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Mortgage

Definttions. Words used in multiyie sections of this document are defined below and other words arc
defined in Sections 3, 11, 13, 18,20 (nd 21. Certain rules regarding the usage of words used in this
document are also provided in Section 1€
(A) “Security Instrument" means this dcevrarat, which is dated May 24, 2010, together with all
Riders to this document.
(B) “Borrower" is Dana Popish, A Single Won'an, Lorrower is the mortgagor under this Security
Instrument.
(C) “Lender is JPMorgean Chase Bank, N.A.. Lender (s » Mational Banking Association organized
and existing under the laws of the United States. Lender's sddr.s is 1111 Polaris Parkway, Columbus,
OH 43240 . Lender is the mortgagee under this Security Instcamcnt.
(D) “Note” means the promissory note signed by Borrower and dated M3y 24, 2010. The Note states
that Borrower owes Lender three bundred fifty one thousand cight hundrv.d and 00/100 Dollars (US.
$351,800.00) plus interest. Borrower has promised to pay this debt in regcler Periodic Payments and
to pay the debt in full not later than June 1, 2040.
(E) “Property” means the property that is desctibed below under the heading ‘Trrasfer of Rights in
the Property.”
(F) "Loan” means the debt evidenced by the Note, plus interest, any prepayment charges ar late
charges due under the Note, and all sums due under this Security Instrument, plus interes”.
G) “Riders » means all Riders to this Security Instrument that arc executed by Borrower. The fol'owing
Riders are to be executed by Borrower [check box as applicable]:

O Adjustable Rate Rider ® Condominium Rider D Second Home Rider
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O Balloon Rider O Planned Unit Development Rider O 1-4 Family Rider
O VARider O Biweekly Payment Rider O Other(s) [specify]

(H) “Applicable Law" means sll controlling spplicable foderal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable
final, non-appealable judicial opinions.

(1) “Community Association Dues, Fees, and Assessments” means all dues, fees, asscssments and
oﬂ:uchuguMmknpmedemowm&stpmybyawndominiummomﬁomhomwwnm
associaton or similer organization.

(3) “Electr>nic Funds Transfer” means amy transfer of funds, other than a transaction originated by

check, draf; oy similar paper instrument, wi ich is initiated through an electronic terminal, telephonic

instrument, corapiter, or magnetic tape so as to order, instruct, or authorize a financial institution to

debit or credit &u 7.cvount. Such term includes, but is not limited to, point-of-sale transfers, automated

m machine tranzartions, transfets initiated by telephane, wire transfers, and automated clearinghouse
ers.

(K) “Escrow Items " moans t5cse items that are described in Section 3.

(L) “Miscellaneous Proceeds " means any compensation, settlement, award of damages, or proceeds
paid by any third party (other than msmunoeprooeedspaidundutlmoovemghcn‘bedinSecﬁon
5) for: (i) damage to, or destruction of iiis Property; (ii) condemmation or other taking of all or any
part of the Property; (iii) conveyance i yZu of condemnation; or (iv) misrepresentations of, or
omissions as to, the value and/or condition of the Property.

(M) “Morigage Insurance " means insurance prot-cxiog Lender against the nonpayment of, or default
on, the Loan.

(N) “Periodic Payment" means the regularly schedules #zaount due for (i) principal and interest under
the Note, plus (i) any amounts under Section 3 of this Scoity Instrument.

(0) “RESPA " means the Real Estate Settlement Procedures A<t 12 U.S.C. Section 2601 et seq.) and
its implementing regulation, Regulation X (24 CFR. Part 3500, as they might be amended from
time to time, or any additional or successor legislation or regulation that governs the same subject
matter, As used in this Security Instrument, RESPA refers to all requirerie=ts and restrictions that
are imposed in regard to 8 nfederally related mortgage loan” even if the Locs Aoes not qualify as a
“federally related mortgage loan" under RESPA. :
(P) “Successor in Interest of Borrower " means any party that has taken title to the 2raperty, whether
or not that party has assumed Borrower's obligations under the Note and/or this Security wstrument.
Transfer of Rights in the Property. This Security Instrument sccures to Lender: (i) the repayrient of
the Loan, and all renewals, extensions and modifications of the Note; and (ii) the performance of
Borrower's covenants and agresments under this Security Instrument and the Note. For this purpcse,

II.UPI?S-W Famly-Fannie Mes/Fracdie Mac UNIFORM INSTRUMENT
W
Wolters Youwer Financiel Services 201006243.5.0.0.400220100128Y

m 1l
|
|



1015911089 Page: 4 of 20

UNOFFICIAL COPY

Bortower does hercby mortgage, grant and convey to Lender and Lender's successors and assigns, the
following described property located in the COUNTY [Type of Recording Jurisdiction] of Cook [Name
of Recording Jurisdiction]: See Attached

Parcel ID Number: 17-06-329-040-1006, 17-06-329-040-1014 which currently has the address of 2250
W CHICAGO AVE 303 [Street] CHICAGO [City], llinais 60622 [Zip Code] ("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements,

ces, and fixtures now or hereafter a part of the property. All replacements and additions shall
also be covered by this Security Instrument. Al of the foregoing is referred to in this Security Instrument
as the oo ty."

BORROWZR. COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right to mortgzge; grant and convey the Property and that the Property is unencumbered, except for
encumbrances of 0524, Borrower warrants and will defend generally the title to the Property against
all claims and demands zubject to any encumbrances of record.

THIS SECURITY INSTRV,MENT combines uniform covenants for national use and non-uniform
covenants with limited vanatione by jurisdiction to constitute a uniform security instrument covering

real property.
Uniform Covenants. Borrower and J2ider covenant and agree as follows:

1. Payment of Principal, Interest, Escro'a i'ems, Prepayment Charges, and Late Charges. Borrower
shall pay when due the principal of, and itic-si on, the debt evidenced by the Notc and any prepayment
charges and late charges due under the Note. Lie-rower shall also pay funds for Escrow ltems pursuant
to Section 3. Payments due under the Note and this Seevrity Instrument shall be made in U.S. currency.
However, if any check or other instrument received Ly Le.der as payment under the Note or this Security
Instrument is returned to Lender unpaid, Lender may re-quive that any or all subsequent payments due
under the Note and this Security Instrument be made in uae or more of the following forms, as selected
by Lender: (a) cash; (b) money order; (c) certified check, bank: c*icok, treasurer’s check or cashier’s check,
provided any such check is drawn upon &n institution whose dey/oziis are insured by a federsl agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location (fesignated in the Note or at such
other location as may be designated by Lender in accordance with the noticz nrovisions in Section 15.
Lender may return any payment or partial payment if the payment or partial (s, ments are insufficient
o bring the Loan current. Lender may accept any payment ot partial payment iasv/ricient to bring the
Loan current, without waiver of eny rights hereunder or prejudice to its rights to re‘use such payment or
partial payments in the future, but Lender is not obligated to apply such payments at th time such
payments are acoepted. If each Periodic Payment is applied as of its scheduled due date, then {ender
need not pay interest on unapplied funds. Lender may hold such unapplied funds until Bovov e+ makes
payment to bring the Loan current, If Borrower does not do so within a reasonable period of tirre, Zonder
shall cither apply such funds or return them to Borrower. If not applied carlier, such funds will be appiind
to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or tiaha
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which Borrower might have now or in the future against Lender shall relicve Borrower from making
payments due under the Note and this Security Instrument or performing the covenants and agreements
secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be epplied in the following order of priority: (a) interest due under
the Note; (b) principal due under the Note; (c) amounts due under Section 3. Such payments shall be
appliedtoeachPeﬁodicPaymentintheorderinwhich jt became due. Any remaining amounts shall be
applied first to late charges, second to any other amounts due under this Security Instrument, and then
to reduce th= principal balance of the Note.

If Lendet receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to the delinquent payment and the late
charge. If more 2 one Periodic Payment is outstanding, Lender may apply any payment received from
Borrower to the repavient of the Periodic Payments if, and to the extent that, each payment can be paid
in full. To the extent thut 2av excess exists after the payment is applied to the full payment of one or
more Periodic Payments, surh excess may be spplied to any late charges due. Voluntary prepayments
shall be applied first to any jyrepayment charges and then as described in the Note.

Any application of payments, ine.cp:ice proceods, or Miscellaneous Proceeds to principal due under the
Note shall not extend or postpone the s date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Itsms. Borrowes cb=!! pay to Lender on the day Periodic Payments are due under
the Note, until the Note is paid in full, a su. [the "Funds") to provide for payment of amounts due for:
(a) taxes and assessments and other items wicl an attain priority over this Security Instrument as a
lien or encumbrance on the Property; (b) leasebo d payments or ground rents on the Property, if any; (c)
premiums for any and all insurance required by Len ser under Section 5; and (d) Mortgege Insurance
premiums, if any, or any sums payable by Borrower T sader in lieu of the payment of Mortgage
Insurance premiums in acoordance with the provisions o£Srction 10. These items are called "Escrow
Ttems." At origination or at any time during the term of the T.ur, Lender may require that Community
Association Dues, Fecs, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assesaments shall be an Escrow Item. Borrower shall promptly furnish: to Lender all notices of amounts
to be paid under this Section. Borrower shall pay Lender the Funas for Fisuzow Items unless Lender
waives Borrower's obligation to pay the Funds for any or all Escrow Iten.s. LerJer mey waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. 2.y, Such waiver may only
be in writing. In the event of such waiver, Borrower shall pay directly, when an” sihere payablc, the
amounts dus for any Escrow Items for which payment of Funds has been waived by “erder and, if Lender
requires, shall furnish to Lender receipts evidencing such payment within such time piod as Lender
may require, Borrower's obligation to make such payments and to provide receipts shal for 2!l purposes
bedeemedtobeacovenantmdagreemmtoonminodinthisSecmitylnsu'ument,asthcph.m'oovenmt
and agreement” is used in Section 9. If Borrower is obligated to pay Escrow Items directly, prsc-ant to
a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may exercise it 0ghts
under Section 9 and pay such amount and Borrower shall then be obligated under Section 9 to rejay *2
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Lender any such amount. LcndermayrevokethswaiverastoanyorallEscrowIwmsatmytimebya
notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all
Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (s} sufficient to permit Lender to apply

the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount & lender can

require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and

;Jo:sonable estimates of expenditures of futurc Escrow Items or otherwise in accordance with Applicable
W,

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (icluding Lender, if Lender is an institution whose deposits aro so insured) or in any Federal
Home Loan Z¢=, Lender shall apply the Funds to pay the Escrow Items no later than the time specified
under RESPA. T <nder shall not charge Borrower for holding and applying the Funds, annually analyzing
the escrow accednt, o verifying the Escrow Items, unless Lender pays Borrower interest on the Funds
and Applicable Law nemits Lender to make such a charge. Unless an agreement is made in writing or
Applicable Law tequires ssrest to be paid on the Funds, Lender shall not be required to pay Borrower
any interest or carnings op 5c Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lerdey shall give to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in ¢ ictov, as defined under RESPA, Lender shall account to Borrower
for the excess funds in accordance with RTSPA. Ifthere is a shortage of Funds held in escrow, as defined
lmderRESPA,LendershallnotifyBou'owcrasrequiredbyRESPA, and Borrower shall pay to Lender
the amountnecessarytomakcuptheshomge;nrceordaneewithR.ESPA,butinnomorethm 12 monthly
payments. If there is 8 deficiency of Funds held in esr=aw, as defined under RESPA, Lender shall notify
BormwerasrequimdbyRF.SPA,andBonowershalpl}‘toLendenhcammmtnecessarytomnkeup

the deficiency in accordance with RESPA, but in no me:e than 12 monthly payments.

Upon payment in full of all sums sccured by this Security (neip-ment, Lender shall promptly refund to
Borrower any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxcs, assessments, chers 2z, fines, and impositions attributable
to the Property which can attain priority over this Security Instrument, easvhold payments or ground
rents on the Property, if any, and Community Association Dues, Fees, 422 A.ssessments, if any. To the
extent that these items are Escrow Items, Borrower shall pay them in the meav.r provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Securtty izstrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a radnner acceptable
to Lender, but only so long as Borrawer is performing such agreement; (b) contests the liep in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's op mior operato
to prevent the enforcement of the limwhilethoupmoeedingsmpmding,bmonlyunﬁlsucnprm:dings
ueconcluded;or(c)secmesfromtheholderofﬂwlimanugmmcntsaﬁsﬁctmytounderxubwdiwﬁng
the lien to this Security Instrument. If Lender determines that any part of the Property is subject tc a ke
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which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying
the lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take
one or more of the actions set forth above in this Section 4,

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insuraace shall be maintained in the amounts (inchuding deductible levels) and for the periods that
Lender requirs. What Lender requires pursuant to the preceding sentences can change during the term
of the Loan. ﬂ;iumoeuniaprovidingﬁehsmmeshaﬂbechosmbymmwersubjwtmmda‘s
right to disappia v Rorrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrower to ray, in connection with this Loan, cither: (a) a one-time charge for flood zone
determination, certiticai o and tracking services; or (b} a one-time charge for flood zone determination
and certification services an subsequent charges each time remappings or similar changes occur which
reasonably might affect sv<li determination or certification. Borrower shall also be responsible for the
payment of any fees imposed by e Federal Emergency Management Agency in connection with the
review of any flood zone determuration resulting from an objection by Borrower.

if Borrower fails to maintain any of the coverages described above, Lender may obtain insurance covernge,
at Lender's option and Borrower's expens -, | znder is under no obligation to purchase any particular type
or amotmt of coverage. Therefore, such covirase shall cover Lender, but might or might not protect
Borrower, Borrower's equity in the Property, ori'ic contents of the Property, against any risk, hazard or
liability and might provide greater or lesser coverage than was previously in effect. Borrower acknowledges
that the cost of the insurance coverage So obtained right significantly exceed the cost of insurance that
Borrower could have obtained. Any amounts disbursed oy Lender under this Section 5 shall become
additional debt of Borrower secured by this Security Instru:er... These amounts shall bear interest at the
Note rate from the date of disbursement and shall be payable, v:ith such interest, upon notice from Lender
to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies il! be subject to Lender'sright
todisapprovosuchpolicies,shallincludeasmndardmonygeclause,mshallnamelmdcrasmortgngee
and/or as an additional loss payee. Lender shall have the right to hold the policias and rencwal certificates.
If Lender requires, Borrower shall promptly give to Lender all receipts of paid 7ccriiums and renewal
notices. If Borrower obtains any form of insurance coverage, not otherwise requis ity Lender, for
damage to, or destruction of, the Property, such policy shall include a standard morigag slause and shall
name Lender as mortgagee and/or as an additional loss payce.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lende: Lo der may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise 2grse in
writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economically feasible wd
Lender's security is not lessened. During such repair and restoration period, Lender shall have the rignt
toholdsuchinsumnceproceedsunﬁlLenderhashadanoppommitytoinspectsuchPmpenytomsum

135300753
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the work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Lawrequimintmsttobepddonmhinsmmoeprocwds,LendushnﬂnotbemqmredmpayBomwer
any interest or earnings on such proceeds. Fees for public adjusters, or other third parties, rotained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
If the restoration or repair is not economically feasible or Lender's security would be lessened, the
insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or not then
due, with the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order
provided fur in Section 2.

If Borrower #.ndons the Property, Lender may file, negotiate and settle any availeble insurance claim
and related ma tar. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offersi to scttle a claim, then Lender may negotiate and settle the claim. The 30-day period

will begin when the dctice is given. In either event, or if Lender acquires the Property under Section 22
or otherwise, Borrower aer:by assigns to Lender (a) Borrawer's rights to any insurance proceeds in an

amount not to exceed the arionnts unpaid under the Note or this Security Instrument, and (b) any other
of Borrower's rights (other than *he right to any refund of uncarned premiums paid by Borrower) under
all insurance policies covering the Fxoperty, insofar as such rights are applicable to the coverage of the

Property. Lender may use the insurance zzoceeds either to repair or restore the Property or to pay amounts
unpaid under the Note or this Security Insirument, whether or not then due.

8. Occupancy. Borrower shall occupy, estebsizh, and use the Property a8 Borrower's principal residence
within 60 days after the execution of this Sevicy instrument and shall continue to occupy the Property
as Borrower's principal residence for at least one y sar after the date of occupancy, unless Lender otherwise
agrees in writing, which consent shall notbe unreasorably withheld, or unless extenuating circumstances
exist which are beyond Borrower's control.

7. Preservation, Malntenance and Protection of the Prcoely; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to d~ier otate or commit waste on the Property.
Whether or not Borrower is residing in the Propety, Borrower shal maintain the Property in order to
prcvmttherpcrtyﬁ-omdeteﬁomﬁngordminginvnluedmtc ii8 condition. Unless it is determined
to Section § that repair or restoration is not economically feas’ole, Borrower shall promptly
repair the Property if damaged to avoid further deterioration or damage. £ izsurance or condemnation
proceeds o.repaidinconnecﬁonwithdamageto,orthntakingof,thePropew.Bnmwershane
mpmblefmmpahingmmwrhgmerpenyomyHLmderhmmhademfmmhpw.
Lender may disburse proceeds for the repairs and restoration in a single payment or :n a s«ties of progress
payments as the work is completed. If the insurance or condemnation procoeds are not sificient to repair
or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of such
repair or restoration.
Lender or its agent may make reasonable entries upon and inspects ions of the Property. If it has reasun=hle
cause, Lender may inspect the interior of the improvements on the Property. Lender shall give Botows:
notice at the time of or prior to such an interior inspection specifying such reasonable cause.
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8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Botrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge
ot consent gave materially false, misleading, or inaccurate information or statements to Lender (or failed
to provide Lender with material information) in connection with the Loan. Material representations
include, but are not limited to, representations concerning Borrower's occupancy of the Propetty as
Borrower's principal residence.

9. Protaction of Lender's Intsrest in the Property and Rights Under this Security Instrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrament, {b)
there is a lezal proceeding that might significantly affect Lender's interest in the Property and/or rights
under this Ser rity Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture,
for enforcemnt of a lien which may attain priority over this Security Instrument or to enforoe laws or
regulations), or (<) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or ap;cor fiate to protect Lender's interest in the Property and rights under this Security
Instrument, includin,¢ v otecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's iticas can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over tlig Security Instrument; (b) appearing in court; and (c) paying reasonable
attomeys' fees to protect its inter=3t in the Property and/ar rights under this Security Instrument, including
its secured position in a bankrupt.y ;toceeding. Securing the Property includes, but is not limited to,
entering the Property to make ropairs, rLange locks, replace or board up doors and windows, drain water
from pipes, climinate building or othe. cods violations or dangerous conditions, and have utilitics turned
on or off, Although Lender may take action 'mder this Section 9, Lender does not have to do so and is
not under any duty or obligation to do so. 1t i azred that Lender incurs no liability for not taking any
or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shill become additional debt of Borrower sccured
bythisSwmitymsnmmLThcsemomushﬂlwa;smmeNmm&omthedmafdisbmmt
and shall be payable, with such interest, upon notice frou 4 <nder to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comtv with all the provisions of the lease.
If Borrower acquires fee title to the Property, the leasehold and th fe: title shall not merge unless Lender

agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance 2s a vondition of making the Loan,
BorrowershaupaythepmmiumsrequiredtomintaintheMoﬁgagelnsm'and ‘neffect. If, for any reason,
the Mortgage Insurance coverage required by Lender coases to be svailable fiovi 2 mortgage insurer
that previously provided such insurance and Borrower was required to make separaie!y designated
payments toward the premiums forMortgngoInsmmoc,Bomwcrshallpaythepremumreqﬁredw
obtain coverage substantially equivalent to the Mortgage Insurance previously in effect, at < cost
substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in offec, from an
alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage Insurancs cc-rage
is not available, Borrower shall contimue to pay to Lender the amount of the separately designatrJ
payments that were due when the insurance coverage ceased to be in effect. Lender will accept, use 224
retain these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss resezve
shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall

1353109753
Form 3014 101

l!.l.lww Famiy-Fannie Maa'Freddie Nec UNIFORM INSTRUMENT
W
Wollers Knawer Finmncial Services 201005243.5.0.0.400220100128Y



1015911089 Page: 10 of 20 -

UNOFFICIAL COPY

not be required to pay Borrower any interest or eamings on such loss reserve. Lender can no longer
require loss reserve payments if Mortgage Insurance coverage (in the amount and for the period that
Lender requires) provided by an insurer selected by Lender again becomes available, is obtained, and
Lender requires scparately designated payments toward the premiums for Mortgage Insurance. If Lender
requiredMongageInmmceasaconditionofmakingthe[mnandBoxrowermrequh'edtomake
separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the
premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve,
mﬁllmddsmqﬁmmtmeoﬂgagolmwmmdshmﬂmewiﬂ:mywﬁﬂmwmtbctwm
Borrower and Lender providing for such termination or until termination is required by Applicable Law.
Nothing i this Section 10 affects Borrower's obligation to pay intercst at the rate provided in the Note.

Mortgage Inzarance reimburses Lender (or any cutity that purchases the Note) for certain losses it may
incur if Borrotver daes not repay the Loan as agreed. Borrower is not a party 1o the Mortgage Insurance.

Mortgage insurers cv:dvate their total risk on all such insurance in force from time to time, and may enter
into agreements with otr narties that share or modify their risk, of reduce losses. These agreements arc
on terms and conditions t4at are satisfactory to the mortgage insurer and the other party (or parties) to
thesc agreements. These 2zcoments may require the mortgage insurer to make payments using any
source of funds that the mortgz ge ‘peurer may have available (which may include funds obtained from
Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsuret, any
other entity, or any affiliate of any of the (or.going, may receive (directly or indirectly) amounts that
derive from (or might be cheracterized as) 8 p0rira of Borrower’s payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage wsurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of ' i:surer’s risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(A) Any such agreements will not affect the amoui’s chat Borrower has agreed to pay for
Mortgage Insurance, or amy other terms of the Loan. 5r.ch agreements will not increase the
amount Borrower will owe for Mortgage Insurance, and *iry will not entitle Borrower to any

refund.

(B)Anymchagreementlwlllnotnﬂ'ecttherlghuliomwerhu-ifany-wlthmpecththe
Mortgage Insurance under the Homeowners Protection Act of 1558 o= any other law. These
rights may include the right to recelve certain disclosures, to request <od obtain cancellation
of the Mortgage Insurance, to have the Mortgage Insurance terminated ».tomatically, and/or
to receive & refund of any Mortgage Insurance premiums that were unea.nes at the time of
such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfelture. All Miscellaneous Proceeds ure boaeby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellancous Proceeds shall be applied to restoration or repair of he
Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. Durwg
such repair and restoration period, Lender ghall have the right to hold such Miscellaneous Proceeds until
[zndahuhadmoppommitymhspwtmchPmpmywmsmthcworkbubemcompkwdmundds
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satisfaction, provided that such inspection shall be vndertaken promptly. Lender may pay for the repairs
and restoration in a single disbursement of in a series of progress payments as the work is completed.
Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or camings on such
Miscellaneous Procoeds. If the restoration or repair is not economically feasible or Lender's security
wouldbelesscned.ﬂwMisceﬂaneoustcoedxshaﬂbeappliedtothssmssecmvdbytbisSecuﬁty
Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous
Proceeds shall be applied in the order provided for in Section 2.

In the ever* of a total taking, destruction, or loss invnlucofthePropeny,theMisoellnnwusProoeeds
shall be p;1i-:d to the sums secured by this Security Instrument, whether or not then due, with the excess,
if any, paid to Borrower.

In the event of & p-uiial taking, destruction, or Joss in value of the Property in which the fair market value
of the Property imzir diately before thepanialtaking,desuuction,orlossinvalucisequnltomgruter
than the amount of t2 e secured by this Security Instrument immediately before the partial taking,
destruction, or loss in vatue 'unless Barrower and Lender otherwise agree in writing, the sums secured
by this Security Instrumen¢ saall be reduced by the amount of the Miscellaneous Proceeds multiplied by
the following fraction: (a) the total amount of the sums secured immediately before the partial taking,
destruction, ot loss in value divided by (b) the fair market value of the Property immediately before the
partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destructiory, o loss in value of the Property in which the fair market value
of the Property immediately before the partird teirg, destruction, or loss in velue is less than the amount
of the sums secured immeodiately before the par..: taking, destruction, or loss in value, unless Borrower
and Lender otherwise agree in writing, the Miscellanrcoes Proceeds shall be applied to the sums secured
by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notive by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an w0 settle a claim for damages, Borrower
fails to respond to Lender within 30 days after the date the notic~ # given, Lender is authorized to collect
mdapplyﬂwMimHaneuumoeedsoiﬂmrmmtmuﬁonmwpuufﬁerpmymmmesmmsecured
by this Security Instrument, whether or not then due. "Opposing Party” zurcans the third party that owes
Borrower Miscellaneous Proceeds or the party against whom Borrowel has #.4ight of action in regard to
Miscellancous Proceeds.

impaimentofLmder‘sinterestintthmpcﬂyornghtsunderthis Security Instrument. The prroesds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Froperty
are hereby assigned and shall be paid to Lender.

1353100788
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All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Nota Walver. Extension of the time for payment
ot modification of amortization of the sums secured by this Security Instrument granted by Lender to
Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
anySuemorinlntcmtofBurmwerortoremsewextmdﬁmeforpaymmtorotherwisemodify
amortization of the sums secured by this Socuﬁtylns&umentbyreasonofanydmandmadebythn
original Bosrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising
any righ or r:medy including, without limitation, Lender's acceptance of payments from third persons,
entities or S»cessars in Interest of Borrower ot in amounts less than the amount then dus, shall not be
a waiver of or prv.clude the exercise of any right or remedy.

13. Joint and Sevar abliity; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrowe' obligations and liability shall be joint and several. However, any Borrower
who co-signs this Security Fustrument but does not exccute the Note (a "co-signer™): (a) is co-signing
this Security Instrument c=Zy to mortgage, grant and convey the co-gigner’s interest in the Propesty under
the terms of this Security Instriment: (b) isnotpmunnllyobligatedtopaymemmn'odbyﬂxis
Security Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify,
forbear or make any accommodationr witi) regard to the terms of this Security Instrument or the Note
without the co-signer’s consent.

Subject to the provisions of Section 18, any sus cessor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in wiising, and is approved by Lender, shall obtain all of
Bomower's rights and benefits under this Security Ipziuwment. Borrower shall not be released from
Borrower's obligations and liebility under this Secwity Instrument unless Lender agrees to such release
in writing. The covenants and agrecments of this Secur’cy 'nstrument shall bind (except as provided in
Section 20) and benefit the successors and assigns of Lender.

14, Loan Charges. Lender mey charge Borrowet fees for setvizer performed in connection with
Borrower's default, for the purpose of protecting Lender's intereat i1 the Property and rights under this
Security Instrument, including, but not Timited to, attorneys' fees, proper?y inspection and valuation fees.
Integardtoanyotherfees,theabsemeofexptessauﬂwﬁtyinthisSmeInstmnentwchugcaspeciﬁc
fee to Borrower shall not be construed as a prohibition on the charging of s fee. Lender may not
charge fees that are expressly prohibited by this Security Instrument or by Applicatle Law.

If the Loan is subject to a law which setsmaximumloancharges,andthatlawisfinallyinmmwdso
that the interestorother]onnchargeaoollectedorwbeoollectedineonnectionwith (hy Loan exceed the
permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary” yeduce the
chn:gehoﬂ:epermittedlimit;md(b)mysumsalreadycollecwdﬁumBorrowerwlﬁchmvlw)rmﬁmd
limitswillbcrcftmdndeorrower.Lendumaychoosctomnkeﬂﬁsreﬁmdbymdudngth&pﬁncipal :
owedmderthaNotembymakingadirectpaymenttoBoﬂower.Ifarefmdredmpﬁncipal,chc ‘
mducﬁonwiﬂbemtodasnpuﬁalprepaymmtwiﬂwutanypmpayrnentchmgc (whether or not &
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prepayment charge is provided for under the Note). Borrower's acceptance of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Borrower might have arising
out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must
be in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to
havebemgivmBmowerwhenmaﬂedbyﬁtstclassmaﬂorwhcnactunHydeliwmdtoBmowefs
notice address if sent by other means. Notice to any one Borrower shall constitute notice to all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address
umless Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly
notify Le=.dey of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's
change of adzss, then Borrower shall only reporta change of address through that specified procedure.
There may be onjy ono designated notice address under this Security Instrument at any one time. Any
notice to Lender 7aa'l be given by delivering it or by mailing it by first class mail to Lender's address
stated herein uliess 1 <uier has designated another address by notice to Borrower. Any notice in connection
with this Security Insipzneat shall not be decmed to have boen given to Lender until actually received
by Lender. If any notice regusired by this Security Instrument is also required under Applicable Law, the
Applicable Law requirenicat will satisfy the corresponding requirement under this Security Instrument.
16. Governing Law; Severabliiiy: Rules of Construction. This Security Instrument shall be governed
by federal law and the law of the jurisicuon in which the Property is located. All rights and obligations
contained in this Security Instrument are suhject to any requirements and limitations of Applicable Law.
Applicable Law might explicitly or implirit'y allow the parties to agree by contract or it might be silent,
but such silence shall not be construed as a jwols%ition against agreement by contract. In the event that
any provision or clause of this Security Instrurae ot or the Note conflicts with Applicable Law, such
conflict shall not affect other provisions of this Security Lastrument o the Note which can be given effect
without the conflicting provision.

As used in this Security Instrument: (a)wordsofthemascuiivegendershallmeanandincludo
corresponding neuter words or words of the feminin e gendez; {0) words in the singular shall mean and
inchude the plural and vice versa; and (c) the word "may” gives srl¢ discretion without any obligation to
take any action,

17. Borrower's Copy. Borrower shall be given one copy of the Note a1d ot this Security Instrument.

18. Transfer of the Property or a Beneficlal Interest in Borrowsr. As used, in this Section 18, "Interest
in the Property" means any legal or beneficial interest in the Propetty, inchuding, v not limited to, those
beneficial interests transferred in & bond for deed, contract for deed, installment 8 jes contract or €SCrOW
agreement, the intent of which is the transfer of title by Borrower at a future date to8 urchaser.

If all or any part of the Propﬁyornnylntmstinthel’mpcrtyissoldorlrmfmed (or i ¢ Bos rower is
not a natural person and a beneficial interest in Borrower is sold or transferred) without Leud~.«'s prior
written consent, Lender may require immediate payment in full of all sums secured by this Secvritv
Instrument. However, this option shall not be exercised by Lender if such exercise is prohibited lry
Applicable Law.

1353100753
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If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide
a period of not less then 30 days from the date the notice is given in accordance with Section 15 within
which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expiration of this period, Lender may invoke any remedics permitted by this Security
Instrument without further notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower
shall have the right to have enforcement of this Security Instrument discontinued at any time prior to the
carliest of: (a) five days before salc of the Property pursuant to Section 22 of this Security Instrument;
(b) such other period as Applicable Law might specify for the termination of Borrower's right to reinstate;
or (c) ent-; o/ a judgment enforcing this Security Instrument. Those conditions are that Borrower: (8)
pays Lender 7.3 sums which then would be due under this Sccurity Instrument and the Note a8 if no
acceleration hrid ¢ courred; (b) cures any default of any other covenants or agreements; (c) pays all
expmsuhcwmmfmcingthwmiwmmtmcmm&bmmlhniwdw,mmabhamm'
fees, property inspec?soo and valuation fees, and other fees incurred for the purpose of protecting Lender's
interest in the Property ~a6 7ights under this Security Instrument; and (d) takes such action as Lender
may reasonably require tc a.sure that Lender's interest in the Property and rights under this Security
Instrument, and Borrowet's obligetion to pay the sums sccured by this Security Instrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require that Borrower pay
such reinstatement sums and expedses i~ ane or mare of the following forms, as selected by Lender: (a)
cash; (b) money order; (c) certified ch »ck, bank check, treasurer's check or cashier's check, provided any
such check is drawn upon an institution v 20:¢ deposits are insured by a federal agency, instrumentality
or entity; or (d) Electronic Funds Transfer. /pon rrinstatement by Borrower, this Security Instrument
and obligations secured hereby shall remain tut; <Hective as if no acceleration had occurred. However,
this right to reinstate shall not apply in the case cf acrc!=ration under Section I8,

20. Sale of Note; Change of Loan Servicer; Notice of Crievance, The Note ora partial interest in the
Note (together with this Security Instrument) can be sold <02 or more times without prior notice to
Borrower. A sale might result in a change in the entity (knvw. =2 the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrum<s. and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and 2.prlicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note 7 there is a change of the Loan
Servicer, Borrower will be given written notice of the change which wi.l star the name and address of
the new Loan Sexvicer, the address to which payments should be made and ca, other information RESPA
roquires in connection with 8 notice of transfer of servicing. If the Note is s0id cd thereafier the Loan
isservicedbyalnmServiouothnrdmﬂncpmchasaofmeNm,themongngelou scrvicing obligations
toBomwetwillremamwiththelmnServieerorbemferredtoasumsorlmnsswieer and are
not assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as cittesan
individual litigant or the member of a class) that arises from the other party's actions pursuan {7 this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owzd
by reason of, this Security Instrument, until such Borrower or Lender has notified the other party (wah
such notice given in compliance with the requirements of Section 15) of such alleged breach and afforded
the other party hereto a reasonable period after the giving of such notice to take corrective action. If
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Applicable Law provides a time period which must elapse before certain action can be taken, that time
period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take comective
action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances"” are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following
substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials;
(b) "Envi-unp ental Law" means federal laws and laws of the jurisdiction where the Property is located
that relate to k<alth, safety or environmental protection; (¢) "Environmental Cleanup” includes any
response actior, v medial action, or removal action, as defined in Environmental Law; and (d) an
"Environmental Coniition" means a condition that can cause, contribute to, or otherwise trigger an
Environmental Clear op

Borrower shall not cause ¢ rermit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to v case any Hazardous Substances, on or in the Property. Borrower shall not
do, nor allow anyone else to do, g.1ything affecting the Property (a) that is in violation of any Environmental
Law, {b) which creates an Environrental Condition, or (c) which, due to the presence, use, or release of
a Hazardous Substance, creates a condi.ton ‘hat adversely affects the value of the Property. The preceding
two sentences shall not apply to the preaznz<, use, or storage on the Property of small quantities of
Hazardous Substances that are generally rocuszized to be appropriate to normal residential uses and to
maintenance of the Property (including, but not lswiited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice o7 (a) any investigation, claim, demand, lawsuit or
other action by any governmental or regulatory agenxy or nrivate party involving the Property and any
Hazardous Substance or Environmental Law of which Brr.wer has actual knowledge, (b) any
Environmental Condition, including but not limited to, any :pi.ing, leaking, discharge, release or threat
of release of any Hazardous Substance, and (c) any condition caure by the presence, use or release of
2 Hazardous Substance which adversely affects the value of the Projer.y. If Borrower leams, or is notified
by any governmental or regulatory authority, or any private party, Zat any r=moval or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower | ball promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein sivi create any obligation on
Lender for an Eavironmental Cleanup.

Non-Uniform Covenants. Borrower and Lender further covenant and agree as foil yws:

22. Accelevation: Remedies. Lender shall give notice to Borrower prior to accekration following
Borrower's breach of any covenant or agreement in this Security Instrument (bu; no! prior
to acceleration under Section 18 unless Applicable Law provides otherwise). The nuitec #hall
specify: (a) the default; (b) the action required fo cure the default; (c) a date, not lesz th.an
30 days from the date the notice is given to Borrower, by which the default must be cm ed;
and (d) that fallure to cure the default on or before the date specified in the notice may resuht
in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall farther inform Borrower of the right

135310753
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to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure.
If the default Is not cured on or before the date specified in the notice, Lender at its option
may require immediate payment in full of all sums secured by this Security Instrument withont
further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursning the remedies provided in this
Section 22, including, but not Hmited to, reasonable attorneys' fees and costs of title evidence.

23. Reloase. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing wis SecmitylnsMeanMonlyifthﬂfeeispaidtoaﬂﬁrdpmwfmmﬁcesmdmdand
the charging 7.’ the fee is permitted under Applicable Law.

24. Walver of vi<2stead. In accordance with ilinois law, the Borrower hereby releases and waives
all rights under und Uy ~virtuc of the Illinois homestead exemption laws.

25. Placement of Colizier:i Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage ve,vived by Borrower's agreement with Lender, Lender may purchase insurance
at Borrower's expense to protect .=uder’s interests in Borrower's collateral. This insurance may, but need
not, protect Borrower’s interests. T soverage that Lender purchases may not pay any claim that Borrower
makes or any claim that is made agains* Dorrower in connection with the collateral. Borrower may later
cancel any insurance purchased by Leider, but only after providing Lender with evidence that Borrower
has obtained insurance as required by Borrow:r's and Lender's agreement. If Lender purchases insurance
for the collateral, Borrower will be responsib’e for the costs of that insurance, including interest and any
other charges Lender may impose in connectior: viih the placement of the insurance, until the effective
date of the cancellation or expiration of the insursnce. Ti¢ costs of the insurance may be added to
Borrower's total outstanding balance or obligation. Toe costs of the insurance may be more than the cost
of insurance Borrower may be able to obtain on its own.

BY SIGNING BELOW, Borrower accepts and agrees to the tez.07 and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded, wiih it.

Borrower
s/l shile
ana Popish \ [ I.JS':z
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Acknowledgment

State of Ilinois

County of Cook

This instrument was acknowledged before me on __ [AAY JH, JOLD  py

DASN P

!

N
(21200
Notary Public
My commission expires: € 1 ] , O

(Seal)
o ——
ol CHRIS PLCLEGT
. ' OFFICIAL SE2.
N S N Netary Public, State of Litin »s
1 My Commission Expiies l

August 04, 2010

Space below notary acknowledgmeni(s) intentionally left blank
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STREET ADDRESS: 2250 WEST CHICAGO AVENUE UNIT 303
CITY: CHICAGO COUNTY: COOK
TAX NUMBER: 17-06-329-040-1006

LEGAL DESCRIPTION: | - 0b- 5,}%— O%p _— }O/ -

UNIT NUMBER 303 AMD PARKING SPACE P-5 AND STORAGE SPACE S-3, IN 2246-50 WEST CHICAGO
CONDOMINIUM AS DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: LOTS 29
(EXCEPT THE WEST 18.33 FEET THEREQF) 30, 31 AND 32 IN SUBDIVISION OF THE SOUTH PART OF
BLOCK 14 IN SUFFERN'S SUBDIVISION OF THE SOUTHWEST 1/4 OF SECTION 6, TOWNSHIP 39 NORTH,
RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, WHICH SURVEY
1S ATTACHED AS EXHIBIT "B" TO THE DECLARATION OF CONDOMINIUM OWNERSHIP RECORDED AS
DOCUMENT NUMBER 0423034079,. TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS, IN CCOK COUNTY, ILLINOIS.

CLEGALD
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Condominium Rider

THis CONDOMINIUM RIDERis made this 24th day of May, 2010, and is incorporated into and shall be
deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the “Security
Instrument ") of the same date given by the undersigned (the “Borrower "} to sccure Borrower's Note to
JPMorgan Chase Bank, N.A. (the “Lender”) of the same date and covering the Property described in
the Security Instrument and located at:

2250 W CHICAGO AVE 303, CHICAGO, IL 60622
[Property Address]

The Property inc'ude; a unit in, together with an undivided interest in the common elements of, a
Condominium Proje . ¥10wn as:

West Chicago Condominium
[Name of Condominium Project]

(the “Condominium Project”). i % awners association or other entity which acts for the Condominium
Project (the “Owners Association") hias title to property for the benefit or use of its members or
sharcholders, the Property also includes Borrower's interest in the Owners Association and the uses,
proceeds and benefits of Borrower's inter st

Condominlum Covenants. In addition to the co»nants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agres as fr!ows:

A. Condominium Obligations. Borrower shall pertoru s\l of Borrower's obligations under the
Condominium Project's Constituent Documents. The “Cor.situent Documents " are the: (i) Declaration
or any other document which creates the Condominium Project: (i) by-laws; (jii) code of regulations;
and (iv) other equivalent documents. Borrower shall promptly p.y. when due, all dues and assessments
imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, wit a yenerally accepted insurance
carrier, a “Master” or “Blanket” policy on the Condominium Project which is satisfactory to Lender
and which provides insurance coverage in the amounts (including deductibie icvzls), for the periods, and
against loss by fire, hazards included within the term “Extended Coverage, " a7 #:dy other hazards,
including, but not limited to, earthquakes and floods, from which Lender requires msurance, then: (i)
Lender waives the provision in Section 3 for the Periodic Payment to Lender of the y¢wily premium
installments for property insurance on the Property; and (ii) Borrower's obligation under © Jon § to
maintain property insurance coverage onthehopﬂtyisdecmedsaﬁsﬁedtotheextentthatﬂur:qﬂred
coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provicoa
by the Master or Blanket policy.
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In the event of a distribution of property insurance proceeds in liew of restoration or repair following a
loss to the Property, whether to the unit or to common clements, any proceeds payable to Borrower are
hu'ebyassignedandshallbepaidtoLendcrfouwlicaﬁontoﬂwm secured by the Security Instrument,
whether or not then due, with the excess, if any, peid to Borrower.

C. Public Liability Insurance. Botrower shall take such actions as may be reasonable to insurc that the
Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent
of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable
to Bomrov'at in connection with any condemmation or other taking of all or any part of the Property,
whether of i unit or of the common elements, or for any conveyance in lieu of condemnation, are
hereby assignes snd shall be paid to Lendex. Suchpmeeedsshallbcappliedbylmdettothemsecmd
by the Security irsiument a3 provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender's prior
written consent, sither parti:ion or subdivide the Property or consent to: (i) the abandonment or termination
of the Condominium Proje/t =xcept for abandonment or termination required by law in the case of
substantial destruction by fire o= ather casualty or in the case of a taking by condemnation or eminent
domain; (ii) any amendment 1 sy jnovision of the Constituent Documents if the provision is for the
express benefit of Lendet; (ii) teyminzzon of professional management and assumption of
self-management of the Owners Assc ciativn; or (iv) any action which would have the effect of rendering
the public liability insurance coverage main ained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condovizium dues and assessments when due, then Lender may
pay them. Any amounts disbursedbyLendermdcrtlﬁsparagmpthhall become additional debt of
Borrower secured by the Security Instrument. Unle:s Burrower and Lender agree to other terms of

t, these ammmlsslullbcarinmt&omthed:kcfdisbmsemmtatﬂxeNoteratemdshallbe
payable, with interest, upon notice from Lender to Bonorve: requesting payment.

BY SIGNING BELOW, Borrower accepts and agroes to the tevins and covenants contained in this

Borrower
AW]@/‘\/L’ ey ’ oY llo
Dana Popish | Date

Seal

Space below notary acknowledgmens(s) intentionally left blank
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