ma7sa’o"/;‘

7100) 108>

UNOFFICIAL COPY

lllinois Anti-Predatory

ndng Datoas HEHSAE

. . Doc#:
Certificate of Exemption Eugans “aon 0526040 Fee: $80,00

re RHSP Feg:$10
Cook County Recorder of Deegs #1000

Date: 06/08/2010 08:47 AM Pg: 1ofza

Report Mortgage Frzuc
800-532-8785
oV
The property identified as: PIN: 03-02-100-060-1145
Address:
Street: 40 PRAIRIE PARK DRIVE
Street line 2: 209
City: WHEELING State: IL ZIP Code: 60090

Lender. JPMORGAN CHASE BANK NA

Borrower: EDWARD MELTON AND CHERYL MELTON

Loan / Mortgage Amount: $317,400.00

This property is located within Cook County and is exempt from the requirements of 765 ILCS 7//70 et seq. because It is
not owner-occupied.

Certificate number: D24DE922-8BA7-4D2D-A5F7-6A67AB8CF2A5 Execution date: 05/27/2010

B INLP 27



- 1015926040 Page: 2 of 23

UNOFFICIAL COPY

Return To: JPMorgan Chase Bank, N.A.
Collateral Trailing Documents
P.O. Box 8000 - Monroe, LA 71203

Prepared Ry: Kelly Forkin
14900 WestLapitol Drive
Brookfield, w?-£3005

a—

Mortgage

Definitions. Words used in multiysle sections of this document are defined below and other words are
defined in Sections 3, 11, 13, 18, 20/and 21. Certain rules regarding the usage of words used in this
document are also provided in Section 15.

(A) “Security Instrument” means this docient, which is dated May 27, 2010, together with all
Riders to this document.

(B) “Borrower” is Edward Melton and Cheryl elton, Husband and Wife, as Joint Tenants. Borrower
is the mortgagor under this Security [nstrument.

(C) “Lender” is JPMorgan Chase Bank, N.A.. Lender s « National Banking Association organized
and existing under the laws of the United States. Lender's addrcss is 1111 Polaris Parkway, Columbus,
OH 43240 . Lender is the mortgagee under this Security Instriizent.

(D) “Note” means the promissory note signed by Borrower and d.ited ay 27, 2010. The Note states
that Borrower owes Lender three hundred seventeen thousand four mwidzed and 00/100 Dollars (U.S.
$317,400.00) plus interest. Borrower has promised to pay this debt in 1egular Periodic Payments and
to pay the debt in full not later than June 1, 2040.

(E) “Property” means the property that is described below under the heading "iransfer of Rights in
the Property.”

(F) “Loan” means the debt evidenced by the Note, phus interest, any prepayment chargs aud late
charges due under the Note, and all sums due under this Security Instrument, plus interest.

(G) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The fol'owing
Riders are to be executed by Borrower [check box as applicable]:

O Adjustable Rate Rider ® Condominium Rider 00 Second Home Rider

)
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O Balloon Rider [0 Planned Unit Development Rider & 1-4 Family Rider
O VA Rider O Biweekly Payment Rider O Other(s) [specify]

(H) “Applicable Law" means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable
final, non-appealable judicial opinions.

(1) “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and
other charges that are imposed on Borrower or the Property by a condominium association, homeowners
association or similar organization.

() “Liect/onic Funds Transfer” means any transfer of funds, other than transaction originated by
check, draftor similar paper instrument, which is initiated through an electronic terminal, telephonic
instrument, comnuter, or magnetic tape so as to ordet, instruct, or authonize a financial institution to
debit or credi( ar account, Such term includes, but is not limited to, point-of-sale transfers, automated
teller machine transactions, transfers initiated by telephone, wire transfers, and automated clearinghouse
transfers.

(K) “Escrow ltems" means those items that are described in Section 3.

(L) “Miscellaneous Proceeds”’ means any compensation, settlement, award of damages, or proceeds
paid by any third party (other thar insirance proceeds paid under the coverages described in Section
5) for: (i) damage to, or destructioii 0¥, the Property; (ii) condemnation or other taking of all or any
part of the Property; (iii) conveyance i Yic of condemnation; or (iv) misrepresentations of, or
omissions as to, the value and/or conditisi =it the Property.

(M) “Mortgage Insurance” means insurance prstecting Lender against the nonpayment of, or default
on, the Loan.

(N) “Periodic Payment” means the regularly scheduies amount due for (i) principal and interest under
the Note, plus (ii) any amounts under Section 3 of this 3zcuity [nstrument.

(0) "RESPA” means the Real Estate Settlement Procedures A:1{12 U.S.C. Section 2601 et seq.) and
its implementing regulation, Regulation X (24 C.F.R. Part 3500), =5 they might be amended from
time to time, or any additional or successor legislation or regulatica thz: governs the same subject
matter. As used in this Security Instrument, RESPA refers to all requircments and restrictions that
are imposed in regard to a "federally related mortgage loan" even if the Toar does not qualify as a
"federally related mortgage loan" under RESPA.

(P) “Successor in Interest of Borrower” means any party that has taken title to the Promerty, whether
or not that party has assumed Borrower's obligations under the Note and/or this Security Instrument,

Transfer of Rights in the Property.This Security Instrument secures to Lender: (i) the rcpzyment of
the Loan, and all renewals, extensions and modifications of the Note; and (i) the performance 0T
Bomower's covenants and agreements under this Security Instrument and the Note. For this purpuze
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Bomower does hereby mortgage, grant and convey to Lender and Lender's successors and assigns, the
following described property located in the COUNTY [Type of Recording Jurisdiction] of Cook [Name
of Recording Jurisdiction]: See Attached

Parcel TD Number: 03-02-100-060-1145, 03-02-100-060-1244, 03-02-00-060-1276 which currently has
the address of 40 Prairie Park Dr 209 {Street] Wheeling [City], Tllinois 60090 [Zip Code] ("Property
Address"):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall
also be coverad by this Security Instrument. All of the foregoing is referred to in this Security Instrument
as the "Propery.”

BORROWER ZGVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right to mortgage grant and convey the Property and that the Property is unencumbered, except for
encumbrances of rec5r6 Borrower warrants and will defend generally the title to the Property against
all claims and demands_sukject to any encumbrances of record.

THIS SECURITY INSTKUMENT combines uniform covenants for national use and non-uniform
covenants with limited variatiox§ by iurisdiction to constitute a uniform security instrument covering

real property.
Uniform Covenants. Bomrower and |.endet covenant and agree as follows:

1. Payment of Principal, Interest, Escrewifzms, Prepayment Charges, and Late Charges. Borrower
shall pay when due the principal of, and intcr=ston, the debt evidenced by the Note and any prepayment
charges and late charges due under the Note. Bemower shall also pay funds for Escrow [tems pursuant
to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S, currency.
However, if any check or other instrument received by et der as payment under the Note or this Security
Instrument is returned to Lender unpaid, Lender may req:ire that any or all subsequent payments due
under the Note and this Security [nstrument be made in onc 51 more of the following forms, as selected
by Lender; (a) cash; (b) money order; (c) certified check, bank chéc’, treasurer’s check or cashier's check,
provided any such check is drawn upon an institution whose den¢:sits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location désignated in the Note or at such
other location as may be designated by Lender in accordance with the notice iovisions in Section 13.
Lender may return any payment or partial payment if the payment or partial puywiezits are insufficient
to bring the Loan current. Lender may accept any payment of partial payment insn{fizient to bring the
Loan current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or
partial payments in the future, but Lender is not obligated to apply such payments at th tirae such
payments are accepted. If each Periodic Payment is applied as of its scheduled due date, thép Lender
need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrorwe makes
payment to bring the Loan current. If Borrower does not doso within a reasonable period of time; T cider
shall either apply such funds or return them to Borrower. Ifnot applied earlier, such funds will be applied
to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
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which Borrower might have now or in the future against Lender shall relieve Borrower from making
payments due under the Note and this Security Instrument ot performing the covenants and agreements
secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the foliowing order of priority: (a) interest due under
the Note; (b) principal due under the Note; (c) amounts due under Section 3. Such payments shall be
applied to each Periodic Payment in the order in which it became due. Any remaining amounts shall be
applied first to late charges, second to any other amounts due under this Security Instrument, and then
to reduce the principal balance of the Note.

If Lendes reczives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to py 22y late charge due, the payment may be applied to the delinquent payment and the late
charge. Tf morc 22 one Periodic Payment is outstanding, Lender may apply any payment received from
Borrower to the feravment of the Periodic Payments if, and to the extent that, each payment can be paid
in full. To the extent that-any excess exists after the payment is applied to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges due. Voluntary prepayments
shall be applied first to any prepayment charges and then as described in the Note.

Any application of payments, incur.nce proceeds, or Miscellaneous Proceeds to principal due under the
Note shall not extend or postponé the das date, or change the amount, of the Periodic Payments.

3. Funds for Escrow ltems. Borrower sha!l pay to Lender on the day Periodic Payments are due under
the Note, until the Note is paid in full, a sur: (the "Funds") to provide for payment of amounts due for:
(a) taxes and assessments and other jtems whicli can attain priority over this Security [nstrument as a
lien or encumbrance on the Property; (b) leasehold p=vments or ground rens on the Property, if any; (c)
premiums for any and all insurance required by L¢ nder under Section 3; and (d) Mortgage Insurance
premiums, if any, or any sums payable by Borrower t¢ Londer in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Ttems." At origination or at any time during the term of the Loen, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed Ly Bomrower, and such dues, fees and
assessments shall be an Escrow [tem, Borrower shall promptly.£msh to Lender all notices of amounts
to be paid under this Section. Borrower shall pay Lender the Funds fur Eicrow Ttems unless Lender
waives Borrower's obligation to pay the Funds for any or all Escrow Tteias i ender may waive Borrower’s
obligation to pay to Lender Funds for any or all Escrow Items at any tim¢. Ay such waiver may only
be in writing, In the event of such waiver, Borrower shall pay directly, whet ard where payable, the
amounts due for any Escrow Items for which payment of Funds has been waived 3y T ;ender and, if Lender
requires, shall furnish to Lender receipts evidencing such payment within such tita¢ period as Lender
may require. Borrower's obligation to make such payments and to provide receipts sha't for all purposes
be deemed to be a covenant and agreement contained in this Security Instrument, as the piuasc covenant
and agreement" is used in Section 9. If Borrower is obligated to pay Escrow Ttems directly, prasuant to
a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may exercise (ts rights
under Section 9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to
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Lender any such amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a
notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all
Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow Ttems or otherwise in accordance with Applicable
Law,

The Funds shail be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity {ac’ading Lender, if Lender is an institution whose deposits are so insured) or in any Federal
Home Loan Hank. Lender shall apply the Funds to pay the Escrow Ttems no later than the time specified
under RESPA. 1 «oder shall not charge Borrower for holding and applying the Funds, annually analyzing
the escrow account. ot verifying the Escrow Items, unless Lender pays Borrower interest on the Funds
and Applicable Law vermits Lender to make such a charge. Unless an agreement is made in writing or
Applicable Law requires iaisrest to be paid on the Funds, Lender shall not be required to pay Borrower
any interest or eamings on 't} Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lerder shall give to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in (scrow, as defined under RESPA, Lender shall account to Borrower
for the excess funds in accordance with F.ESPA. If there is a shortage of Funds held in escrow, as defined
under RESPA, Lender shall notify Borrower a1 required by RESPA, and Borrower shall pay to Lender
the amount necessary to make up the shortage iz accordance with RESPA, but in no more than 12 monthly
payments. If there is a deficiency of Funds held in fstiow, as defined under RESPA, Lender shall notify
Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up
the deficiency in accordance with RESPA, but in no mior.: than 12 monthly payments.

Upon payment in full of all sums secured by this Security ipsanment, Lender shall promptly refund to
Bormower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, ciiarges. £ines, and impositions attributable
to the Property which can attain priority over this Secunity Instrumert, leaszhold payments or ground
rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the
extent that these items are Escrow Ttems, Borrower shall pay them in the tzarsier provided in Section 3,

Bomrower shall promptly discharge any lien which has priority over this Security Intrument unless
Borrower: (2) agrees in writing to the payment of the obligation secured by the lien in 1 manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the uien 'n good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opimiin aperate
to prevent the enforcement of the lien while those proceedings are pending, but only until suchpreceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subcrdiating
the lien to this Security Instrument, Tf Lender determines that any part of the Property is subject t( aien
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which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying
the lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take
one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insura.e shall be maintained in the amounts (including deductible levels) and for the periods that
Lender rquizes. What Lender requires pursuant to the preceding sentences can change during the term
of the Loan. 7ne insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disappro~ e Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Botrowei to-pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determination, certificadnn and tracking services; or (b) a one-time charge for flood zone determination
and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or certification, Borrower shall also be responsible for the
payment of any fees imposed by the Federal Emergency Management Agency in connection with the
review of any flood zone deterniiration resulting from an objection by Borrower.

Tf Borrower fails to maintain any of th: coverages described above, Lender may obtain insurance coverage,
at Lender's option and Borrower's expenie. Lender is under no obligation to purchase any particular type
or amount of coverage. Therefore, such cov er7ge shall cover Lender, but might or might not protect
Bomower, Borrower's equity in the Property, ¢u ic contents of the Property, against any risk, hazard or
liability and might provide greater or lesser coverage nav was previously in effect. Borrower acknowledges
that the cost of the insurance coverage so obtained might significantly exceed the cost of insurance that
Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall become
additional debt of Borrower secured by this Security Tnstiurent. These amounts shall bear interest at the
Note rate from the date of disbursement and shall be payable, widsuch interest, upon notice from Lender
to Borrower requesting payment.

All insurance policies required by Lender and renewals of such polici’s shall be subject to Lender's right
to disapprove such policies, shall include a standard mortgage clause, atwd skall name Lender as mortgagee
and/or as an additional loss payee. Lender shall have the right to hold the pclicies and renewal certificates.
1f Lender requires, Borrower shall promptly give to Lender all receipts of patd uremiums and renewal
notices. If Borrower obtains any form of insurance coverage, not otherwise requirer by Lender, for
damage to, or destruction of, the Property, such policy shall include a standard mortoage clause and shall
name Lender as mortgagee and/or as an additional loss payee.

Tn the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. [ zncer may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in
writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economically feasibic and
Lender's security is not lessened. During such repair and restoration period, Lender shall have the right
to hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure
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the work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower
any interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
If the restoration or repair is not economically feasible or Lender's security would be lessened, the
insurance proceeds shall be applied to the sums secured by this Security Tnstrument, whether or not then
due, with the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order
provided for.in Section 2.

1f Bosrower arandons the Property, Lender may file, negotiate and settle any available insurance claim
and related mat-ers. Tf Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered (o settle a claim, then Lender may negotiate and settle the claim. The 30-day period

will begin when the riotice is given. In either event, or if Lender acquires the Property under Section 22
or otherwise, Bomower Yicieby assigns to Lender (a) Borrower's rights to any insurance proceeds in an

amount not to exceed the artounts unpaid under the Note or this Security Instrument, and (b) any other
of Borrower’s rights (othsi than the right to any refund of unearned premiums paid by Borrower) under
all insurance policies covering the Poperty, insofar as such rights are applicable to the coverage of the

Property. Lender may use the insucance aroceeds either to repair or restore the Property or to pay amounts
unpaid under the Note or this Security [nstrument, whether or not then due.

8. Occupancy. Bomrower shall occupy, extzolish, and use the Property as Borrower's principal residence
within 60 days after the execution of this Secupty Instrument and shall continue to occupy the Property
as Borrower's principal residence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, which consent shall not be unreas »nably withheld, or unless extenuating circumstances
exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Piorerty; inspections. Bormower shall not
destroy, damage or impair the Property, allow the Property to det.rorate or commit waste on the Property.
Whether or not Borrower is residing in the Property, Borrower shull maintain the Property in order to
prevent the Property from deteriorating or decreasing in value due to its sendition. Unless it is determined
pursuant to Section 5 that repair or restoration is not economically fesible, Borrower shall promptly
repair the Property if damaged to avoid further deterioration or damage. {f {nsurance or condemnation
proceeds are paid in connection with damage to, or the taking of, the Property, Barrower shall be
responsible for repairing or restoring the Property only if Lender has released provceds for such purposes.
Lender may disburse proceeds for the repairs and restoration in a single payment or i\ ¢ series of progress
payments as the work is completed. If the insurance or condemnation proceeds are not su£icient to repair
or restore the Property, Borrower is not relieved of Bomrower's obligation for the comgletica of such
repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. Ifit has reascnable
cause, Lender may inspect the interior of the improvements on the Property. Lender shall give Boirenwer
notice at the time of or prior to such an interior inspection specifying such reasonable cause.

>
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8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower of any persons or entities acting at the direction of Botrower or with Borrower's knowledge
of consent gave materially false, misleading, or inaccurate information or statements to Lender (or failed
to provide Lender with material information) in connection with the Loan. Material representations
include, but are not limited to, representations concerning Borrower's occupancy of the Property as
Bomower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument, Tf
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b)
there is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights
under this Secrity Tnstrament (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture,
for enforcemext of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), o1 (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or apr.opriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including piotecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's 2étioas can inciude, but are not limited to: (a) paying any sums secured by a lien
which has priority over tais Security Instrument; (b) appearing in court; and (c) paying reasonable
attorneys' fees to protect iis inter=st in the Property and/or rights under this Security Instrument, including
its secured position in a bankrunt v oroceeding. Securing the Property inchudes, but is not limited to,
entering the Property to make repairs. shange locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take actior under this Section 9, Lender does not have to do so and is
not under any duty or obligation to do so. [/ is agzeed that Lender incurs no liability for not taking any
or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Secticn9 shall become additional debt of Borrower secured
by this Security Instrument. These amounts shall bear intrestat the Note rate from the date of disbursement
and shall be payable, with such interest, upon notice from Lender to Borrower requesting payment.

Tf this Security Instrument is on a leasehold, Borrower shali ceunzily with all the provisions of the lease.
Tf Borrower acquires fee title to the Property, the leasehold and ihe fes title shall not merge unless Lender
agrees to the merger in writing,

10. Mortgage Insurance. If Lender required Mortgage Insurance as a ceadition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insura.ce in effect. If, for any reason,
the Mortgage Insurance coverage required by Lender ceases to be available irotn the mortgage insurer
that previously provided such insurance and Borrower was required to make separetely designated
payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the Mortgage Insurance previously in effecg, at 1 cost
substantially equivalent to the cost to Borrower of the Mortgage Insurance previously incif.cr, from an
alternate mortgage insurer selected by Lender, If substantially equivalent Mortgage Insuranie coverage
is not available, Borrower shall continue to pay to Lender the amount of the separately design ited
payments that were due when the insurance coverage ceased to be in effect. Lender will accept, use«nd
retain these payments as a non-refundable loss reserve in lieu of Mortgage Tnsurance. Such loss reserve
shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall
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not be required to pay Borrower any interest or eamnings on such loss reserve. Lender can no longer
require loss reserve payments if Mortgage Insurance coverage (in the amount and for the period that
Lender requires) provided by an insurer sclected by Lender again becomes available, is obtained, and
Lender requires separately designated payments toward the premiums for Mortgage Tnsurance. [f Lender
required Mortgage Tnsurance as a condition of making the Loan and Bomrower was required to make
separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the
premiums required to maintain Mortgage [nsurance in effect, or to provide a non-refundable loss reserve,
until Lender's requirement for Mortgage Insurance ends in accordance with any written agreement between
Borrower and Lender providing for such termination or until termination is required by Applicable Law.
Nothing in this Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insizrance reimburses Lender (or any entity that purchases the Note) for certain losses it may
incur if Borrov/er'does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurecs. ev2tate their total risk on all such insurance in force from time to time, and may enter
into agreements with oio<r parties that share or modify their risk, or reduce losses. These agreements are
on terms and conditions #ia¢ are satisfactory to the mortgage insurer and the other party (or parties) to
these agreements. These agrcements may require the mortgage insurer to make payments using any
source of funds that the mortgrge insurer may have available (which may include funds obtained from
Mortgage Insurance premiums).

As aresult of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other entity, or any affiliate of any of th¢ fo-egoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) « portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgeg= insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of e insurer's risk in exchange for a share of the

premiums paid to the insurer, the arrangement is oiten t=rmed "captive reinsurance.” Further:
2 p

(A) Any such agreements will not affect the amoun’s that Borrower has agreed to pay for
Mortgage Tnsurance, or any other terms of the Loaw. such agreements will not increase the
amount Borrower will owe for Mortgage Tnsurance, ana *acy will not entitle Borrower to any
refund.

(B) Any such agreements will not affect the rights Borrower has - i7 any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1595 vr any other law. These

rights may include the right to receive certain disclosures, to request avi obtain cancellation
of the Mortgage Tnsurance, to have the Mortgage Insurance terminated aucomatically, and/or
to receive a refund of any Mortgage Tnsurance premiums that were unearied at the time of
such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are neseby
assigned to and shall be paid to Lender.

I the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair ct the
Property, if the restoration or repair is economically feasible and Lender's security is not lessened, Liuring
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender's
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satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs
and restoration in a single disbursement or in a series of progress payments as the work is completed.
Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower anty interest or eamnings on such
Miscellaneous Proceeds. If the restoration or repair is not economically feasible or Lender's security
would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous
Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be ar:itivd to the sums secured by this Security Instrument, whether or not then due, with the excess,
if any, paid to Rorrower.

Tn the event of 2 zartial taking, destruction, or loss in value of the Property in which the fair market value
of the Property #madiately before the partial taking, destruction, or loss in value is equal to or greater
than the amount of tae s secured by this Security Tnstrument immediately before the partial taking,
destruction, or loss in vale. unless Borrower and Lender otherwise agree in writing, the sums secured
by this Security Instrument sizall be reduced by the amount of the Miscellaneous Proceeds multiplied by
the following fraction: (a) the tota) amount of the sums secured immediately before the partial taking,
destruction, or loss in value divided by (b) the fair market value of the Property immediately before the
partial taking, destruction, or loss in yalup. Any balance shall be paid to Borrower.

In the event of a partial taking, destructica, or loss in value of the Property in which the fair market value
of the Property immediately before the partial taking, destruction, or loss in value is less than the amount
of the sums secured immediately before the pziiiai taking, destruction, or loss in value, unless Borrower
and Lender otherwise agree in writing, the Miscellzaecus Proceeds shall be applied to the sums secured
by this Security Tnstrument whether or not the sum are then due.

If the Property is abandoned by Borrower, or if, after nogze by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an awsidrto settle a claim for damages, Borrower
fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized to collect
and apply the Miscellaneous Proceeds either to restoration or repa’zof the Property or to the sums secured
by this Security Instrament, whether or not then due. "Opposing Part /" means the third party that owes
Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of action in regard to
Miscellaneous Proceeds.

Botrower shall be in default if any action or proceeding, whether civil or crimii gi, i3 begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impa.ninent of Lender’s
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and,
if acceleration has occurred, reinstate as provided in Section 19, by causing the action or p.oceeding to
be dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or oth.: material
impairment of Lender's interest in the Property or rights under this Security Instrument. The piecesds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Przpurty
are hereby assigned and shall be paid to Lender.

o’
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All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Nota Waiver. Extension of the time for payment
or modification of amortization of the sums secured by this Security [nstrument granted by Lender to
Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Tnstrument by reason of any demand made by the
original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising
any right o remedy including, without limitation, Lender's acceptance of payments from third persons,
entities or Suczessors in Tnterest of Borrower or in amounts less than the amount then due, shall not be
a waiver of or urealude the exercise of any right or remedy.

13. Joint and Suvera! Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrewur's obligations and liability shall be joint and several. However, any Borrower
who co-signs this Security” Instrument but does not execute the Note (a "co-signer"): (a) is co-signing
this Security Instrument an's 10 mortgage, grant and convey the co-signer's interest in the Property under
the terms of this Security Instriment: (b) is not personally obligated to pay the sums secured by this
Security Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify,
forbear or make any accommeodations wih regard to the terms of this Security Instrument or the Note
without the co-signer’s consent,

Subject to the provisions of Section 18, any Sver2ssor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in wriiing, and is approved by Lender, shall obtain all of
Borrower's rights and benefits under this Security L:sunment, Borrower shall not be released from
Bomower's obligations and liability under this Security Instrument unless Lender agrees to such release
in writing. The covenants and agreements of this Securif; Tnstrument shall bind (except as provided in
Section 20) and benefit the successors and assigns of Leide.,

14. Loan Charges. Lender may charge Borrower fees for servizes performed in connection with
Botrower's default, for the purpose of protecting Lender’s interes: it the Property and rights under this
Security Instrument, including, but not limited to, attomeys' fees, proyérty inspection and valuation fees.
Tn regard to any other fees, the absence of express authority in this Secusi‘y “astrument to charge a specific
fee to Borrower shall not be construed as a prohibition on the charging of suzh fee, Lender may not
charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is fizally interpreted s0
that the interest or other loan charges collected or to be collected in connection with the L.oan exceed the
permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary 1 reduce the
charge to the permitted limit; and (b) any sums already collected from Borrower which exceeder permitted
limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower. If a refund reduces principay, the
reduction will be treated as a partial prepayment without any prepayment charge (whether or not 2

vyl
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prepayment charge is provided for under the Note). Borrower's acceptance of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Borrower might have arising
out of such overcharge.

15. Notices. All notices given by Bomrower or Lender in connection with this Security [nstrument must
be in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to
have been given to Borrower when mailed by first class mail or when actually delivered to Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice to all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address
unless Borrower has designated a substitute notice address by notice to L.ender. Borrower shall promptly
notify Ler e of Borrower's change of address. If Lender specifies a procedure for reporting Botrower's
change of addrss, then Borrower shall only report a change of address through that specified procedure.
There may be wniy one designated notice address under this Security Instrament at any one time. Any
notice to Lender siall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless L <ndler has designated another address by notice to Borrower. Any notice in connection
with this Security Tnswimexd shall not be deemed to have been given to Lender until actually received
by Lender. If any notice ieaired by this Security Instrument is also required under Applicable Law, the
Applicable Law requirement wi'l satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severabilitv; Rules of Construction. This Security Instrument shall be governed
by federal law and the law of the jurirdiction in which the Property is located. All rights and obligations
contained in this Security Tnstrument az2 subject to any requirements and limitations of Applicable Law.
Applicable Law might explicitly or impliciity allow the parties to agree by contract o it might be silent,
but such silence shall not be construed as a pzotihition against agreement by contract. In the event that
any provision or clause of this Security Instrurcent or the Note conflicts with Applicable Law, such
conflict shall not affect other provisions of this Sectrity Instrument or the Note which can be given effect
without the conflicting provision.

As used in this Security Instrument: (a) words of the mascrlire gender shall mean and include
corresponding neuter words or words of the feminine gender; (o} words in the singular shall mean and
inchude the plural and vice versa; and (c) the word "may" gives scie discretion without any obligation to
take any action.

17. Borrower's Copy.B orrower shall be given one copy of the Note aad of this Security Tnstrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used iz ibis Section 18, "Interest
in the Property” means any legal or beneficial interest in the Property, including, but not limited to, those
beneficial interests transferred in a bond for deed, contract for deed, installment sales ontract or escrow
agreement, the intent of which is the transfer of title by Borrower ata future date to a puachaser.

Tfall or any part of the Property or any Interest in the Property is sold or transferred (or il Purrawer is
not a natural person and a beneficial interest in Borrower is sold or transferred) without Lende:'s prior
written consent, Lender may require immediate payment in full of all sums secured by this Secunty
Instrument, However, this option shall not be exercised by Lender if such exercise is prohibited Ly
Applicable Law.

117518
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If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide
a period of not less than 30 days from the date the notice is given in accordance with Section 15 within
which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expiration of this period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower
shall have the right to have enforcement of this Security Instrument discontinued at any time prior to the
carliest of: (a) five days before sale of the Property pursuant to Section 22 of this Security [nstrument;
(b) such other period as Applicable Law might specify for the termination of Borrower's right to reinstate;
or (c) entr; o a judgment enforcing this Security Tnstrument, Those conditions are that Borrower: (a)
pays Lender 2% sums which then would be due under this Security Tnstrument and the Note as if no
acceleration hed occurred; (b) cures any default of any othet covenants or agreements, {c) pays all
expenses incurred in ¢ nforcing this Security Instrument, including, but not limited to, reasonable attorneys’
fees, property inspectior and valuation fees, and other fees incurred for the purpose of protecting Lender's
interest in the Property und <ights under this Security [nstrument; and (d) takes such action as Lender
may reasonably require to 2ssure that Lender's interest in the Property and rights under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security [nstrument, shail continue
unchanged unless as otherwise provided under Applicable Law. Lender may require that Borrower pay
such reinstatement sums and expénses-ia one or more of the following forms, as selected by Lender: (a)
cash; (b) money order; (c) certified cl.eck, bank check, treasurer's check or cashier's check, provided any
such check is drawn upon an institution whvse deposits are insured by a federal agency, instrumentality
or entity; or (d) Electronic Funds Transfer, [por reinstatement by Borrower, this Security Instrument
and obligations secured hereby shall remain fuiiy effective as if no acceleration had occurred. However,
this right to reinstate shall not apply in the case of receleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice ¢ Crievance. The Note ora partial interest in the
Note (together with this Security Instrument) can be $0id one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known 1s the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrurent and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, a» 4 Applicable Law. There also might be
one or mote changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which wiil state the name and address of
the new Loan Servicer, the address to which payments should be made and iy other information RESPA
requires in connection with a notice of transfer of servicing. If the Note is scid <nd thereafter the Loan
is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan s=rvicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Lasn Servicer and are
not assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as.cath.ot-an
individual litigant or the member of a class) that arises from the other party's actions pursuars * this
Security Instrument or that alleges that the othet party has breached any provision of, or any duty wed
by reason of, this Security Instrument, until such Borrower or Lender has notified the other party {with

such notice given in compliance with the requirements of Section 15) of such alleged breach and afforded
the other party hereto a reasonable period after the giving of such notice to take corrective action. If

7
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Applicable Law provides a time period which must elapse before certain action can be taken, that time
period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to
Bormower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances" are those substances
defined as toxic or hazardous substances, polhutants, or wastes by Environmental Law and the following
substances: gasoline, kerosene, other flammable or toxic petrolenm products, toxic pesticides and
herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials;
(b) "Envirdamental Law" means federal laws and laws of the jurisdiction where the Property is located
that relate to b2alth, safety or environmental protection; (c) "Environmental Cleanup" includes any
response actiors, remedial action, or removal action, as defined in Environmental Law; and (d) an
"Environmentai {onition” means a condition that can cause, contribute to, or otherwise trigger an
Environmental Cleari'o

Borrower shall not cause »f permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten tn r2lcase any Hazardous Substances, on or in the Property. Borrower shall not
do, nor allow anyone else to do, anything affecting the Property (a) that is in violation of any Environmental
Law, (b) which creates an Enviror:aental Condition, or {¢) which, due to the presence, use, or release of
a Hazardous Substance, creates a conritioi that adversely affects the value of the Property. The preceding
two sentences shall not apply to the pissesce, use, or storage on the Property of small quantities of
Hazardous Substances that are generally +z¢5gnized to be appropriate to normal residential uses and to
maintenance of the Property (including, but =5t {imited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written noticr 01 (a) any investigation, claim, demand, lawsuit or
other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Brrower has actual knowledge, (b) any
Environmental Condition, including but not limited to, aty spilling, leaking, discharge, release or threat
of telease of any Hazardous Substance, and (c) any conditicn earsed by the presence, use or release of
a Hazardous Substance which adversely affects the vatue of the Troperty. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private pariy, that 2zv removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower sha’l promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing hereir: s'iall create any obligation on
Lender for an Environmental Cleanup.

Non-Uniform Covenants. Borrower and Lender further covenant and agree as folinws:

22 Acceleration; Remedies. Lender shall give notice to Borrower prior to accelersiion following
Borrower's breach of any covenant or agreement in this Security Instrument (buf pot prior
to acceleration under Section 18 unless Applicable Law provides otherwise). The aolive shall
specify: (a) the default; (b) the action required to cure the default; (c) a date, not )z¢z-than
30 days from the date the notice is given to Borrower, by which the default must be v:ed;
and (d) that failure to cure the default on or before the date specified in the notice may Tesult
in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The potice shall further inform Borrower of the right

p)
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to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure.
If the default is not cured on or before the date specified in the notice, Lender at its option
may require immediate payment in full of all sums secured by this Security Instrument without
further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this
Section 22, including, but not limited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing f'as Security Instrument, but only if the fee is paid to a third party for services rendered and
the charging o the fee is permitted under Applicable Law.

24, Waiver of He.pastead. In accordance with Tllinois faw, the Borrower hereby releases and waives
all rights under =d v virtue of the [lfinois homestead exemption laws,

25. Placement of Coii#ier=l Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage re/uired by Borrower's agreement with Lender, Lender may purchase insurance
at Borrower's expense to protect I.ender's interests in Borrower's collateral. This insurance may, but need
not, protect Borrower's intercsts. Tiie coverage that Lender purchases may not pay any claim that Borrower
makes or any claim that is made against Borrower in connection with the collateral. Borrower may later
cance! any insurance purchased by Lindex, but only after providing Lender with evidence that Borrower
has obtained insurance as required by Boiro'ver's and Lender's agreement. If Lender purchases insurance
for the collateral, Borrower will be responsiole for the costs of that insurance, including interest and any
other charges Lender may impose in connectic. with the placement of the insurance, until the effective
date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Bomower's total outstanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may be able to obtain on its own,

BY SIGNING BELOW, Borrower accepts and agrees to the ez and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recordes yith it.

Borrower
Edward Melto Date
Seal
2 ~
t_éﬂ/wf ' )7[@@'&—/ C%? 7/0
heryl M¢lton 'Date
wl Seal
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Acknowledgment
State of Tilinois

County of Cook
. ty S’ / 1.7 / {o
This instrument was acknowledged before me on f by

(fowd Mdbn ot Chr7["/”/e/ﬁ/n

(A

Notary Puplic
My commgsion expires:

(Seal)

Space below notary acknowledgment(s) intentionally left blank
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Condominium Rider

THIS CONDOMINIUM RIDERis made this 27th day of May, 2010, and is incorporated into and shall be
deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the “Security
Instrument”) of the same date given by the undersigned (the “Borrower”) to secure Borrower’s Note to
JPMorgan Chase Bank, N.A. (the “Lender”) of the same date and covering the Property described in
the Sccurity Instrument and located at:

40 Prairie Park Dr 209, Wheeling, TL 60090
[Property Address]

The Property iticiGes a unit in, together with an undivided interest in the common elements of, a
Condominium Frojeet known as:

Prairie Park
[Name of Condominium Project]

(the “Condominium Project”). 1f:p. owners association or other entity which acts for the Condominium
Project (the “Owners Association™) baids title to property for the benefit or use of its members or
shareholders, the Property also includes Borrower's interest in the Owners Association and the uses,
praceeds and benefits of Borrower's interes.

Condominium Covenants. Tn addition to the ¢rvenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as fllows:

A. Condominium Obligations. Borrower shall peiform all of Borrower's obligations under the
Condominium Project's Constituent Documents. The “Curstituent Documents ” are the: (i) Declaration
or any other document which creates the Condominium Yreject; (ii) by-laws; (iii) code of regulations;
and (iv) other equivalent documents. Borrower shall promptly 7., when due, all dues and assessments
imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with'a generally accepted insurance
carrier, a “Master” ot “Blanket” policy on the Condominium Project which is satisfactory to Lender
and which provides insurance coverage in the amounts (including deductitle ievels), for the periods, and
against loss by fire, hazards included within the term “Extended Coverage,” ar.any other hazards,
including, but not limited to, earthquakes and floods, from which Lender requirzs insurance, then: (i)
Lender waives the provision in Section 3 for the Periodic Payment to Lender of the yearly premium
instaliments for property insurance on the Property; and (i) Borrower's obligation undzr Section 5 to
maintain property insurance coverage on the Property is deemed satisfied to the extent Giat 2.0 required
coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the Master or Blanket policy.

MULTISTATE CONDOMNIUM RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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Tn the event of a distribution of property insurance proceeds in lieu of restoration or repair following a
Joss to the Property, whether to the unit or to common elements, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender for application to the sums secured by the Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability insurance. Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent
of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable
to Borrower'in connection with any condemnation or other taking of all or any part of the Property,
whether of i unit or of the common elements, or for any conveyance in lieu of condemnation, are
hereby assigried and shall be paid to Lender. Such proceeds shall be applied by Lender to the sums secured
by the Security Tzsument as provided in Section 11.

E. Lender's Prior Cunsent, Borrower shall not, except after notice to Lender and with Lender’s prior
written consent, either purtision or subdivide the Property or consent to: (i) the abandonment or termination
of the Condominium Project. #xcept for abandonment or termination required by law in the case of
substantial destruction by Tire orather casualty or in the case of a taking by condemnation or eminent
domain; (ii) any amendment to 2~y provision of the Constituent Documents if the provision is for the
express benefit of Lender; (iii) termip ~aen of professional management and assumption of

self-management of the Owners Association; or (iv) any action which would have the effect of rendering
the public liability insurance coverage reairiined by the Owners Association unacceptable to Lender.

F. Remedies. Tf Borrower does not pay condeirinium dues and assessments when due, then Lender may
pay them. Any amounts disbursed by Lender ur.der this paragraph F shall become additional debt of
Borrower secured by the Security Instrument, Unlcss Borrower and Lender agree to other terms of
payment, these amounts shall bear interest from the azc ¢ f disbursement at the Note rate and shall be
payable, with interest, upon notice from Lender to Borrorver requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terris znd covenants contained in this
Condominjum Rider.

Borrower
- 5/27{,@
ward Melton ate
Seal
%’l MM"-— %7 /o
heryl Mglton Date
Seal
Space below notary acknowledgment(s) intentionally left blank
1578117518
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1-4 Family Rider
(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 27th day of May, 2010, and is incorporated into and shall be
deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the "Security
Tnstrument") of the same date given by the undersigned (the “Borrower") to secure Borrower's Note to
JPMorgan Chase Bank, N.A. (the "Lender") of the same date and covering the Property described in the
Security Trstroment and located at:

40 Prairie Park Dr 209, Wheeling, TL. 60090
[Property Address]

1-4 Family Covenarits. Tn addition to the covenants and agreements made in the Security [nstrument,
Bormower and Lender farther covenant and agree as follows:

(A) Additional Progerty Subject to the Security Instrument. Tn addition to the Property
described in the Security Instrurront, the following items now or hereafter attached to the Property
to the extent they are fixtures are addad to the Property description, and shall also constitute the
Property covered by the Security Istrument: building materials, appliances and goods of every nature
whatsoever now or hereafter located ‘n, hn, or used, or intended to be used in connection with the
Property, including, but not limited to, t'ios: for the purposes of supplying or distributing heating,
cooling, electricity, gas, water, air and light, 530 prevention and extinguishing apparatus, security and
access control apparatus, plumbing, bath tubs, waier heaters, water closets, sinks, ranges, stoves,
refrigerators, dishwashers, disposals, washers, d:vers awnings, storm windows, storm doots, screens,
blinds, shades, curtains and curtain rods, attached 10irors, cabinets, paneling and attached floor
coverings, all of which, including replacements and a‘tdizions thereto, shall be deemed to be and
remain a part of the Property covered by the Security Insaneent. All of the foregoing together with
the Property described in the Security Instrament (or the lesseliold estate if the Security Instrument

is on a leasehold) are referred to in this 1-4 Family Rider and i Secu::3ty Instrument as the "Property.”

(B) Use of Property; Compliance with Law. Borrower shall net soek, agree to or make a change
in the use of the Property or its zoning classification, unless Lender has & gr=2d in writing to the change.
Borrower shall comply with all laws, ordinances, regulations and require:ner.s of any governmental
body applicable to the Property.

(C) Subordinate Liens. Except as permitted by federal law, Borrower shall niot 8"icw any lien
inferior to the Security Instrument to be perfected against the Property without Lencer's prior written
permission.

(D) Rent Loss Insurance. Borrower shall maintain insurance against rent loss in addition to the
other hazards for which insurance is required by Section 5.

(E) “Borrower's Right to Reinstate™ Deleted. Section 19 is deleted.

1 17518
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{F) Borrower’s Occupancy.W ith regard to non-owner occupied investment properties, the first
sentence in Uniform Covenant 6 (or if this Rider is attached to an FHA Security Tnstrument, the first
two sentences in Uniform Covenant 5) concerning Borrower's occupancy of the Property is (are)
deleted.

(G) Assignment of Leases. Upon Lender's request after default, Borrower shall assign to Lender
all leases of the Property and all security deposits made in connection with leases of the Property.
Upon the assignment, Lender shall have the right to modify, extend or terminate the existing leases
and to execute new leases, in Lender's sole discretion. As used in this paragraph G, the word "Jease"
shall mean "sublease” if the Security Instrument is on a leasehold.

{H) Assignment of Rents; Appointment of Receiver; Lender in Possession. Borrower
absolutely 2 unconditionally assigns and transfers to Lender all the rents and revenues ("Rents")
of the Propurty, tagardiess of to whom the Rents of the Property are payable. Borrower authorizes
Lender or Lendsis agents to collect the Rents, and agrees that each tenant of the Property shall pay
the Rents to Lencer oz Lender's agents. However, Borrower shall receive the Rents until: (i) Lender
has given Borrower nouc: of default pursuant to Section 22 of the Security Tnstrument, and (ii) Lender
has given notice to the-tcnant(s) that the Rents are to be paid to Lender or Lender's agent. This
assignment of Rents constitate; an absolute assignment and not an assignment for additional security
only.

If Lender gives notice of default 1» Bomrower: (i) all Rents received by Borrower shall be held by
Borrower as trustee for the benefit of Lender only, to be applied to the sums secured by the Security
Instrument; (ii) Lender shall be entitledto ~o%ect and receive all of the Rents of the Property, (i)
Borrower agrees that each tenant of the Projerty shall pay all Rents due and unpaid to Lender or
Lender's agents upon Lender's written demand /0 tLie tenant; (iv) unless applicable law provides
otherwise, all Rents collected by Lender or Lencer's 2gents shall be applied first to the costs of taking
control of and managing the Property and collecting thc Rents, including, but not limited to, attorney's
fees, receiver's fees, premiums on receiver's bonds, repair and maintenance costs, insurance premiums,
taxes, assessments and other charges on the Property, and #iiex to the sums secured by the Security
Instrument; (v) Lender, Lender's agents or any judicially apponted receiver shall be liable to account
for only those Rents actually received; and (vi) Lender shall be entitiad to have a receiver appointed
to take possession of and manage the Property and collect the Rents and profits derived from the
Property without any showing as to the inadequacy of the Property &s security.

If the Rents of the Property are not sufficient to covet the costs of taking cor:rol of and managing the
Property and of collecting the Rents any funds expended by Lender for sucli pumposes shall become
indebtedness of Borrower to Lender secured by the Security Instrument pursuar.t to Section 9.

Borrower represents and warrants that Borrower has not executed any prior assignver: of the Rents
and has not performed, and will not perform, any act that would prevent Lender from <xe.cising its
rights under this paragraph.

Lender, or Lender's agents or a judicially appointed receiver, shall not be required to enter upcn, ake
control of or maintain the Property before or after giving notice of default to Borrower. However,
Lender, or Lender's agents or a judicially appointed receiver, may do so at any time when a default

1575117518
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occurs. Any application of Rents shall not cure or waive any default or invalidate any other right or
remedy of Lender. This assignment of Rents of the Property shall terminate when all the sums secured
by the Security Instrument are paid in full,

(1) Cross-Default Provision. Borrower's default or breach under any note or agreement in which
Lender has an interest shall be a breach under the Security Instrument and Lender may invoke any
of the remedies permitted by the Security Instrument,

BY SIGNTNG BELOW, Bomower accepts and agrees to the terms and covenants contained in this 1-4
Family Rider.

Borrowce

6’/27//0

Date
Seal

~
D/Z 7/0
' Date
Seal

Space below notary acknowledgment(s) intentionally left blank
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CHICAGO TITLE INSURANCE COMPANY

ORDER NUMBER: 1409 008500738 SK

STREET ADDRESS: 40 PRAIRIE PARK DRIVE UNIT 209
CITY: WHEELING COUNTY: COOK

TAX NUMBER: 03-02-100-060-1145

LEGAL DESCRIPTION:

PARCEL 1:

UNIT NUMBER (4 2-209 , P-2-68, AND P-2-36 IN PRAIRIE PARK AT WHEELING
CONDOMINIUM, AS ZELINEATED ON A PLAT OF SURVEY OF THE FOLLOWING DESCRIBED TRACT
OF LAND: THAT PAFT OF LOT 1 IN PRAIRIE PARK AT WHEELING SUBDIVISION OF PARTS OF
THE NORTH 1/2 OF SFECTION 2, TOWNSHIP 42 NORTH, RANGE 11 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN.COOK COUNTY, ILLINOIS. WHICH PLAT OF SURVEY IS ATTACHED
AS EXHIBIT "A" TQ THE DECLARATION OF CONDOMINIUM RECORDED MARCH 03, 2005 AS
DOCUMENT NUMBER 050620314/,  TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN
THE COMMON ELEMENTS.

PARCEL 2:

THE EXCLUSIVE RIGHT TO USE STORAGE SPACE S-2-68, A LIMITED COMMON ELEMENT, AS
DELINEATED ON A SURVEY ATTACHED TO iFc DECLARATION RECORDED AS DOCUMENT NUMBER
0506203148.

LEGALD K7 05/27/10




