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DEFINITIONS

Words used in multiple sections of this document ire defined below and other words are defined
in Sections 3, 11, 13, (8, 20 and 21. Certain rules regarding the usage of words used in this
document are also provided in Section 16.

{A) *Security Instrument” means this document, whicl:is dated. May
14th . 2010 together with all Riders to this document.
®) *Borrower” is ETHAN E. RIl AND CONNIE C. Ril, HUSBAMO AND WIFE

Borrower is the mortgagor under this Security Instrument.

(C)  "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a sepaiate
corporation thal is acting solely as a nominee for Lenders and Lender's successors and assigns.
MERS is the mortgagee under this Security Instrument. MERS is organized and existing
under the Jaws of Delaware, and has an address and telephone number of P.O. BO> 2026, Flint,
MI 48501-2026, tel. (888) 679-MERS.
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o "Lender® is Wintrust Mortgage Corporation

Lender is a AN ILLINOIS CORPORATION organized and existing under the
laws of THE STATE OF ILLINOIS . Lendet's address is
1 S. 660 Midwest Road, Suite 100, Oakbrook Terrace, IL 60181

E *Note" means the promissory note signed by Borrower and dated May 14th
2010~ ... The Note states that Borrower owes Lender
THREE /1GNDRED FIFTY SIX THOUSAND ONE HUNDRED FIFTY FIVE AND NO/100

Dollars {U.5.%356,155.00 ) plus interest. Borrower has promised to pay this
debt in regular Pezidic Payments and to pay the debt in full not later than

June 1st, 2040 .

F) "Property” means the property that is described below under the heading "Transfer of
Rights in the Property.”

(G)  "Loan" means the'debt svidenced by the Note, plus interest, any prepayment charges
and late charges due under th: No.e, and all sums due under this Security Instrument, plus
interest.

H) *Riders" means all Riders (© this Security Instrument that are executed by Borrower.
The following Riders are to be executed by Sorrower [check box as applicable]:

[x] Adjustable Rate Rider [} Condon.inium Rider (L] Second Home Rider
[C] Balloon Rider [(C1 Biweekly Piyrent Rider (]  1-4 Family Rider
[] Other{s) [specify X1 Planned Unit Fieyzinpment Rider

@ *Applicable Law® means all controlling applica’se federal, state and local statutes,
regulations, ordinances and administrative rules and orders {wnat ha»= the effect of law) as well
as all applicable final, non-appealable judicial opinions.

(1)) "Community Associstion Dues, Fees, and Assessment:” means all dues, fees,
assessments and other charges that are imposed on Borrower or the Prupert;-by a condominium
association, homeowners association or similar organization.

(X) *Electronic Funds Transfer® means any transfer of funds, other thai a transaction
originated by check, drafi, or similar paper instrument, which is initiated througit an s!ectronic
terminal, telephonic instrument, computer, or magnetic tape so as to order, instruct, r av horize
a financial institution to debit or credit an account. Such term includes, but is not limied o,
point-of-sale transfers, automated teller machine transactions, transfers initiated by telephun=,
wire transfers, and automated clearinghouse transfers.

L) *Bscrow Items" means those items that are described in Section 3.

(M)  “"Miscellaneous Proceeds” means any compensation, settlement, award of damages, or
proceeds paid by any third party (other than insurance proceeds paid under the coverages
described in Section 5) for: (i) damage to, or destruction of, the Property; (ii) condemnation or
other taking of all or any part of the Property; (ifi) conveyance in lieu of condemnation; or (iv)
misrepresentations of, or omissions as 1o, the value and/or condition of the Property.

(N)  "Mortgage Insurance” means insurance protecting Lender against the nonpayment of,
or default on, the Loan.

TILLINOIS  Singic Family  Fauuic Mac/Freddic Mac UNIFORM INSTRUMENT Form 3034 1001
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()] *Periodic Payment” means the regularly scheduled amount due for (i) principal and
interest under the Note, plus (i) any amounts under Section 3 of this Security Instrument.

®) *RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.)
and its implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be
amended from time to time, or any additional or successor legislation or regulation that governs
the same subject matter. As used in this Security Instrument, "RESPA" refers to all
requirements and restrictions that are imposed in regard to a "federally related mortgage loan”
eveu i€ the Loan does not qualify as a "federally related mortgage lpan" under RESPA.

(Q) ~-."Successor in Interest of Borrower" means any party that has taken title to the
Property, whether or not that party has assumed Borrower's obligations under the Note and/or
this Secui 1y instrument.

TRANSFER Or !GHTS IN THE PROPERTY

This Security Inst:ament secures to Lender: (i) the repayment of the Loan, and all renewals,
extensions and mowinications of the Note; and (ii} the performance of Borrower's covenants and
agreements under this Cec.r!’y Instrument and the Note. For this purpose, Borrower does
hereby mortgage, grant ard corvey to MERS (solely as nominee for Lender and Lender's
successors and assigns) and to_the successors and assigns of MERS the following described
praperty lacated in the

COUNTY

[Type o r ecor ding Jurisdiction]
of COOK

[Name of Reco ding Torisdiction]
SEE ATTACHED LEGAL

which currently has the address of 960 W. 37TH STREET, UNIT 3

[Street]

CHICAGO , llinois 60609 ("Property Add. ess"):
{Cind 1Zip Codef

TOGETHER WITH all the improvements now or hereafter erected on the property. ‘a7
all easements, appurtenances, and fixtures now or hereafter a part of the property. Al
replacements and additions shall also be covered by this Security Instrument, All of the
foregoing is referred to in this Security Instrument as the "Property.” Borrower understands and
agrees that MERS holds only legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with law or custom, MERS (as nominee for Lender and
Lenders's successors and assigns) has the right: 1o exercise any or all of those interests,
including, but not limited fo, the right to foreclose and sell the Property; and to take any action
required of Lender including. but not limited to, releasing and canceling this Security
Instrument.
ILLINOIS single Family Fannie Mae/Froddie Mac UNTFORM INSTRUMENT Form 3014 101 & ik
MG3014-03 (0009) (Page 3ol 18) mical: _ L



1015926013 Page: S of 27—

UNOFFICIAL COPY

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby
conveyed and has the right to grant and convey the Property and that the Property is
unencumbered, except for encumbrances of record. Borrower warrants and will defend
generally the title to the Property against all claims and demands, subject to any encumbrances
of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and
non-uniform covenants with limited variations by jurisdiction to constitute a uniform security
issticzaent covering real property.

LMIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

. Feymuent of Principal, Interest, Escrow Items, Prepayment Charges, and Late
Charges. Bo:rower shall pay when due the principal of, and interest on, the debt evidenced by
the Note and any p:erayment charges and late charges due under the Note. Borrower shall also
pay funds for Escrew Items pursuant to Section 3. Payments due under the Note and this
Security Iastrument shal! be m2de in U.S. currency. However, if any check or other instrument
received by Lender as paym<nt under the Note or this Security Instrument is returned to Lender
unpaid, Lender may require thit any or all subsequent payments due under the Note and this
Security Instrument be made in vie ox, more of the following forms, as selected by Lender: (a)
cash; (b) money order; (c) certified clweck, bank check, treasurer's check or cashier's check,
provided any such check is drawn upoi 2 institution whose deposits are insured by a federal
agency, instrumentality, or entity; or (d) Elzctronic Funds Transfer.

Payments are deemed received by Linder when received at the location designated in
the Note or at such other location as may be desigaatd by Lender in accordance with the notice
provisions in Section 15. Lender may return any pa;'meat or partial payment if the payment or
partial payments are insufficient to bring the Loan cwrzat, Lender may accept any payment or
partial payment insufficient fo bring the Loan current, witnrat waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial paymziits in the future, but Lender is not
obligated to apply such payments at the time such payments a'e accepted. If each Periodic
Payment is applied as of its scheduled due date, then Lender need not p2y interest on unapplied
funds. Lender may hold such unapplied funds until Borrower makes payv.ient to bring the Loan
current. If Borrower does not do so within a reasonable period of time. :.ender shall either
apply such funds or return them te Borrower. If not applied earlier, such fuads will be applied
to the outstanding principal balance under the Note immediately prior to foreclozure. No offset
or claim which Borrower might have now or in the future against Lender shall relieve Bo rower
from making payments due under the Note and this Security Instrument or perforiniug. ihe
covenants and agreemenis secured by this Security Instrument.

2. Application of Payments or Proceods. Except as otherwise described in ihis
Section 2, all payments accepted and applied by Lender shall be applied in the following orde:
of priority: (a) interest due under the Note; (b) principal due under the Note; (c) amounts due
under Section 3. Such payments shall be applied to each Periodic Payment in the order in which
it became due. Any 1emaining amounts shall be applied first to late charges, second to any other
amounts due under this Security Instrument, and then to reduce the principal balance of the
Note.

ILLINOIS - Singic Fanuly  Fassic Mac/Freddic Mac UNIFORM INSTRUMENT Form 3014 1/81
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If Lender receives a payment from Borrower for a delinquent Periodic Payment which
includes a sufficient amount to pay any late charge due, the payment may be applied to the
delinquent payment and the late charge. If more than one Periodic Payment is outstanding,
Lender may apply any payment received from Borrower to the repayment of the Periodic
Payments if, and to the extent that, each payment can be paid in full. To the extent that any
excess exists after the payment is applied to the full payment of one or more Periodic Payments,
such excess may be applied to any late charges due. Voluntary prepayments shall be applied
first\o any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to
princips! due under the Note shall not extend or postpone the due date, or change the amount, of
the Pencdis Tayments.

3. -rwnds for Escrow Items. Borrower shall pay to Lender on the day Periodic
Payments are due-under the Note, until the Note is paid in full, a sum (the "Funds”) to provide
for payment of ariovnts due for: (a) taxes and assessments and other items which can attain
priority over this Sccurity Instrument as a lien or encumbrance on the Property; (b) leasehold
payments or ground reqts or-the Property, if any: (c) premiums for any and all insurance
required by Lender under Scction.5; and (d) Mortgage Insurance premiums, if any, or any sums
payable by Berrower to Lend'r in liev of the payment of Mortgage Insurance premiums in
accordance with the provisions of Section 10. These items are called "Escrow ltems.” At
origination or at any time during tie erm_of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments; *f-any, be escrowed by Borrower, and such dues, fees
and assessments shall be an Escrow Item. Borrowor shall promptly furnish to Lender all notices
of amounts to be paid under this Section. Eorrower shall pay Lender the Funds for Escrow
ltems unless Lender waives Borrower's obligation to p2y the Funds for any or all Escrow Items.
Lender may waive Borrower's obligation to pay to L2nd¢r Funds for any or all Escrow Items at
any time. Any such waiver may only be in writing. In {ne .vont of such waiver, Borrower shall
pay directly, when and where payable, the amounts du‘ for any Escrow ltems for which
payment of Funds has been waived by Lender and, if Lener requizes, shall furnish to Lender
receipts evidencing such payment within such time period as Leider w2y require. Borrower's
obligation to make such payments and to provide receipts shall for al’ p:icposes be deemed to be
a covenant and agreement contained in this Security Instrument, as ti2 rirase "covenant and
agreement” is used in Section 9. If Borrower is obligated to pay Eseicw Mtems directly,
pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow lte'n, Lender may
exercise its rights under Section 9 and pay such amount and Borrower shall then be-chligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waivor as to any
or all Escrow Items at any time by a notice given in accordance with Section 15 and, upsn *ich
revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then reqrirsd
under this Section 3.

Lender may, a1 any time, collect and hold Funds in an amount (a} sufficient to permit
Lender to apply the Funds at the time specified under RESPA, and (b) not to exceed the
maximum amount a lender can require under RESPA. Lender shall estimate the amount of
Funds due on the basis »f current data and reasonable estimates of expenditures of future Escrow
Items or otherwise in accordance with Applicable Law.

ILLINOIS  Singi Family - Fannie Mac/Freddic Mac UNIFORM INSTRUMENT Form 3014 1/01
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The Funds shall be held in an institution whose deposits are insured by a federal
agency, instrumentality, or entity (including Lender, if Lender is an institution whose deposits
are so insured) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow Items no later than the time specified under RESPA. Lender shall not charge Borrower
for holding and applying the Fuads, annually analyzing the escrow account, or verifying the
Escrow Hems, unless Lender pays Borrower interest on the Funds and Applicable Law permits
Lender to make such a charge. Unless an agreement is made in writing or Applicable Law
reonives interest to be paid on the Funds, Lender shall not be required to pay Borrower any
initerest. or earnings on the Funds. Borrower and Lender can agree in writing, however, that
interést sill be paid on the Funds. Lender shall give to Borrower, without charge, an annual
accountiny %i the Funds as required by RESPA.

if Sese is a surplus of Funds held in escrow, as defined under RESPA, Lender shall
account to Boirov.é: for the excess funds in accordance with RESPA. If there is a shortage of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by
RESPA, and Borrower shall pay to Lender the amount necessary to make up the shortage in
accordance with RESPA, bit in no more than 12 monthly payments. If there is a deficiency
of Funds held in escrow, as‘defined under RESPA, Lender shall notify Borrower as required by
RESPA. and Borrower shall p:'y to'Lender the amount necessary to make up the deficiency in
accordance with RESPA, but in nu iove than 12 monthly payments.

Upon payment in full of aii suins secured by this Security Instrument, iender shall
promptly refund to Borrower any Funds nz:d 5y Lender.

4. Charges; Liens. Borrower shall yay all taxes, assessments, charges, fines, and
impositions atiributable to the Property which can attain priority over this Security Instrument,
leasehold payments or ground rents on the Propexty, if any, and Community Association Dues,
Fees, and Assessments, if any. To the extent that thise liems are Escrow Items, Borrower shall
pay them in the manner provided in Section 3.

Borrower shall prompily discharge any lien which has priority over this Security
Instrument unless Borrower: {a) agrees in writing to the payment of the obligation secured by
the lien in a manner acceptable to Lender, but only so long as'Bortower is performing such
agreement; {b) contests the lien in good faith by, or defends against za5zcement of the lien in,
legal proceedings which in Lender's opinion operate to prevent the enfozoer.ent of the lien while
those proceedings are pending, but only until such proceedings are conchiisd; or (c) secures
from the holder of the lien an agreement satisfactory to Lunder subordinating ‘nc lien to this
Security Instrument. If Lender determines that any part of the Property is suuject-to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice
identifying the lien. Within 10 days of the date on which that notice is given, Borrowr: s1all
satisfy the lien or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate fax verification
and/or reporting service used by Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep the improvements now existing or
hereafier erected on the Property insured against loss by fire, hazards included within the term
“extended coverage,” and any other hazards including, but not limited to, earthquakes and
floods, for which Lender requires insurance. This insurance shall be maintained in the amounts

ILLINCIS Singic Family - Fannu Mac/Ferddic Mac UNIFORM INSTRUMENT Porm 3014 L0
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(including deductible levels) and for the periods that Lender requires. What Lender requires
pursuant to the preceding sentences can change during the term of the Loan. The insurance
carrier providing the insurance shall be chosen by Borrower subject to Lender's right to
disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrower lo pay, in connection with this Loan, either: (a) a one-time charge for flood
zone determination, certification and tracking services; or (b) a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar
cha:iges occur which reasonably might affect such determination or certification. Borrower shall
ai50 L responsible for the payment of any fees imposed by the Federal Emergency Management
Agercyin, connection with the review of any flood zone determination resulting from an
objectionv; Rorrower.

if Borcower fails to maintain any of the coverages described above, Lender may obtain
insurance coveragl; al Lender's option and Borrower's expense. Lender is under ac obligation
to purchase any paurticular type or amount of coverage. Therefore, such coverage shall cover
Lender, but might-<i might not protect Borrower, Borrower's equity in the Property, or the
contents of the Property, agivst any risk, hazard or liability and might provide greater or lesser
coverage than was previouciy in =ffect. Borrower acknowledges that the cost of the insurance
coverage 50 obtained might sighificintly exceed the cost of insurance that Borrower could have
obtained. Any amounts disbursed %y Lender under this Section 5 shall become additional debt
of Borrower secured by this Security fasi-ument. These amounts shall bear interest at the Note
rate from the date of disbursement and s'.=!! be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Leider and renewals of such policies shall be subject
to Lender's right to disapprove such policies, shal’ in-Inde a standard mortgage clause, and shall
name Lender as mortgagee and/or as an additional 'oss-payee. Lender shall have the right to
hold the policies and renewal certificates. If Lender requires. Borrower shall promptly give to
Lender all receipts of paid premiums and renewal noticer. if Borrower obtains any form of
insurance coverage, not otherwise required by Lender, for'damage to, or destruction of, the
Property, such policy shall include a standard mortgage claute and shall name Lender as
mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to \he izsurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower. < Unless Lender and
Borrower otherwise agree in writing, any insurance proceeds, whether or net ¢ underlying
insurance was required by Lender, shall be applied to restoration or repair of the I ruperty, if the
restoration or repair is economically feasible and Lender's security is not lessened. Iurirg such
repair and restoration period, Lender shall have the right to hold such insurance proceers il
Lender has had an opportunity to inspect such Property to ensure the work has been compl<ied
10 Lender's satisfaction, provided that such inspection shall be undertaken prompily. Lender
may disburse proceeds for the repairs and restoration in a single payment or in a series ol
progress payments as the work is completed. Unless an agreement is made in writing or
Applicable Law requires interest to be paid on such insurance proceeds, Lender shail not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters,

ILLINOIS Single Family -- Fannic Mae/Freddic Mac UNIFORM INSTRUMENT Form 3014 1/01 s
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or other third parties, retained by Borrower shall not be paid out of the insurance proceeds and
shall be the sole obligation of Borrower. If the restoration or repair is not economically feasible
or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
sccured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available
insurance claim and related matters. If Borrower does not respond within 30 days to a notice
froit Lender that the insurance carrier has offered to settle a claim, then Lender may negotiate
and sctle the claim. The 30-day period will begin when the notice is given. In either event, or
if Lendir acquires the Property under Section 22 or otherwise, Borrower hereby assigns to
Lender {a) Duvrower's rights to any insurance proceeds in an amount not to exceed the amounts
unpaid wnovi ‘e, Note or this Security Instrument, and (b} any other of Borrower's rights (other
than the righi-tr any refund of unearned premiums paid by Borrower) under all insurance
policies covering «ne Property, insofar as such rights are applicable to the coverage of the
Properly. Lender wuy use the insurance proceeds either to repair or restore the Property or to
pay amounts unpaid und(r t.e ™ote or this Security Instrument, whether or not then due,

6. Occupancy. Borrower shall occupy. establish, and use the Property as Borrower's
principal residence within 60 days after the execution of this Security Instrument and shall
continue to occupy the Property as do-tower's principal residence for at least one year after the
date of occupancy, unless Lender ofietwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenuzi:=g circumstances exist which are beyond Borrower’s
control.

7. Preservation, Maintenance avd Protection of the Property; Inspections.
Borrower shall not destroy, damage or impair the Property, allow the Property to deteriorate or
commit waste on the Property. Whether or not Borrow<r is residing in the Property, Borrower
shall maintain the Property in order to prevent the Propert; from deteriorating or decreasing in
value due to its condition. Unless it is determined pursvant to Section 5 that repair or
restoration is not economically feasible, Borrower shall prowptly rezoir the Property if damaged
to avoid further deterioration or damage. [f insurance or condumnaiicn proceeds are paid in
connection with damage to, or the taking of, the Property, Borrowzt shall be responsible for
repairing or restoring the Property only if Lender has released proceeds for such purposes.
Lender may disburse proceeds for the repaits and restoration in a single payr.cai or in a series of
progress payments as the work is completed. If the insurance or condemnation puceeds are not
sufficient (o repair or restore the Property, Borrower is not relieved of Borrower's oblization for
the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Prop(1y.
If it has reasonable cause, Lender may inspect the interior of the improvements on the Propzity.
Lender shall give Borrower notice at the time of or prior to such an interior inspecticn
specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan
application process, Borrower or any persons or entities acting at the direction of Borrower or
with Borrower's knowledge or consent gave materially false, misleading, or inaccurate
information or statements to Lender (or failed to provide Lender with material information) in

ILLINOIS - Single lamily - Fannle Mae/Ereddic Mac UNIFORM INSTRUMENT Form 3014 1401
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connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal
residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security
Instrument. If (a) Borrower fails to perform the covenants and agreements contained in this
Security Instrument, (b) there is a legal proceeding that might significantly affect Lender's
interest in the Property and/or rights under this Security Instrument {such as a proceeding in
ban’zuptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain
peiosity over this Security Instrument or to enforce laws or regulations), or {c) Borrower has
abanzop~d the Property, then Lender may do and pay for whatever is reasonable or appropriate
to protect’t.cnder's interest in the Property and rights under this Security Instrument, including
protecting \2:z0/or assessing the value of the Property, and securing and/or repairing the
Property. Lender'z actions can include, but are not limited to: (a) paying any sums secured by a
lien which has prisrity over this Security Instrument; (b} appearing in court; and () paying
reasonable attornevs’{ees (o profect its inferest in the Property and/or rights under this Security
Instrument, including it¢ sezured position in a bankruptcy proceeding. Securing the Property
includes, but is not limited 1o, entering the Property to make repairs, change lock:., replace or
board up doors and window:, driin water from pipes, eliminate building or other code
violations or dangerous conditions. aud have utilities turned on or off. Although Lender may
take action under this Section 9, Leur'er does not have 1o do so and is not under any duty or
obligation to do so. It is agreed that Lcn”ar incurs no liability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender ur.der fnis Section 9 shall become additional debt of
Borrower secured by this Security Instrument. These amounts shall bear interest at the Note rate
from the date of disbursement and shall be payable, with-such interest, upon notice from Lender
to Borrower requesting payment.

If this Security Instrument is on a leasehold, Por'ower shall comply with all the
provisions of the lease. If Borrower acquires fee title to the froperty, the [easehold and the fee
title shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage inarzonce as a condition of
making the Loan, Borrower shall pay the premiums required to maintai tur-Marigage Insurance
in effect. 1f, for any reason, the Mortgage Insurance coverage required by . cnder ceases 1o be
available from the mortgage insurer that previously provided such insurance anc Rnrrower was
required to make separately designated payments toward the premiums for Mongage '=surance,
Borrower shall pay the premiums required to obtain coverage substantially equiv.lent to_ the
Morigage Insurance previously in effect, at a cost substantially equivalent to the zo$: o
Borrower of the Mortgage Insurance previously in effect, from an alternate mortgage insurec
selected by Lender. If substantially equivalent Mortgage Insurance coverage is not availal!s,
Borrower shall continue to pay to Lender the amount of the separately designated payments that
were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain
these payments as a non-refundable loss reserve in lieu of Morigage Insurance. Such loss
reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full,
and Lender shall not be required to pay Borrower any interest or earnings on such loss reserve.
Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the

ILLINOIS Single Family Fasav Mac/Freddie Mac UNIFORM INSTRUMENT Feem 3014 101
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amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes available, is obtained, and Lender requires separately designated payments toward the
premiums for Mortgage Insurance. If Lender required Mortgage Insurance as a condition of
making the Loan and Borrower was required to make separately designated paymenis toward the
premiums for Mortgage Insurance, Borrower shall pay the premiums required to maintain
Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until the Lender's
requirement for Mortgage Insurance ends in accordance with any writien agreeraent between
Boriuwer and Lender providing for such termination or until termination is required by
Appiiceble Law. Nothing in this Section 10 affects Borrower's obligation to pay interest at the
rate provided in the Note.

Y4ritqage Insurance reimburses Lender (or any entity that purchases the Note) for
cerlain lusses “t-may incur if Borrower does not repay the Loan as agreed. Borrower is not a
party to the Merimage Insurance.

Mortgage in-urers evaluate their total risk on all such insurance in force from time to
time, and may enterinto agreements with other parties that share or modify their risk, or reduce
losses. These agreemer¢s ‘re-on terms and conditions that are satisfactory to the mortgage
insurer and the other party {or parties) to these agreements. These agreements may require the
mortgage insurer to make paym ent using any source of funds that the mortgage insurer may have
available (which may include funds soiained from Mortgage Insurance premiums).

As a result of these agreeiieris, Lender, any purchaser of the Note, another insurer,
any reinsurer, any other entity, or any aiff“ate of any of the foregoing, may receive (directly or
indirectlly) amounts that derive from (or ‘might-he characterized as) a portion of Borrower's
payments for Mortgage Insurance, in exchang? for sharing or modifying the morigage insurer’s
risk, or reducing losses. If such agreement provies that an affiliate of Lender takes a share of
the insurer's risk in exchange for a share of the prem’ars vaid to the insurer, the arrangement is
often termed "captive reinsurance.” Further:

(s) Any such agreements will not affect the amuurits that Borrower has agreed to
pay for Mortgage Insurance, or any other terms of the-oan. Such agreements will not
increase the amount Borrower will owe for Mortgage Insurai ce, und they will not entitle
Borrower to any refund.

(b) Any such agreemonts will not affect the rights Borrower has -if any- with
respect to the Mortgage Insurance under the Homeowners Protection A+ of 1998 or any
other law. These rights may include the right to receive certain disclosures, ‘< request and
obtain cancellation of the Mortgage Insurance, to have the Mortgage Insura=ce terminated
automatically, and/or to receive a refund of any Mortgage Insurance premium tha: were
uncarned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Procecds; Forfeiture. All Miscellaneous Praceeds
are hereby assigned to and shall be paid to Lender.

ILLINOIS  Single Family  Faumic Mar/Freddic Mac UNIFORM INSTRUMENT Morm 3014 101
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If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's
security is not lessened. During such repair and restoration period, Lender shall have the right
to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such
Property 1o ensure the work has been completed to Lender’s satisfaction, provided that such
inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a
single disbursement or in a series of progress payments as the work is completed. Unless an
agrcement is made in writing or Applicable Law requires interest to be paid on such
Miscet'aneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings
on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
Lender s sccurity would be lessened, the Miscellaneous Proceeds shall be applied to the sums
secured Dy i0'c Jecurity Instrument. whether or not then due, with the excess, if any, paid to
Borrower. Such Yiizcellaneous Proceeds shall be applied in the order provided for in Section 2.

In the even’ of a total taking, desiruction, or loss in value of the Property, the
Miscellaneous Pruceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, ‘wita *i2 excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which
the fair market value of the Pr(perty immediately before the partial taking, destruction, or loss
in value is equal to or greater than the amount of the sums secured by this Security Insirument
immediately before the partial taking, ues'rv<tion, or loss in value, unless Borrower and Lender
otherwise agree in writing, the sums secv::d-by this Security Insirument shall be reduced by the
amount of the Miscellaneous Proceeds muliiplid Ly the following fraction: (a) the total amount
of the sums secured immedialtely before the p.rtial taking, destruction, or loss in value divided
by (b} the fair market value of the Property immediat.lv before the partial taking, destruction, or
loss in value. Any balance shall be paid to Borrower:

In the event of a partial taking, destruction, o: loss.in value of the Property in which
the fair market value of the Property immediately before tle jartial taking, destruction, or loss
in value is less than the amount of the sums secured imiuediate’; before the partial taking,
destruction, or loss in value, unless Borrower and Lender otlerwise agree in writing, the
Miscellaneous Proceeds shall be applied to the sums secured by this Sceviity Instrument whether
or not the sums are then due.

If the Property is abandoned by Borrower, or if, afier notice by Zzuder to Borrower
that the Opposing Party (as defined in the next sentence) offers to make an aviard to settle a
claim for damages, Borrower fails to respond to Lender within 30 days after the date i notice
is given, Lender is authorized to collect and apply the Miscellaneous Proceccs einer to
restoration or repair of the Property or to the sums secured by this Security Instrument, »oriaer
or not then due. "Opposing Party" means the third party that owes Borrower Miscellarzous
Proceeds or the party against whom Borrower has a right of action in regard to Miscellanecus
Proceeds.
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Borrower shall be in default if any action or proceeding, whether civil or criminal, is
begun that, in Lender's judgment, could result in forfeiture of the Properly or other material
impairment of Lender's interest in the Property or rights under this Security Instrument.
Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in
Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender’s
judgment, precludes forfeiture of the Property or other material impairment of Lender's interest
in the Property or rights under this Security Insirument. The proceeds of any award or claim for
dariages that are attributable to the impairment of Lender’s interest in the Property are hereby
assigied and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property
shall be apriied in the ocder provided for in Section 2.

12" Fozrower Not Released; Forbearance By Lender Not a Waiver. Extension of
the time for pavsicot or modification of amortization of the sums secured by this Security
Instrument grantec by Lender to Borrower or any Successor in Interest of Borrower shall not
operate 1o release thc liability of Borrower or any Successors in Interest of Borrower. Lender
shall not be required to (om.xvace proceedings against any Successor in Interest of Borrower or
to refuse 1o extend time for payment or otherwise modify amortization of the sums secured by
this Security Instrument by r:ason of any demand made by the original Borrower or any
Successors in Interest of Borrowe.. JAny forbearance by Lender in exercising any right or
remedy including, without limitativn~ Lender's acceptance of payments from third persons,
entities or Successors in Interest of Borro»:2ror in amounts less than the amount then due, shall
not be a waiver of or preclude the exercise of ar; wight or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound.
Borrower covenants and agrees that Borrower's ofligations and liability shall be joint and
several. However, any Borrower who co-signs this Secriity Instrument but does not execute the
Note (a "co-signer"): (a) is co-signing this Security Listriment only to mortgage. grant and
convey the co-signer's interest in the Property under the terins of this Security Instrument; (b) is
not personally obligated to pay the sums secured by this Securty Inetrument; and (<) agrees that
Lender and any other Borrower can agree to extend. mcdify, forbear or make any
accommodations with regard to the terms of this Security Instrumer: =t the Note without the
co-signer's consent.

Subject fo the provisions of Section 18, any Successor in Interes. cf Borrower who
assumes Borrower's obligations under this Security Instrument in writing, and s approved by
Lender, shall obtain all of Borrower's rights and benefits under this Secwly Irstrument.
Borrower shall not be released from Borrower's obligations and liability under 1lds S:curity
Instrument unless Lender agrees to such release in writing. The covenants and agreem:ni= of
this Security Instrumeni shall bind (except as provided in Section 20) and benefit the successors
and assigns of Lender.

ILLINOIS  Singic Famity Fl;ln.u Mac/Froddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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14. Loan Charges. Lender may charge Borrower fees for services performed in
connection with Borrower's default, for the purpose of protecting Lender's interest in the
Property and rights under this Security Instrument, including, but not limited to, attorneys' fees,
property inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Security Instrument to charge a specific fee to Borrower shal not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly
prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally
intetpreted so that the interest or other loan charges collected or to be collected in connection
withthe ‘nan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the
amount wercssary to reduce the charge to the permitied limit, and (b) any sums already collected
from Boiruwr which exceeded permitted limits will be refunded to Borrower. Lender may
choose 1o make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrowver. If a refund reduces principal, the reduction will be treated as a partial
prepayment withou! any prepayment charge (whether or not a prepayment charge is provided for
under the Note). Borrow.r's. acceptance of any such refund made by direct payment to
Borrower will constitute a vaiver.af any right of action Borrower might have arising out of such
overcharge.

15. Notices. All Notices piven by Borrower or Lender in connection with this
Security Instrument must be in writiig.” Anv notice to Borrower in connection with this Security
Instrument shall be deemed to have been iven to Borrower when mailed by first class mail or
when actoally delivered 1o Borrower's notice #Zdioss if sent by other means. Notice to any one
Borrower shall conslitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Propirty Address unless Borrower has designated a
substitute notice address by notice to Lender. Borruwer shall promptly netify Lender of
Borrower's change of address. If Lender specifies a procesur2 for reporting Borrower's change
of address, then Borrower shall only report a change of address through that specified
procedure. There may be only one designated notice addicss undez-this Security Instrument at
any one time. Any notice to Lender shall be given by delivering it er by mailing it by first
class mail to Lender's address stated herein unless Lender has desigriicd another address by
notice to Borrower. Any notice in connection with this Security Instruinen? chall not be deemed
to have been given to Lender until actually received by Lender. If any nofi=c roquired by this
Security Instrument is also required under Applicable Law, the Applicable Law réquirement will
satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Inst.ument
shall be governed by federal law and the law of the jurisdiction in which the Property is 'scried.
All rights and obligations contained in this Security Instrument are subject to any requiremeniz
and limitations of Applicable Law. Applicable Law might explicitly or implicitly allow ke
parties (o agree by contract or it might be silent, but such silence shall not be construed as a
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prohibition against agreement by contract. In the event that any provision or clause of this
Security Instrument or the Note conflicts with Applicable Law, such conflict shall not affect
other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and
include corresponding neuter words or words of the feminine gender; (b) words in the singular
shall mean and include the plural and vice versa; and (c) the word "may" gives sole discretion
without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this
Security Instrument.

V4. Transfer of the Property or a Beneficial Interest in Borrower. As used in this
Section '¢. "interesi in the Property” means any legal or beneficial interest in the Property,
including, bu: siut-limited to, those beneficial interests transferred in a bond for deed, contract
for deed, installme:t sales contract or escrow agreement, the intent of which is the transfer of
title by Borrower at :-Juture date to a purchaser.

If all or any par¢ of the Property or any Interest in the Property is sold or transferred
(or if Borrower is not a_uatural person and a beneficial interest in Borrower is sold or
transferred) without Lender's prior wrilten consent, Lender may require immediate payment in
full of all sums secured by this Sceriity Instrument. However, this option shall not be exercised
by Lender if such exercise is prohibitcd i Applicable Law.

If Lender exercises this option, 1 “nder shall give Borrower notice of acceleration. The
notice shall provide a period of not less thap-20 days from the date the notice is given in
accordance with Section 15 within which Borrowe: must pay all sums secured by this Security
Instrument. If Borrower fails (o pay these sums jgrior to the expiration of this period, Lender
may invoke any remedies permitted by this Security I:istrument without further notice or demand
on Borrower. ,

19. Borrower's Right to Reinstate After Acce’arition. [f Borrower meets certain
conditions, Borrower shall have the right 1o have enforeiient of this Security Instrument
discontinued at any time prior to the earliest of: (a) five day: betore sale of the Property
pursuant to any power of sale contained in this Security Instrument; ) such other period as
Applicable Law might specify for the termination of Borrower's right to riirstate; or (c) entry of
& judgment enforcing this Security Instrument. Those conditions are that Zerrewer: (a) pays
Lender all sums which then would be due under this Security Instrument and th: Note as if no
acceleration had occurred; (b) cures any default of any other covenants or agreezaents;.fc) pays
all expenses incurred in enforcing this Security Instrument, including, but no! limited to,
reasonable attorneys' fees, property inspection and valuation fees, and other fees incurred {on be
purpose of protecting Lender's interest in the Property and rights under this Security Instrumcnt:;
and (d) takes such action as Lender may reasonably require to assure that Lender's interest in the
Property and rights under this Security Instrument, and Borrower's obligation to pay the sums
secured by this Security Instrument, shall continue unchanged unless as otherwise provided
under Applicable Law. Lender may require that Borrower pay such reinstatement sums and
expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money
order; {c) certified check, bank check, treasurer's check or cashier's check, provided any such
check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower,
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this Security Instrument and obligations secured hereby shall remain fully effective as if no
acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Noie or a
partial interest in the Note (fogether with this Security Instrument) can be sold cne or more
times without prior notice to Borrower. A sale might result in a change in the entity (known as
the "Loan Servicer") that collects Periodic Payments due under the Note and this Security
Instsument and performs other mortgage loan servicing obligations under the Note, this Security
Instiament. and Applicable Law. There also might be one or more changes of the Loan Servicer
unrelates fo a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given wri*Cii, notice of the change which will state the name and address of the new Loan
Servicer, \:¢ «adress to which payments should be made and any other information RESPA
requires in coaneciina with a notice of transfer of servicing. If the Note is sold and thereafter
the Loan is servicrd by a Loan Servicer other than the purchaser of the Note, the mortgage loan
servicing obligaticzs to Borrower will remain with the Loan Servicer or be transferred to a
successor Loan Servicer an‘i »re not assumed by the Note purchaser unless otherwise provided
by the Note purchaser.

Neither Borrower not (Lencer may commence, join, or be joined to any judicial action
(as either an individual litigant or th® member of a class) that arises from the other party's
actions pursuant to this Security Insirvinent qr that alleges that the other party has breached any
provision of, or any duty owed by reaso: cf, this Security Instrument, until such Borrower or
Lender has notified the other party (with such zuiice given in compliance with the requirements
of Section 15) of such alleged breach and af.orded the other party hereto a reasonable period
after the giving of such notice to take correctiv: a.tion. If Applicable Law provides a time
period which must elapse before cerfain action can b2 t>4en, that time period will be deemed to
be reasonable for purposes of this paragraph. The notic: of acceleration and opportunity to cure
given to Borrower pursuant to Section 22 and the notic o. acceleration given to Borrower
pursuant to Section 18 shall be deemed to satisfy the noticc"and epportunity to take corrective
action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (=j "Hazardous Substances”
are those substances defined as toxic or hazardous substances, polivtzals, or wastes by
Environmental Law and the following substances: gasoline, kerosene, other ‘lzmmable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materia!s containing
asbestos or formaldehyde, and radioactive materials; (b) "Environmental Law" means federal
laws and laws of the jurisdiction where the Property is located that relate to healta, sa’ety or
environmental protection; (c) "Environmental Cleanup” includes any response action, reineiial
action, or removal action, as defined in Environmental Law; and (d) an "Environineat:!
Condition” means a condition that can cause, contribute to, or otherwise trigger 2n
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances, or threaten to release any Hazardous Substances, on or in the Property.
Borrower shall not do, nor allow anyone else 1o do, anything affecting the Property (a) that is in
violation of any Environmental Law, (b) which creates an Environmental Condition, or (c)
which, due to the presence, use, or release of a Hazardous Substance, creates a condition that
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adversely affects the value of the Property. The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities of Hazardous Substances that are
generally recognized to be appropriate to normal residential uses and to mainienance of the
Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of {a) any investigation, claim,
demand, lawsuit or other action by any governmental or regulatory agency or private party
involving the Property and any Hazardous Substance or Environmental Law of which Borrower
has actual knowledge, (b) any Environmental Condition, including but not limited to, any
spuling, leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any
cond?aor. caused by the presence, use or release of a Hazardous Substance which adversely
affects'ths »alue of the Property. If Borrower learns, or is notified by any governmental or
regulatory avuitharlty, or any private party, that any removal or other remediation of any
Hazardous Subsiance affecting the Property is necessary, Borrower shail promptly take all
necessary remegial actions in accordance with Environmental Law. Nothing herein shall create
any obligation on Le der for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as
follows:

22, Acceleration; Ranelirs Lender shall give notice to Borrower prior to
acceleration following Borrower's bice n of any covenant or agreement in this Security
Instrument {but not prior to acoeleratiou. uns== Section 18 unless Applicable Law provides
otherwise). The notice shall specify: (@) tie dufault; (b) the action required to cure the
default; (c) a date, not less than 30 dxys from ‘ne¢ date the notice is given to Borrower, by
which the default must be cured; and (d) that tai’ar” to cure the default on or before the
date specified in the notice may result in accelecstior. of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and saic'of the Property. The notice shall
further inform Borrower of the right to reinstate after ~-.clerstion and the right to assert
in the foreclosure procceding the mon-existence of a defaudt oo any other defense of
Borrower to acceleration and foreclosure. If the default is not cured on or before the date
specified in the motice, Lender at its option may require immediats p2;m=at in full of all
sums socured by this Security Instrument without further demand and :=zy. foreclose this
Security Instrument by judicial proceeding. Lender shall be entitled to colle:: all expenses
incurred in pursuing the remedios provided in this Section 22, including, buivuot P=ited to,
reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Le~ger
shall release this Security Instrument. Borrower shall pay any recordation costs. Lender w02y
charge Borrower a fee for releasing this Security Instrument, but only if the fee is paid to a thied
party for services rendered and the charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead, In accordance with Hlinois law, the Borrower hereby
releases and waives all rights under and by virtue of the Illinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender
with evidence of the insurance coverage required by Borrower's agreement with Lender, Lender
may purchase insurance at Borrower's expense to protect Lender's interests in Borrower's
collateral. This insurance may, but need not, protect Borrower's interests. The coverage that
Lender purchases may not pay any claim that Borrower makes or any claim that is made
ILLINOIS - Singlc Family - Fanale Ma/Freddic Mac UNIFORM INSTRUMENT Form 3014 101
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against Borrower in connection with the collateral. Borrower may later cancel any insurance
purchased by Lender, but only after providing Lender with evidence that Borrower has obtained
insurance as required by Borrower's and Lender's agreement. If Lender purchases insurance for
the collateral, Borrower will be responsible for the costs of that insurance, including interest and
any other charges Lender may impose in connection with the placement of the insurance, until
the effective date of the cancellation or expiration or the insurance. The costs of the insurance
may be added to Borrower's total ouistanding balance or obligation. The costs of the insurance
ma; de more than the cost of insurance Borrower may be able to obtain on its own.

BY SIGMiNG BELOW, Borrower accepts and agrees (o the terms and covenants
contained in this EeCarity Instrument and in any Rider executed by Borrower and recorded with

it.
ﬂi

ETHAN E. RNl -Borrower

Lonaie C2Fo A —é:z——f? vy Ao d— (Seal)

CONNIE C. Rll, BY ETHAN E_R"., ATTORNEY-IN-FACT Borrower

{Seal}
-Borrower

(Seal)
‘Borrower

Witnesses:
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INDIVIDUAL ACKNOWLEDGMENT
STATE OF ILLINOIS,

COUNTY OF ¢ @olC } 58

I ewnelenE 1. sraoie™ . a Notary Public
in ard for said county and state do hereby certify that
E7RA&% E. RIl AND CONNIE C. RIl, HUSBAND AND WIFE

[

personally knowa to me to be the same person(s) whose name(s) subscribed to the foregoing
instrument, appear#y hefore me this day in person, and acknowledged that they

signed and delivered *ie said instrument as  their free and voluntary aci, for the uses
and purposes therein sef forh,

Given under my hand rad cfficial sealthis 14th day of
hasAen_o | | .
‘anary Public 6

My Commission Expires:

“ ' "l{ 12 seseesscescarirasiastonsess
$  "OFFICIAL SFAL"

¢ CHARLENE T. STAMNLEY ¢

¢ Notary Public, State of liinzie. ¢

; My Commission Expires 08/C4/13 $

A 05004840840

f
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CHICAGO TITLE INSURANCE COMPANY

ORDER NUMBER: 1409 008500535 SK
STREET ADDRESS: 960 W. 37TH STREET UNIT 3
CITY: CHICAGO COUNTY: COOK

TAX NUMBER: 17-32-408-027-0000
9 -32-Y 0%~ 030-0000
LEGAL DESCRI}’TION:

PARCEL 1:

THE SOUTH 19.01 ¢ZET OF THE NORTH 59.24 FEET OF LOT 1 IN LEXINGTON SQUARE

SUBDIVISION, BEILG B SUBDIVISION IN PART OF THE EAST 1/2 OF THE SQUTHERST 1/4 OF
SECTION 32, TOWNSP.P 19 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
THE CITY OF CHICAGO, 'ACCORDING TO THE PLAT THEREQF RECORDED DECEMBER 21, 2007 AS

DOCUMENT 0735515054 IN CUCK COUNTY, ILLINOIS

PARCEL 2:

NON-EXCLUSIVE EASEMENT FOR INGRESS AND EGRESS APPURTENANT TO AND FOR THE BENEFIT
OF PARCEL 1 AS SET FORTH IN THE DECLiRATION FOR LEXINGTON SQUARE TOWNHOMES DATED

JULY 24, 2009 AND RECORDED AUGUST 5, 243% AS DOCUMENT NUMBER 0921733079 AS
AMENDED FROM TIME TO TIME AND AS CREATED FY DEED FROM LEXINGTON SQUARE
BRIDGEPORT L.L.C. TO ETHAN E. RII AND CONNIE.C. KIIL.

LEGALD CTS 15/14/10
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ADJUSTABLE RATE RIDER

(LIBOR One- Year (as Published in The Walf Street Journal - Rate Caps)
LOAN# 001036455

THIS ADJUSTABLE RATE RIDER is made this 14th day of
May ,2010 , and is incorporated into and shall be
deenied v amend and supplement the Mortgage, Deed of Trust, or Security Deed (the "Security
Instrumeit”y of the same date given by the undersigned (the "Borrower”) to secure Borrower's
Adjustabie Ra*= Note (the "Note") to
Wintrust Mortyagz Creporation, AN ILLINOIS CORPORATION

{the

"Lender") of the scise date and covering the property described in the Security Instrument and
located at:
960 W. 37TH STREET, UN!1 3 CHICAGO, iL 60609

[Property Address]

THE NOTE CONTAINS -PROVISIONS ALLOWING FOR
CHANGES IN THE INTERES” RATE AND THE MONTHLY
PAYMENT. THE NOTE (IMiTS THE AMOUNT THE
BORROWER'S INTEREST RATE C/.N CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE T4t BORROWER MUST
PAY.

ADDITIONAI COVENANTS. In addition to th covepsrts and agreements made in
the Security Instrument, Borrower and Lender further covenant an{ agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGF.2

The Note provides for an initial interest rate of 3.62% %.
The Note provides for changes in the interest rate and the monthly yayments as
follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate | will pay may change on the first day of
June , 2013 , and on that day every 12th month tlereafter.
Each date on which my interest rate could change is called a "Change Date. '

(B) Thelndex

Beginning with the first Change Date, my interest rate will be based on an
Index. The "Index" is the average of interbank offered rates for one-year

MULTISTATE ADJUSTABLE RATE RIDER —-WSJ Ono-Yoear LIBOR -Stuglc Family Feamie Mes UNIFORM
INSTRUMENT Form 3199 601

G3189-01 (03/02) Page | of 4 Initials: _ £ 542
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U.S. doltar-denominated deposits in the London market ("LIBOR"), as pubiished in
The Wall Strect Journal, The most recent Index figure available as of the date 45
days before each Change Date is called the "Current Index."

If the Index is no longer available, the Note Holder will choose a new
index which is based upon comparable information. The Note Holder will give me
notize of this choice.

(C) Calculation of Changes

FPafore each Change Date, the Note Holder will calculate my new interest
rate by adimg TWO AND ONE QUARTER
percentage nnts ( 2.260 %) to the Current Index. The Note
Holder will thet reupd the result of this addition to the nearest one-eighth of one
percentage point (0:125%). Subject to the limits stated in Section 4(D) below, this
rounded amount will b my new interest rate until the next Change Date.

The Note Holtce il then determine the amount of the monthly payment
that would be sufficient toceray the unpaid principal that [ am expected to owe at
the Change Daie in full on the 4~ ity Date at my new interest rate in substantially
equal payments. The result of 'his colculation will be the new amount of my
monthly payment.

(D) Limits on Interest Rate Ctanijes

The interest rate | am required to pay st the first Change Date will not be
greater than 5.625 % or iess than 2.250 %.
Thereafter, my interest rate wifl never be increzses or decreased on any single
Change Date by more than two percentage points..iiom the rate of interest I have
been paying for the preceding twelve months. My intere(t rat. will never be greater
than 9.625 )

(E) Effective Date of Changes

My new interest rate will become effective on each Clianze Date. 1 will
pay the amount of my new monthly payment beginning on thc first monthly
payment date afler the Change Date until the amount of my momhy pavment
changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in rav
interest rate and the amount of my monthly payment before the effective date of any
change. The notice will include information required by law to be given to me and
also the title and telephone number of a person who will answer any question I may
have regarding the notice.

MULTISTATE ADJUSTABLE RATE RIDER — WSJ Ono—Year LIBOR -- Single Famity - Panzie Mos UNIFORM
INSTRUMENT Form 3189 61101
G2 (03/02) (Page 2 of 4} Initials: _sz/ﬂ—
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN
BORROWER

Section 18 of the Security Instrument is amended to read as follows:
Transfer of the Property or 8 Beneficial Interest in Borrower. As used in this
Soction 18, "Interest in the Property” means any legal or beneficial interest in
tue Property, including, but not limited to, those beneficial interests transterred in a
o654 %ot deed, contract for deed, installmeni sales contract or escrow agreement, the
inteni-ot which is the transfer of title by Borrower at a future date to a purchaser.

17°ali or any part of the Property or any Interest in the Property is sold or
transferred-{or if Borrower is not a natural person and a beneflcial interest in
Barrower is soli o7 tesnsferred) without Lender's prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument.
However, this option : hall 10t be exercised by Lender if such exercise is prohibited
by Applicable Law. Lender also shall not exercise this option if: (a} Borrower
causes to be submitted to Leadvr information required by Lender to evaluate the
intended transferee as if a new (2an were being made to the transferee; and (b)
Lender reasonably determines that Leider's security will not be impaired by the
loan assumption and that the risk of 2 breach of any covenant or agreement in this
Security Instrument is acceptable to Lendr.

To the extent permitted by Apjlicible Law, Lender may charge a
reasonable fee as a condition to Lender's consent to. the loan assumption. Lender
may also require the transferee to sign an assumption agreement that is acceptable to
Lender and that obligates the transferee to keep aii the rromises and agreements
made in the Note and in this Security Instrument. Bo.rowcr will continue to be
obligated under the Note and this Security Instrument no'css Lender releases
Borrower in writing.

If Lender exercises the option to require immediate paymer.: iz full, Lender
shall give Borrower notice of acceleration. The notice shall provide a p2iiod of not
less than 30 days from the date the notice is given in accordance witii Section 15
within which Borrower must pay all sums secured by this Security Instroiient. If
Borrower fails to pay these sums prior to the expiration of this period, Lender rias:
invoke any remedies permitted by this Security Instrument without further notice o~
demand on Borrower.

THIS SPACE LEFT INTENTIONALLY BLANK

MULTISTATE ADJUSTABLE RATE RIDER — WS$J One-Year LIBOR. — Singlc Family - Fanaie Mae' UNIFORM
INSTRUMENT . Farm 3199 §L/01
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]

BY SIGNING BELOW. Borrower accepts and agrees to the terms and covenants contained in
this Adjustable Rate Rider.

/2——:-“ (Seal)

ETHAN E. RIl -Borrower

é/w»«./(', Vo éé—r—lﬁb’h&/ == ﬁcJ— (Seal)

CONNIE C_ Rll, BY EFHAN E. RII, Borrower
ATTORNEY-IN.7ACT

(Seal)

{Scal)
-Borrower

MULTISTATE ADJUSTABLE RATE RIDER - W8J One-Year LIBOR~ Siagie Farally - Fanais Mas UNIFORM
INSTRUMENT Form 1189 661
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PLANNED UNIT DEVELOPMENT RIDER

LOAN# 001036455
THIS PLANNED UNIT DEVELOPMENT RIDER is made this  14th day
of ~May . 2010 ,and is incorporated into and shall be

deein=d to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the "Security

Instrzment”) of the same date given by the undersigned (the "Borrower”} to secure Borrower's

Note (o

Wintrust'mzi;age Corporation, AN 1LLINOIS CORPORATION (
the

"Lender") of the szm: date and covering the Property described in the Security Instrument and

located at:

960 W. 37TH STREET, UNIT 2 CHICAGO, IL 60609

{Property Address]

The Property includes, but is not livzlwd to, a parcel of land improved with a dwelling, together
with other such parcels and certain comiio: areas and facilities, as described in

Protective covenants, conditions, and restrivtions ! said
developinents.

(the "Declaration"). The Property is part of a planner. ur:t development known as

LEXINGTON SQUARE AT BRIDGEPORT

[Name of Planued Unit Development]
{the "PUD"). The Property also includes Borrower's interest in the hmeowners association or
equivalent entity owning or managing the common areas and facilities of tar. PUD (the "Owners
Association”) and the uses, benefits and proceeds of Borrower's interest.
PUD COVENANTS. In addition to the covenants and agreements n.ade in the Security
Instrument. Borrower and Lender further covenant and agree as follows:
A. PUD Obligations. Borrower shall perform all of Borrower's obligations
under the PUD's Constituent Documents. The "Constituent Documents” are e 4}
Declaration; (ii} articles of incorporation, trust instrument or any equivalent documcnt
which creates the Owners Association; and (jii) any by-laws or other rules or regulations
of the Owners Association. Borrower shall promptly pay, when due, all dues and
assessments imposed pursuant to the Constituent Documents.
B. Property Insurance. So long as the Owners Association maintains, with a
generally accepted insurance carrier, a "master” or "blanket” policy insuring the Property
which is satisfactory to Lender and which provides insurance coverage in the amounts

MULTISTATE PUD RIDER - Single Family - Panuie Mao/Froddie Mac UNIFORM INSTRUMENT Form 3150 1/01
G3150-01 (0008) (Page 1 of 3) Initials:
o I
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(including deductible levels), for the periods, and against loss by fire, hazards included
within the term "extended coverage,” and any other hazards, including, but not limited
*6, earthquakes and floods, for which Lender requires insurance, then: (i) Lender waives
w:c_provision in Section 3 for the Periodic Payment to Lender of the yearly premium
irstaliments for property insurance on the Property: and (i) Borrower's obligation under
Seciicu 7-to maintain property insurance coverage on the Property is deemed sutisfied to
the extes? that the required coverage is provided by the Owners Association polic-.

What Lender requires as a condition of this waiver can change during, the term
of the loan.

Borrows~:shall give Lender prompt notice of any lapse in required property
insurance coverage provided by the master or blanket policy.

In the event of = distribution of property insurance proceeds in lieu of restoration
or repair following a loss t¢ the Property, or to common areas and facilities of the PUD,
any proceeds payable to Boiirwer are hereby assigned and shall be paid to Lender.
Lender shall apply the proceeds v init sums secured by the Security Instrument, whether
or nol then due, with the excess, if aiv, paid to Borrower.

C. Public Liability Insurance. Torrower shall take such actions as may be
reasonable to insure that the Owners Assaciation maintains a public liability insurance
policy acceptable in form, amount, and extent (f coverage to Lender.

D. Condemnation. The proceeds of any a»vard or claim for damages, direct or
consequential, payable to Borrower in connection wiin 7ov condemnation or oth:r taking
of all or any part of the Property or the common areas:an facilities of the PUD, or for
any conveyance in lieu of condemnation, are hereby assigued and shall be paid ic Lender.
Such proceeds shall be applied by Lender to the sums secured by tl.e Security Jnstrument
as provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, except afier notice to Lender
and with Lender's prior written consent, either partition or subdivide ‘%c Preperty or
consent to: (i) the abandonment or termination of the PUD, except for abanainument or
termination required by law in the case of substantial destruction by fire or olier c2cualty
or in the case of a taking by condemnation or eminent domain; (i) any amendmeit to ‘mv
provision of the "Constituent Documents” if the provision is for the express heneti® o
Lender;  (if) termination of professional management and assumption “of
self-management of the Owners Association; or  (iv) any action which would have
the effect of rendering the public liability insurance coverage maintained by the Owners
Association unacceptable to Lender.

MULTISTATE PUD RIDER - Singlc Family Famais Maa'Fro0dis Mac UNIFORM INSTRUMENT Form 3150 1/01
G315002 (0008) (Page 2 of 3) Initial: %__
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F. Remedies. If Borrower does not pay PUD dues and assessments when due,
then Lender may pay them. Any amounts disbursed by Lender under this paragraph F
wiall become additional debt of Borrower secured by the Security Instrument. Unless
Sarower and Lender agree to other terms of payment, these amounts shall bear interest
from-ihe date of disbursement at the Note rate and shall be payable, with interest, upon
noticearem Lender to Borrower requesting payment.

BY SIGNING bL£ZOW, Borrower accepts and agrees to the terms and covenants contained in

this PUD Rider.

% (Seal)
f.TLANE. RIl -Borrower
Comaie &G {,%__,a%n?-—,a ot (Seal)
CONNIE C. R}, BY ETHAN E. RHI, -Borrower

ATTORNEY-IN-FAZT
P (Seal)
-Borrower
(0 (Seal)
Rorrower
MULTISTATE PUD RIDER Singic Family Famsie Mao/Froddie Moc UNIFORM INSTRUMENT Form 3150 1/01

G3150-03 (11/04) (Page 3 of 3}




