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MODIFICA7ION OF MORTGAGE

i

*0740*

THIS MODIFICATION OF MORTGAGE dated March 30, 2010, is ma%e and executed between Theodore
Mavrakis, whose address is 36 Park Lane, Golf, IL 60029 (referred to beicw as "Grantor") and MB Financial
Bank, N.A., whose address is 800 West Madison, Chicago, IL 60607 (refersed o below as "Lender").

MORTGAGE. Lender and Grantor have entered into a Mortgage dated March 30, 2097 (the "Mortgage") which
has been recorded in Cook County, State of lllinois, as follows:

Mortgage dated as of March 30, 2007 executed by Theodore Mavrakis ("Granto"; fir the benefit of MB
Financial Bank, N.A. ("Lender”), recorded on April 30, 2007 as document no. 0712026127, and
Assignment of Rents of even date therewith executed by Grantor for the benefit of Lendar. recorded on
April 30, 2007 as document no. 0712026128.

REAL PROPERTY DESCRIPTION. The Mortgage covers the following described real property located in Cook
County, State of lllinois:

LOTS 1 TO 11, LOT 17 AND THE VACATED ALLEY LYING NORTH OF LOT 17 AND SOUTH OF LOTS 7
TO 11 IN BLOCK 83 IN SOUTH CHICAGO, BEING A SUBDIVISION BY THE CALUMET AND CHICAGO
CANAL AND DOCK COMPANY OF THE EAST 1/2 OF THE WEST 1/2 AND PARTS OF THE EAST
FRACTIONAL 1/2 OF FRACTIONAL SECTION 6, NORTH OF THE INDIAN BOUNDARY LINE, AND THAT
PART OF FRACTIONAL SECTION 6, SOUTH OF THE INDIAN BOUNDARY LINE, ALL IN TOWNSHIP 37
NORTH, RANGE 15, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

The Real Property or its address is commonly known as 9200 S. Commercial Avenue, Chicago, IL 60817.
The Real Property tax identificaion number is 26-06-409-001-0000, 26-06-409-002-0000,
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26-06-409-003-0000, 26-06-409-004-0000, 26-06-409-005-0000, 26-06-408-006-0000 and
26-06-409-007-0000.

MODIFICATION. Lender and Grantor hereby modify the Mortgage as foliows:
The paragraph titled “Revolving Line of Credit" on page 2 of the Mortgage Is hereby deleted in its entirety.

The definition of "Note™ set forth in the Mortgage is hereby amended and restated in its entirety as follows:
The word "Note" means that certain Promissory Note dated as of March 30, 2010 in the original principal
amount of $1,251,002.04 executed by Borrower and payable to the order of Lender, as amended,
supplemented, modified or replaced from time to time. NOTICE TO GRANTOR: THE NOTE CONTAINS A
VARIABLE INTEREST RATE.

The paragragh: titled "Maximum Lien" set forth in the Mortgage is hereby amended and restated in its
entirety as fciiows: At no time shall the principal amount of indebtedness secured by the Mortgage, not
including sums a<vznced to protect the security of the Mortgage, excead $2,502,004.08.

CONTINUING VALIDITY Except as expressly modified above, the terms of the original Mortgage shall remain
unchanged and in full force ard effect and are legally valid, binding, and enforceable in accordance with their
respective terms. Consent ‘by Lender to this Modification does not waive Lender's right to require strict
performance of the Mortgage as changed above nor obligate Lender to make any future modifications. Nothing
in this Modification shall constitute 4 satisfaction of the promissory note or other credit agreement secured by
the Mortgage (the "Note"). [t is the intaiition of Lender to retain as liable all parties to the Mortgage and all
parties, makers and endorsers to the Note, including accommodation parties, unless a party is expressly
released by Lender in writing. Any maker or andorser, including accommodation makers, shall not be released
by virtue of this Modification. If any person twh- signed the original Mortgage does not sign this Modification,
then all persons signing beiow acknowledge ‘(hat this Modification is given conditionally, based on the
representation to Lender that the non-signing peison consents to the changes and provisions of this
Modification or otherwise will not be released by it...This waiver applies not only to any initial extension or
modification, but also to all such subsequent actions.

WAIVER. GRANTOR HEREBY EXPRESSLY AND UNCONDITICNALLY WAIVES AND RELINQUISHES:

(1) ANY RIGHT TO TRIAL BY JURY IN ANY ACTION % PROCEEDING (i) TO ENFORCE OR DEFEND
ANY RIGHTS UNDER OR IN CON-

NECTION WITH THIS AGREEMENT OR ANY AMENDMENT, INS'RUMENT, DOCUMENT OR AGREEMENT
DELIVERED OR WHICH MAY BE

DELIVERED RELATED YO THIS AGREEMENT OR (ii) ARISING FROM ANY DISPUTE OR CONTROVERSY
IN CONNECTION WITH, IN

FURTHERANCE OF, OR RELATED TO THIS AGREEMENT OR ANY A’IENDMENT, INSTRUMENT,
DOCUMENT OR AGREEMENT RELATED

THERETO, AND AGREES THAT ANY SUCH ACTION OR PROCEEDING SHALL BE TRIZD BEFORE A JUDGE
AND NOT A JURY;

(2) EVERY DEFENSE, INCLUDING, WITHOUT LIMITATION, BREACH OF THE IMPUIZ.N. COVENANT OF
GOOD FAITH AND FAIR DEALING,

AND ANY CAUSE OF ACTION, COUNTERCLAIM OR SETOFF WHICH GRANTOR MAY HAVE TO ANY
ACTION BY LENDER IN ENFORCING

THIS AGREEMENT OR ANY DOCUMENT EXECUTED IN CONNECTION WITH, RELATED TO, OR IN
FURTHERANCE OF THIS AGREEMENT.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MODIFICATION OF MORTGAGE
AND GRANTOR AGREES TO ITS TERMS. THIS MODIFICATION OF MORTGAGE IS DATED MARCH 30, 2010.
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GRANTOR:

Theodore\Tavrakis

LENDER:

X

MB FINANCIAL BAM{, N.A.

STATE OF

COUNTY OF Q R3eO L )

On this day before me, the undersigned Notary Public, personalt;-appeared Theodore Mavrakis, to me known
to be the individual described in and who executed the Modification ¢r Mortgage, and acknowledged that he or
she signed the Modification as his or her free and voluntary act and Zend. for the uses and purposes therein
mentioned.

Given under my hand and official seal this / & 1h day of 2 iy itf ,20_ 1O .
By ﬁﬂ'hf/\m M A bushalben Residing at 2 s o IO J)ér“n »f"} Bur bk

Notary Public in and for the State of 4’ [

" &’ Y I
My commission expires =1 3 |20 13 e Alg 5 f I‘{ %Ié\lB‘ USS‘%&\‘R "

NOTARY PUBLIC, STATE OF ILLINOIS
My gonis§pn Expires 05/13/2013
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LENDER ACKNOWLEDGMENT
STATE OF )
) 88
COUNTY OF )
On this / M__ day _of aﬂf 4 / ) DQO /0 before me, the u cp'signed Notary
Public, personally appearad PrrigId Caldndrd and known to me to be the l/l -

, authorized agent for MB Financial Bank, N.A. that executed the within and foregoing instrument
and acknowledged said inzftument to be the free and voluntary act and deed of MB Financial Bank, N.A., duly
authorized by MB Financial B2k, N.A. through its board of directors or otherwise, for the uses and purposes
therein mentioned, and on oath stated that he or she Is authorized to execute this said instrument and in fact

executed th id instrument on bf.na:éf:_/f_l__l_\tlB Financial Bank, N.A..
' ) %af W %rv\.ﬂ—
BVW 4 A - Residing at Mk
[ 7
Notary Public in and for the State of _ 2L =~ o renrenaAAAAAAAA
cion oxy ifatf 19 § "OFFICIAL SEAL" 3
My commission expires yiatt - $ MARIA JESUSA D. BATTUNG §
:,NOTAF\Y PUBLIC STATE OF |LLINOIS.:
$My Commission Expires 11/21/2010¢
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