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1 IRTGAGE
MIN 1000255-0000625842-8
DEFINITIONS

Words used in multiple sections of this document are defined below and other words aic ¢iinzd in Sections 311,13, 18, 20
and 21. Certain rules regarding the usage of words used in this document are also provided in S<:or: 16.

(A) "“Security Instrument” means this document, which is dated MAY 25, 2010 , togather with all Riders to
this document.
{B) "Borrower" is

DANIEL J FLICK, A SINGLE MAN, AND TIMOTHY L TEMPLETON, A SINGLE MAN

Borrower is the mortgagor under this Security Instrument.

ILLINOIS--Singte Family—Fannie Mas/Froddle Mac UNIFORM INSTRUMENT (MERS) Form 3014 1/0%

*220415472000001006A°

MERS Mortgage-IL
1006A-IL (08/08)(d) Page 1 0f 12

*23991°




1016140169 Page: 3 of 25~

UNOFFICIAL COPY

DOC ID #: 00022041547205010
(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solely as a
nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security Instrument. MERS is
organized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box 2026, Flint, MI 48501-
2026, tel. (888) 679-MERS.
(D) "Lender" is
BANK OF AMERICA, N.A.
Lender is a NATIONAL ASSOCIATION
organized and existing under the laws of THE UNITED STATES

Lender's address is
101 South Tryon Street, Charlotte, NC 28255 .
(E) "Note" means the promissory note signed by Borrower and dated MAY 25, 2010 . The Note states that

Borrower owes Lends:
FOUR HUNDRED' STVENTEEN THOUSAND and 00/100

Dollars (U.S. $ 417, 00000 ) plus interest. Borrower has promised to pay this debt in regular Periodic Payments and
to pay the debt in full not Yaler<bzn  JUNE 01, 2040 .

(F) "Property" means the pronccty that is described below under the heading "Transfer of Rights in the Property.”

(G) "Loan" means the debt eviderced by the Note, plus interest, any prepayment charges and late charges due under the Note,
and all sums due under this Security Ir<ilument, plus interest,

(H) "Riders” means all Riders to this Security Instrument that are executed by Borrower. The following Riders are to be
executed by Borrower [check box as applicauls):

Adjustable Rate Rider K] Condeminium Rider O Second Home Rider
[ Balloon Rider [J Planned Tit Development Rider K] 1-4 Family Rider
[0 VA Rider [] Biweek'y Fayinent Rider K] Other(s) [specify)

CONDO RIDER

() "Applicable Law" means all controlling applicable ‘ederal, state and local statutes, regulations, ordinances and
administrative rules and orders {that have the effect of law) as well & al’ applicable final, non-appealable judicial opinions.

(J) "Community Association Dues, Fees, and Assessments" mea:s 211 dues, fees, assessments and other charges that are
imposed on Borrower or the Property by a condominium association, horiezwyers association or similar organization.

(K) "Electronic Funds Transfer” means any transfer of funds, other thun a ‘ransaction originated by check, draft, or similar
paper instrument, which is initiated through an electronic terminal, telephonic listrument, computer, or magnetic tape so as (o
order, instruct, or authorize a financial institution to debit or credit an account.. Such term includes, but is not limited to,
point-of-sale transfers, automated teller machine transactions, transfers initiated Ly-tel¢phone, wire transfers, and automated
clearinghouse transfers.

(L) "Escrow Items" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds” means any compensation, settiement, award of damages, or proceeds paid by any third party
(other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, ¢t destruction of, the Property,
(i) condemnation or other taking of all or any part of the Property; (i} conveyance in“nes of condemnation;
or (iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.

(N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, tie Loan.

(O) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the 12, plus (ii) any
amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq) and its implementing
regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to time, or any additional or successor
legislation or regulation that governs the same subject matter. As used in this Security Instrument, "RESPA” refers to all
requirements and restrictions that are imposed in regard to a "federally related mortgage loan" even if the Loan does not qualify as
a "federally related mortgage loan" under RESPA.

(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not that party has
assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications of the
Note; and (if) the performance of Borrower's covenants and agreements under this Security Instrument and the Note. For this
purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender's successors and

ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) Form 3014 101
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assigns) and to the successors and assigns of MERS, the following described property located in the
COUNTY of COOK

[Type of Recording Jurisdiction] [Name of Recording Jurisdiction)
SEE EXHIBIT "A" ATTACHED HERETO AND MADE A PART HEREOF.

Parcel ID Number: 14204070501724 which currently has the address of
400 W CORNELIA AVE APT 408, CHICAGO
[Street/City]
Hlinois 60657-1916 ("Property Address”}.
(Zip Code]

TOGETHER WITH all the improvements now ot hereafter erected on the property, and all easements, appurtenances, and
fixtures now or hereafter a part of the property. All repizcements and additions shall also be covered by this Security Instrument.
All of the foregoing is referred to in this Security Instrumesit s the "Property.” Borrower understands and agrees that MERS holds
only legal title to the interests granted by Borrower in this Security Instrument, but, if necessary to comply with law or custom,
MERS (as nominee for Lender and Lender's successors and assigns) has the right: to exercise any or all of those interests,
including, but not limited to, the right to foreclose and sell the Fropeity; and to take any action required of Lender including,
but not limited to, releasing and canceling this Security Instrament.

BORROWER COVENANTS that Borrower is lawfully seised of tiie <siate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, excep: for encumbrances of record. Borrower warrants and
will defend generally the title to the Property against all claims and demands, sub /=i to any encumbrances of record.

THIS SECURITY INSTRUMENT combine$ uniform covenants for national rise ond non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late £, aiges. Borrower shall pay when
due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges zau! late charges due under the
Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due under the-Note and this Security
Instrument shall be made in U.S. currency. However, if any check or other instrument received by Le der s payment under the
Note or this Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequen® p=ments due under
the Note and this Security Instrument be made in one or more of the following forms, as sclecied by Lender:
(a) cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check, provided any such check is drawn
upon an institution whose deposits are insured by a federal agency, instrumentality, or entity; or {d) Electronic Fundt T:ansfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other location as
may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return any payment or partial
payment if the payment or partial payments are insufficient to bring the Loan current. Lender may accept any payment or partial
payment insufficient to bring the Loan current, without waiver of any rights hereunder or prejudice to its rights to refuse such
payment or partial payments in the future, but Lender is not obligated to apply such payments at the time such payments are
accepled. If each Periodic Payment is applied as of its scheduled due date, then Lender need not pay interest on unapplied funds.
Lender may hold such unapplied funds unti} Borrower makes payment to bring the Loan current. If Borrower does not do so
within a reasonable period of time, Lender shall either apply such funds or return them to Borrower. If not applied earlier,
such funds will be applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from making payments due under the Note
and this Security Instrument or performing the covenants and agreements secured by this Security Instrument.

ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) Form 3014 1801

MERS Mortgage-IL
1006A-1L. (08/08) Page 30of 12




1016140169 Page: 5 of 25

UNOFFICIAL COPY

ATTORNEYS' TITLE GUARANTY FUND, INC.

LEGAL DESCRIPTION

Legal Description:

Unit No. 408 in the 800 West Cornelia Condominium, as delineated on a survey of the following described real estate: The East 100
feet of the South 110 feet, lying West of the West line of Halsted Street and North of the North line of Cornelia Avenue, of Lot 7 in the
Circuit Court Partition of the North 3/4 of the East 1/2 of the Southeast 1/4 of Section 20, Township 40 North, Range 14, East of the
Third Principal Meridian, in Cook County, [llinois, also Lot 69 in Benton’s Addison Street Addition, being a Subdivision of the East
102.9 feet of Lot 1 and Lot 7 (except the East 100.00 feet of the South 110 feet thereof) in the Circuit Court Partition of the North 3/4
of the East 1/2 of the Southeast 1/4 of Section 20, Township 40 North, Range 14, East of the Third Principal Meridian, all taken as a
single tract (except that past of said tract which lies above a horizontal plane having an elevation of +12.24 feet Chicago City Datum,
and which lies below a horizontal plane having an elevation of +25.74 feet Chicago City Datum and is bounded and described as
follows: Commencing at thZ Southeast comer of said tract (the Southeast comer of said tract also being the Southeast corner of said
Lot 7); thence South 89 degrees 57 minutes 15 seconds West along the South line of said tract, a distance of 2.05 feet (the South line
of said tract also being the Nortii line of West Comelia Avenue); thence North 00 degrees 00 minutes 00 seconds West, 0.71 feet to the
point of beginning; thence North 90 Zeg~zes 00 minutes 00 seconds West, 26.53 feet; thence North 00 degrees 00 minutes 00 seconds
East, 40.19 feet; thence North 90 degrees 00 minutes 00 seconds West, 5.88 feet; thence North 00 degrees 00 minutes 00 seconds East,
829 feet; thence South 90 degrees 00 minutes 20 seconds East, 0.38 feet; thence North 00 degrees 00 minutes 00 seconds East, 26.15
feet; thence South 90 degrees 00 minutes 00 seo::Gs East, 16.82 feet; thence North 00 degrees 00 minutes 00 seconds East, 33.97 feet;
thence South 90 degrees 00 minutes 00 seconds Eas: 15.83 feet; thence South 00 degrees 00 minutes 00 seconds West, 0.73 feet;
thence South 90 degrees 00 minutes 00 seconds Ea:t, 0.73 feet; thence South 00 degrees 00 minutes 00 seconds West, 32.18 feet;
thence North 90 degrees 00 minutes 00 seconds West, 0.73 feet; thence South 00 degrees 00 minutes 00 seconds West, 0.83 feet;
thence South 90 degrees 00 minutes 00 seconds 0.75 feet, th.n<e South 00 degrees 00 minutes 00 seconds West, 24.14 feet; thence
North 90 degrees 00 minutes 00 seconds West, 0.77 fect; thene South 00 degrees 00 minutes 00 seconds West, 0.82 feet; thence
South 90 degrees 00 minutes 00 seconds East, 0.77 feet; thence Suth 00 degrees 00 minutes 00 seconds West, 24.16 feet; thence
North 90 degrees 00 minutes 00 seconds West, 0.75 feet; thence Scuth-20 degrees 00 minutes 00 seconds West, 0.83 feet, thence
South 90 degrees 00 minutes 00 seconds East, 0.75 feet; thence South-20-degrees 00 minutes 00 seconds West, 23.66 feet; thence
North 90 degrees 00 minutes 00 seconds West, 1.35 feet; thence South (2 dsgrees 00 minutes 00 seconds West, 1.35 feet to the point
of beginning, in Cook County, Illinois; which survey is attached as Exhibit "4" « the Declaration of Condominium recorded June 6,
2003 as Document No. 0315731128, together with an undivided percentage inte.=5t in the common elements.

Parcel 2: The exclusive right to the use of Parking Space Nos. P-5 and P-13 and Rouf Rignt No. R-7, limited common elements, as
delineated on the survey attached to the Declaration, aforesaid, recorded as Document N¢. (15731128,

Permanent Index Number:
Property ID: 14-20-407-050-1024

Property Address:

800 West Cornelia #408
Chicago, IL 60657
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2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepted and
applied by Lender shall be applied in the following order of priority: (a) interest due under the Note; (b) principal due under the
Note; () amounts due under Section 3. Such payments shall be applied to each Periodic Payment in the order in which it became
due. Any remaining amounts shall be applied first to late charges, second to any other amounts due under this Security Instrument,
and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient amount to pay
any late charge due, the payment may be applied to the delinquent payment and the late charge. If more than one Periodic
Payment is outstanding, Lender may apply any payment received from Borrower to the repayment of the Periodic Payments if, and
to the extent that, each payment can be paid in full. To the extent that any excess exists after the payment is applied to the full
payment of one or more Periodic Payments, such excess may be applied to any late charges due. Voluntary prepayments shall be
applied first to any prepayment charges and then as described in the Note.

Any applicationof payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note shall not extend
or postpone the duz \at., or change the amount, of the Periodic Payments.

3. Funds for Fscrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under the Note, until the
Note is paid in full, a sum the "Funds") to provide for payment of amounts due for: (a) taxes and assessments and other iterns
which can attain priority over iis Security Instrament as a lien or encumbranice on the Property; (b) leasehold payments or ground
rents on the Property, if any; (v) premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage
Insurance premiums, if any, or ary sv:qs payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums
in accordance with the provisions oi S:ction 10. These items are called “Escrow Items.” At origination or at any time during the
term of the Loan, Lender may require that Community Assoclation Dues, Fees, and Assessments, if any, be escrowed by
Borrower, and such dues, fees and assesstoer.s ciiall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of
amounts to be paid under this Section. Borrower skall pay Lender the Funds for Escrow Items unless Lender waives Bomrower's
obligation to pay the Funds for any or all Escrow Itenss. Lender may waive Borrower's obligation to pay to Lender Funds for any
or all Escrow Items at any time. Any such waiver m;y only be in writing. In the event of such waiver, Borrower shall pay
directly, when and where payable, the amounts due for 71y Escrow Items for which payment of Funds has been waived by Lender
and, if Lender requires, shall furnish to Lender receipts evizszcing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide rccoipts shall for all purposes be deemed to be a covenant and
agreement contained in this Security Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is
obligated to pay Escrow Items directly, pursuant to a waiver, and Beroveer fails to pay the amount due for an Escrow Item, Lender
may exercise its rights under Section 9 and pay such amount and Boriow-er shall then be obligated under Section 9 to repay to
Lender any such amount. Lender may revoke the waiver as to any or all £zcrow Items at any time by a notice given in accordance
with Section 15 and, upon such revocation, Borrower shall pay to Lender af! r'vnds, and in such amounts, that are then required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to perrit Lender to apply the Funds at the time
specified under RESPA, and {b) not to exceed the maximum amount a lender can require ander RESPA. Lender shall estimate the
amount of Funds due on the basis of current data and reasonable estimates of expenditures o future Escrow Items or otherwise in
accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, ir strumentality, or entity (including
Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loar 'ank. Lender shall apply the
Funds to pay the Escrow Items no Jater than the time specified under RESPA. Lender shall not charge sorzower for helding and
applying the Funds, annually analyzing the escrow account, or verifying the Escrow Items, unless Lender ;53 Borrower interest
on the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made ir. w.ning or Applicable
Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any interest or earal:igx on the Funds.
Borrower and Lender can agree in writing, however, that interest shall be paid on the Funds. Lender shall givz ¢ Borrower,
without charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the excess funds
in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower
as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the shortage in accordance with
RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any Funds
held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the Property
which can attain priority over this Security Instrument, leasehold payments or ground rents on the Property, if any, and

ILLINOIS--Single Family--Fannle Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) Form 3014 101
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Community Association Dues, Fees, and Assessments, if any. To the extent that these items are Escrow Items, Borrower shall pay
them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, but only so long as Borrower is
performing such agreement; (b) contests the lien in good faith by, or defends against enforcement of the lien in, legal proceedings
which in Lender's opinion operate to prevent the enforcement of the lien while those proceedings are pending, but only until such
proceedings are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which can attain priority over this
Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10 days of the date on which that notice is
given, Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting service used by
Lender in connection ~vith this Loan.

5. Propert; 'iurance. Bomower shall keep the improvements now existing or hereafier erected on the Property insured
against loss by fire, h»zads included within the term "extended coverage,” and any other hazards including, but not limited to,
earthquakes and floods, for which Lender requires insurance. This insurance shall be maintained in the amounts (including
deductible levels) and for te piriods that Lender requires. What Lender requires pursuant to the preceding sentences can change
during the term of the Loan. Ts:2 Insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's right
to disapprove Borrower's choice.‘which right shall not be exercised unreasonably. Lender may require Borrower to pay, in
connection with this Loan, either: fa) a one-time charge for flood zone determination, certification and tracking services;
or (b) a one-time charge for flood zune determination and certification services and subsequent charges each time remappings or
similar changes occur which reasonably taig!st «ifect such determination or certification. Borrower shall also be responsible for
the payment of any fees imposed by the Fedesal Emargency Management Agency in connection with the review of any flood zone
determination resulting from an objection by Bor. owes.

If Borrower fails to maintain any of the coverag:s described above, Lender may obtain insurance coverage, at Lender's option
and Borrower's expense. Lender is under no obligatiun (o purchase any particular type or amount of coverage. Therefore, such
coverage shall cover Lender, but might or might not proier: Borrower, Borrower's equity in the Property, or the contents of the
Property, against any risk, hazard or Liability and might provide grsater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so obtain:d mght significantly exceed the cost of insurance that Borrower
could have obtained. Any amounts disbursed by Lender under this Seciion 5 shall become-additional debt of Borrower secured by
this Security Instrument. These amounts shall bear interest at the Not< ra‘e from the date of disbursement and shall be payable,
with such interest, upon notice from Lender to Borrower requesting paymer.c.

All insurance policies required by Lender and renewals of such policies <021l be subject to Lender's right to disapprove such
policies, shall include a standard mortgage clause, and shall name Lender 7= mortgagee and/or as an additional loss payee.
Lender shall have the right to hold the policies and renewal certificates. If Lend:r requires, Borrower shall promptly give to
Lender all receipts of paid premiums and renewal notices. If Borrower obtains any-forin of insurance coverage, not otherwise
required by Lender, for damage to, or destruction of, the Property, such policy shall inchige 2 standard mortgage clause and shall
name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of oss if
not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insitwce proceeds, whether or not
the underlying insurance was required by Lender, shall be applied to restoration or repair of the Prorerty, if the restoration or
repair is economically feasible and Lender's security is not lessened. During such repair and restoration. eric<, Lender shall have
the right to hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ersurc the work has been
completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may dispurse proceeds for
the repairs and restoration in a single payment or in a series of progress payments as the work is completed. Unless 7.+ agreement is
made in writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be required to pay
Borrower any interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not
be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair is not economically
feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the
order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and related matters.
If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may negotiate and settle the claim. The 30-day period will begin when the notice is given. In either event, or if Lender
acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender (2) Borrower's rights to any insurance
proceeds in an amount not o exceed the amounts unpaid under the Note or this Security Instrument, and (b} any other of
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Borrower's rights (other than the right to any refund of unearned premiums paid by Borrower) under all insurance policies
covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender may use the insurance
proceeds either to repair or restore the Property or to pay amounts unpaid under the Note or this Security Instrument, whether or
not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within 60 days
after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal residence for at
least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably
withheld, or unless extenuating circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy, damage or
impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not Borrower is residing in the
Property, Borrower shall maintain the Property in order to prevent the Property from deteriorating or decreasing in value due to its
condition. Unless it is determined pursuant to Section 5 that repair or restoration is not economically feasible, Borrower shall
promply repair the i‘roy erty if damaged to avoid further deterioration or damage. If insurance or condemnation proceeds are paid
in connection with dam<42 to, or the taking of, the Property, Borrower shall be responsible for repairing or restoring the Property
only if Lender has released hroceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single
payment or in a series of jrojress payments as the work is completed. If the insurance or condemnation proceeds are not
sufficient to repair or restore t- ¥-operty, Borrower is not relieved of Borrower's obligation for the completion of such repair or
restoration.

Lender or its agent may make 12asonable entries upon and inspections of the Property. If it has reasonable cause, Lender may
inspect the interior of the improvenicnts on.the Property. Lender shall give Borrower notice at the time of or prior to such an
interior inspection specifying such reasonable coise.

8. Borrower's Loan Application, Porrower shall be in default if, during the Loan application process, Borrower or any
persons or entities acting at the direction of Borrwer ar with Borrower's knowledge or consent gave materially false, misleading,
or inaccurate information or statements to Lender {07 1a’led to provide Lender with material information) in connection with the
Loan. Material representations include, but are not limiied to, representations concerning Borrower's occupancy of the Property as
Borrower's principal residence.

9, Protection of Lender's Interest in the Property and ™ichts Under this Security Instrument. If (2) Borrower fails
to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal proceeding that might
significantly affect Lender’s interest in the Property and/or rignt; under this Security Instrument {such as a proceeding in
bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority over this Security
Instrument or to enforce laws or regulations), or (c) Borrower has aban?onnd the Property, then Lender may do and pay for
whatever is reasonable or appropriate to protect Lender's interest in the ¥ruporty and rights under this Security Instrument,
including protecting and/or assessing the value of the Property, and securing ar2'ur repairing the Property. Lender's actions can
include, but are not limited to: (a) paying any sums secured by a lien which nas priority over this Security Instrument;
(b) appearing in court; and (c) paying reasonable attorneys' fees to protect its intesest %1 the Property and/or rights under this
Security Instrument, including its secured position in a bankruptcy proceeding. Securingc:e Property includes, but is not limited
to, entering the Property to make repairs, change locks, replace or board up doors and windos, drain water from pipes, eliminate
building or other code violations or dangerous conditions, and have utilities turned on or off.” Although Lender may take action
under this Section 9, Lender does not have to do so and is not under any duty or obligation to do so. it is agreed that Lender incurs
no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrowe: secarcd by this Security
Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall ‘& j«yvable, with such
interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If barrewer acquires
fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall pay
the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance coverage required
by Lender ceases to be available from the mortgage insurer that previously provided such insurance and Borrower was required to
make separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially equivalent to the
cost to Bomower of the Mortgage Insurance previously in effect, from an alternate mortgage insurer selected by Lender.
If substantially equivalent Mortgage Insurance coverage is not available, Borrower shall continue to pay to Lender the amount of
the separately designated payments that were due when the insurance coverage ceased 10 be in effect. Lender will accept, use and
retain these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any interest or
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earnings on such loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the amount
and for the period that Lender requires) provided by an insurer selected by Lender again becomes available, is obtained, and
Lender requires separately designated payments toward the premiums for Mortgage Insurance. If Lender required Mortgage
Tnsurance as a condition of making the Loan and Borrower was required to make separately designated payments toward the
premiums for Mortgage Insurance, Borrower shall pay the premiums required to maintain Mortgage Insurance in effect, or to
provide a non-refundable loss reserve, until Lender's requirement for Mortgage Insurance ends in accordance with any written
agreement between Borrower and Lender providing for such termination or until termination is required by Applicable Law.
Nothing in this Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender {or any entity that purchases the Note) for certain losses it may incur if Borrower
does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into agreements
with other parties that share or modify their risk, or reduce losses. These agreements are on terms and conditions that are
satisfactory to the ior.gage insurer and the other party (or parties) to these agreements. These agreements may require the
mortgage insurer to m2ie payments using any source of funds that the mortgage insurer may have available (which may include
funds obtained from Moy tga2e Insurance premiums).

As a result of these azreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity, or any
affiliate of any of the foregoir, inay receive (directly or indirectly) amounts that derive from (or might be characterized as) a
portion of Borrower's payments far iortgage Insurance, in exchange for sharing or modifying the mortgage insurer's risk, or
reducing losses. If such agreement pre vides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of
the premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will no. 8%¢7i the amounts that Borrower has agreed to pay for Mortgage Insurance, or
any other terms of the Loan. Such agreeiaentsill not increase the amount Borrower will owe for Mortgage Insurance,
and they will not entitle Borrower to any refurd.

(b) Any such agreements will not affect tnr. rizhts Borrower has - if any - with respect to the Mortgage Insurance
under the Homeowners Protection Act of 1998 or 2.y other law. These rights may include the right to receive certain
disclosures, to request and obtain cancellation of the #i~rtgage Insurance, to have the Mortgage Insurance terminated
automatically, and/or to receive a refund of any Mortgsge I=surance premiums that were unearned at the time of such
cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. At Miscellaneous Proceeds are hereby assigned to and shall be
paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be =pplied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender's security is not iessened. During such repair and restoration period,
Lender shall have the right to hold such Miscellaneous Proceeds until Lender F2; nad an opportunity to inspect such Property to
ensure the work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender
may pay for the repairs and restoration in a single disbursement or in a series of progress payments as the work is completed.
Unless an agreement is made in writing or Applicable Law requires interest to be paia ¢t such Miscellaneous Proceeds, Lender
shall not be required to pay Borrower any interest or earnings on such Miscellaneous Procezds.if the restoration or repair is not
economically feasible or Lender's security would be lessened, the Miscellaneous Proceeds shail oe applied to the sums secured by
this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proce=ds shall be applied to the
sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market vziv< of the Property
immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount of the sz secured by
this Security Instrument immediately before the partial taking, destruction, or loss in value, unless Borrower and Levder otherwise
agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total amount of the sums secured immediately before the partial taking, destruction, or
loss in vatue divided by (b) the fair market value of the Property immediately before the partial taking, destruction, or loss in
value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, of loss in value is less than the amount of the sums secured immediately before
the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as defined in the
next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to Lender within 30 days after the
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date the notice is given, Lender is authorized to collect and apply the Miscellaneous Proceeds either to restoration or repair of the
Property or to the sums secured by this Security Instrument, whether or not then due. "Opposing Party” means the third party that
owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of action in regard to Miscellaneous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's judgment, could
result in forfeiture of the Property or other material impairment of Lender's interest in the Property or rights under this Security
Instrument, Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in Section 19, by causing the
action o proceeding to be dismissed with a ruling that, in Lender's judgment, preciudes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of any award or claim for
damages that are attributable to the impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order provided
for in Section 2.

12. Borrow:r Nit Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification
of amortization of the sdns secured by this Security Instrument granted by Lender to Borrower or any Successor in Interest of
Borrower shall not operate o release the Hability of Borrower or any Successors in Interest of Borrower. Lender shall not be
required to commence prozeecings against any Successor in Interest of Borrower or to refuse to extend time for payment or
otherwise modify amortization ot the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in irteresi of Borrower. Any forbearance by Lender in exercising any right or remedy including,
without limitation, Lender's acceptinre of payments from third persons, entities or Successors in Interest of Borrower or in
amounts less than the amount then due, shalt not be a watver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co sigaers; Successors and Assigns Bound. Bomower covenants and agrees that
Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this Security Instrument but
does not execute the Note (a "co-signer"): (a) (is co-signing this Security Instrument only to mortgage, grant and convey the
co-signer's interest in the Property under the terms 41 this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees thiat Lender and any other Borrower can agree to extend, modify, forbear or
make any accommodations with regard to the terms of this 3-urity Instrument or the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor i.1 Intera<t of Borrower who assumes Borrower's obligations under this
Security Instrument in writing, and is approved by Lender, shal| obtain all of Borrower's rights and benefits under this Security
Instrument. Borrower shall not be released from Borrower's obligatisns and liability under this Security Instrument unless Lender
agrees to such release in writing. The covenants and agreements ol *ii1s Security Instrument shall bind (except as provided in
Section 20} and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services pe:rormed in connection with Borrower's default, for
the purpose of protecting Lender's interest in the Property and rights under this Zccurity Instrument, including, but not limited to,
attorneys' fees, property inspection and valuation fees. In regard to any other fees, th- absence of express authority in this Security
Instrument to charge a specific fee to Borrower shall not be construed as a prohibitien. ¢ the charging of such fee. Lender may
not charge fees that are expressly prehibited by this Security Instrument or by Applicable "aw.

If the Loan is subject to a law which sets maximum loan charges, and that law is fin=ity interpreted so that the interest or
other loan charges collected or to be collected in connection with the Loan exceed the permidcd Limits, then: (a) any such loan
charge shal! be reduced by the amount necessary to reduce the charge to the permitted limit; and: () 'any sums already collected
from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose to ma'ce s refund by reducing
the principal owed under the Note or by making a direct payment to Borrower. If a refund reduces principa!, 2 reduction will be
treated as a partial prepayment without any prepayment charge (whether or not a prepayment charge is rov:ded for under the
Note). Borrower's acceptance of any such refund made by direct payment to Borrower will constitute a wav: of any right of
action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must te in writing.
Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to Borrower when mailed
by first class mail or when actually delivered to Borrower's notice address if sent by other means. Notice to any one Borrower
shall constitute notice to ail Borrowers unless Applicable Law expressly requires otherwise. The notice address shall be the
Property Address unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly notify
Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrowers change of address,
then Borrower shall only report a change of address through that specified procedure. There may be only one designated notice
address under this Security Instrument at any one time. Any notice to Lender shall be given by delivering it or by mailing it by
first class mail to Lender's address stated herein unless Lender has designated another address by notice to Borrower. Any notice
in connection with this Security Instrument shall not be deemed to have been given to Lender until actually received by Lender.
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If any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law requirement will
satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by federal law and
the law of the jurisdiction in which the Property is located. All rights and obligations contained in this Security Instrument are
subject to any requirements and limitations of Applicable Law. Applicable Law might explicitly or implicitly allow the parties to
agree by contract or it might be silent, but such silence shall not be construed as a prohibition against agreement by contract,
In the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall
not affect other provisions of this Security Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding neuter words or
words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and (c) the word "may”
gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transf-¢ of .he Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in the Property”
means any legal or bercficial interest in the Property, including, but not limited to, those beneficial interests transferred in a bond
for deed, contract for ded. :nstallment sales contract or escrow agreement, the intent of which is the transfer of title by Borrower
at a future date to a purchas:r.

If all or any part of the Pupirty or any Interest in the Property is sold or transferred (or if Borrower is not a natural person
and a beneficial interest in Borrov.er iz sold or transferred) without Lender's prior written consent, Lender may require immediate
payment in full of all sums secureq by this Security Instrument. However, this option shall not be exercised by Lender if such
exercise is prohibited by Applicable Law.

If Lender exercises this option, Lencer sh-il give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower must pay all sums
secured by this Security Instrument. If Borrowet fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acce'zration. If Borrower meets certain conditions, Borrower shall have the
right to have enforcement of this Security Instrument discor#nued at any time prior to the earliest of: (a) five days before saie of
the Property pursuant to Section 22 of this Security Instruraent: &) such other period as Applicable Law might specify for the
termination of Borrower's right to reinstate; or (c) entry of a julgment enforcing this Security Instrument. Those conditions are
that Borrower: (a) pays Lender all sums which then would be due uride) this Security Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any other covenants or agreemen’s; fz) pays all expenses incurred in enforcing this Security
Instrument, including, but not limited to, reasonable attorneys' fees, property 1spection and valuation fees, and other fees incurred
for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument; and (d) takes such action
as Lender may reasonably require to assure that Lender's interest in the Prooe *y and rights under this Security Instrument, and
Borrower's obligation to pay the sums secured by this Security Instrument, shall con’inue unchanged unless as otherwise provided
under Applicable Law. Lender may require that Borrower pay such reinstatemen:.curs and expenses in one or more of the
following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, tan). check, treasurer's check or cashier's
check, provided any such check is drawn upon an institution whose deposits are insured by’a federal agency, instrumentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instruin;nt and obligations secured hereby
shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interes..in t.ee Note (together with
this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might resul” in‘a change in the
entity (known as the "Loan Servicer”) that collects Periodic Payments due under the Note and this Securicy instrument and
performs other mortgage loan servicing obligations under the Note, this Security Instrument, and Applicable Lav:." There also
might be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given written notice of the change which will state the name and address of the new Loan Servicer, the address to
which payments should be made and any other information RESPA requires in connection with a notice of transfer of servicing. If
the Note is sold and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan
servicing obligations to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, joir, or be joined to any judicial action (as either an individual litigant or the
member of a class) that arises from the other party's actions pursuant to this Security Instrument or that alleges that the other party
has breached any provision of, or any duty owed by reason of, this Security Instrument, until such Borrower or Lender has notified
the other party (with such notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such notice to take corrective action. If Applicable Law provides a time
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period which must elapse before certain action can be taken, that time period will be deemed to be reasonable for purposes of this
paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the notice of
acceleration given to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances" are those substances defined as toxic
or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline, kerosene, other
flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or
formaldehyde, and radioactive materials; (b} "Environmental Law" means federal laws and laws of the jurisdiction where the
Property is located that relate to health, safety or environmental protection; (c} "Environmental Cleanup” includes any response
action, remedial action, or removal action, as defined in Environmental Law; and (d) an "Environmenta] Condition" means a
condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup.

Bomrower shall rot cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances, or threaten to
release any Hazarr'ous Substances, on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the
Property (a) that is in vioiation of any Environmental Law, (b) which creates an Environmental Condition, or (c) which, due to the
presence, use, or releaie of a Hazardous Substance, creates a condition that adversely affects the value of the Property.
The preceding two senten<:s rhall not apply to the presence, use, or storage on the Property of small quantities of Hazardous
Substances that are generally 12.ognized to be appropriate to normal residential uses and to maintenance of the Property
(including, but not limited to, hazzrdous substances in consumer products).

Borrower shall promptly give Leadeor written notice of (a) any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency of priva‘c party involving the Property and any Hazardous Substance or Environmental Law of
which Bomower has actual knowledge, \h)/a’.7 Environmental Condition, including but not limited to, any spilling, leaking,
discharge, release or threat of release of any razariaus Substance, and (c) any condition caused by the presence, use or release of
a Hazardous Substance which adversely affects t1e value of the Property. If Borrower learns, or is notified by any governmental
or regulatory authority, or any private party, that a1y temoval or other remediation of any Hazardous Substance affecting the
Property is necessary, Borrower shall promptly take @il ieressary remedial actions in accordance with Environmental Law.
Nothing herein shall create any obligation on Lender for an Z=vironmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender fu-ther covenant and agree as follows:

22. Acceleration; Remedies, Lender shall give notice to Borrswer prior to acceleration following Borrower's breach
of any covenant or agreement in this Security Instrument (but not [/ries to acceleration under Section 18 unless Applicable
Law provides otherwise). The notice shall specify: (a) the default; (t} th.e action required to cure the default; (c) a date,
ot less than 30 days from the date the notice is given to Borrower, by wnich the default must be cured; and (d) that failure
to cure the default on or before the date specified in the notice may reeuit in scceleration of the sums secured by this
Security Instrument, foreclosure by judicial proceeding and sale of the Properyy. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the Zoeclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure. If th: (.fault is not cured on or before the
date specified in the notice, Lender at its option may require immediate payment in full‘of <l sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judic al proceeding. Lender shall be
entitled to collect 21l expenses incurred in pursuing the remedies provided in this Section 22, ii:.cluding, but not limited to,
reasonable attorneys' fees and costs of title evidence,

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall releast. this Cecurity Instrument.
Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security Insicurient, but only if the
fee is paid to a third party for services rendered and the charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives all right: under and
by virtue of the Illinois homestead exemption laws.
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25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the insurance
coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's expense to protect
Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's interests. The coverage that
Lender purchases may not pay any claim that Borrower makes or any claim that is made against Borrower in connection with the
collateral. Borrower may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's agreement. If Lender purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, including interest and any other charges Lender may
impose in connection with the placement of the insurance, until the effective date of the cancellation or expiration of the insurance.
The costs of the insurance may be added to Borrower's total outstanding balance or obligation. The costs of the insurance may be
more than the cost of insurance Borrower may be able to obtain on its own.

BY SIGNING BELOW, Borrower accepts and agrees
any Rider executed Ly Forrower and recorded with it.

e terms and covenants contained in this Security Instrument and in

{Seal)
-Borrower

// T T e

rIMuZY L. TEMPLERER -Borrower

{Seal)
-Borrower

(Seal)
-Borrower
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STATE OF ILLINOIS, Coe Countyss:
1 Bano QETRAN , a Notary Public in and for said county

and state do hereby certify that
&ﬂjd J. F”.d\. O"d .—i‘—rw“’l*\! L 1:4-.# Ln:hf\

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument, appeared before me this
day in person, and acknowledged that he/she/siey signed and delivered the said instrument as his/her/fi€ly free and voluntary act,
for the uses and purposes therein set forth. .

Given under my hand and official seal, this 25 day of M w Zeio

My Commission Expire:. % @;
Y
u

Y. (% 2004 Notary Public .~

BRAD DIETRICH

NOTARY PUBLIC - STATE OF ILLINOIS
MY COMMESION EXPRESO41914
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1-4 FAMILY RIDER
(ASSIGNMENT OF RENTS)
100341500475 00022041547205010
[Escrow/Closing #) [Doc ID #]
THIS 1-4 FAYY?Y RIDER is made this TWENTY-FIFTH day of MAY, 2010 ., and is

incorporated into and sha' be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed
(the “Security Instrument”; ¢! the same date given by the undersigned (the “Borrower"} to secure Borrower's

Note to
BANK OF AMERICA, N.A.

{the “Lender”) of the same date and cov.ring the Property described in the Security Instrument and located at:
800 W CORNELIA 2VE.APT 408, CHICAGO, IL 60657-1916

(Proverty Address]

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agiec a follows:

A. ADDITIONAL PROPERTY SUBJECT TO'THE SECURITY INSTRUMENT. In addition
to the Property described in the Security Instrument, the £o/'5wing items now or hereafter attached to the
Property to the extent they are fixtures are added to the Propurty rAescription, and shall also constitute the
Property covered by the Security Instrument: building matenal, ppliances and goods of every nature
whatsoever now or hereafter located in, on, or used, or intended to be :seq in connection with the Property,
including, but not limited to, those for the purposes of supplying or disribut’ug heating, cooling, electricity,
gas, water, air and light, fire prevention and extinguishing apparatus, securi.; :nd access control apparatus,
plumbing, bath tubs, water heaters, water closets, sinks, ranges, stoves refigerators, dishwashers,
disposals, washers, dryers, awnings, storm windows, storm doors, screens, biuias, shades, curtains and
curtain rods, attached mirrors, cabinets, paneling and attached floor coverings, 2li ¢f which, including
replacements and additions thereto, shall be deemed to be and remain a part of the Proper*; cavered by the
Security Instrument. All of the foregoing together with the Property described in the Sccuri’y 'nstrument
(or the leasehold estate if the Security Instrument is on a leasehold) are referred to in this 1-4. 73"ty Rider
and the Security Instrument as the “Property.”

MULTISTATE 1-4 FAMILY RIDER--Fannie Mae/Freddie Mac
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B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or
make a change in the use of the Property o its zoning classification, unless Lender has agreed in writing to
the change. Borrower shall comply with all laws, ordinances, regulations and requirements of any
goveimy ntal body applicable to the Property.

C../SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow any
lien inferir t the Security Instrument to be perfected against the Property without Lender’s prior written
permission.

D. REN7 1DSS INSURANCE. Borrower shall maintain insurance against rent loss in addition to
the other hazards ter wr:ch insurance is required by Section 5.

E. “BORROWF.R’S RIGHT TO REINSTATE” DELETED. Section 19 is deleted.

F. BORROWELR’S 2CCUPANCY. Unless Lender and Bomower otherwise agree in writing,
Section 6 concerning Borrover’s «ccupancy of the Property is deleted.

G. ASSIGNMENT OF LESES. Upon Lender's request after default, Borrower shall assign to
Lender all leases of the Property a1d al. security deposits made in connection with leases of the Property.
Upon the assignment, Lender shall have tie right to modify, extend or terminate the existing leases and to
execute new leases, in Lender’s sole discretivn.As used in this paragraph G, the word “lease” shall mean
“sublease” if the Security Instrument is on a J=ozchold.

H. ASSIGNMENT OF RENTS; APTS'NTMENT OF RECEIVER; LENDER IN
POSSESSION. Borrower absolutely and uncondi'ionasly assigns and transfers to Lender all the rents and
revenues (“Rents”) of the Property, regardless of to wor. the Rents of the Property are payable. Borrower
authorizes Lender or Lender’s agents to collect the Rents; ard agrees that each tenant of the Property shall
pay the Rents to Lender or Lender's agents. However, Borow s shall receive the Rents until: (i) Lender
has given Borrower notice of default pursuant to Section 22 of ie Security Instrument and (i} Lender has
given notice to the tenant(s) that the Rents are to be paid to Len<er or Lendet's agent. This assignment of
Rents constitutes an absolute assignment and not an assignment for adcitional security only.

If Lender gives notice of default to Borrower: (i) all Rents receiver by Borrower shall be held by
Borrower as trustee for the benefit of Lender only, to be applied to the swuns secured by the Security
Instrument: (1i) Lender shall be entitled to collect and receive all of the Rents of the Property;
(iii) Borrower agrees that each tenant of the Property shall pay all Rents due :nd »mpaid to Lender or
Lender’s agents upon Lender’s written demand to the tenant; (iv) unless applicable low provides otherwise,
all Rents collected by Lender or Lender’s agents shall be applied first to the costs of taki'g cuntrol of and
managing the Property and collecting the Rents, including, but not limited to, attorney’s-fzcs, teceiver’s
fees, premiums on receiver’s bonds, repair and maintenance costs, insurance premiums, taxes, 2s8#3sments
and other charges on the Property, and then to the sums secured by the Security Instrument; (v) Lender,
Lender's agents or any judicially appointed receiver shall be liable to account for only those Rents aciualy
received; and (vi) Lender shall be entitled to have a receiver appointed to take possession of and manage
the Property and collect the Rents and profits derived from the Property without any showing as to the
inadequacy of the Property as security.

MULTISTATE 1-4 FAMILY RIDER—Fannie Mae/Freddie Mac
UNIFORM INSTRUMENT Form 3170 1/01
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If the Rents of the Property are not sufficient to cover the costs of taking control of and managing the
Property and of collecting the Rents any funds expended by Lender for such purposes shall become
indebte dness of Borrower to Lender secured by the Security Instrument pursuant to Section 9.

Bor.ower represents and warrants that Borrower has not executed any prior assignment of the Rents
and has 210t performed, and will not perform, any act that would prevent Lender from exercising its rights
under this navarraph.

Lender; or Lender’s agents or a judicially appointed receiver, shall not be required to enter upon, take
control of or maintain the Property before or after giving notice of default to Borrower. However, Lender,
or Lender’s agents or = judicially appointed receiver, may do so at any time when a default occurs. Any
application of Rents sna’t ot cure or waive any default or invalidate any other right or remedy of Lender.
This assignment of Rents el the Property shall terminate when all the sums secured by the Securty
Instrument are paid in full.

MULTISTATE 14 FAMILY RIDER--Fannie Mae/Freddie Mac
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I. CROSS-DEFAULT PROVISION. Borrower’s default or breach under any note or agreement
in which Lender has an interest shall be a breach under the Security Instrument and Lender may invoke any
of the r¢medies permitted by the Security Instrument.

BY SIGNING BEL.OW, Borrowe
Rider.

nd agrees to the terms and covenants contained in this 1-4 Family

P (Seal)
- Borrower

Z P e - (Seal)
“EMPLETER - Borrower

(Seal)
- Borrower

(Seal)
- Bomrower

MULTISTATE 1-4 FAMILY RIDER-Fannie Mae/Freddie Mac
UNIFORM INSTRUMENT Form 3170 1/01

1-4 Family Rider
1057R-XX {06/09) Page 4 of 4




- 1016140169 Page: 19 of 25—

UNOFFICIAL COPY

CONDOMINIUM RIDER
100341500475 00022041547205010
[Escrow/Closing #] [Doc ID #)
THIS -CONDOMINIUM RIDER is made this TWENTY-FIFTH day of
MAY, 2010 , and is incorporated into and shall be deemed to amend and supplement the Mortgage,

Deed of Trust, or Sccusty Deed (the “Security Instrument”) of the same date given by the undersigned (the
“Borrower”) to secure Bur-cwer's Note to
BANK OF AMERICA/ W.A.

{the “Lender”) of the same date ard ~cvcring the Property described in the Security Instrument and located at:
800 W CORNELIA AVZ. APT 408, CHICAGO, IL 60657-1916

' Property Address]
The Property includes a unit in, together with (n v.nivided interest in the common elements of, a condominium
project known as:
800 WEST CORNELIx CONDOMINIUM

[Name of Condomiziur Project]
(the “Condominium Project”). If the owners association or other catisy which acts for the Condominium Project (the
*Owners Association”) holds title to property for the benefit or use of itr arembers or shareholders, the Property also
includes Borrower’s interest in the Owners Association and the uses, prr.czeds and benefits of Borrower's interest.
CONDOMINIUM COVENANTS. In addition to the covenants :ind ;greements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:
A. Condominium Obligations. Borrower shall perform all of Borrowir's obligations under the
Condominium Project’s Constituent Documents. The “Constituent Documents” -z t%e: (i) Declaration or
any other document which creates the Condominium Project; (ii) by-laws; (jii) cuce ol regulations; and
(iv) other equivalent documents. Borrower shall promptly pay, when due, all dues and assessments imposed
pursuant to the Constituent Documents.
B. Property Insurance. Solong as the Owners Association maintains, with a genecally a~cepted
insurance carrier, a2 “master” or "blanket” policy on the Condominium Project which is satislactury to
Lender and which provides insurance coverage in the amounts (including deductible levels), for the porsas,

MULTISTATE CONDOMINIUM RIDER--Single Family--Fannie Mae/Freddie Mac UNIFORM
INSTRUMENT Form 3140 1/01

Condominium Rider
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and against loss by fire, hazards included within the term “extended coverage,” and any other hazards,
including, but not limited to, earthquakes and floods, from which Lender requires insurance, then: (i} Lender
waives the provision in Section 3 for the Periodic Payment to Lender of the yearly premium instaliments for
propeiy iasurance on the Property; and {ii) Borrower’s obligation under Section 5 to maintain property
insurance cuverage on the Property is deemed satisfied to the extent that the required coverage is provided
by the Ow.iers Association pelicy.

Wh> Leader requires as a condition of this waiver can change during the term of the loan.

Borrowcr =).all give Lender prompt notice of any lapse in required property insurance coverage
provided by the maser r: blanket policy.

In the event ‘of a_distribution of property insurance proceeds in lieu of restoration or repair
following a loss to the Property, whether to the unit or o common elements, any proceeds payable to
Borrower are hereby assigned.apl shall be paid to Lender for application to the sums secured by the
Security Instrument, whether ot not t%cn due, with the excess, if any, paid to Borrower.

C. Public Liability Insuiance. Borrower shall take such actions as may be reasonable to insure
that the Owners Association maintains ¢ public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D. Condemnation. The proceeds i airy award or claim for damages, direct or consequential,
payable to Borrower in connection with any condem~.ation or other taking of all or any part of the Property,
whether of the unit or of the common elements, or fur any conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender. Such proceeds shz (1 b2 applied by Lender to the sums secured by the
Security Instrument as provided in Section 11.

E. Lender’s Prior Consent. Borrower shall not, excep’ after notice to Lender and with Lender's
prior written consent, either partition or subdivide the Property or consent to: (i} the abandonment or
termination of the Condominium Project, except for abandonment cz (ermin=tion required by law in the case
of substantial destruction by fire or other casualty or in the case of a tal ing Ly. condemnation or eminent
domain; (i) any amendment to any provision of the Constituent Documer.is if the provision is for the
express benefit of Lender; (iii) termination of professional management and assaniptian of self-management
of the Owners Association; or {iv} any action which would have the effect of render:ag the public liability
insurance coverage maintained by the Owners Association unacceptable to Lender.

MULTISTATE CONDOMINIUM RIDER--Single Family--Fannie Mae/Freddie Mac UNIFORM
INSTRUMENT Form 3140 1/01
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F. Remedics. If Borrower does not pay condominium dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall become additional
debt of Rorrower secured by the Security Instrument. Unless Borrower and Lender agree to other terms of
paymént, ‘hese amounts shall bear interest from the date of disbursement at the Note rate and shall be
payable, v.iih interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BEZ.OW, Borrowef accepts and agrees to the terms and covenants contained in this Condominium
Rider. N

(Seal)
- Borrower

{Seal)
- Borrower

(Seal)
- Borrower

(Seal)
- Borrower

MULTISTATE CONDOMINIUM RIDER--Single Family--Fannie Mae/Freddic: Mac UNIFORM
INSTRUMENT Form 3140 1/01
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ri>{ED/ADJUSTABLE RATE RIDER
L{POR TWELVE MONTH INDEX - RATE CAPS

100341500475 00022041547205010
[Escrow/Closing #] [Doc ID #]
THIS FIXED/ADJUSTABLE KATE. RIDER is made this TWENTY-FIFTH day of
MAY, 2010 , and is incorporatad ipta and shall be deemed to amend and supplement the Mortgage,

Deed of Trust, or Security Deed (the "Secusit; Tustrument”) of the same date given by the undersigned
("Borrower") to secure Borrower's Fixed/Adjustabie Rate Note (the "Note") to

BANK OF AMERICA, N.A.

{“Lender”) of the same date and covering the property describe ir the Security Instrument and located at:
800 W CORNELIA AVE APT 408, CHICAS(, IL 60657-1916

[Property Address)

THE NOTE PROVIDES FOR A CHANGE IN BORROWER'E FED INTEREST
RATE TO AN ADJUSTABLE INTEREST RATE. THE NOTE LPAITS THE
AMOUNT BORROWER'’S ADJUSTABLE INTEREST RATE CAN.\TiANGE AT
ANY ONE TIME AND THE MAXIMUM RATE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in ‘he Security
Instrument, Borrower and Lender further covenant and agree as follows:
A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial fixed interest rate of 5.125 %. The Note also provides for x change
in the initial fixed rate to an adjustable interest rate, as follows:

ARM Fixed Period LIBOR Rider
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4, ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The Zaical fixed interest rate I will pay will change to an adjustable interest rate on the
first day of JUNE, 2015 and the adjustable interest rate [ will pay may change on
that day every 2t month thereafter. The date on which my initial fixed interest rate changes to an adjustable
interest rate, ana <a7ir date on which my adjustable interest rate could change is called a “Change Date.”

(B) The Index

Beginning with tii2 725t Change Date, my adjustable interest rate will be based on an Index. The "Index” is
the average of Interbank oferrd rates for twelve month U.S. dollar-denominated deposits in the London market,
as published in The Wall Str-et Journal. The most recent Index figure available as of the date 45 days before
each change date is called the "Cuirent Index".

If the Index is no longer availabie, the Note Holder will choose a new index that is based upon comparable
information. The Note Holder will give r.e nutice of this choice.

(C) Calculation of Changes

Before each Change Date, the Notz older will calculate my new interest rate by adding
TWO & ONE-QUARTER perceniage woints ( 2.250 %) to the Current Index. The Note
Holder will then round the result of this addition t) the nearest one-eighth of one percentage point (0.125%).
Subject to the limits stated in Section 4(D) below, this roundid amount will be my new interest rate until the next
Change Date.

The Note Holder will then determine the amount of the-ipunthly payment that would be sufficient to repay
the unpaid principal that I am expected to owe at the Change Da*: iz full on the Maturity Date at my new interest
rate in substantially equal payments. The result of this calculaticii ‘il be the new amount of my monthly
payment.

(D) Limits on Interest Rate Changes

The interest rate I am required to pay at the first Change Date will not be g.eater than  10.125 %or
less than 2.250 %. Thereafter, my adjustable interest rate will never e increased or decreased on any
single Change Date by more than two percentage points from the rate of interest i bive been paying for the
preceding 12 months. My interest rate will never be greater than  10.125 %.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. I will pay the amount of sy new monthly
payment beginning on the first monthly payment date after the Change Date until the amour.t of ;. monthly
payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my initial fixed interest rat2 o an
adjustable interest rate and of any changes in my adjustable interest rate before the effective date of any change.
The notice will include the amount of my monthly payment, any information required by law to be given to me
and also the title and telephone number of a person who will answer any question I may have regarding the
notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower's initial fixed interest rate changes to an adjustable interest rate under the terms stated

in Section A above, Uniform Covenant 18 of the Security Instrument shall read as follows:

ARM Fixed Period LIBOR Rider
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Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not
limite v, those beneficial interests transferred in a bond for deed, contract for deed, installment sales
conaaci or escrow agreement, the intent of which is the transfer of title by Borrower at a future date to
a purchuser:

If ali-2« <ny part of the Property or any Interest in the Property is sold or transferred (or if
Borrower iz 1ot > natural person and a beneficial interest in Borrower is sold or transferred) without
Lender's prior writier consent, Lender may require immediate payment in full of ali sums secured by
this Security Instrumeat: However, this option shall not be exercised by Lender if such exercise is
prohibited by Applicab!: Law.

If Lender exercises th’s uption, Lender shall give Borrower notice of acceleration. The notice
shall provide a period of noi‘iess than 30 days from the date the notice is given in accordance with
Section 15 within which Borrower .aus: pay atl sums secured by this Security Instrument. If Borrower
fails to pay these sums prior to the exviration of this period, Lender may invoke any remedies
permitted by this Security Instrument vrith.out further notice or demand on Borrower.

2. When Borrower's initial fixed interest rat : changes to an adjustable interest rate under the terms stated
in Section A above, Uniform Covenant 18 of the Secw ity instrument described in Section Bl above shall then
cease 10 be in effect, and the provisions of Uniform Covenart 18 of the Security Instrument shall be amended to
read as follows:

Transfer of the Property or a Beneficial Interest ‘a Rorrower. As used in this Section 18,

“Interest in the Property" means any legal or beneficial intercstin the Property, including, but not

limited to, those beneficial interests transferred in a bond for deed centract for deed, installment sales

contract or escrow agreement, the intent of which is the transfer o title %y Borrower at a future date to

a purchaser.

If all or any part of the Property or any Interest in the Pro 5wl or transferred (or if

Borrower is not a natural person and a beneficial interest in Borrower is su!d r:-transferred) without

Lender's prior written consent, Lender may require immediate payment in full o 3l sums secured by

this Security Instrument. However, this option shall not be exercised by Lender if surh exercise is

prohibited by Applicable Law. Lender also shall not exercise this option if: (a) Borruiver c2uses to be

submitted to Lender information required by Lender to evaluate the intended transferee as il a new

loan were being made to the transferee; and (b) Lender reasonably determines that Lender's sccviity

will not be impaired by the loan assumption and that the risk of a breach of any coverar. at

agreement in this Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonable fee as a condition to Lendcr's
consent to the loan assumption. Lender also may require the transferee to sign an assumption agreement that is
acceptable to Lender and that obligates the transferee to keep all the promises and agreements made in the Note
and in this Security Instrument. Borrower will continue to be obligated under the Note and this Security
Instrument unless Lender releases Borrower in writing.

ARM Fixed Period LIBOR Rider
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If Lender exercises the option to require immediate payment in full, Lender shall give Botrower notice of
acceleration. The notice shall provide a period of not less than 30 days from the date the notice is given in
accordance w!th Section 15 within which Borrower must pay all sums secured by this Security Instrument, If
Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by nis Security Instrament without further notice or demand on Borrower.

BY SIGNING BELC'w: Borrower accepts and agrees to the terms and covenants contained in this
Fixed/Adjustable Rate Rider.

— 7

(Seal)
-Borrower

{Seal)
-Borrower

(Seal)
-Borrower

(Seal)

-Borrower

ARM Fixed Period LIBOR Rider
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