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SUBORDINATION AGREEMENT
NOTICE: THIS 3UBORDINATION AGREEMENT RESULTS IN YOUR SECURITY

INTEREST IN THE PROPERTY BECOMINGSUBJECT TO AND OF LOWER PRIORITY
THAN THE LIEN OQF SOME OTHER OR LATER SECURITY INSTRUMENT.

THIS AGREEMENT, made this 30th day of 1d=a.nli 2010, by

James D. Ossyra “and Carol I, Remen

owner(s) ofthe land hereinafterdescribed and hereinafter referred tolas "Owner,” and
Citibank, N.A., SUCCESSOR BY MERGER TO CITIBANK, FEDERAL 5AY/NGS BANK

presentowner and holderof the mortgage ordeed of trust and related note firsthereirafterdes cribed and
herein after referredto as “Creditor.”

To secure a note in the sumof $285,000.00 ,dated June 30th, 2003 in favor o1 Cieutor, which
mortgage or deed of trust was recorded on July 24th, 2003 in Book .
Page and/oras Instrument No. 0320504040 . in the Official Reco(ds of the

Town and/or County of referred to in Exhibit A attached hereto; and

WHEREAS, Owner has executed, oris about to execute, a mortgage or deed of trust and a related note in
a sum not greatgrthan $ 267,000.00 |, to be dated no laterthan émdl a . 70 6 .

in favor of eme mOﬂ’amej . hereinafter referred to as “Lender,”
payable with interest and upon tHe tehms and conditions described therein, which mortgage or deed of
trust is to be recorded concurrently herewith; and

WHEREAS, it is a condition precedent to oblaining said loan that said mortgage or deed of trust last above
mentioned shall unconditionally be and re main at alltimes a lien or charge upon the land herein before
described, priorand superior to the lien or charge of the mortgage or deed of trust first above mentioned; and
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CONTINUATION OF SUBORDINATION AGREEMENT

WHEREAS, Lender is willing to make said loan provided the mortgage or deed of trust securing the same is a lien
of charge upen the above described preperty prior and superior to the lien of charge of the mortgage or decd of trust
first above mentioned and provided that Creditor will specifically and unconditionally subordinate the lien or charge
of the mortgage or deed of trust first above mentioned to the lien or charge of the mortgage or deed of trust in favor
of Lender; and

WHEREAS, it is the mutual benefit of the parties hereto that Lender make such loan to Owner; and Creditor is
willing that thc mortgage or deed of trust securing the same shall, when recorded, constitute  lien or charge upon
said land which is unconditionally prior and superior to the licn or charge of the mortgage or deed of trust in favor of
the Creditor avove mentioned.

NOW, THERZFORE, in consideration of the mutual benefits accruing to the parties hereto and other vatuable
consideration, tacieseipt and sufficiency of which consideration is hereby acknowledged, and in order to induce
Lender to make the lzonabove referred to, it is hereby declared, understood and agreed as follows:

(1) That said morigagewr £ced of trust securing said note in favor of Lender shall unconditionally be and remain at
all times a lien or charge oz the property therein described, prior and superior to the len or charge of the
mortgage or deed of trust in favor of the Creditor first above mentioned.

{2) That Lender would not make its loan.above described without this subordination agreement.

(3) That this agreement shall be the wiole and only agreement with regard to the subordination of the licn or
charge of the mortgage or deed of trus! in/favor of the Creditor first above mentioned to the lien or charge of
the mortgage or deed of trust in favor of the Ledder above referred to and shatl supersede and cancel, but only
insofar as would affect the priority between thg mortgages or deeds of trust hereinbefore specifically described,
any prior agreement as to such subordination inclyding, but not limited to, those provisions, if any, contained in
the mortgage or deed of trust in favor of the Crediver fizst above mentioned, which provide for the
subordination of the lien or charge thereof to another martzage or deed of trust.

Creditor declarcs, agrees and acknowledges that

(a) Itconsents to and approves (i) all provisions of the mortgage os<ced of trust and the related note in favor of
Lender above referred to, and (ii) all agreements, including but not litaitec to any loan or escrow agreements,
between Owner and Lender for the disbursement of the proceeds of Lenda¢ = loan;

(b} Lender in making disbursements pursuant to any such agreement is under no soligation or duty to, nor has
Lender represented that it will see to the application of such proceeds by the pevson ar persons to whom Lender
disburses such proceeds and any application or use of such proceeds for purposes othzt than those provided for
in such agreements shall not defeat the subordination herein made in whole or part;

{c) Itintentionally and unconditionally waives, relinquishes and subordinates the lien or charge ei the mortgage or
deed of trust in favor of the Creditor to the licn or charge upon said land of the mortgage or d=edof trust in
favor of Lender above referred to and understands that in reliance upon, and in consideration of, (his waiver,
relinquishment and subordination specific loans and advances are being and will be made and, as purvand
parcel thereof, specific monetary and other obligations are being and will be entered into which would not be
made or entered into but for said reliance upon this waiver, relinquis hment and subordination; and

{d) Ifrequested by Lender, an endorsement has been placed upon the note secured by the mortgage or deed of trust
first above mentioned in favor of the Creditor that said mortgage or deed of trust has by this instrument been
subardinated to the lien or charge of the mortgage or deed of trust in favor of Lender above referred to.

NOTICE: THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH
ALLOWS THE PERSON OBLIGATED ON YOUR REAL PROPERTY SECURITY TO
OBTAIN A LOAN A PORTION OF WHICH MAY BE EXPENDED FOR OTHER
PURPOSES THAN IMPROVEMENT OF THE LAND.

SUBORDINATION AGREEMENT CONTINUED ON NEXT PAGE

e apaida et A b



1016056075 Page: 3 of 5

UNOFFICIAL COPY

CONTINUATION OF SUBORDINATION AGREEMENT

CREDITOR: Citibank, N.A., SUCCESSOR BY MERGER TO CITIBANK, FEDERAL SAVINGS BANK

By &
Printgg¢Name Jo Ann Bibb

Title _"Assistant Vice President

OWNER; ‘\\
ok
i 4

Printed Name Mawﬁp -_Oééyra Printed Name

Title Title
Lo s,

Printed Name Carcl L. Remen -~ Printed Name

Title U Tide

(ALL SIGNATURES MUST BE ACKNWGWLEDGED)

IT IS RECOMMENDED THAT, PRIOR TO THE EXECUTION CE TH'S AGREEMENT, THE PARTIES
CONSULT WITH THEIR ATTORNEYS WITH RESFZ(T THERETO.

STATE OF MISSQURI )
County of ___8t. Charles ) Ss.

On March L30th 2010, before me, Kevin Gehring perscnally
appeared _Jo Ann Bibb Assistant Vice Presideni  of
Citibank, N.A.

personally known to me {or proved to me on the basis of satisfactory evidence) to be the persen(s) whose
name(s) is/are subscribed to the within instrument and acknowledged to me that he/she/they executed the
same in his/her/their authorized capacity(ies), and that by his/her/their signaturg{s) on the instrument the
person(s}, or the entity upon behalf of which the person{s) acted, executed thginstrument.

Witness my hand and official seal.

““\\i\nmm,,”’
0N GEHRING ’/@ Notar{ Pybyic in said County and State
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STATE OF I )

County of OOk } Ss.

On Q , before me, personally appeared

and

whose name(s) is/are subscribed to the within instrument and acknowledged to me that he/she/they executed the
same in his/her/their authorized capacity(ies), and that by his/her/their signature(s) on the instrument the person(s),
or the entity upon behalf of which the person(s) acted, executed the instrument.

Waniooo. ek )

Notary Public in said County ang<tate

Witness 1y hand and official seal.

& P

FEICIAL SEAL
CAR!SSA VELEZ

Notary Pus.c - State of IHinois
My Commission Exires Jan 27, 2014
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Commitment Number: 1003-14889

EXHIBIT A
PROPERTY DESCRIPTION

The land referred to in this Commitment is described as follows:

LOT 6 IN BLOCK 7 IN E.T. PAUL'S ADDITION TO EVANSTON, IN SECTIONS 11 AND 12, TOWNSHIP 41
NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

PIN: 10-11-207-008-0000

COMMONLY KROWN AS: 2520 HARRISON STREET, EVANSTON, IL 60201

ALTA Commitment
Exhibit A

A e 5 A b i A S

{1003-14889.PFD/1003-14888/13)



