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4107 MORTGAGE

e

DEFINITIONS

0006275831

Words used in multiple sections of this document are geifined below and other words are delined in Scetions
3,11, 13, 18, 20 and 21. Cerlain rulcs regarding the usags of words uscd in this document are also provided

in Section 16.

(A) "Security Instrument"” means this document, which is dated
together with all Riders Lo this document.
(B) "Borrower" is

FRANK I MONTGOMERY A Single Person

Borrower is the morl%a%(i)r under this Sccurity Instrument.
(C) "Lender" is PN ortgage, a division of

PNC Bank, National Association
National Banking Association
[ United States

Lenderis a
organized and existing under the laws o
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Lender's address is 3232 NEWMARK DRIVE , MIAMISBURG, OH 45342

Lender is the mortgagee under this Sceurity Instrument.
(D) "Note" means the promissory note signed by Borrower and dated  February 15, 2010
The Note states that Borrower owes Lender

TWO HUNDRED SEVENTY THREE THOUSAND & 00/100 Dolkars
(US. $ 273,000.00 )Plus intcrest. Borrower has promised to pay this debt in regular Periodic
Payments and Lo pay the debt in [uli not later than March 1, 2040 .
(E) "Property" means the property that is described below under the heading "Transfer of Rights in the
Property.”
(F) "Loan"_+acans the debt evidenced by the Note, plus intcrest, any prepayment charges and late charges
duc under the Note, and all sums duc under this Security Instrument, plas intercst.
(G) "Riders" mipns all Riders to this Security Instrument that are cxecuted by Borrower. The following
Riders are 10 bezeonted by Borrower [check box as applicable]:

[ Adjustable Rate Ridcr [ ] Condominium Rider [ Second Home Rider
[__] Balloon Rider | Planned Unit Development Rider [ 1i4 Family Rider ]
[ 1 VA Rider [/ '3iweckly Payment Rider (X1 Other(s) [specify PSSP Rider

(H) "Applicable Law" means all ccntrblling applicable federal, statc and local stawles, regulations,
ordinances and administrative rules and orders fihat have the effect of law) as well as all applicable linal,
non-appealable judicial opinions.

(1) "Community Association Dues, Fees, and Assessments” means afl ducs, [ces, assessments and other
charges that arc imposed on Borrower or the Froperty by a condominium association, homeowners
associalion or similar organization,

(J) "Flectronic Funds Transfer" means any transler of fapas, other than a transaction originated by check,
dralt, or similar paper instrument, which is initiated through’ za slectronic terminal, (clephonic strument,
computer, or magietic tape so as Lo order, nstruct, oF authorizc 4 financial institution to debit or credit an
account. Such term includes, but is not limited to, point-of-sa'c transfers, autormated teller machine
wransactions, translers nitiated by telephone, wire transfers, and automaiee clearinghouse transfers.

(K) "Escrow Items" mcans those items that arc described in Section 3,

(L) "Misceilaneous Proceeds" means any compensation, settement, award ofdamages, or proceeds paid by
any third party (other than insurance procceds paid under the coverages descrited in Section 5) for: (i)
damage 10, or destruction of, the Property: (i} condemnation or other taking of all oi anv-part of the Property;
(iif) conveyance in licu of condemnation; or {iv} misrepresentations of, or omissions as w0, the value andfor
condition of the Property.

(M) "Mortgage Insurance™ means insurance protecting lender against (he nonpayment o, ondcfault on,
the Loan.

(N} "Periodic Payment" mcans the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Sccurity Instrumend.

{0) "RESPA"™ means the Real Estate Seitlement Procedures Act (12 US.C. Scction 2601 ct seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500}, as they might be amended from time o time,
or any additional or successor legislation or regulation that governs the same subject matter. As used in this
Security Instrument, "RESPA" refers 1o all requirements and restrictions hat are imposed in regard to a
"federally related mortgage loan” ceven il the Loan does not quality as a "federally related morigage loan”
under RESPA.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Zji
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/for this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument sccures Lo Lender: (1) the repayment of the Loan, and all renewals, extensions and
modifications of the Notc: and (i) the performance of Borrower’s covenants and agrecments under this
Security Instrumeni and the Note. For this purpose, Borrower docs hercby morigage, grant and convey
o Lender and Lender's successors and assigns, the following described property located in the

County [Type of Recording Jurisdiction]
of Cook [Name of Recording Jurisdiction]:
’ .
(W AS-79-3e3 it
Parcel ID Number: 15 7 7¢- 3% 1% which currently has the address of
2926 MAYFAIR AVE, [Street|
WESTCHESTER [“uy]y Illinois  §0154 [Zip Codel

("Property Address"):

TOGETHER WITH all the improvements now or hercafter erceted on’ th=nroperty, and all eascments,
appurtenances, and [ixtures now or herealter a part of the property. All replacernens and additions shall also
be covered by this Sceurity Instrument. All of the foregoing is referred 1o in this Securitv Instrument as the
"Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby <onveyed and has
the right o mortgage, grant and convey the Property and that the Property is unencumbeied;, except for
cncumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject lo any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants [or national usc and non-uniform
covenants with Timited variations by jurisdiction to constitute a uniform securily instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agrec as lollows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges.
Borrower shall pay when duc the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges duc under the Note. Borrower shall also pay funds for Escrow Items
pursuant (o Scction 3. Payments due under the Note and this Sccurity Instrument shall be made in U.S.

ILLINGIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT -
®-5(IL) (0811} Paga 3 of 15 |nmms:ﬁt__ Form 3014 1/01

S T R B e e i b N e B B A K L s AL b e



1016013041 Page: 5 of 18

UNOFFICIAL COPY

currency. However, if any check or other instrument reccived by Lender as payment under the Notc or this
Security Instrument is returned Lo Lender unpaid, Lender may require that any or all subscquent payments
duc under the Notc and this Security Instrument be made in one or more of the following forms, as sclected
by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s check,
provided any such check is drawn upon an institution whose deposits arc insured by a federal agency,
instrumentality, or cntity; or {d) Electronic Funds Transter.

Payments are decmed reccived by Lender when received at the Jocation designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 13,
Lender may return any payment or partial payment if the payment or partial payments are insulficient (o bring
the Loan current. Lender may accept any payment or partial payment insuflicient to bring the Loan current,
without waver of any rights hereunder or prejudice 1 its rights to refuse such payment or partial payments in
the future, butender is not obligated to apply such payments at the time such payments arc aceepted. Il cach
Periodic Payment is applicd as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lender may Yold such unapplied funds unlil Borrower makes payment to bring the Loan current. If
Borrower docs not (o0 within a reasonable period of time, Lender shall cither apply such funds or return
them to Borrower. [f not 2pplicd carlicr, such funds will be applied 1o the outstanding principal balance under
the Note immediatcly prio’ 40 forcclosure. No offset or claim which Borrower might have now or in the
fulure against Lender shall rekevie Rorrower from making payments duc under the Note and this Security
Instrument or performing the covedants and agreements secured by this Sccurity Instrument.

2. Application of Payments or/ Pro:eeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall beapplicd in the following order of priority: (a) interest duc under the
Note; (b) principal duc under the Note; (€3 ampunts duc under Section 3. Such payments shall be applied
each Periodic Payment in the order in which 1 5ecame due. Any remaining amounts shall be applied [irst 1o
late charges, second 1o any other amounts due underinis Sccurity Instrument, and then to reduce the principal
balance of the Note.

If Lender receives a payment from Borrower o = delinquent Periodic Payment which mcludes a
sulficicnt amount to pay any late charge due, the payment#25-be applicd o the delinquent payment and the
late charge. I more than one Periodic Payment is outstanding,_zader may apply any payment rceeived from
Borrower 10 the repayment of the Periodic Payments if, and 1o the-cxient Lhat, each payment can be paid in
full, To the extent that any excess cxists afier the payment is applied W the full payment of one or more
Periodic Payments, such cxcess may be applicd to any Jatc charges-duz. Voluntary prepayments shall be
applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance procceds, or Miscellaneous Procesits 1o principal duc under the
Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay 1o Lender on the day Perioaie Pavments arc due under
the Note, until the Note is paid in full, a sum (the "Funds”) t provide for payment o amaunts due for: (a)
faxes and assessments and other ilems which can auain priority over this Sccurity Instredneav.as a lien or
encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any. (¢} premiums
for any and all insurance required by Lender under Scction 3; and (d) Mortgage Insurance pretaiving, if any,
or any sums payable by Borrower o Lender in licu of the payment of Mortgage Insurance premiums in
accordance with the provisions of Section 10. These items arc called "Escrow Ttems.” At origimation or at any
time during the term of the Loan, Lender may require that Community Association Ducs, Fees, and
Asscssments, if any, be escrowed by Borrower, and such dues, ees and assessments shall be an Escrow liem.
Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow liems unless Lender waives Borrower’s obligation (o pay the Funds
for any or all Escrow Items. Lender may waive Borrower’s obligation to pay 1o Lender Funds [or any or ail
Escrow Items at any time. Any such waiver may only be in wriling. In the cvent of such waiver, Borrower
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shall pay dircctly, when and where payable, the amounts due [or any Escrow Items lor which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower’s obligation to make such payments and
10 provide reccipts shall for all purposes be decmed to be a covenant and agrecment contained in this Sccurity
Instrument, as the phrase "covenant and agreement” is used in Scction 9. If Borrower is obligated to pay
Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Ilem,
Lender may cxercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 1o repay o Lender any such amount. Lender may revoke the waiver as (o any or all Escrow
Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that arc then required under this Section 3.

Lenser thay, at any time, collect and hold Funds in an amount (a) sufticient 1o permit Lender to apply
the Funds al-die time specificd under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current dala and
reasonable estimaceof expenditures of future Escrow liems or otherwisc in accordance with Applicable Law.

The Funds shall ¢ keld in an institution whose deposits are insured by a federal agency, instrumentality,
or cnlity (including Lended, i Lender is an institution whosc deposits are so insured) or in any Federal Home
Loan Bank. Lender shall <ply the Funds to pay the Escrow Items no later than the time specificd under
RESPA. Lender shall not chifgo Rorrower for holding and applying the Funds, annually analyzing the
cscrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender to mike sach a charge. Unless an agrecment is made in writing or Applicable
Law requircs interest to be paid on the Funds, Lender shall not be required Lo pay Borrower any inicrest or
carnings on the Funds. Borrower and Lender cap-agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, withedi charge, an annual accounting of the Funds as required by
RESPA,

If there is a surplus of Funds held in cscrow, as defined under RESPA, Lender shall account w
Borrower for the cxcess funds in accordance with RESPA/TE there is a shortage of Funds held in cscrow, as
delined under RESPA, Lender shall notify Borrower as«cyuired by RESPA, and Borrower shall pay to
Lender the amount necessary Lo make up the shortage in acedrdance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall
notily Borrower as requircd by RESPA, and Borrower shall pay to Lendcr the amount necessary 10 makc up
the deficicney in accordance with RESPA, but in no more than 12 monuily payments.

Upon payment in {ull of all sums sccured by this Security Insirumcit. Lander shall promptly refund 1o
Borrower any Funds held by Lender.

4, Charges; Liens. Borrower shail pay all taxcs, asscssments, charges) fincs, and impositions
alributable 10 the Property which can attain priority over this Security Instrument, leasehold paymenis or
ground rents on the Property, if any, and Community Association Ducs, Feces, and Asscisments, if any, To the
extent that these items are Escrow liems, Borrower shall pay them in the manner provided i Scction 3.

Borrower shall promptly discharge any lien which has priority over this Sccurity Instrainent unless
Borrower: () agrees in writing 1o the payment of the obligation securcd by the licn in a manner agce Mable 1o
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good Taith by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate (o prevent the
enforcement of the lien while those proccedings arc pending, but only unti! such proceedings are concluded,
or (¢) securcs [rom the holder of the lien an agreement satisfactory o Lender subordinating the lien 1o this
Sccurity Instrument. If Lender determines that any part of the Property is subject 1o a lien which can atlain
priority over this Security Instrument, Lender may give Borrower a notice identifying the licn. Within 10
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days of the date on which that notice is given, Borrower shall satisfy the lien or take onc or more of the
actions set forth above in this Section 4.

Lender may requirc Borrower to pay a onc-time charge for a real estate tax verification andfor reporting
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now cxisting or hereafter erccted on the
Property insured against loss by fire, hazards included within the tern "extended coverage,” and any other
hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in the amounts (including deductibic levels) and for the periods that Lender
requires, What Lender requires pursuant Lo the preceding sentences can change during the term ol the Loan.
The insurance carrier providing the insurance shall be chosen by Borrower subject Lo Lender’s right o
disapprov¢. Borrower’s choice, which right shall not be cxercised unreasonably. Lender may require
Borrower 10 jray, in connection with this Loan, either: (a) a one-time charge for flood zone determination,
certification and ‘racking services; or (b) a one-time charge for flood zone determination and cerlification
services and subscolent charges cach lime remappings or similar changes occur which reasonably might
affect such determiration or certification. Borrower shall also be responsible for the payment of any fees
imposed by (he Federal Emergency Management Agency in connection with the revicw of any flood zonc
determination resulting (zoraan objection by Borrower,

If Borrower fails to main@in.any of the coverages descrihed above, Lender may oblain insurance
coverage, al Lender’s option ardd Borrower’s expense. Lender is under no obligation to purchasc any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might not
protect Borrower, Borrower™s equity i tic Property, or the contents of the Property, against any risk, hazard
or Lability and might provide greater or lesser coverage than was previously in cifcct. Borrower
acknowledges that the cost of the msuranceuverage so obtained might significantly cxceed the cost of
insurance that Borrower could have obtained. Anv aniounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this-Sceurity Instrument. These amounts shall bear intercst at
the Note rate from the date of disbursement and shall bepayable, with such interest, upon notice from Lender
10 Borrower requesting payment.

All insurance policics required by Lender and rencwals o1 such policics shall be subject o Lender’s
right to disapprove such policics, shall include a standard morigage clause, and shall name Lender as
morlgagee andfor as an additional loss payce. Lender shall have the rigint to hold the policies and rencwal
certificates. If Lender requircs, Borrower shall promptly give to Lender-all receipts of paid premiums and
renewal notices. 1f Borrower oblains any form of insurance coverage, no. otasrwise required by Lender, for
damage 10, or destruction of, the Property, such policy shall include a standaid-mortgage clause and shall
name Lender as morigagee andfor as an additional loss payec.

In the event of loss, Borrower shall give prompt notice 1o the insurance carrici and-Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower oderwise agree in
wriling, any insurance proceeds, whether or not the underlying insurance was required by Tiender, shall be
applicd 1o restoration or repair of the Property, if the restoration or repair is cconomicaliy irasible and
Lender’s security is not lessened. During such repair and restoration period, Lender shall have &ac right 10
hold such insurance proceeds until Lender has had an opportunity to inspect such Property 1o ensur¢ the work
has been completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a scrics of progress
payments as the work is completed. Unless an agrecment is made in writing or Applicable Law requires
interest to be paid on such insurance proceeds, Lender shall not be required (o pay Borrower any interest or
carnings on such procceds. Fees for public adjusters, or other third partics, retained by Borrower shall not be
paid out of the insurance procecds and shall be the sole obligation ol Borrower. Il the restoration or
rcpair is not cconomically feasible or Lender’s security would be lessened, the insurance procecds
shall be applicd 10 the sums sccured by this Sccurity Instrument, whether or not then duc, with the
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cxcess, if any, paid (o Borrower. Such insurancc proceeds shall be applied in the order provided for in
Scction 2.

1l Borrower abandons the Property, Lender may [ile, negotiale and settic any available insurance claim
and related matters. 1f Borrower docs not respond within 30 days Lo a notice from Lender that the insurance
carricr has offered 1o setlle a claim, then Lender may negotiate and seutle the claim. The 30-day period wilt
begin when the notice s given, In cither event, or if Lender acquires the Properly under Section 22 or
otherwise, Borrower hercby assigns to Lender (a) Borrower’s rights (o any insurance proceeds in an amount
not 1o cxceed the amounts unpaid under the Note or this Sccurity Instrument, and (b) any other of Borrower’s
rights (other than the right o any refund of uncarned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights arc applicable 1o the coverage of the Property. Lender
may usc e Insurance procecds either 1o repair or restore the Property or to pay amounts unpaid under the
Note or this Séeurity Instrument, whether or not then due.

6. Occupan:y. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days «(ter the exccution of this Sccurity Instrument and shall continue o occupy the Property as
Borrower’s principal residence for at least one ycar after the date of occupancy, unless Lender otherwise
agrees in writing, which-Consent shall not be unrcasonably withheld, or unless cxicnuating clrcumslances
exist which are beyond Borrawer’s control.

7. Preservation, Maintcnancs and Protection of the Property; Inspections. Borrowcer shail not
destroy, damage or impair the Property, allow the Property 10 deteriorate or commil waste on the Property.
Whether or not Borrower is residing in th Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or decrégsing in value due 0 its condition. Unless it is determined pursuant 1o
Section 5 that repair or restoration is not cconomically (easible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration or domiage. If insurance or condemnation proceeds are paid in
connection with damage to, or the taking of, the Froperty, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released proceads for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payment or in a series of progress payments as the work 1s
completed. If the insurance or condemnation proceeds ar< met sufficient to repair or restore the Property,
Borrower is not reticved of Borrower’s obligation for the compteann of such repair or restoration,

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice al the time of or prior 1o such an intcrior inspection specifying such reasonable causc.

8. Borrower’s Loan Application. Borrower shall be in default if, curiag the Loan application process,
Borrower or any persons or entitics acting at the direction of Borrower oi with. Rorrower’s knowledge or
consent gave maleriaily false, mislcading, or inaccurate information or statenentsslo Lender (or lailed to
provide Lender with material information) in connection with the Loan. Material representations include, but
arc not limited to, representations concerning Borrower’s occupancy ol the Property &s Boorower’s principal
residence.

9, Protection of Lender’s Interest in the Property and Rights Under this Security i7strument. If
() Borrower fails to perform the covenants and agreements contained in this Sceurity Instrumeit <0) there is
a legal procceding that might significantly affect Lender’s interest in the Property andfor rights under this
Sccurity Instrument (such as a procceding in bankruptcy, probate, lor condemnation or forfciture, Lor
enforcement of a lien which may attain priority over this Sccurity Instument or 1o enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
rcasonable or appropriatc to protect Lender’s interest in the Property and rights under this Sccurily
Instrument, including protecting and/or assessing the vatuc of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums sccurcd by a liecn which
has priority over this Sccurity Instrument; (b) appearing in courl; and (c) paying rcasonable
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attorneys’ fees to protect its intercst in the Property and/or rights under this Security Instrument, including its
secured position in a bankruptey proceeding. Sccuring the Property includes, but is not limited fo, entering the
Property Lo make repairs, change locks, replace or board up doors and windows, drain water from pipes,
eliminate building of other code violations or dangerous conditions, and have utilitics turned on or off.
Although Lender may take action under this Section 9, Lender does not have to do so and is not under any
duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions
anthorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
sccured by this Security Instrument. Thesc amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such intercst, upon notice from Lender to Borrower requesting
payment.

If this-Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the leasc,
Il Borrowér-acquires fee title o the Property, the leaschold and the fee title shall not merge unless Lender
agrees 10 theanerger in writing.

10. Mor:gzge Insurance. If Lender required Mortgage Insurance as a condition of making thc Loan,
Borrower shall may.he premiums required to maintain the Mortgage Insurance in effect. 1f, for any reason,
the Mortgage Insurénee coverage required by Lender ceases 10 be available from the morigage insurer thal
previously provided such insurance and Borrower was requircd 10 make separately designated payments
toward (he premiums for Merigage Insurance, Borrower shall pay the premiums requircd to obtain coverage
substantially equivalent to the Mortgage Insurance previously in ellcct, al a cost substantially cquivalent to
the cost to Borrower of the 1Maitzage Insurance previously in cffect, [rom an altemate morigage insurer
selected by Lender. IF substantialty equivalent Morigage Insurance coverage is not available, Borrower shall
continue to pay to Lender the amount of tne separately designated payments that were due when the insurance
coverage ceased 1o be in cffect. Lender will accept, use and relain these payments as a non-refundable loss
reserve in liew of Mortgage Insurance. Such 1o¢s reserve shall be non-refundable, notwithstanding the fact that
the Loan is ultimately paid in full, and Lenacrhall not be required to pay Borrower any intercst or carnings
on such loss reserve, Lander can no longer require Yoss reserve payments il Mortgage Insurance coverage (in
the amount and for the period that Lender requires, provided by an insurer selecied by Lender again becomes
available, is obtained, and Lender requires scparatcly designated payments loward the premiums for Morigage
Insurance. 1f Lender required Mortgage Insurance as a/condition of making the Loan and Borrower was
required to make separately designated payments oward U nreminms [or Morlgage Insurance, Borrower
shall pay the premiums required to maintain Mortgage Insurancs . effect, or 1o provide a non-refundable loss
reserve, until Lender’s requirement for Mortgage Insurance ends-in accordance with any wrillen agrecment
between Borrower and Lender providing for such termination or until ieimination is required by Applicable
Law. Nothing in this Scction 10 affects Borrower’s obligation Lo pay laterest al the rate provided in the Nole.

Mortgage Insurance reimburses Lender (or any entity that purchases ths Note) for certain losses it may
incur if Borrower docs not repay the Loan as agreed. Borrower is not a party«o flic Morigage Insurance.

Mortgage insurcrs cvaluale their total risk on all such insurance in force trom time 10 time, and may
enter into agreements with other partics that share or modify their risk, or reduce losacs. These agrecments are
on terms and conditions thal arc satisfactory Lo the morigage insurcr and the other par'y {ar partics) {0 these
agreements, These agreements may require tie mortgage insurer 10 make payments usivg anvesource of funds
that the mortgage insurer may have available (which may include funds obtained [rom Morgzage Insurance
premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurcr, any roinsurer, any
other cality, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts-that derive
from (or might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in cxchange
for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreement provides thal an
affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the premiums pakl to the
insurcr, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they wilt not entitle Borrower to any refund.

(b} Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11, Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellancous Proceeds are hercby
assigned 1o atid shall be paid to Lender.

If the Property is damaged, such Miscellancous Proceeds shall be applied to restoration or repair of the
Property, if the testoration or repair is cconomically feasible and Lender’s security is not lessencd. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Property 1o cnsure the work has been completed to Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a scrics of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires intercst Lo be paid on such Miscellancous Proceeds,
Lender shatinot be required to pay Borrower any interest or earnings on such Misccllancous Proceeds. 1 the
restoration e repair is nol economically [casible or Lender’s security would be lessened, the Miscellancous
Proceeds shail b applied 0 the sums sccured by this Security Instrument, whether or net then duc, with
the cxcess, if énv, naid Lo Borrower. Such Miscellancous Proceeds shall be applied in the order provided for
in Scction 2,

In the event of afotal taking, destruction, or loss in value of the Property, the Miscclancous Proceeds
shall be applicd to the sup secured by this Security Instrument, whether or not then due, with the excess, it
any, paid o Borrower.

In the event of a partial t2king, destruction, or loss in value of the Property in which the fair maskel
valuc of the Property immediawcly before the partial taking, destruction, or loss in value is equal 1o or greater
than the amount of the sums sccured-hy this Security Instrument immediately before the partial aking,
destruction, or loss in value, unless Borrower and Lender olherwise agree in writing, the sums sccured by this
Sccurity Instrument shall be reduced by jthe amount of the Miscellancous Procecds multiplied by the
following fraction: (a) the total amount of ¢ sums secured immediately before the partial taking, destruction,
or loss in value divided by (b} the fair mareet value of the Property immediatcly before the partial taking,
destruction, or loss in value. Any balance shall Le paidio Borrower.

In the cvent of a partial waking, destruction, Or loss in value of the Property in which the [air market
value of the Property immediately before the partial 1abing, destruction, or foss in valuc is less than the
amount of the sums sccured immediately before the paryial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in wriling, the Miscsilancous Proceeds shall be applicd to the sums
sceured by this Sccurity Instrument whether or not the sums aic ten due.

I[ the Property is abandoned by Borrower, or if, alter notic>-Uy Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers (o make an award Lo sctile & claim for damages, Bortower [ails
1o respond to Lender within 30 days aller the date the notice is given, liender is authorized to collect and
apply the MisccHancous Proceeds cither Lo restoration or repair of the Propiuely or 1o the sums secured by this
Securily Instrument, whether or not then duc. "Opposing Party” mcans theanird party that owes Borrower
Miscellancous Proceeds or the party against whom Borrower has a right of acign i regard 1o Miscellancous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or crimisiaiy, is begun that, in
Lender’s judgment, could result in forfciture of the Property or other material impairment of Lender’s interest
in the Property or rights under this Sccurity Instrument. Borrower can cure such a default sad, i acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding o be dismissed with a
ruling that, in Lender’s judgment, precludes (orfeiture of the Property or other material ympasment of
Lender’s interest in the Property or rights under this Security Instrument. The procceds of any award or claim
for damages that arc auributable to the impairment of Lender’s interest in the Property are hereby assigned
and shall be paid to Lender.

All Miscellaneous Proceeds that are not applicd o restoration or repair of the Property shall be applicd
in the order provided for in Scction 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for
payment or modification of amortization of the sums secured by this Sceurity Instrument granied by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or
any Successors in Intcrest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or to refuse o cxlend time for payment or otherwise modify amortization
of the sums secured by this Sccurity Instrument by reason of any demand madce by the original Borrower or
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any Successors in Interest of Borrower, Any lorbearance by Lender in excrcising any right or remedy
including, without limitation, Lender’s acceptance of payments form third persons, enlities or Successors n
intcrest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the
excrcise of arty right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees thal Borrower’s obligations and liability shall be joint and several. However, any Borrower who
co-signs this Sccurity Instrument but does not cxecute the Note (a "co-signer"): (@) is co-signing this
Securily Instrument only Lo morigage, grant and convey the co-signer’s inierest in the Property under the
terms of this Security Instrwment; (b) is not personally obligated to pay the sums secured by this Sccurity
Instrument; and (¢) agrees that Lender and any other Borrower can agree (o extend, modify, forbear or make
any accommodations with regard to the terms of this Security Instrument or the Note without the co-signer’s
consernl,

Suljjecto the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrowcer’s
obligations under this Sceurity Instrument in writing, and is approved by Lender, shall obtain all of
Borrower’s righisand benefits under this Sceurity Instrument, Botrower shall not be relcased [rom
Borrower's obligations and fiability under this Sccurity Instrument unless Lender agrees (o such release in
writing. The covenaitsand agreements ol this Security Instrument shall bind (cxcept as provided in Scetion
20) and benefit the successors and assigns of Lender.

14, Loan Charges. ‘.cader may charge Borrower fees for services performed in connection with
Borrower’s default, for the puipose of protecting Lender’s intercst in the Property and rights under this
Sccurity Instrument, including, but not limited to, atorneys” fecs, property inspection and valuation fees. In
regard to any other foes, the absence 0t express authority in this Security Instrument Lo charge a specilic fee
(0 Borrower shall not be construcd a:.a prohibition on the charging of such fee. Lender may not charge fees
that are expressly prohibited by this Security Instrument or by Applicable Law.

I the Loan is subject to a law which sct¢ maximum loan charges, and that law is finally intcrpreted so
that the intercst or other loan charges collectador 10 be collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shal*vereduced by the amount necessary 10 reduce the charge
to the permitted limit; and (b) any sums already callected [rom Borrower which exceeded permitied limits
will be refunded to Borrower. Lender may choose 10 (nake this refund by reducing the principal owed under
the Notc or by making a dircct payment o Borrower, 1t 2/refund reduces principal, the reduction will be
trealed as a partial prepayment without any prepayment charge (whether or nol a prepayment charge 18
provided for under the Note). Borrower’s acceptance of any sucii refund made by direct payment to Borrowcer
will constitute a waiver of any right of action Borrower might hev&arising out of such overcharge.

15. Notices. All notices given by Borrowcer or Lender in connection with this Sccurity Instrument must
be in writing. Any notice to Borrower in connection with this Security fostrument shall be deemed 1o have
heen given 1o Borrower when mailed by first class mail or when actually’ dalivered 1o Borrower’s notice
address il sent by other means. Notice to any onc Borrower shall constitute potice to all Borrowers unless
Applicable Law cxpressly requires otherwise. The notice address shall be the Property Address unlcss
Borrower has designated a subslitute notice address by notice o Lender. Borrgwer shall promptly nolify
Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Bortower’s change of
address, then Borrower shall only report a change of address through that specified proceduie, There may be
only one designated notice address under this Security Instrument at any one lime. Any noue< 1o Lender shall
be given by delivering it or by mailing it by first class mail to Lender’s address stated herein uniess Lender
has designated another address by notice 10 Borrower. Any notice in connection wilh this Security instrument
shall not be decmed (0 have been given to Lender until actually received by Lender. 1f any notice required by
this Sccurity Instrument is also required under Applicable Law, the Applicable Law requircment will satisly
the corresponding requircment under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Sccurity Instrument shall be governed
by federal law and the law of the jurisdiction in which the Property is located. All rights and obligations
contained in this Security Instrument are subject 1o any requirements and limitations of Applicable Law.
Applicable Law might explicitly or implicitly allow the partics to agree by contract or it might be silent, but
such silence shall not be construed as a prohibition against agreement by contract. In the event that any
provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such contlict shall
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not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (¢) the word "may” gives sole discretion without any obligation 10 take
any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Seeurity Instrument,

18. Transfer of the Property or a Beneficial Interest in Borrower. As usced in this Section 18,
“Interest in the Property” mcans any Iegal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or cscrow
agreemens, the. intent of which is the trans(er of title by Borrower at a futurc date to a purchaser.

If all orany part of the Property or any Inicrest in the Property is sold or transferred {or if Borrower is
not a natural parson and a beneficial interest in Borrower is sold or transferred) without Lender’s prior writlen
consent, Lenderinzy_require immediate payment in full of all sums secured by this Sceurity Instrument.
However, this optiot. sia' not be exercised by Lender if such exercise is prohibited by Applicable Law.

Il Lender cxerciscsAhis option, Lender shall give Borrower notice ol acceleration. The notice shall
provide a period of not teis'than 30 days (rom the date the notice is given in accordance with Scction 13
within which Borrower must pay all.sums sccured by this Sccurity Instrument. I Borrower fails to pay these
sums prior o the expiration of 4nis netiod, Lender may invoke any remedics permitted by this Sccurity
Instrument without further notice or ¢emaad on Borrower.

19. Borrower’s Right to Reinsiate After Acceleration. I[ Borrowcr mecls certain conditions,
Borrower shall have the right to have cnlorcement of this Sceurity Instrument discontinued at any time prior
1o the earlicst of: (a} five days before sale of Ui Property pursuant to Section 22 of this Sccurity Instrument;
(b) such other period as Applicable Law might sperily for the termination of Borrower’s right to reinstate; or
(¢} entry of a judgment enforcing this Sccurity Instrpaent. Those conditions are that Borrower: (1) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acccleration
had occurred; (b} cures any defaull of any other covenaris oi-agreements; () pays all expenses incurred in
enforcing this Security Instrument, including, but not liwiled; to, reasonable attorneys’ {ccs, property
inspection and valuation fecs, and other fees incurred for the prrgiose ol protecting Lender’s interost in the
Property and rights under this Sceurity Instrument; and (d) takes puch action as Lender may rcasonably
requirc 1o assure that Lender’s interest in the Property and rights urder this Security Instrument, and
Borrower’s obligation to pay the sums secured by this Security Instrument. shall continuc unchanged unless
as otherwise provided under Applicable Law. Lender may require that Borrowe: pay such reinstatement sums
and expenscs int onc or more of the following [orms, as sclected by Lender: (a) cash; (b} moncy order; (¢)
certificd check, bank check, treasurcer’s check or cashicr’s check, provided any such cheek is drawn upon an
institution whosc deposits are insurcd by a [ederal agency, instrumentality or entity; o: (d> Flectronic Funds
Transfer. Upon rcinstatement by Borrower, this Sccurity Instrument and obligations sccurid herchy shall
remain fully effective as i no acceleration had occusred. However, this right 1o reinstate shallswtepply in the
case of acccleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Notc or a partial mnterest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice w Borrower.
A salc might result in a change in the entity (known as the "Loan Servicer”) that collects Periodic Payments
duc under the Note and this Security Instrument and performs other mortgage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. Therc also might be one or more changes of
the Loan Scrvicer unrelated 10 a sale of the Note. If there is a change ol the Loan Servicer, Borrower will be
given written notice ol the change which will state the name and address ol the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with a
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notice of transter of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other
than the purchaser of the Note, the mortgage loan servicing obligations 1o Borrower will remain with the
Loan Servicer or be ‘transferred 0 a successor Loan Servicer and arc not assumed by the Note purchaser
unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant Lo this Sccurily
Instrument or that alleges that the other party has breached any provision of, or any duty owed by reason of,
this Security Instrument, until such Borrower or Lender has notified the other party {(with such nolice given in
compliance with the requirements of Section 15) of such alleged breach and alforded the other party hereto a
rcasonableperiod after the giving of such notice (o take corrective action. If Applicable Law provides a time
period which must clapse before certain action can be taken, that time period will be deemed o be reasonable
for purposes of th's paragraph, The notice of acceleration and opportunity 1o cure given 1o Borrower pursuant
to Section 22 apd (he notice of acceleration given o Borrower pursuant to Scction 18 shall be deemed to
satisly the notice an¢. oppartunity to take corrective action provisions of this Scetion 20.

21. Hazardous Svhstances. As used in this Section 21: (a) "Hazardous Substances” arc thosc
substances defined as 1oxil0r hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline keresene, other lammable or toxic petroleum products, woxic pesticides and
herbicides, volatile solvents, materials-eontaining ashestos or formaldchyde, and radioactive materials; (b)
"Environmental Law" means federal saws and faws of the jurisdiction where the Property is located that relate
(o health, safety or environmental prowcetion; (¢) "Environmental Cleanup” includes any response action,
remedial action, or removal action, as defined1ix’ Environmental Law; and (d) an "Environmental Condition”
means a condition that can cause, contribute to, or otherwise trigger an Environmental Clcanup.

Borrower shall not cause or permil the prescace, use, disposal, storage, or rclease of any Hazardous
Substances, or threaten to release any Hazardous Subltances, on or in the Property. Borrower shall not do,
nor allow anyonc clse to do, anything alfecting the Propeso~{a) that is in violation of any Environmental
Law, (b) which crcates an Environmental Condition, or (¢) which, duc to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely allccts the value of the Property. The preceding two
sentences shall not apply 1o the presence, use, or storage on the Prperty of small quantitics of Hazardous
Substances that are generally recognized 1o be appropriate 1o normal reeidzntial uses and lo maintenance of
the Property {including, but not limited to, hazardous subslances in consumcr rioiacts).

Borrower shall promptly give Lender written notice of (a) any investigaticn, claim, demand, lawsuit or
other action by any governmental or regulatory agency or privale party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual «noviedge, (b) any
Environmental Condition, including but not fimited to, any spilling, leaking, discharge, relcase or threat of
release of any Hazardous Substance, and (¢) any condition caused by the presence, use acaclease of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is 2oiified by
any governmental or regulatory authorily, or any private party, that any removal or other remediauon of any
Hazardous Substance affecting the Propertly is necessary, Borrower shall promptly take all necessary remedial
actions in accordance with Environmental Law. Nothing herein shall creale any obligation on Lender for an
Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as [ollows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but mot prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secuved by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosur# proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosree. If the default is not cured on or before the date specitied in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument without
further demand- anll may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collect all ¢n.penses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasoranle attorneys® fees and costs of title evidence.

23. Release. Upon paymént of all sums sccured by this Security Instrument, Lender shall release this
Securily Instrument. Borrower skall pay any recordation costs. Lender may charge Borrower a fee flor
releasing this Sccurity Instrument, bit only if the lee is paid to a third party for services rendered and the
charging of the fee is permitied under Apytivable Law.

24. Waiver of Homestead. In accordanse-with Ilinois law, the Borrower hercby releases and waives
all rights under and by virtue of the Illinois homestesd cxemption laws.

25. Placement of Collateral Protection Insuranee.Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreement ywith Lender, Lender may purchase insurance at
Borrower’s expense to protect Lender’s interests in Borrower’s eollateral. This insurance may, but nced not,
protect Borrower’s interests. The coverage that Lender purchases sy not pay any claim hat Borrower makes
or any claim that is madc against Borrower in connection with the collatcral. Borrower may later cancel any
insurance purchased by Lender, but only alter providing Lender witti-eviience that Borrower has obtained
insurance as required by Borrower’s and Lender’s agreement. If Lenaes opurchases insurance lor the
collateral, Borrower will be responsible for the costs of that insurance, wiclating interest and any other
charges Lender may impose in connection with the placement of the insurance, untit the effective date of the
cancellation or expiration of the insurancc. The costs of the insurance may be added 1o Borrower's 1otal
outstanding balance or obligation. The costs of the insurance may be more than the cost of insurance
Borrower may be able to obtain on its own,
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BY SIGNING BELOW, Borrower accepls and agrees to the erms and covenants contained in this
Sceurity Instrument and in any Rider execuled by Borrower and recorded with it.

Witnesses:

L

4 (Scab
-Borrower
~(Seal) (Seal)
-Boarover *B()I'TUWCT
(Scal) /X {Scal)
-Borrower -Borrower
(Scal) - (Seal)
-Borrower -Borrower
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N
STATE OF ILLINOIS Count 17"{_/
L L OF NOLS, -~ ‘ounty §s:
1, 5- [ LU{ L{ a S b DA , a Notary Public in and {or said county and
at

state do herchy certify

personally known to me to be the same person(s) whose name(s) subscribed (o the foregoing instrument,
appearcd before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrumentas his/her/their free and voluntary act, for the uscs and purposes therein sct forth.

Given urder my hand and official seal, this — day of ~
5 Mo D0 10

My Commission Expires;

Nelary Public

M‘w
OFFICIAL SEAL
SHERYL OSBORNE
Notary Public - State of Hllinois .2
My Commission Expires Jun 14, 20
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BORROWER OCCUPANCY RIDER

.

This Borrower Occupancy Rider is made this 13tR day of February

2010 , and is incorporated into and shall be deemed to amend and supplement the
Mortgage, Deed of Trust, or Security Deed (the "Sccurity Instrument") of the same date given
by the undersigned (the"Borrower") to secure gaid borrower's Note to

PNC Mortgage, a division of
PNC Bank, National Association (the

"Lender”) of the same date and covering the property described in the Security Instrument and
located at:

2926 MAYTAIR AVE

WESTCHESTER, /llinois 60154

Additional Covenants« In addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:

BORROWER OCCUPANCY COVENANT

Borrower agrees to occupy the property.as borrower's principal residence within sixty
(60} days after the date of the Security Instruraent. If Borrower does not so oceupy the
property. Lender may, at its option, require immediate payment in full of all sums secured by
this Security Instrument. However, this option shalt rot be exercised by Lender if exercise 1s
prohibited by law as of the date of the Security Instrument.

By signing below, Borrower accepts and agrees to the terris and covenants contained in
this Borrower Occupancy Rider.

i .

7 D
(;/'{ 1L ~ ; y
Borrower FRANK L MONTGOMERY / Borrower

Borrower Borrower
Borrower Borrower
Borrower Borrower

OCCRIDER (0405)
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EXHIBIT A

PARCEL 1: Lots 11 and 12 in Block 6 in Westchester Highlands, being a Subdivision in the Southeast part of the
West 14 of Section 29, Township 39 North, Range 12 East of the Third Principal Meridian, in Cook County, Hlinois.

PARCEL 2: The East 1/2 of the vacated alley lying West of and adjeining Lots 11 and 12 aforesaid, in Cook County,

Iilinois.
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