsuﬂmaremrihmbletodleimplirmtoﬂmdﬂ'sinwintheProperty

mlweb*nsi and shall be paid to Lender.
All wem«m t!mturenotappliedtomtorationorrepairofﬂ:e?mpmyshnllbe
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender

WECT
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1o Botrower or any Successor in Interest of Borrower shail not operate to rcicase the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be requited to commence proccodings against
anySuocmormmmof&rmumwmﬁmmumdﬁmforpamtorothawinmodi&
umortintiofthastmmzredbythitSmritylmtrummtbyreuonofanydmndmadcbytheoﬂgim]
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's sccoptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and lisbility shall be joint and several. However, any Borrower who
co-signs this Secusity Instrument but does not exccute the Note (a "co-signer"): (a) is co-signing this
Secmtyln:u'umentonlytomrtgage,mmdeonveytheoo—signu’sintemtinthel’ropmy the
terms of w0i: Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrumen, 71d (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any uCrvimodations with regard to the terms of this Security Instrument or the Note without the
co-signer's cunzar

Subject to ths provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligatixn: ynder this Security Instrument in writing, and is spproved by Lender, shall obtain
all of Borrower's righs .t benefits under this Security Instrument. Borrower shall not be released from
Borrower'sobliptionsm’,'i’abilitymderthisSwuﬁtylnsmnnmtunlmLmduagrmmmchrelmein
writing. The covenants and sz.cements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the suceazsr.s and assigns of Lender.

14. Loan Charges. Lender mp; charge Borrower foes for services performed in connection with
Borrower's default, for the putpose of protecting Lender's interest in the Property and rights under this
Security Instrument, including, but not fmi'ed to, attorneys' fees, property inspection and valuation fees.
In regard to any other fees, the absence of e pnas suthority in this Security Instrument to charge a specific
foe to Borrower shall not be construed 2s a prorinition on the charging of such fee. Lender may not charge
fees that are expreasly prohibited by this Security Inst-:ment or by Applicable Law.

If the Loan is subject to a law which sets maxi: aum loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to e cullected in connection with the Loan exceed the
permitted limits, then: (4) any such loan charge shall L< roduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already colicss from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to mak. this refund by reducing the principal
owed under the Note or by making & direct payment to Bormower. If a refund reduces principal, the
reduction will be treated s a partial prepayment without any preps;icent charge (whether or not a
prepayment charge is provided for under the Note). Borrower's accep'ance of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Por-ower might have arising out
of such overcharge.

- 15, Nothces. All notices given by Botrower or Lender in connection with i3 Security Instrument
must be in writing, Any notice to Borrower in connection with this Security Instruner: shall be deemed to
hnvebeengivmtoBorrowuwhmnuiledbyﬁmehumnilorwhenmﬂlydeﬁwmdtoﬂorrower'n
notice address if sent by other means. Notice to any one Borrower shall constitute notice ¢ ail Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Piezaly Address
uniess Borrower has designated a substitute notice address by notice to Lender. Borrower sl promptly
notify Lender of Borrower's change of address. If Lender specifies & procedure for reporting Eo-ro'ver's
change of address, then Borrower shall only report a change of address through that specified provecus.
Mmyhemlymeduim&ednoﬁoeaddrmund«@smmnmymeﬁme. Any

receivedbylmder.IfmynoﬁeereqiﬁmdbythilSMdtyln;mmiaahorequirodmdu’Appﬁmhle
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.

pE CF
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. 16, Governing Law; Severability; Rules of Conmstruction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitty or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed a8 » prohibition aguinst agreement by contract, In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. :

As used in this Security Instrument: (a) words of the masculine gender shall mean and include

nding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action.

17. Zurower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

18. Tisusfer of the Property or a Beneficial Interest in Borrower. As usod in this Section 18,
"Interest in'th2 Property” means sny legal or beneficial interest in the Property, including, but not limited
to, those benufizi7! interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreemy.t, ‘o intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any puiof the Property or any Interest in the Property is sold or transferred (or if Borrower
is not & natural persor ap = beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lendet rasy require immediste payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law,

If Lender exercises this option, T.onder shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all surs secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of tils xriod, Lender may invoke any remedics permitted by this
Security Instrument without further notice o 22riand on Borrower.

- 19. Borrower's Right to Relnstate Aft:r A~eeleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcemen of this Sccurity Instrument discontinued at any time
prior 1o the earliest of: (a) five days before salc of i Troperty pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law mughc upecify for the termination of Borrower's right
to reinstate; or (c) entry of a judgment enforcing this Jecurity Instrument. Those conditions arc that
Borrower: (a) pays Lender all sums which then would be du¢ urd»+ this Security Instrument and the Note
2 if no acceleration had occurred; (b) cures any default of any cher covenants or agrecments; (c) pays ail
expenses incurred in enforcing this Security Instrument, including, out nes limited to, reagonsble attorneys'
fees, property inspection and valuation fees, and other fees incurred foi the yrrpose of protecting Lender's
intercst in the Property and rights under this Security Instrument; and (aj t-s=2 such action as Lender may
reasonably require to assurc thst Lender's interest in the Property and .ishts under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Iratrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may requirs that Borrower pay
such reinstatement sums and expenscs in one or more of the following forms, as swlucied by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's che., provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, \nstrarntality or
catity; or (d) Electronic Funds Transfer. Upon seinstatement by Borrower, this Security Irstr.nant and
obligstions secured hereby shall remain fully effective a5 if no acceleration had occurred. Hovever, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or 2 partial intei=s in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other martgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
ono or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will stute the name and sddress of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing, If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser,

Neither Borrower nor Lender msy commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender bas notified the other party (with such
hotice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonsble period afier the giving of such notice to take corrective action. If
Applics¥.2 1.aw provides & time period which must elapse before certain action can be taken, that time
period will U deemed to be reasonsble for purposes of this paragraph. The notice of acceleration and
opportunity {0 <ure given to Borrower pursuant to Section 22 end the notice of acceleration given to
Borrower pursant i~ Section 18 shall be deemed to satisfy the notice and opporturity to take corrective
action provisions of thir Zection 20. :

21. Hazardous Srios.ances. As used in this Section 21: (a) "Hazardous Substances” are those
substances defined as to.iv or bazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasolin, Yigvauene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solveats, mate:ials containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmentsl Law" means fede.al 1aws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmenta, r:otsction; (c) “Environmental Cleanup” includes any response
action, remedial action, or removel action, 2= drined in Environmental Law; and (d) an "Environmental
Condition” means a condition that can cause, cort=ibute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, (se. disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, 4n.or in the Property. Borrower shall not do,
nor allow anyone clse to do, anything affecting the Property (2 that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (c) which, «»= to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the valic of the Property. The preceding
two sentences shall not apply to the presence, usc, or storage on the Property of small quantities of
Hazardous Substences that are generally recognized to be appropriate to roirazl residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances ir ~~nsumer products),

Borrower shall promptly give Lender written notice of (a) any investigation, cla'n, detnand, lawsuit
or other action by any governmental or regulstory agency or private party involving tie Property and any
Hazardous Substance or Environmental Law of which Borrower has sactual knowledr,e - (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, releac: r; threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or reieise of a
Hazardous Substance which adversely affects the value of the Property. If Borrower leamns, or is ncafd
by any governmental or regulatory suthority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmentat Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covensnt or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the sction required to cure the defanlt; (c) & date, not less than 30 days from the date
the notice is given ta Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result In scceleration of the sums secured by
this Secarity Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defeuse of Borrower to acceleration
and for-<loo zre. If the default is not cured on or before the date specified in the notice, Lender at its
option may raquire immediate payment in full of all sums secured by this Security Instrument
without furtiier demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitle’’ to collect all expeases incarred fn pursuing the remedies provided in this Section 22,
Including, but not [{sitrd to, reasonable attorneys’ fees and costs of title evidence.

23, Release. Upon psaent of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrumewc, out only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under App'icable Law.

+ 4. Walver of Homestead. In accordurce with Illinois law, the Borrower hereby relcases and waives
all rights under and by virtue of the Illinois he:iratead exemption laws.

25. Placement of Collateral Protection Insuswnce. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agroeaert with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borruwe=' s collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lend.r raurchases may not pay sny claim that
Borrower makes or any claim that is made against Borrower in Jorinection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only s®i¢ providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lende s agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that insurance, including interest
andanyothuchuguLmdumayhnpouinoomecﬁonwiththeplm?of&:insmce, until the
effective date of the cancellation or expiration of the insurance. The costs of the irsizarce may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may ve rre than the cost of
insurance Borrower may be abie to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:

(Seal)

(Seal)

///M st

EN'E FIERRO : <Borrower
(Seal)
e 6&/.{73 Dia 20 psr Borrowe
THie ORI 18 SXONING MOR THE SOLE
mm OF WANVING NOMESTEAD
MS HEREIN PROVIOED.
(Seal)
-Borrower
Y &3 {Seal)
-Borrower
& (Seal)
-Borrower
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: - ) /C
STAWW a/g/’( 7/ g//f)eé’,’ﬂ , a Notary Public in and ﬁ?ﬂ ;m%w/

sae ity ity bt _fy o 0710 Ty 041D | ot i €et 10

Cegar /?ujM%o 71 reon

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instmmmt:
appeared before me this day in person, and acknowledged that he/sho/they signed and delivered the said

instrument g his/her/their free and voluntary act, for the uses and thereip set forth.
Givea rinder my hand and official scal, this ?nc‘%day o% 2 a’)é .

wyConmisi b 3/3/07 D M

Notary Public

T TOFFICIAL SE:DLO"
TRICIA CORON

{0¢ARY PUBLIC, STATE OF ILLINOIS

MY CDMM!SS[ON ‘X?RE?}!{

pEC¥
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LEGAL DESCRIPTION:

THE NORTH 1/2 OF THE NORTH % OF LOT 38 IN MONTCLARE GARDENS SUBDIVISION OF THE
EAST 1/2 OF THE NORTHWEST 1/4 OF SECTION 30, TOWNSHIP 40 NORTH, RANGE 13, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.




