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'MORTGAGE

DEFINTTIONS

Words used in multiple sections of this docum:nt are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regirding the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument™ means this document, which is datedVay 27, 2010
together with all Riders 10 this document.

(B) "Borrower" is Stephen Schildwachter and Charlene Sclildwachter, husband
and wife, as tenanta by the entirety

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is ING Bank, fsb

Lender is a Paderal Savings Bank
organized and existing under the laws of The United States of America
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Lender's address is 1 South Orange Street, Wilmington, DE 19801

‘Lender is the mortgagee under this Security Instrument.

(D) "Note" means the promissory note signed by Borrower and datedMay 27, 2010

The Notc states that Borrower owes Lender six hundred seventy thousand and 00/100
Dollars

(US § 570 000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic -

Payments and to pay the debt in full not later than June 1, 2040

(E) "Property" means the property that is described be]ow under the heading "Transfer of nghts in the

Property.”

(F) "Lban' means the debt evidenced by the Note, plus.interest, any prepayment charges and late charges

due under the Note, and all sums due under this Security Instrument, plus interest. : .

(G} "Riders” reans all Riders to this Security Instrument that are executed by Borrower. The following

Riders are to be exemited by Borrower [check bex as apphcable]

II) Adjustabl.c Rate'Riser D (-,ondommmm R;der ' o D_Second Home Rider '
] Balloon Rider L Planned Unit Development Rider [ 14 Family Rider
{1 VA Rider . [ Biweekly Payment Rider - [ Other(s) [specify]

(H) "Applicable Law" means all contolling applicable federal, state and local statutes, regulations,
ordinances and administrative rules ana-zirces {that have the effect of law) as well as all apphicable tinal,
non-appealabie judicial opinions.

(I) "Community Association Dues, Fees, anc Assessments" means all dues, fees, assessments and other
charges that are imposed oo Borrower or the Property by a condominium association, homeowners
association or similar organization.

(J) "Electronic Funds Transfer" means any transfer of fands, otber than a transaction originated by
check, drafi, or similar paper instrument, which is initiatzd Jhrough an electronic terminal, telephonic
instrument, compuler, of magnetic tape so as Lo order, instrut “or authorize & financial institution to debit
or credit an account. Such term includes, but is not iimited ¢~, point-of-sale transfers, automated teller
tmachine transactions, transfers initiated by telephone, wire tranifers, and automated clearinghouse
transfers.

(K) "Escrow Items'" means those items that are described in Section 3.

(L) "Miscellaneous Proceeds” means any compensation, settlement, award of ‘amages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages desc.ibed in Section 5) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of-ull or any part of the
Property; (iii) conveyance in liew of condemnation; or (iv) misrepresentations of, ot ciss ons as to, the
valae and/or condition of the Property.

(M) "Mortpage Insurance” means insurance protecting Lender against the nonpayment of, or-defauit on,
the Loan.

{N) "Periodic Payment" means the regulatly scheduled amount due for (i) principal and interest uader the
Note, plus (i) any amounts under Section 3 of this Security lnstrument.

(0) "RESPA" teans the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500}, as they might be umended from time Lo
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers w all requirements and restrictions that are imposed o regard
to a "federally related mortgage loan" even if the Loun does not qualify as a “"federally related mortgage

loan" under RESPA.
- E13249%21
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(P) "Suecessor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RJGHTS TN THE PROPERTY

Thl’i Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
‘modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the
County o . [Type of Recording Jurisdiclion]
of Corn : [Namc: uchcordmL. Turisdiction}:

" See Attached Exhibit A

Parce} ID Number: 09-26-415-016 which current!y has the address of
232 Meacham Avenue [Street]
Park Ridge [City], blinois 60068 [Zip Code]

("Property Address":

TOGETHER WITH all the improvements now or hereafter erected sn_the property, and all
casements, appurtenances, and fixtures now or hereafter a part of the propetty. Ali repiacements and
additions shall also be covered by this Security lostrument. Alf of the ton:gom,D is referred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby convevzd and has
the right to mortgage, grant and convey the Property and that the Property is unencumbercd,‘except: for
encumbrances of record. Borrower warrants and will defend generally the title to the Property ‘against all
claims and demands, subject to any encombrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay fonds for Escrow ftems
pursuant to Section 3. Payments due under the Note and this Secunty Instrutnent shail be made in U.S.

o~ E1324321
InBials;
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security In§trument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; {(c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer. _ '
Payments are deemed received by Lender when received at the location designated in the Note or at’
such other tocation as may be desipnated by Lender in accordance with the notice provisions in Section 15,
Lender may return any payment of partial payment if the payment or partial payments are insutficient to
bring the T.oan current. Lender may accept any payient or partial payment insufficient to bring the Loan
. current; without waiver of any rights hereunder or prejudice to its rights to refuse such payment ot partial
" payments i+ the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. If{earh. Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unagolicd funds. Lender may hold such unapplied funds until Borrower makes payment to bring .
the T.oan current. If Porrower does not do so within a reasonable period of time, Lender shall sither apply -
such turids or return {nentio Borrower. 1f not applied earlier, such funds will be applied to the outstanding
principal batance under thz“Note immediatety prior to foreclosure. Nao offset or claim which Borrower

might have now or in the furate against Lender shall relieve Borrower from making payments due under - -

the Note and this Security Instcirient ot performing the covenants and agreements secured by this Security
Instrument. o '

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shall be applied in the following order of priorify: (a) interest
dve under the Note; (b principal due under'the Note; (c) amounts due under Section 3. Such payments
shali be applied to each Periodic Payment in the arder in which it became due. Any remaining amounts
shail be applied first to late charges, second to ans othzr amounts due under this Security Instrument, and
then to reduce the principal balance of the Note. .

If Lender receives a payment from Borrower foi o delinquent Periodic Payment which includes 2
sufficient amount to pay any late charge due, the paymeni =y be applied 1o the delinquent payment and
the late charge. If more than one Periodic Payment is outstancirg, Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, anZ-to the extent that, cach payment cun be
paid in full. To the extent that any excess exists after the payment is applied 1o the fuli payment of one or
more Periodic Payments, such excess may be applied to any late charges ye. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note,

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Pernisdic Payments,

3. Funds for Escrow Items. Borrower shail pay to Lender on the day Periclic Pavments are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for paym:nt o amounts due
for: (a) taxes and assessments and other items which cun aftain priority over this Security fndi-ament as a
lien or encumbrance on the Property; (b) leasehold paymenis or ground rents on the Proper.y./1f any; (c)
premiums for any and alj insurance required by Lender under Section 5; and (d) Mortgage Insurance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Morigage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Items." At origination or at any time during the term of the Loan, Lender may require that Conmmunity
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow liem. Borrower shall promptly furnish to Lender aii notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow lItems. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow ltems at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts

7 < E1324921
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shal} for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated 10 pay Escrow ltems directly, pursuant o 2 waiver, and
Borrower fails to pay tbe amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay sach amount and Borrower shali then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow ftems at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amovaus, that are then required under this' Section 3. . ‘

- Lender may, at any time, collect and hold Funds in an amount {a) sufficient to permit Lender to apply
the Funds «( the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require vnder P.ESPA. Lender shail estimate the amount of Funds due on the basis of current data and |
reasonable estiznatzs of expenditores of future Escrow Items or otherwise in- accordance with Applicable -

e Funds shail be held in an institwtion whose deposits are insured by a federal agency,

. instrumentality, or entity (=ciuding Lender, if Lender is an institution whose deposits are-so insured) or in
any Federal Home Loan BankLonder shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender snall vot charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow Ttems, unless Lender pays Borrower interest on the '
Funds and Applicable Law permits Lendzz to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to benid on the F unds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Bosrow.r and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give'to Borrower, without charge, an annual accounting of the
Funds as required by RESPA, : _

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Barrower for the excess funds in accordance with RESFAL If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower asrequired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordanse with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escros; as defined under RESPA, Lendet shail
notify Borrower as requited by RESPA, and Borrower shall pay to T/endex the amount necessaty to make
up the deficiency in accordance with RESPA, bul in no more than 12 niontldy payments.

Upon payment in full of all sums secured by this Security Instrumert, Lender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, flues, and impositions
attributable to ihe Property which can aitain priority over this Security Instroment,-leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Asse smets, if any. To
the extent that these items are Escrow Ttems, Borrower shall pay them in the manner proviaer o Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instzumient unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner accentable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate 10
prevent the enforcement of the fien while those proceedings are pending, but only until such proceedings
are concluded; or (¢) secures from the bolder of the lien an agreement satisfactory to Lender subordinating
the lien 1o this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

4 E1324921
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4,

" Lender may require Borrower to pay 2 one-time charge for.a real estate fax \enﬁcatmn andfor.
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep. the improvements now exzstmg or hereafter erected on
the Property insured against loss by fire, hazards included within the term “extended coverage,” and any
other hazards including, but not limited to, earthquakes ard floods, for which Lender requires insurance,
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right " ditapprave Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Boriuwer to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determinaticn, ertification and tracking services; or (b) a one-time charge for flood zone determination’
and certificatic 'sirvices and subsequent charges each time remappings or simiiar changes occur which
reasonably tight @iict such determination or certification. Borrower shall also be responsible for the
payment of any fees impnsed by the Federal Emergency Management Agency in connection with the
‘review of any flood zone (=lermination resuiting from an objection by Borrower. | -

If Borrower fails to maiawin any of the coverages described above, Lender may obtain insurance
coverage, at Lender's optiot-ary Borrower's expense. Lender is under no obligation 10 purchase ary
particular type or amount of coverzge, Therefore, such coverage shall cover Lender, but might or might
not protect Botrower, Bostower's eynitv.in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide yreater or lesser coverage than was previously in effect. Borrower
ackaowledges that the cost of the insuramce cuverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. (wny amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by th's Sesurity Instrument. These amounts shal] bear interest
at the Note rate from the date of disbursement and shalibe payable, wiiix such interest, upon notice from
Lender 1o Borrower requesting payment.

All insurance policies required by Lender and renewal: of such policies shall be subject to Lender's
right to disapprove such policies. shall include a staridard ‘pértzage clause, and shall name Lender as
martgagee and/or as an additional foss payee. Lender shall have ‘e right to bold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lenjier a'l receipts of paid premiums and
renewal netices. If Borrowet obtains any form of insurance coverage, st nthetwise required by Lender,
for damage 10, or-destruction of, the Property, such policy shall include'a wtzndard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrins and Lender. Lender
may mike proof of loss if not made promptly by Borrower. Unless Lender and Bomower otherwise agree
in writing, any insurance proceeds, whether or net the underlying insurance was requird by Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economical'y “.asible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have ip= right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to angure the
work has been completed to Lender's satisfaction, provided that such inspection shall be underiaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Uniess an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any .
inlerest or earnings om such proceeds. Fees for public adjusters, or other third parties, retained by -
Borrower shall naot be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied fo the sums secured by this Security Instrument, whether or net then due, with

hg{’d 5 R1324921
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- the excess, if any, paad to Borrower, Such insurance proceeds shall be apphed in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related maters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settie a claim, then Lender may negotiate and seftle the claim. The 30-day

period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights 1o any insurance
proceeds in an amount not to exceed the amounts unpaid under the Nofe or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refond of uncarned premjums paid by.
Borrower).under al] insurance policies covering the Property, insofar as such rights are applicable to the
coverage of 'he Property. Lender may use the i insurance praceeds either to repair or restore the Property or
to pay amowats unpaid under the Note or this Sccumy Instrument, whether or not then due.

6. Occiipzary. Borrower shall occupy, establish; and use the Property as Bormwer § principal
residence withiu 6 days afler the execution of thig Secunty Instrument and shall continue to occupy the .
Property as Borrowei's nrincipal residence for at lenst one year after the date of occupancy, unjess Lender
otherwise agrees in writing, which consent shall not be unreasonably w1thheld or un]esg extenuating
circumstances exist which 2r¢ beyond Borrower's control.

7. Preservation, Maintriauce and Protection of the Property; Inspections. Borrower shall not
destroy, ‘damage or impair tnic Troperty, aliow the Property to deteriorate or cotunit waste on the
Property. Whether or not Borrowet is rusiding in the Property, Borrower shall maintain the Property in
order to prevent the Property from detericrating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that rersiz-or restoration is net economically feasible, Borrower shall
promptly repair the Property if damageo-o - avoid further deterioration or damage. If insurance or
condennation proceeds are paid in connection \with damage to, or the taking of, the Property, Borrower
shali be responsible for repairing or restoring the “roperty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the reparre‘and restoration in a singie payment or in a series of
progress payments as the work is completed. If the insurzice or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Birrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon anl inspections of the Property. If it has
reasonable cause, Lender may inspect the interiot of the improvement’s on the Property. Lender shall give
Borrower potice at the time of or prior to such an interior inspection specify g such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in defauit il Cusing the Loan application
process, Borrower or any persons of enfities acting at the direction of Borrcover. or with Borrowet's
knowledge or consent gave materially false, misleading, or inaccurate information orstatements to Lender
(or failed to provide Lender with material information) in connection with-«he l.oan. Material
representations include, but are not limited to, representations concerning Bottower's occypaney of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instzomeat. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b} there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights-under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security instrument or to enforce laws or
regulations), or {c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriaie to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (¢) paying reasonable

g' éj E1324921
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attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes. but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain walcr
from pipes, climinate building or other code violations or dangerous conditions, and have utilities turned
on ot off, Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9. :

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower

_secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of

disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
ayment. _ _

P If thiz Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the

lease. 11 Rocrower acquires fee title to the Property, the leaschold and the fge. title shall not merge unless

Lender agrzes to the merger in writing. o :

10. Mdrtrane Insurance. Tt Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall jav the premiums required to maintain the Mortgage Tnsurance in effect: Tf; for any reason,
the Mortgage Insuvance coverage required by Lender ceases 1o be available from the mortgage insurer that
previously provided suchinsurance and Borrower was required to make separately designated payments
toward the. premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially tquivalent to the Mortgage Insurance previously in effect, at a cost substantiaily
equivalent to the cost to Berrower of the Mortgage Insurance previously. in effect, from an alternate
morlgage insurer selected by Tender. If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue t) pay to Lender the amount of the separately designated payments that
were due when the insurance coveraze ceased to be in effect. Lender will accept, use and vetain these
payments as 4 non-refundable loss tesarie-in lieu of Mortgage Tnsurance. Such Joss reserve shail be
non-refundable, notwithstanding the fact that/(h¢ Loan is ultimately paid in full, and Lender shall nol be
required 1o pay Borrower any interest or earcirgs on such loss reserve. Lender can no tonger require loss
reserve payments if Mortgage Insurance coverage Jin the amount and for the period that Lender requires)
provided by an insurer selected by Lender agair becomes available, is obtained, and Lender requires
separately designated payments toward the premiums {31 Mortgage Insurance. If Lender required Mortgage
Tnsurance as a condition of making the Loan and Borrower was required to make separately designated
payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a neu-refupdable loss reserve, until Lender's
requirement for Mortgage insurance ends in accordance with any “written agreement between Borrower and
Lender providing for such termination or until termination is require¢ by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation 10 pay imterest at the rate provided.in the Note, '

Mortgage Insurance reimburses Lender (or any entity that purchase; the Now) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is pol o party o the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from (ime to time, and may
enter into agreements with other parties that share or modify their risk, or reduce loties. These agreements
arc on terms and conditions that arc satisfactory to the mortgage insurer and the other party (or parties) to
these agreements, These agreements may require the mortgage insurer to make payments wsivg wny source
of funds that the mortgage insurcr may have available (which may include funds obtained fran Mortgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reaasirer,
any other entity, or any affiliate of any of the. foregoing, may receive (directly or indirectiy) amourits that
derive from {or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's visk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in cxchange for a share of the
premiums paid 1o the insurer, the arrangement is often termed "captive reinsurance.” Further:

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan, Such agrcements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

" & '
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{b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to veceive certaln disclosures, to vequest and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Tnsurance premiums that were unearned at the time of such cancellation or
termination,

- 11. Assignment of Miscellaneons Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby.
assigned 10 and shail be paid to Lender. '

If the Property is damaged, such Misceliancous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economicaily feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscetlaneous Proceeds
until Lerdes has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's satsfaction, provided that such inspection shal] be undertaken promptly. Lender may pay for the
repairs ‘and restoration in & single ‘disbursement or in a series of progress payments as the work is
completed. Un’esi.an agreement is made in writing or Applicable Law vequires interest to be paid on such |
Miscellaneous t'roceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Protecus. If the restoration or repair 1s not economically feasible or Lender's security would
be lessened, the Miscéllrizous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2. o . '

In the event of a total taling, destruction, or loss in valie of the Property, the Miscellaneous .
Proceeds shall be applicd to the/sums secured by this Security Tnstrument, whether or not then due, with
the excess, if any, paid to Borrower. '

In the event of a partial taking, destuction, or loss in value of the Property in which the fair market
value of the Property immediately befors the partial taking, destruction, or loss in vatue is equal 1o or
greater than the amount of the sums scourer Fy this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless‘torrower and Lender otherwise agree in writing, the suros
secured by this Security Instrument shall be reduced by the amount of the Miscellancons Proceeds
multiplied by the following fraction: (a} the tota!_amount of the sums secured immediaiely before the
partial taking, destruction, or loss in value dividid v (b} the fair market value of the Property
immediately before the partial taking, destruction, or lossin value, Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in-valiie of the Property in which the Tair market
value of the Property immediately before the partial taking, ‘destruction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Piocreds shall be apphied 1o the sums
secured by this Security Instrument whether or not the sums are then Lue.

If the Property is abandoned by Borrower, or if, after notice Ly Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award-tosettie a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is gven, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Part;" means the third party
that owes Borrower Misccllaneous Proceeds or the party against whom Borrower has 1 right of action in
regard to Miscellaneous Proceeds. '

Borrower shall be in default if any action or proceeding, whether civil or criminal, js bopnn that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment o? Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a defacband, il
acceleration has ocourred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender. .

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrament granted by Lender

g\éj E1324921
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be requited to commence proceedings agaiust
any Successor in Tnterest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand wade by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without jimitation, Lender’s acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shail not be a waiver of or
preclude the exercise of any right or remedy. : .

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and-several. However, any Borrower whe
co-signs this Security Instrument but does not cxecute the Note (a "co-signer"):- (a) is co-signing this .
Security (nztrument only to morigage, grant and convey the ¢o-signer’s interest in the Property under the
terms of Lins Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrumer; s (¢) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any avesminodations with regard to. the terns of this Security Instrument or the Note without the
CO-Signer’ 5 CensenL o L : .

) Subject to taeprovisions of Section 18, any Successor in Interest of. Borrower who assumes
Borrower' s-obligatio:s vader this Security Tnstrument i ‘writing, and is‘approved by Lender, shall obtain
all of Borrower's rights r.nd-benefits under this Security Tnstrument. Borrower shall net be released from
Borrower's obligations and lizkility under this Security Instrument unless Lender agrees to such release in .

+ writing. The covenants and ancesinents of this Secusity Instrument shall bind (except as pravided in
Section 20) and benefit the succcssors.and assigns of Lender. By ‘ : o

14. Loan Charges. Lender 1hay charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of pratecting Lender's interest in the Property and rights under this
Security Instrument, including, but not Limiied to, attorneys' fees; property inspection and valuation fees.
Tn regard to any other fees, the absence of express authority in this Security Instrument to charge a specific
fec to Borrower shall not be construed as a prenibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Tnstrment or by Applicable Law.

1f the Loan is subject to a law which sets maximuz loan charges, and that law is finally inlerpreted so
that the interest or other loan charges collected or to he collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shail ¥e réduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collcetad from Borrower which exceeded permitted
Yimits will be refunded to Borrower. Lender may choose to <nake this refund by reducing the principal
owed under the Note or by making a direct payment to Barigwer. If a refund reduces principal, the

reduction will be treated as a partial prepayment without any prepayment charge {whether or not 4
prepayment charge is provided for under the Notej. Borrower's acceptorce of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Eo'rower might have arising out
of such cvercharge.

15. Notices. All notices given by Borrawer or Lender in connection wiln tiis Security Instrument
must be in writing, Any notice to Borrower in connection with this Sccurity Instrenent shall be deemed to
have been given to Borrower when maited by first class mail or when actually geliveied, to Borrower's
notice address if senl by other means. Notice Lo any one Borrower shall constitute not.ce 1 a1l Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Propediy Address
unless Borrower has designated a substitute notice address by notice o Lender. Borrower shailpromptly
notify Lender of Borrower's change of address. 1f Lender specifies a procedure for reporting Borrower's
change of address, then Borrower shall only report a change of address through that specified pigcadure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has desigiated another address by noticc to Borrower, Any notice in
connection with this Security Instrument shall not be déemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Tnstrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument. '

f‘ <,  Bl324921
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instniment are subject lo any requiraments and limitatiens of
Applicable Law. Applicuble Law might explicitly or implicitly allow the partics to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract, 1n
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable

“Law, such conflict shall not aftect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision, , : :

As used in this Security Instrumeni: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any zction. Co ' : ‘ o

7. Rorrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in. this Section 13,
"Interest in he Property” means any legal or beneficial interest in the Property, including, but not limited

" {o, those beneficia! interests transferred in a bond for deed, contract for decd, instatiment sales contract or -
esGrow agreemert, e intent of which is the wransfer of title by Borrower at a futyre daie to a purchaser.

~ If all or any par ol the Property or any Interest in the Property is sold or transferred {or if Borrower
'is not a patural person ani » beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may_require immediate payment in full of all sums secured by this Security
Tnstrament. However, this. option-shall not be cxercised by Lender if ‘such cxercise is prohibited by
Applicable Law, , ‘ o _
" If Lender exercises this optior, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 3U-davs-from the date the notice is given in accordance with Section 15
within which Borrower must pay all sems.gecured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this_ueriod, Lender may invoke any remedies permitied by this
Security Instrument without further notice ord:mand on Borrower, ‘

19, Borrower's Right to Reinstate After” Acveleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcemewnt.af-this Security Instrument discontinued at any time
prior 10 the earliest of: (a) five days before sale of the Property pursuant to Scction 22 of this Security
Instrurment; (b) such other period as Applicable Law mightspecify for the termination of Borrower's right
ta reinstate; or {c) entry of a judgment enforcing this Sccurity Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due uncer this Security Instrument and the Note
as if no acceleration had oceurred; (b) cures any default of any.siber covenants or agreements; (c) pays ail
expenses incurred in enforcing this Security Instrument, including, byt not iimited to, veasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred fovth< vurpose of protecting Lender’s
interest in the Property and rights under this Security Instrument; and (1) takes such action as Lender may
reasonably require to assure that Lender's interest in the Property and’ ngnts under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Instrument, shall continue
unchanged unless as otherwise provided under -Applicable Law. Lender may recuire that Borrower pay
such reinstatement sums and expenses in cne or more of the following forms, as selecr<u by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier's coeck, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, mstusientality or
entity; or (d) Electronic Funds Transfer. Upon rcinstatement by Borrower, this Security hist/ument and
obligations secured hereby shall remain fully effective as if vio acceleration had occurred. Ho'vever, this
right to reinstate shatl not apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer"} that collects
Periodic Payments due under the Nate and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrumend, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated Lo a sale of the Note. If (here is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in copnection with a not!ce of transfer of servicing. If the Note is soid and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
10 Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower por Lender may commence, join, or be joined to any judicial action (as cither an
individua! litigant or the member of a class) that arises. from the other party's actions pursvant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
‘notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other peity hereto a reasonable period after the giving of such notice to take corrective. action. If
Applicable Law provides a titne period which must clapse before certain action can be taken, that time
period will lie neemed to be reasonable for purposes of this pamgmph The notice of acceleration and
opportunity tocur~_given to Borrower pursuant to Section 22 and the nouce of acceleration given to
- Borrower pursiant 1o Szction 18 shall be decmecl to satisly the notice .md oppnrtumty to take cor rccuve :
action provisions of thig beztion 20.

21. Hazardous Sulstances. As used in this Section 21: {a) "Hazardous Substances” are those
substanccs defined as toxic ol h?z;" lous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, ‘keros=ne,. other flammable or toxic petrol:um produets, toxic pesticides
.and herbicides, volatile solvents, maleriais containing asbestos or formaldehvde and radicactive materials;
(b) "Environmental Law"” means federal lay's and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental prorection; (¢) "Environmental Cleanup™ includes any response -
action, remedial action, or removal action, as lefined in Environmental Law; and (d) an "Environmental
Condition" means a condition that can cause, (onirbute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, uss, disposal, storage, or release of any Hazardou-,
Substances, or threaten to release any Hazardous Substances; or or in the Property. Borrower shall not do,
nor allow anyone else to du, anything afTecting the Property (z) t'iat is in vielation of any Environmental
Law, (b) which creates an Environmental Condition, or (¢) which, dueto-the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Mvojerty of small quentities of
Hazardous Substances that are penerally recognized to be appropriate to neimei residential uses and to
maintenance of the Property (including, but pot limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender writlen notice of (a} any investigation, 2luim, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving th( Prooerty and any
Hazardous Substance or Environmental Law of which Borrower has actual knowtesgeo (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release.or threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or reizate of a
Hazardous Substance which adversely affects the vatue of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or auy privaie party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.

ég E1324921
Init

@-G[ILJ {0010).02 Page 12 of 15 Form 3014 1/01
®




1015957137 Page: 14 of 21

UNOFFICIAL COPY

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall pive notice to Borrower prior to acceleration following
Borrower's breach of any tovenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 uniess Applicable Law provides oiherwisc). The notice shall specify: (a)
the defauit; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security ¥nstrument; foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right te reinstate after acceleration and the right to assert in the
foreclesare proceeding the non-existence of a default or any other defense of Borrower to acceleration
and forechssure. If the default is not cured on or before the date specified in the notice, Lender at its
* option may_r/uuire immediate payment in full of all sums secured by this Security Instrument .
* without furth<e demand and may foreclose this Security Instrument by judicial proceeding. Lender

shail be entitled th collect all expenses incurred in pursuing the remedies provided in t!us Section 22,
- including, but not limitzd to, reasonable attorneys' fees and costs of title evidence.

23. Release, Upon payrient of all sums secured by this Security Instrument, Lender shall release this
Security instrument. Borrowei suzll pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instriment, Fat only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Arplicabie Law. ‘

24, ‘Waiver of Homestead. In accord=:ict with Tllinois law, the Borrower hereby releases and waives
all rights under and by virtue of the lllinois horiestead exemption laws.

25. Placement of Collateral Protection Insurarice) Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreemrent. with Lender, Lender may purchase tnsurance
at Borrower's expense to protect Lender's interests in Boriowel's collateral. This insurance may, but need
not, protect Borrower's interests. The coverage ihat Lender purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in/cCnoection with the collateral. Borrower
tnay later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lenaci’ s agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of (hat insvrance, including interest
and any other charges Lender may impose in connection with the placement f the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insvience may be added to

Borrower' s total outstanding balance or obligation. The costs of the insurance may ¢ more than the cost of

insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it. :

LL—-M seal)

Stephen Schildwachter . “Borrowar

Witnesses:

. _ Seal)
Charlene. Schildwachter Borrower -

=. {(Seal} i (Seal)

-Porroweer -Borrower
(Seal) T (Seat)
-Borrower : -Berrower
(Seal) : e @ (Seal)
Borrower -Borrower
E13248921
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 STATE ‘0& ILLINOIS, 0 5 - CwL/Cmmty s
S \CCO%’(P( C- \'m , a Notary Public in and for said county and

state do hereby certify that Stephen 8childwachter and Charlene Schildwachtier

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared hefore me this day in person, and acknowledged that he/she/they signed and delivered the said
instrumén! 25 his/her/(heir free and volustary act, for the uses and purposes therein set forth. ~

Givenunder my hand and official seal, this '2 /\ day of 2;0 X
NICCOSTA C SPIGUTZ | ——— —=—
NOTARY PUBLIC - STATE OF LLINOIS (3 - NowyRble
MY COMMISSION EXPIRES 0872813 ¢ ' '

E1324%21
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ADJUSTABLE RATE RIDER |

(LIBOR One-Year Index (As Pablished In The Wall Street Journal) - Rate Caps)

THIS «D]USTABLE RATE RIDER is madethls 27th day of -May, 2010 L, '
and is Incolbe.sted into and shall be deemed to amend and supplement the Morigage, Deed
of Trust, orSe.trity Deed (the "Security Instrument") of the same date given by the

undersigned - (the 'Bnrrower) to secure Borrowers Adjustable Rate Note (the “Note") to -

ING Bank, fazb

(the "Lender") of the sa;'nP date and covering the property described - in the Seburity
Instrument and located at: . '

232 Meacham Aveine, Park Ridge, IL 60068
[Proserty Address]

THE NOTE CONTAINS PROVISIONS AL.OWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY #ZAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATc CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWTH MUST PAY. '

ADDITIONAL COVENANTS. In addition to the covenan's and agreements made in the
Security Instrument, Borrower and Lender further covenant and-agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 4,25t %~The Nole provides
for changes in the interest rate and the monthly payments as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
{A) Change Dates
The interest rate | will pay may change on the first day of June, 2015
and on that day every t2th month thereafter. Each date on which my interest rate (,auid
change is called a "Change Date."

E1324921 |
MULTISTATE ADJUSTABLE RATE RIDER - WSJ One-Year LIBOR - Singie Family - Fannie Mae
UNIFORM INSTRUMENT

Form 3189 6/M1
Wolters Kluw er Financial Services
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(B) The Ihdex - :
Beginning with the first Change Date, my interest rate will be based on an Index. The
"Index" is the average of interbank offered rates for one-year U.S. doliar-denominated

deposits in the. London market ("LIBOR"), as published in The Wall Street Journal. The most - -

_recent/indux figure available as of the date 45 days before each- Change Date is called the
“Current zidex.” : .

__If the lrdey is no longer.' avallable, -the Note Holder will choose a new index which is
based upon comyarahle information. The Note Holder will give me notice of this choice.

(C} Caleulation of “lianges _ : : . o

Before each Change Patz, the Note -Holder will calculate my new Interest rate by adding
two and one-half _ : C : percentage points
2.500 %) l¢'the Current Index. The Note Holder will then round the result
of this addition o the nearest ¢na-siqhth of one percentage point (0.125%). Subject to the
limits stated in Section 4(D) below, tHis-rounded amount will be my new interest rate until the
nexi Change Date. '

The Note Holder wili then determine th’: amount of the monthly payment that would be
sufficient 1o repay the unpaid principal that | ari expected to owe at the Change Date in full
on the maturity date at my new interest rate in cibstantially equal payments. The result of
this calculation will be the new amount cf my montiify payment.

(D) Limits on interest Rate Changes _ -
The interest rate | am required to pay at the first Chanje Late will not be greater than
- 6.250 % or less than 2.500-% Thereafter, my interest rate
will never be Increased or decreased on any single Change Date by wiore than two percentage
points from the rate of interest | have been paying for the preceding *7 months, My interest
rate will never be greater than 10.250 %,

(E) Effective Date of Changes _

My new interest rate will become effective on each Change Date. | will pay/ihza amount
of my new monthly payment beginning on the first monthly payment date after<ihc Change
Date until the amount of my monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and
the amount of my moenthly payment before the effective date of any change. The notice will
include information required by law 1o be given to me and also the titie and telephone number
of a person who will answer any question I may have regarding the notice.

E1324921
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER =
Section 18 of the Security Instrument is a_mended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower.. As used in this
cactinn 18, "Interest in the Property” means any legal or beneficial interest in the
Proparty, including, but not Timited to,- those beneficial interests iransferred in a
bond iar teed, contract for deed, Installment sales contract or escrow agreement,

the intenit_of which is the transfer of title by Borrower at a future date to a
purchaser. ' ' P : . :

It all or ams-part of the Property or any Interest In the Property is sold or
‘transferred (or If Boirower is not a natural person and a beneficial interest in
Borrower is sold: or transrerred) without Lender's prior written consent, Lender may
require immediate payment’ in ‘ult of all sums secured by this Security Instrument,
However, this option shall iist-ua exercised by Lender if such exercise is prohibited
by Applicable Law. Lender alsc-shall not exercise this option if: {a) Barrower causes
1o be submitted to Lender infornsaiion required by Lender to evaluate the Intended
transferee as if a new loan were deino.made 10 the transferee; and (b) Lender
reasonably determines thal Lender's [security will not be impaired by the loan
assumption and thal the risk of & breac! ¢f any covenant or agreement in this
Security Instrument is acceptable to Lender. '

To the extent permitted by Applicable Law, Lenidsr may charge a reasonable fee
as a condition to Lender's cansent to the loan assu:iiption. Lender may also require
the transferee to sign an assumption agreement that is a sceplable to Lender and that
obligates the transferee to keep all the promises and agreernents made in the Note
and In this Security Instrument. Borrower will continue to'be abligated under the
Note and this Security Instrument unless Lender releases Borrowe: in writing.

"If Lender exercises the option to require immediate payment in icil, Lender shall
give Borrower notice of acceleration. The notice shall provide a period of hot less
than 30 days from the date the notice is given in accordance with Section 15 within
which Borrower must pay all sums secured by this Security Instrument. If Borrower
fails to pay these sums prior 1o the expiration of this period, Lender may invoku.ary
remedies permitted by this Security Instrument without further notice or demand an
Borrower.

E1324921
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BY SIGNING BELOW, Borrow er accepts and agrees 10 the terms and covenants contained
in this Adjustable Rate Rider. ' ‘

4 *{W‘k\— (Seaﬁ) Z

gtephen &childwachter ~  -Borrower

" Lk __{Seal) . {Seal)

Borrower - .. -Borrower
i5eal) ' , (Seal)
<Borrovrer -Borrower
(Seal) / (Seal)
-Borrower ‘ -Borrower
E1324921
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Certificate of Release |
~ Page Two, Legal Description (.}/] _ |
Law Title File Number: 314450TSS-SB™ A ~ O _ |

_ - ‘ Bg)()(jjh‘ ) “l"l M
LOT 1 IN O'DONNELL'S RESUBDIVISION OF LOT 12 (EXCEPT THE WE:, 25 FEET) IN PENNY AND MEAEHMAN'S
~ SUBDIVISION IN BLOCK 8 (EXCEPT THE NORTH 20.56 ACRES) OF IN THE SOUTHEAST 1/4 OF

SECTION 26, TOWHSHIP 41 NORTH, RANGE 12 EST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINOIS.,

FOR INFORMATION ONLY: 09-2-415-016
232 MEACHAM AVENUE, PARK PISGE IL 60068




