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Return To: JPMorgan Chase Bank, N.A.
Collateral Trailing Documents
P.O. Box 8000 - Monroe, LA 71203

Prepared By: Sandra Haller
HH1 Folaris Parkway Floor 4]
Columbus, 21 43240

Mortgage

Definitions. Words used in ruitipls-cections of this document are defined below and other words are
defined in Sections 3, 11, 13, I8, 20 and 21, Certain rules regarding the usage of words used in this
document are also provided in Section 1%,

(A) “Security Instrument ™ means this dscdment, which is dated May 8, 2010, together with all Riders
to this document.

(B) “Borrower” is JOEL JAGLIN, Single Men. Botrower is the mortgagor under this Secﬁrity
Instrument,

(C) "Lender" is JPMorgan Chase Bank, N.A.. Lender1s i National Banking Association organized
and existing under the laws of the United States. Lender's acdress is 1111 Polaris Parkway, Floor 4],
Columbus, OH 43240 . Lender is the mortgagee under this Security Instrument,

(D) “Note” means the promissory note signed by Borrower anadatzd May 8, 2010, The Note states
that Borrower owes Lender two hundred sixty eight thousand two hinared twenty-four and 00/100
Dollars {1).S. $268,224.00) plus interest. Borrower has promised {0 pay this debt in regular Periodic
Payments and to pay the debt in full not later than June 1, 2040,

(E} "Property” means the property that is described below under the heading "Transfer of Rights in
the Property.”

(F) "Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late
charges due under the Note, and all sums due under this Security Instrument, plus interelt

(G) "Riders” means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be executed by Borrower [check box as applicable];

(1 Adjustable Rate Rider 1 Condominium Rider 1 Second Home Rider
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O Balloon Rider {1 Planned Unit Development Rider ® 1-4 Family Rider
[1 VA Rider 1 Biweekly Payment Rider 7 Other(s) [specify]

(H) “Applicable Law”' means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable
finai, non-appealable judicial opinions.

(1) “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and
other charges that are imposed on Borrower or the Property by a condominiuin association, homeowners
association or simitar organization.

(7 " Flectronic Funds Transfer” means any transfer of funds, other than a transaction originated by
check,dr2#t, or simitar paper instrument, which is initiated through an electronic terminal, telephonic
instrument, sampuler, or magnetic tape so as to order, instruct, or authorize a financial institution to
debit or credit 2n.account. Such term includes, but is not limited to, point-of-sale transfers, automated
teller machine trasactions, transfers initiated by telephone, wire transfers, and automated clearinghouse
transfers.

(K) “Escrow lrems™ meaus those items that are described in Section 3.

(L} “Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds
paid by any third party (other than tnsurance proceeds paid under the coverages described in Section
5) for: (i) damage to, or destructiori of, the Property; (ii} condemnation or other taking of all or any
part of the Property; (iii} conveyance in Yeu of condemnation; or {iv) misrepresentations of, or
omissions as to, the value and/or conditiorof the Property.

(M) "Mortgage Insurance” means insurance protzcting Lender against the nonpayment of, or default
on, the Loan.

(N) “Periodic Payment” means the regularly schediled »mount due for (i) principal and interest under
the Note, plus (ii) any amounts under Section 3 of this Necurity Instrument.

(O} “"RESP4"” means the Rea] Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and
its implementing regulation, Regulation X (24 C.E.R. Part 350¢ ), a¢ they might be amended from
time to time, or any additional or successor legislation or regularior that governs the same subject
matter. As used in this Security Instrument, RESPA refers to all reqaireraents and restrictions that
are imposed in regard to a "federally related morigage loan" cven if the aan does not qualify as a
“federally related mortgage loan" under RESPA,

(P} “Successor in Interest of Borrower” means any party that has taken title to the Property, whether
or not that party has assumed Borrower's obligations under the Note and/or this Securiiy Tnstrument,

Transfer of Rights in the Property. This Security Instrument secures to Lender: (i) the repryment of
the Loan, and all renewals, extensions and modifications of the Note; and (if} the performance i
Borrower's covenants and agreements under this Security Instrument and the Note, For this purpose,
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Borrower does hereby mortgage, grant and convey to Lender and Lender's successors and assigns, the
following described property located in the COUNTY [Type of Recording Jurisdiction] of Cook [Name
of Recording Jurisdiction]: See legal description See Attached

Parcel ID Number: 1709234043162 which currently has the address of 33W ONTARIO ST [Street]
CHICAGO [City], Illinots 60610 [Zip Code] ("Property Address™):

TOGETHER WITH all the improvements now or hereafler erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall
also be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument
as the "Property.”

BORROWPFR COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right to morigzge, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against
alf claims and Geriands, subject to any encumbrances of record.

THIS SECURITY IN®1RUMENT combines uniform covenants for national use and non-uniform
covenants with Jimited v'aiiations by jurisdiction to constitute a uniform security instrument covering
real property.

Uniform Covenants. Borrowér and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Esnrcw ltems, Prepayment Charges, and Late Charges. Borrower
shall pay when due the principal of, and viterest on, the debt evidenced by the Note and any prepayment
charges and late charges due under the Nuie, Rorrower shall also pay funds for Escrow Items pursuant
10 Section 3. Payments due under the Note aud this Security Tnstrument shall be made in U.S. currency.
However, if any check or other instrument receiv=d by Lender as payment under the Note or this Security
Instrument is returned to Lender unpaid, Lender mey raauire that any or all subsequent payments due
under the Note and this Security Instrument be made i1 ode or more of the following forms, as selected
by Lender: (a) cash; (b) money order; (c) certified check, tan'. clieck, treasurer's check or cashier's check,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or {d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location Jesignated in the Note or at such
other location as may be designated by Lender in accordance with the iroten provisions in Section 15,
Lender may return any payment or partial payment if the payment or partial ;mvments are insufficient
to bring the Loan current, Lénder may accept any payment or partial payment ingu fficient to bring the
Loan current, without waiver of any rights hereunder or prejudice to its rights tor2fuse such payment or
partial payments in the future, but Lender is not obligated to apply such payments a the time such
payments are accepted. If each Periodic Payment is applied as of its scheduled due dawe i-i, Lender
need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borroweer makes
payment to bring the Loan current. If Borrower does not do so within a reasonable period of tume -Lender
shali either apply such funds or return them to Berrower. Ifnot applied earlier, such funds will be-applied
to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
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which Borrower might have now or in the future against Lender shall relieve Borrower from making
payments duc under the Note and this Security Instrument or performing the covenants and agreements
secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under
the Note; (b) principal due under the Note; {c) amounts due under Section 3. Such payments shall be
applied to each Perlodic Payment in the order in which it became due. Any remaining amounts shall be
applied first to late charges, second to any other amounts due under this Security Instrument, and then
to reduce the principal balance of the Note,

If Lenderriceives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to the delinquent payment and the late
charge. If morz than one Periodic Payment is outstanding, Lender may apply any payment received from
Borrower to tii= rinayment of the Periodic Payments if, and to the extent that, each payment can be paid
in full. To the extent that any excess exists after the payment is applied to the full payment of one or
more Periodic Payments. such excess may be applied to any late charges due. Voluntary prepayments
shall be applied first to #ziy prepayment charges and then as described in the Note.

Any application of paymentz, {o4arance proceeds, or Miscellaneous Proceeds to principal due under the
Note shall not extend or postpone flie-due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow ltems. Borrowe: shall pay 1o Lender on the day Periodic Payments are due under
the Note, uatil the Note is paid in full, a sam (the "Funds") to provide for payment of amounts due for:
(a) taxes and assessmeits and other items wlch can attain priority over this Security Instrument as a
lien or encumbrance on the Property; (b} leaszhols payments or ground rents on the Property, if any; (c)
premiums for any and all insurance required by [ender under Section 5 ; and (d) Mortgage Insurance
premiums, if any, or any sums payable by Borrowet to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of3=ction 10, These items are called "Escrow
ftems.” At origination or at any time during the term of tlie Vo, Lender may require that Community
Association Dues, Fees, and Assessments, i any, be escrowed Hv.Borrower, and such dues, fees and
assessments shall be an Escrow Ttem. Borrower shall promptiy fumish to Lender all notices of amounts
to be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender
waives Borrower's obligation to pay the Funds for an y orall Escrow Iteins T.ender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Htems at any time Ary such waiver may only
be in writing, In the event of such waiver, Borrower shall pay directly, whei: ind where payable, the
amounts due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender
requires, shall furnish to Lender receipts evidencing such payment within such time pierind as Lender
may require. Borrower's obligation to make such payments and to provide receipts shalliocall purposes
be deemed to be a covenant and agreement contained in this Security Instrument, as the piyise “covenant
and agreement” is used in Section 9. If Borrower is obligated to pay Escrow Items directly, Hursuant to
a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights
under Section 9 and pay such amount and Borrower shall then be obligated under Section 9 {o repay to
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Lender any such amount. Lender may revoke the watver as to any or all Escrow Items at any time by a
notice given in accordance with Section 15 and, upon such revocation, Borrower shal} pay to Lender all
Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimale the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entiy (icluding Lender, if Lender is an institution whose deposits are so insured) or in any Federal

Home Lozu Rank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified
under RESI'A /L 2nder shall not charge Borrower for holding and applying the Funds, annually analyzing
the escrow accowat, or verifying the Escrow Items, untess Lender pays Borrower interest on the Funds

and Applicable Law parmits Lender to make such a charge. Unless an agreement 1§ made in writing or

Applicable Law requirss interest to be paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings i1 the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the

Funds as required by RESPA.

If there is a surplus of Funds held i1 escrow, as defined under RESPA, Lender shall account to Borrower
for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined
under RESPA, Lender shall notify Borrowe: 24 required by RESPA, and Borrower shall pay to Lender
the amount necessary to make up the shortage in accordance with RE SPA, but in no more than 12 monthly
payments, If there is a deficiency of Funds held ‘a escrow, as defined under RESPA, Lender shall notify
Borrower as required by RESPA, and Borrower siallpay to Lender the amount necessary to make up
the deficiency in accordance with RESPA, but in no sicie than 12 monthly payments,

Upon payment in full of all sums secured by this Security [nstument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributabie
to the Property which can attain priority over this Security Instrument, Jeaschold payments or ground
rents on the Property, if any, and Community Association Dues, Fees, tnd A ssessments, if any, To the
extent that these items are Escrow Items, Borrower shall pay them in the marnar provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security lustrument unless
Borrower: (a) agrees in writing to the payment of the obli gation secured by the lien m 24flanner acceplable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lizpin good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opiniod operate
to prevent the enforcement of the lien while those proceedings are pending, but only until sucli rro reedings
are concluded; or (¢} secures from the Liolder of the lien an agreement satisfactory to Lender subo/Uating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a licn
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which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying
the lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take
one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a onc-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafler erected on the
Property insured against loss by fire, hazards included within the term "extended coverage," and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insyprance shall be maintained in the amounts (inctuding deductible levels) and for the petiods that
Lender reqaires. What Lender requires pursuant to the preceding sentences can change during the term
of the Loar, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to discop:ove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrorwer (. pay, in connection with this Loan, either: () a one-time charge for flood zone
determination, cetification and tracking services; or (b) a one-time charge for flood zone determination
and certification serviccs and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also he responsible for the
payment of any fees imposed by the Federal Emergency Management Agency in connection with the
review of any flood zone deterrnation resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender Inay obtain insurance coverage,
at Lender's option and Borrower's expéns. Lender is under no obligation to purchase any particular type
or amount of coverage. Therefore, such Coviruge shall cover Lender, but might or might not protect
Borrower, Borrower's equily in the Property, or the contents of the Property, against any risk, hazard or
liability and might provide greater or lesser coverage than was previously in effect. Borrower acknowledges
that the cost of the insurance coverage so obtained-might significantly exceed the cost of insurance that
Borrower could have obtained. Any amounts disburssd by Lender under this Section 5 shall become
additional debt of Borrower secured by this Security Instzurient. These amounts shall bear interest at the
Note rate from the date of disbursement and shall be payable; v i1 such interest, upon notice from Lender
to Borrower requesting payment.

All insurance policies required by Lender and renewals of such pol.cies shall be subject to Lender's right
to disapprove such policies, shall include a standard mortgage clause, and <iall name Lender as mortgagee
and/or as an additional loss payee. Lender shall have the right to hold the policies and renewal certificates.
If Lender requires, Borrower shall promptly give to Lender all receipts of pa1d premiums and renewal
notices. If Borrower obtains any form of insurance coverage, not otherwise required by Lender, for
damage to, or destruction of, the Property, such policy shall include a standard mortgzge clause and shall
name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. ender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherw.se sgree in
writing, any insurance proceeds, whether or not the underlying insurance was required by Lendet, shall
be applied to restoration or repair of the Property, if the restoration or repair is economicaily feasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have the right
to hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure

'
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the work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a sin gle payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower
any mterest or camnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shail not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
If the restoration or repair is not economically feasible or Lender's security would be lessened, the
insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or not then
due, with the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order
provided.for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related paaiters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
cartier has ofiered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period

will begin wheirth= notice is given. In either event, or if Lender acquires the Property under Section 22
or otherwise, Borruwer hereby assigns to Lender (a) Borrower's rights to any insurance proceeds in an

amount not to exceed (he amounts wnpaid under the Note or this Security Instrument, and (b) any other
of Botrower's rights (Gihier thaq the right to any refund of unearned premiums paid by Borrower) under
al} insurance policies covering/i}i¢ Property, insofar as such rights are applicable to the coverage of the

Property. Lender may use the frisuranice proceeds cither to repair or testore the Property or to pay amounts
unpaid under the Note or this Security instrument, whether or not then due.

6. Occupancy. Borrower shall occupy,Gstablish, and use the Property as Borrower's principal residence
within 60 days after the execution of this Sértrity Instrument and shall continue to occupy the Property
as Borrower's principal residence for at least oae yearafier the date of occupancy, unless Lender otherwise
agrees in writing, which consent shall not be unreasonably withheld, or unless extennating circumstances
exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the rrrparty; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property te'deteriorate or commit waste on the Property.
Whether or not Borrower is residing in the Property, Borrower sliall maintain the Property in order to
prevent the Property from deteriorating or decreasing in value due to/1ts Condition. Unless it 1s determined
pursuant to Section 5 that repair or restoration is not economically fasible, Borrower shall promptly
repair the Property if damaged to avoid further deterioration or damage’ ifinsurance or condemnation
proceeds are paid in connection with damage to, or the taking of, the Property. Borrower shall be
responsible for repairing or restoring the Property only if Lender has released proceeds for such purposes.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a ceries of progress
payments as the work is completed. If the insurance or condemnation proceeds are no_ sufiicient to repair
or restore the Property, Borrower is not relieved of Borrower's obligation for the compietion of such
repair or restoration,

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has tessonable
cause, Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower
notice at the time of or prior to such an interior inspection specifying such reasonable cause.
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8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge
or consent gave materially false, misleading, or inaccurate information or statements to Lender (or failed
to provide Lender with material information) in connection with the Loan. Material representations
include, but are not limited to, representations concerning Borrower's occupancy of the Property as
Borrower's principal residence.

8. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b)
there is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights
under this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture,
for enrortement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulationis); vz (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or 2 propriate to protect Lender's interest in the Property and rights under this Security
Instrument, inckiciay protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
attorneys' fees to protectits inferest in the Property and/or ri ghts under this Security Instrument, including
its secured position in a banimpt <y proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs; <hange locks, replace or board up doors and windows, drain water
from pipes, eliminate building or oher code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take dction under this Section 9, Lender does not have to do so and 1
not under any duty or obligation to do so! It is-agreed that Lender incurs no liability for not taking any
or all actions authorized under this Section %,

Any amounts disbussed by Lender under this Sec'ion 9 shall become additional debt of Borrower secured
by this Security [nstrument. These amounts shall bear inttrest at the Note rate from the date of disbursement
and shall be payable, with such interest, upon notice trom Lender to Borrower requesting payment,

[f this Security Instrument is on a leasehold, Borrower shal! comply with all the provisions of the lease.
If Borrower acquires fee title to the Property, the leasehold and 1z fee title shall not merge unless Lender
agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Morigage Insurance as 2 ¢ondition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage [nsurancéin effect. If, for any reason,
the Mortgage Insurance coverage required by Lender ceases to be availabledoin the mortgage insurer
that previously provided such insurance and Borrower was required to make sencrately designated
payments toward the premiums for Mortgage Insurance, Borrower shall pay the prepiiums required to
obtan coverage substantially equivalent to the Mortgage Insurance previously in efizct ‘at-a cost
substantially equivalent to the cost to Borrower of the M ortgage Insurance previously ir'efiesi, from an
alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage Insuraiicé voverage
is not available, Borrower shall continue to pay to Lender the amount of the separately designzied
payments that were due when the insurance coverage ceased to be in effect. Lender will accepl, use and
retain these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such ioss reserve
shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shal}
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not be required to pay Borrower any interest or earnings on such loss reserve. Lender can no longer
require loss reserve payments if Mortgage Insurance coverage (in the amount and for the period that
Lender requires) provided by an insurer selecled by Lender again becomes available, is obtained, and
Lender requires separately designated payments toward the premiums for Mortgage Insurance. If Lender
required Mortgage Insurance as a condition of making the Loan and Borrower was required to make
separately designated payments toward the premiums for Mortgage Insurance, Borrower shal] pay the
premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve,
until Lender's requirement for Mortgage Insurance ends in accordance with any written agreement between
Borrower and Lender providing for such termination or unti} termination is required by Applicable Law.
Nothing in this Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage irsurance reimburses Lender (or any entity that purchases the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insviers evaluate their tota] risk on all such insurance in force from time to time, and may enter
into agreements witli other parties that share or modify their risk, or reduce losses. These agrecments are
on terms and conditions that are satisfactory to the mortgage insurer and the other party (or parties) to
these agreements. These agreements may require the mortgage insurer to make payments using any
source of funds that the mor!gaie insurer may have available (which may include funds obtained from
Mortgage Insurance premiums):

As aresult of these agreements, Lender. any purchaser of the Note, another insurer, any reinsurer, any
other entity, or any affiliate of any of the faregoing, may receive (directly or indirectly} amounts that
derive from (or might be characterized as) a prtion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgige insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share Of tle insurer's tisk in exchange for a share of the
premiums paid to the insurer, the arrangement is v&etermed "captive reinsurance.” Further:

(A) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loaa. Svch agreements will not increase the
amount Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any
refund.

(B) Any such agreements will not affect the rights Borrower nas~ if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1459 or any other law. These
rights may include the right to receive certain disclosures, to requestand obtain cancellation
of the Mortgage Insurance, to have the Mortgage Insurance terminatcd zatomatically, and/or
to receive a refund of any Mortgage Insurance premiums that were ancarned at the time of
such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender's security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender's
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satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs
and restoration in a single disbursement or in a series of progress payments as the work is completed.
Uniess an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Proceeds. If the restoration or repair is not economically feasible or Lender's security
would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous
Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess,
if any, paid to Borrower.

In the event of 4 partial laking, destruction, or loss in value of the Property in which the fair market value
of the Property immediately before the partial taking, destruction, or loss in value is equal to or greater
than the amount cf wlie sums secured by this Security Instrument immediately before the partial taking,
destruction, or loss in vaine, unless Borrower and Lender otherwise agree in writing, the sums secured
by this Security Instrume s shall be reduced by the amount of the Miscellancous Proceeds multiplied by
the following fraction: (a) the total amount of the sums secured immediately before the partial taking,
destruction, or loss in value givided by (b) the fair market value of the Property immediately before the
partial taking, destruction, or loss ‘0 value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruciior:. or loss in value of the Property in which the fair market value
of the Property immediately before the pertis] taking, destruction, or loss in value is less than the amount
of the sums secured immediately before the‘partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agree in writing, the Misceilaneous Proceeds shall be applied to the sums secured
by this Security Instrument whether or not the suis are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an aweid-to settle a claim for damages, Borrower
fails to respond to Lender within 30 days afier the date the no‘icr, is given, Lender is authorized to collect
and apply the Miscellaneous Proceeds cither to restoration or t¢pair of the Property or o the sums secured
by this Security Instrument, whether or not then duc. "Opposing Purty” means the third party that owes
Borrower Miscellaneous Proceeds or the party against whom Borrowe: Yas a right of action in regard to
Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or crimiina % is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material imrairment of Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such 1 default and,
if acceleration has occurred, reinstate as provided in Section 19, by causing the actiot or priceeding to
be dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property orofiier material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proreeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.
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All Misceltaneous Proceeds that are not applied to restoration or repair of the Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment
or modification of amoriization of the sums secured by this Security [nstrument granted by Lender to
Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
orany Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
aity Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the
original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising
any tigh 61 remedy including, without limitation, Lender's acceptance of payments from third persons,
entities or Nuccessors in Interest of Borrower or in amounts less than the amount then due, shall not be
a waiver of ur preclude the exercise of any right or remedy.

13. Joint and Ger eral Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Burioveer's obligations and liability shall be joint and several. However, any Borrower
who co-signs this Security Instrument but does not execute the Note (a "co-signer”): (a) is co-signing
this Security Instrument xiiy to mortgage, grant and convey the co-signer's interest in the Property under
the terms of this Security Insirument; (b) is not personally obligated to pay the sums secured by this
Security Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify,
forbear or make any accommodatins with regard to the terms of this Security Instrument or the Note
without the co-signer's consent.

Subject to the provisions of Section 18, day Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument ia writing, and is approved by Lender, shall obtain all of
Borrower's rights and benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and liability under this Seeurity Instrument unless Lender agrees to such release
in writing. The covenants and agreements of this Scouiity Instrument shall bind (except as provided in
Section 20} and benefit the successors and assigns of Leudén

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender's iniciest in-the Property and rights under this
Secunty Instrument, including, but not limited to, attorneys' fees, pi operty mspection and valuation fees.
In regard to any other fees, the absence of express authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prohibition on the charging of suchfee. Lender may not
charge fees that ate expressly prolibited by this Security Instrument or by Ay plizable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is ‘nally interpreted so
that the interest or other loan charges collected or 1o be collected in connection with the Lyan exceed the
permitied limits, then: (a) any such loan charge shall be reduced by the amount necessary > reduce the
charge to the permitted limit; and (b) any sums already collected from Borrower which excesded nermitted
limits will be refunded to Borrower. Lender may choose to make this refund by reducing the nrincipal
owed under the Note or by making a direct payment to Borrower. If a refund reduces principal, tie
reduction will be treated as a partial prepayment without any prepayment charge (whether or not a

1786630030
ILLINOIS-Single Famity- Fannie Mas/freddie Mac UNIFORM INSTRUMENT

— Form 2014 1/01
VMPR - E
Wolters Kluwer Financial Services 201005063.5.0.0.400220100128Y Initigis: ‘—s = Page 11 0f 16

T' (1123~




1016004127 Page: 15 of 25

UNOFFICIAL COPY

prepayment charge is provided for under the Note). Borrower's acceptance of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Borrower might have arsing
out of such overcharge.

13. Notices. All nofices given by Borrower or Lender in connection with this Security Instrument must
be in writing, Any notice to Borrower in connection with this Security Instrument shall be deemed to
have been given to Borrower when mailed by first class mail or when actually delivered to Borrower's
notice address if sent by other means. Notice to any one Borrower shali constitute notice to all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall prompily
notify I.cnder of Borrower's change of address. [f Lender specifies a procedure for reporting Borrower's
change of a/idress, then Borrower shall only report a change of address through that specified procedure,
There may be enly one designated notice address under this Security Instrument at any one time. Any
notice to Lenuei shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unicss L2nder has designated another address by notice to Borrower. Any notice in connection
with this Security {usirumrent shall not be deemed to have been given to Lender until actually received
by Lender, If any notice reauired by this Security Instrument is also required under Applicable Law, the
Applicable Law requirément will satisfy the corresponding requirement under this Secutity Instrument.

16. Governing Law; Severabi’ity; Rules of Construction. This Security Instrument shall be governed
by federal law and the law of the jirisd'ction in which the Property is located. All rights and obligations
contained in this Security Instrumeriiare subject to any requirements and limitations of Applicable Law,
Applicable Law might explicitly or implisitly allow the parties to agree by contract or it mi ght be silent,
but such silence shall not be construed as & riohibition against agreement by contract. In the event that
any provision or clause of this Security Instrument-or the Note conflicts with Applicable Law, such
conflict shall not affect other provisions of this Stcuriiy Instrument or the Note which can be given effect
without the conflicting provision.

As used in this Security Instrument: (a} words of the masciine gender shall mean and include
comesponding neuter words or words of the feminine gendst:40) words in the singular shalt mean and
include the plural and vice versa; and (¢) the word "may" gives ssle discretion without any obligation to
take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note z04-of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As uscd i1 this Section 18, "Interest
in the Property" means any legal or beneficial interest in the Property, includir g, but not limited to, those
beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreement, the intent of which is the transfer of title by Borrower at a future date to 4 pu chaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (orif Borrower is
not a natural person and a beneficial interest in Borrower is sold or transferred) without Leade's prior
written consent, Lender may require immediate payment in full of all sums secured by this Seourity
Instrument. However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law,
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If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide
a period of not less than 30 days from the date the notice is given in accordance with Section 15 within
which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expiration of this period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower
shall have the right to have enforcement of this Security Instrument discontinued at any time prior to the
earliest of: (a) five days before sale of the Property pursuant to Section 22 of this Security Instrument;
(b) such other period as Applicable Law might specify for the termination of Borrower's i ght to reinstate;
or (¢) enry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note as if no
accelerationitad occurred; (b) cures any default of any other covenants or agreements; (c) pays all
expenses incuir<d in enforcing this Security Instrument, including, but not limited to, reasonable atlorneys'
fees, property insp<tijon and valvation fees, and other fees incurred for the purpose of protecting Lender's
interest in the Property end rights under this Security Instrument; and (d) takes such action as Lender
may reasonably requirs to assure that Lender's interest in the Property and rights under this Security
Instrument, and Borrower's ohligation to pay the sums secured by this Security Instruraent, shall continue
unchanged unless as otherw.se provided under Applicable Law. Lender may require that Borrower pay
such reinstatement sums and expenscz.in one or more of the following forms, as selected by Lender: (a)
cash; (b) money order; (c) certifiec check, bank check, treasurer's check or cashier's check, provided any
such check is drawn upon an instituticn v'hose deposits are insured by a federal agency, instrumentality
or entity; or {d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument
and obligations sccured hereby shall remain/iiily effective as if no acceleration had occurred. However,
this right to reinstate shall not apply in the case 1 acreleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notic: o Grievance. The Note or a partial interest in the
Note (together with this Security Instrument) can be seid sne or more times without prior notice to
Borrower. A sale might result in a change in the entity (kr0w'n as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instarient and performs other mortgage loan
servicing obligations under the Note, this Security Instrument; and Annlicable Law. There also mi ghtbe
one ot more changes of the Loan Servicer unrelated to a sale of the Notc. Ifthere is a change of the Loan
Servicer, Borrower will be given written notice of the change which wil'state the name and address of
the new Loan Servicer, the address to which payments should be made at.4 any other information RESPA
requires in connection with a notice of transfer of servicing. If the Note is st 4-and thereafier the Loan
is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage lo¢niservicing obligations
to Borrower will retmain with the Loan Servicer or be transferred to a successor Loar Setvicer and are
not assumed by the Note purchaser unless otherwise provided by the Note purchase:

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as‘either an
individual litigant or the member of a class) that arises from the other party's actions pursuait to this
Security Instrument or that alleges that the other party has breached any provision of; or any dity owed
by reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with
such notice given in compliance with the requirements of Section 15) of such alleged breach and afforded
the other party hereto a reasonable period after the giving of such notice to take corrective action. If

17 3
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Applicable Law provides a time period which must elapse before certain action can be taken, that time
period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower putsuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Section 20,

21, Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following
substances: gasoling, kerosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radicactive materials;
(b) "Enxironmenta] Law" means federal laws and laws of the jurisdiction where the Property is located
that relate 1o heath, safety or environmental protection; (c) "Environmental Cleanup” includes any
response act.ov, remedial action, or removal action, as defined in Environmental Law; and (d) an
"Environmeiral Condition” means a condition that can cause, contribute to, or otherwise trigger an
Environmental ClZanup.

Borrower shall not cayse or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten 1>¢lease any Hazardous Substances, on or in the Property. Borrower shall not
do, nor allow anyone else to ¢o, rnvthing affecting the Property (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (¢) which, due to the presence, use, or release of
a [azardous Substance, creates a condilion that adversely affects the value of the Property, The preceding
two sentences shall not apply to the presence, use, or storage on the Property of small quantities of
Hazardous Substances that are generaily recognized to be appropriate to normal residential uses and to
maintenance of the Property (including, bul »ot limited to, hazardous substances in consumer products}.

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or
other action by any governmental or regulatory agensy, or private party involving the Property and any
Hazardous Substance or Environmental Law of whick Borrower has actual knowledge, (b) any
Environmental Condition, including but not }imited 1o, a:tvspilling, leaking, discharge, release or threat
of release of any Hazardous Substance, and (¢) any conditizinrused by the presence, use or release of
a Hazardous Substance which adversely affects the value of the “raperty. If Borrower learns, or is notified
by any governmental or regulatory authority, or any privale party, t'at any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrowershall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing hereln<aal create any obligation on
Lender for an Environmental Cleanup.

Non-Uniform Covenants. Borrower and Lender further covenant and agree as foilows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acc/terstion following
Borrower's breach of any covenant or agreement in this Security Instrumeni put ot prior
to acceleration under Section 18 unless Applicable Law provides otherwise). The rotice shall
specify: (a) the default; (b) the action required to cure the default; (c) a date, not less than
30 days from the date the notice is given to Borrower, by which the default must be eured;
and (d) that failure to cure the default on or before the date specified in the notice may result
in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right
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to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure.
If the default is not cured on or before the date specified in the notice, Lender at its option
may require immediate payment in full of all sums secured by this Security Instrument without
further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect ali expenses incurred in pursuing the remedies provided in this
Section 22, including, but not limited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and
the charginz.of the fee is permitted under Applicable Law.

24. Waiver of domestead. In accordance with Illinois law, the Borrower hereby releases and waives
all rights und<r 21 hy virtue of the [llinois homestead exemption laws.

25. Placement of Culialeral Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance
at Borrower's expense to profeet Lender's interests in Borrower's collateral. This insurance may, but need
not, protect Borrower's interceta, 7e coverage that Lender purchases may not pay any claim that Borrower
makes or any claim that is made against Borrower in connection with the collateral. Borrower may later
cancel any insurance purchased by Lender, but only after providing Lender with evidence that Borrower
has obtained insurance as required by 3o:rower's and Lender's agreement. If Lender purchases insurance
for the collateral, Borrower will be responsivl< or the costs of that insurance, including interest and any
other charges Lender may impose in connect on with the placement of the insurance, until the effective
date of the cancellation or expiration of the insu/anci:. The costs of the insurance may be added to
Borrower's total outstanding balance or obligation: Tiie costs of the insurance may be more than the cost
of insurance Borrower may be able to obtain on its own

BY SIGNING BELOW, Borrower accepts and agrees to th tears and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recodrd with it.

Borrower

1786630030

ILLINOIS-Single Family-Fannie MaeiF reddie Mac UNIFORM INSTRUMENT ~— Form 3014 /01
VMP® . i
Wolters Kluwer Financial Services 201005063.5.0.0.400220100128Y initials: A\L Page 15of 16

w




1016004127 Page: 19 of 25

UNOFFICIAL COPY

Acknowledgment

State of Illinois

County of Ceok

This instrument was acknowledged before me on gh - X i} ( 0 by
JOEL JAGLIN

L/% )
Nowary Public 7

My commission expires:

(Seal)

Space below notary acknowledgment(s) intentionally left blank
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Condominium Rider

TS CONDOMINIUM RIDERis made this 8th day of May, 2010, and is incorporated into and shall be
deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the “Security
Instrument ) of the same date given by the undersigned (the “Borrower ") to secure Borrower's Note to
JPMorgan Chase Bank, N.A. (the “Lender "} of the same date and covering the Property described in
the Security Instrument and located at;

33W ONTARIO ST. CHICAGO, 1L 60610
[Property Address]

The Property-ircindes a unit in, together with an undivided interest in the common elements of, a
Condominiwin Tivjeet known as;

Mitlenium Centre
[Name of Condominium Project]

{the “Condominium Project™. I the owners association or other entity which acts for the Condominium
Project (the “Owners Association ”y nields title to property for the benefit or use of its members or
shareholders, the Property also includes Borrower's interest in the Owners Association and the uses,
proceeds and benefits of Borrower's inteipat.

Condominium Covenants. In addition to ih< covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree-as follows:

A. Condominium Obligations. Borrower shall perforin all of Borrower's obligations under the
Condominium Project's Constituent Documents. The ™ *‘Comstituent Documents " are the: (i) Declaration
or any other document which creates the Condominiumy £xoject; (ii) by-laws; (iii) code of regulations;
and (iv) other equivalent documents. Borrower shall prompt'y ray, when due, all dues and assessments
imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintair.s, witli a generally accepted insurance
carrier, a “Master” or “Blanket” policy on the Condominium Project vhirh is satisfactory to Lender
and which provides insurance coverage in the amounts (including deduciible isvels), for the periods, and
against loss by fire, hazards included within the term "Extended Coverage,” and any other hazards,
including, but not limited to, earthquakes and floods, from which Lender requires insurance, then: (i)
Lender waives the provision in Section 3 for the Periodic Payment to Lender of the yeauly premium
installments for property insurance on the Property; and (i} Borrower's obligation undar Seetion 5 to
maintain property insurance coverage on the Property is deemed satisfied to the extent i the required
coverage 1s provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shail give Lender prompt notice of any lapse in required property insurance coverage provided
by the Master or Blanket policy.
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In the event of a distribution of property insurance proceeds in lieu of restoration or repair following a
loss to the Property, whether to the unit or to coramon elements, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender for application to the sums secured by the Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the
Owners Associalion maintains a public liability insurance policy acceptable in form, amount, and exteni
of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable
to Borrower in connection with any condemnation or other taking of all or any part of the Property,
whethziof the unit or of the common elements, or for any convevance in lieu of condemnation, are
hereby assigried and shall be paid to Lender. Such proceeds shall be applied by Lender to the sums secured
by the Security JTastrument as provided in Section 11.

E. Lender's Prior.nnsent. Borrower shall not, except after notice to Lender and with Lender's prior
written consent, eithier pertition or subdivide the Property or consent to: (i) the abandonment or termination
of the Condominium I'roject, except for abandonment or termination required by law in the case of
substantial destruction Uy fire.or other casvalty or in the case of a taking by condemnation or eminent
domain; (ii) any amendmen {0 axy provision of the Constituent Documents if the provision is for the
express benefit of Lender; (iii) termination of professional management and assumption of
self-management of the Owners Alsociation; or (iv) any action which would have the effect of rendering
the public Hability insurance coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay coidsminium dues and assessments when due, then Lender may
pay them. Any amounts disbursed by Lendet underthis paragraph F shall become additional debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender agree to other terms of
payment, these amounts shall bear interest from the da'e of disbursement at the Note rate and shall be
payable, with interest, upon notice from Lender to Borioy-er requesting payment,

BY SIGNING BELOW. Borrower accepts and agrees to the 1¢r7is and covenants contained in this
Condominium Rider.

Borrower

JOECTAGTINY < g‘/Eﬁt/e((O

Space below notary acknowledgment(s) intentionally left blank
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1-4 Family Rider

{Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 8th day of May, 2010, and is incorporated into and shall be
deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the "Security
Instrument”) of the same date given by the undersigned (the "Borrower") to secure Borrower's Note to
JPMorgan Chase Bank, N.A. (the "Lender") of the same date and covering the Property described in the
Securit: Instrument and located at:

33W ONTARIO ST, CHICAGO, IL 60610
[Property Address]

1-4 Family Covenants. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant aud agree as follows:

(A) Additional Property Subject to the Security Instrument. In addition to the Property
described in the Security Inst-ument, the following items now or hereafter attached to the Property
to the extent they are fixturcs are-added to the Property description, and shall also constitute the
Property covered by the Security Instrument: building materials, appliances and goods of every nature
whatsoever now or hereafier locatd 1, on, or used, or intended to be used in connection with the
Property, mcluding, but not limited t¢,, tFose for the purposes of supplying or distributing heating,
cooling, cleciricity, gas, water, air and ligi ¢, fire prevention and extinguishing apparatus, security and
access control apparatus, plumbing, bath tubs, water heaters, water closets, sinks, ranges, stoves,
refrigerators, dishwashers, disposals, washers, drvars, awnings, storm windows, storm doors, screens,
blinds, shades, curtains and curtain rods, attached zbiirors, cabinets, paneling and attached floor
coverings, all of which, including replacements and ad-itions thereto, shall be deemed to be and
remain a part of the Property covered by the Security [nseriment. All of the foregoing together with
the Property described in the Security Instrument (or the leuschold estate if the Security Instrument
is on a leasehold) are referred to in this 1-4 Family Rider and the Security Instrument as the "Property.”

{B) Use of Property; Compliance with Law. Borrower shallnot seek, agree to or make a change
in the use of the Property or its zoning classification, unless Lender haz aproed in writing to the change.
Borrower shall comply with all laws, ordinances, regulations and requireiicnts of any governmental
body applicable to the Property.

(C) Subordinate Liens. Except as permitied by federal law, Borrower shall nit allow any lien
inferior to the Security Instrument to be perfected against the Property without Lender's rrior written
permission.

(D) Rent Loss Insurance. Borrower shall maintain insurance against rent loss in additic io the
other hazards for which insurance is required by Section 3.

(E) "Borrower's Right to Reinstate" Deleted. Section 19 is deleied.

1786630030
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(F) Borrower's Occupancy. With regard to non-owner occupied investment properties, the first
sentence in Uniform Covenant 6 (or if this Rider is attached to an FHA Security Instrument, the first
two sentences in Uniform Covenant 5) concerning Borrower's occupancy of the Property is (are)
deleted.

(G) Assignment of Leases. Upon Lender's request after default, Borrower shall assign to Lender
all leases of the Property and all security deposits made in connection with leases of the Property.
Upon the assignment, Lender shall have the right to modify, extend or terminate the existing leases
and to execute new leases, in Lender's sole discretion. As used in this paragraph G, the word "lease”
shail mean "sublease" if the Security Instrument is on a leaschold.

(H; Assignment of Rents; Appointment of Receiver; Lender in Possession. Borrower
absoluzelv.and unconditionally assigns and transfers to Lender all the rents and revenues ("Rents")
of the Piarerty, regardiess of to whom the Rents of the Property are payable. Borrower authorizes
Lender os/Lerdar's agents to collect the Rents, and agrees that each tenant of the Property shall pay
the Rents to Lenaer.or Lender's agents. However, Borrower shall receive the Rents until: (i) Lender
has given Borrowerctice of default pursuant to Section 22 of the Security Instrument, and (i1} Lender
has given notice to.f.c tenant(s) that the Rents are to be paid to Lender or Lender's agent. This
assignment of Rents constitites an absolute assignment and not an assignment for additional securily
only.

If Lender gives notice of defau't to Borrower: (i) all Rents received by Borrower shall be held by
Borrower as trustee for the benefit of Lender only, to be applied to the surs secured by the Security
Instrument; (ii) Lender shall be entitl>d f0Collect and receive all of the Rents of the Ptoperty; (iii)
Borrower agrees that each tenant of the ¥operty shall pay all Rents due and unpaid to Lender or
Lender's agents upon Lender's written demard toithe tenant; (iv) unless applicable law provides
otherwise, all Rents collected by Lender or Leader’s agents shall be applied first to the costs of taking
contro] of and managing the Property and collectiig ie Rents, including, but not limited to, attorney's
fees, receiver's fees, premiums on receiver's bonds, repaic and maintenance costs, insurance premiums,
taxes, assessments and other charges on the Property, ard.trien to the sums secured by the Security
Instrument; (v} Lender, Lender's agents or any judicially ap'sinted receiver shail be liable to account
for only those Rents actually received; and (vi) Lender shall beentifled to have a receiver appointed
to take possession of and manage the Property and collect the kentsand profits derived from the
Property without any showing as to the inadequacy of the Property 4s-<ecurity.

[f'the Rents of the Property are not sufficient to cover the costs of taking Control of and managing the
Property and of collecting the Rents any funds expended by Lender for such purposes shall become
indebtedness of Borrower to Lender secured by the Security Instrument pursuantw Section 9.

Borrower represents and warrants that Borrower has not executed any prior assigtuiieis of the Rents
and has not performed, and will not perform, any act that would prevent Lender from/gxereising its
nights under this paragraph.

Lender, or Lender's agents or a judicially appointed receiver, shall not be required to enter upon, take
control of or maintain the Property before or after giving notice of default to Borrower. However,
Lender, or Lender's agents or a judicially appointed receiver, may do so at any time when a default

1786630030
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occurs. Any application of Rents shall not cure or waive any default or invalidate any other right or
remedy of Lender. This assignment of Rents of the Property shall terminate when all the sums secured
by the Security Instrument are paid in full.

(1) Cross-Default Provision. Borrower's default or breach under any note or agreement in which
Lender has an interest shall be a breach under the Security Instrument and Lender may invoke any
of the remedies permitted by the Security Instrument,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this 1-4
Family Rider.

Borrewer
2 g
310
Sea

Space below notary acknowledgment(s) intentionally left blank
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Order No.: 8461523
Loan No.: 1786630030

Exhibit A

The follzwir.g described property:

In the City of Chizago, County of Cook and State of Illinois, to wit;

Parcel 1: Unit(s) 281 und P11-W30 and N/A in the residences at Millennium Centre
Condominium as deiiiieated on a survey of the following described real estate: Lot 1 in
Millennium Centre Subdivisie:, being a Resubdivision of all of Lots 1 through 16, both
inclusive, in Block 17 in Wolcot'S Addition to Chicago in Section 9, together with Block 26
in Kinzie's Addition to Chicagc in the Northwest 1/4 of Section 10, both inclusive in
Township 39 North, Range 14, Eas*. of the Third Principal Meridian respectively, all taken
as a tract, lying West of a line drawn 158.0 feet West of and parallel with the East line of
Block 26 aforesaid, recorded June 30, 2003 as Document No. 031845084; which survey is
attached as an exhibit to the declaration of Condominium recorded as Document Number
0319510001, and as amended, together wit'i its undivided percentage interest in the
Common Elements, all in Cook County, Iifinois:

Parcel 2: non-exclusive easements for the benefit ar Marcel 1 for ingress, egress, use and

enjoyment as created by operation and reciprocal easement agreement recorded as
Document Number 0319203102

Assessor's Parcel No: 17-09-234-043-1162 and 17-09-234-043-1415




