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MORTGAGE

DEFINITIONS

Words used in multiple sections of this document'are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regardine the usage of words used in this document are
also provided in Scelion 16.

(A) "Security Instrument mcans this document, which is datcd¥4Y 27, 2010
together with all Riders to this document.
(B) "Borrowcr"is BARBARA A. HOFFMAN

Borrower is the mortgagor under this Security Instrument.
(C) "Lender™is WELLS FARGO BANK, N.A.

Lender is a Naticonal Association
organized and existing under the laws of THE UNITED STATES OF AMERICA

0267881068
ILLINOI{S - Single Famiiy - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1101
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Lender’s address is P. ©. BOX 5137

DES MOINES, IA 50306-5137

Lender is the morigagec under this Security Instrument.

(D) "Note" mcans the promissory note signed by Borrower and datedMAY 27, 2010

The Note states that Borrower owes LenderONE HUNDRED SEVENTY-SIX THOUSAND SIX
HUNDRED FIFTY AND NO/100 Dodlars
(US. § ***176,650.00 J plus interest. Borrower has promised to pay this debt in regular Periodic
Payincents and to pay the debt in full not later than JULY 1, 2030

(E) "Property"means the property that is described helow under the heading T ranc;fc:r of Rights in the
Property”

(F) "Loan™cans the debt evidenced by the Note, plus intercst, any prepayment charges and late charges
due under thie MNote, and all sums due under this Sceority Instrument, plus interest.

(G) "Riders™ m<aiz all Riders to this Security Instrument that are exccuted by Borrower. The lollowing
Riders arc 1o be excenved by Borrower {check box as applicable]:

[ Adjustablc Rate Ridcr :l Condominiom Rider L] Sceond Home Rider
Balloon Rider [ Planned Unit Development Rider [ 114 Family Rider
VA Rider Clpiw rwzkly Payment Rider ] Other(s) [specily]

{H) "Applicable Law" mecans all contrilling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orde(s (thad have the ellect of law) as well as ull applicablc final,
non-appealable judictal opinions.

(I) "Community Association Dues, Fees, and Assessmonts” means all dues, fees, asscssments and other
charges that are nnposed on Borrower or the Préportv. by a condeminium association, homeowners
association or similar organization.

(N) "Electronic Funds Transfer” means any transfer of %urdeother than a transaction originated by
check, draft, or similar paper instrument, which is initiated  thzoneh an clectronic terminal, telephonic
instrument, computer, or magnctic lape so as to order, instruct, of @uthorize a financial institution (o debit
or credil an account. Such term includes, but is not limited (o, point-pitsale transfers, automated teller
tnachine fransactions, (ransfers initiated by telephone, wire transfeis, apd automated clearinghouse
transfers.

(K) "Escrow Items™ means those items thal are described in Section 3.

(L} "Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid
by any third party {other than insurance proceeds paid under the coverages described in Section 53 for: (i)
damage to, or destruction of, the Property; (i) condemnation or other taking of all or oy parl of the
Property; (iii) conveyance in licu of condemnation; or (iv) misrepresentations of, or omissions & to, the
value and/or condition of the Property.

(M) "Mortgage Insurance" mcans insurance prolecting Lender against the nonpayment of, or detzaltion,
the Loan.

(N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under {he
Note, plus (ii} any amounts under Section 3 of this Sceurity Instrument.

(0) "RESPA" means the Reul Estate Settlement Procedures Act (12 U.S.C. Section 2601 ¢t seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 35003, as they might be amended from time fo
time, or any additional or successor legislation or regulation that governs the same subject matter. As vsed
in this Sceurity Instrument, "RESPA" refers to all requirements and restrictions that arc imposed in regard
to a "federally related mortgage loan” even if the Loan docs not qualify as a "federally related mortgage
loan" under RESPA.

ILLINOIS - Singie Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT }.{/
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(P) "Successorin Interest of Borrower' means any party that has taken title to the Property, whether or
not that party has assumed Borrower™s obligations under the Note and/or this Sceurity Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrumeid sceures to Lender: (i} the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (11} the performance of Borrower’s covenants and agreements under
this Sccurity Tnstrument and the Notc. For this purpose, Borrowcer dous hereby mortgage, grant and convey
lo Lender and Lender’s soecessors and assigns, the [ollewing described property located in the
COUNTY | Type of Recording Jurisdiction]
of COCK |Nume of Recording Jurisdiction):

LEGAL DESCRIPTICN IS ATTACHED HERETO AS SCHEDULE "A" AND MADE
A PART HEREJUF:

Parcel ID Number: which currently has the address of
423 CABLE COURT [Street}
SCHAUMBURG [City], Wlinpis 60193 [#ip Code|

("Property Address™):

TOGETHER WITILL ull the improvements nuw or hereafier erccted o [he“property, and all
casements, appurtcnances, and fixtures now or hereafler a part of the property. Al replacements and
additions shall also be covered by this Sceurity Instrument. All of the lorepoing is refolred, to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the cstate herehy conveyed sad has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, cxeCpt for
encumbtances of record. Borrower warrants and will defend gencrally the title to the Property againgt o)l
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants [or national use and non-uniform
covenants with timited variations by jurisdiction to constitute a uniform sceurity instrument covering reul
property.

UNIFORM  COVENANTS.  Borrower and Lender covenant and  apree  as  follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant 1o Section 3. Payments due under the Note and this Security Instrument shall be made in 1U.S.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMEN'T .
@%-B(IL) 10811) Page 3 of 15 Initials Form 3014 101
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currency. llowever, if any check or other instrument received by Lender as paviment under the Note or this
Sccurity Instrument is returncd to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (¢) certificd check, bank check, treasurer’s check or
cashier’s cheek, provided any such check is drawn upon an institution whose deposits arc insured by a
federal sgency, instrumentality, or enlity; or (d} Electronic Tunds Trans(er,

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the nolice provisions in Scction 15.
Lender may return any paymen{ or partial payment if the payment or parlial payments are insuflicient to
bring the Yean current. Lender may aceept any payment or partial payvment iosufficient to bring the Loan
current, “withaout waiver ol any rights hereunder or prejudice to its rights to refuse such payment or partial
payments intho-finture, but Lender is not obligated to apply such payments at the time such payments arc
acvepted. If cacli2eriodic Payment is applied as of ils scheduled due date, then Lender need not pay
interest on unappisdfands. Lender may hald such unapplied funds wntif Borrower makes payment {0 bring
the Loan current. [[ Rorswer does not do so within a reasonable period of time, Lender shall either apply
such funds or return thermto Borrower. If not applicd carlier, such funds will be applied to the outstanding
principal balance under thi"Note immediately prior to foreclosure. No offsct or claim which Borrower
might have now or in the futule peainst Lender shall relieve Borrower (rom making payments duc under
the Note and this Security Instrum<nt ornerforming the covenants and agreements sceured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described 1n this Section 2, all
payments accepted and applied by Lender stallibe applied in the following order of priority: {a) interest
duc under the Note; (b) principal duc under the Mote; (¢) amounts duc under Section 3. Such payments
shall be spplicd 1o each Periodic Payment in the orderin which il became due. Any remuining amounts
shall be applicd first to late charges, second to any other amounts duc under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a (elicuent Periodic Payment which includes a
sufficient amount 1o pay any late charge due, the payment may ke sopplied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstanding,"Lender may apply any payment received
from Borrower to the repayment of the Pertodic Payments if, and to the catent that, each payment can be
paid in full. To the extent that any excess exists aflier the paymient is apylied i+ the full payment of one or
mote Periodic Payments, such cxcess may be applicd to any lale charges dul. v ¢luntary prepayments shall
be applied first (o any propayment charges and then as deseribed in the Note,

Any application of payments, insurance proceeds, or Miscellancous Proceeds o jirincipal duc under
the Note shall not extend or postpone the duc date, or change the amount, of the Periodi= Payments.

3. Funds for Escrow Items. Borrower shall pay 1o Lender on the day Periodic Parments are due
under the Note, until the Note is paid in full, a sum (the "Funds"} to provide for payment of 2(37unts duc
for: (a) taxcs and assessments and other items which can attain priority over this Sceurity Instiursicni as a
licn or encumbrance on the Property: (b) leaschold payments or ground rents on the Property, if ey (c)
premiums for any and all insurance required by Lender under Scction 5; and (d) Mortgage Insurine:
premivms, i any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 1), These iems are called "Fscrow
Items." At origination or al any time during the term of the Loan, Lender may require that Community
Assoctation Dues, Fees, and Assessments, if any, be cscrowed by Borrower, and such dues, fees and
assessments shall be an Tscrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Scction. Borrower shall pay Lender the IFunds for Escrow Hems unless Lender waives
Borrower’s obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow licms at any time. Any such waiver may only be
i writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts

ILLINOIS - Single Famiiy - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender reccipts cvidencing such payment within such time period as Lender may require.
Borrower’s obligation to make such payments and to provide receipls shall for all purposes be deemed to
be a covenant and agreement contained in this Securily Instrument, as the phrase "covenant and agreement”
is used in Section Y. If Borrower is obligated to pay Escrow llems directly, pursuant lo a waiver, and
Borrower [ails to pay the amount due for an Fserow Hem, Lender may exercise its rights under Scction 9
and pay such amount and Borrower shall then be obligaied under Section 9 to repay to Lender any such
amount. Eender may revoke the waiver as to any or all Escrow Items at any time by a nolice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all TFunds, and in
such amovais, that are then required under this Section 3.

Lendermay, at any time, collect and hold Funds i an amount (a) sufficient to permit Lender to apply
the Funds & thetime specified under RESPA. and (b} not 1o exceed the maximum amount a lender can
require under PLSPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estithates of expendilures ol future Escrow ltems or otherwise in accordance with Applicable
Law.

The Funds shall ke jaeld in an institution whose duoposits are insurcd by a federal agency,
instrumentality, or entityZiucluding Lender, if Lender s an institution whose deposits are so insured) or in
any lederal Home Loan Bank. (Lerdorshall apply the Tunds to pay the Escrow Items no later than the time
specilied under RESPA. Lender shiall nef charge Borrower for holding and applying the Funds, annually
analyzing the cscrow account, or verilving the Escrow Items, unless Lender pays Borrower inlerest on the
Funds and Applicable Law permits Lende! to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be paid oh the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrowsi aud Lender can agree in writing, however, thal interest
shall be paid on the Funds. Lender shall give (0 Boriower, withoul charge, an annual accounting ol the
Tunds as required by RESPA.

If there is a surplus of Funds held in cscrow, as defined under RESPA, Lender shall accound to
Borrower for the excess funds in accordance with RESPA. (f “here is a shortage of Funds held in cscrow,
as defined under RESPA, Lender shall notily Borrower as requirsad by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordance ' with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as defised under RESPA, Lender shall
notify Borrowcr as required by RESPA, and Borrower shall pay to Lender th amount necessary to make
up the deficiency in accordance with RESPA, but in no mare than 12 monthiy‘payments.

Upon payment in full of all sums secured by this Secunty Instrument, Lepdershall prompily refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxcs, assessments, charges, fings ‘and impositions
attributablc to the Property which can attain priority over this Sccurity Instrument, Icascheid payments or
ground rents on the Property, if any, and Community Association Dues, Fecs, and Assessmunts, (Cany. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided infestion 3.

Borrower shall promptly discharge any licn which has priority over this Sccurity Instrument unless
Borrower: (a) agrees in writing to the payment of the oblipation sceured by the lien in a manner acecpiab):
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good [aith
by, or defends against enlorcement of the lien in, Tegal proceedings which in Lender’s opinion operate (o
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (¢} secures from the holder of the lien an agreement satisfaclory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject (o a Hen
which can attain priority over this Sccurity Instrument, Lender may give Borrower a notice identifying the

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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licn. Within 10 days of the datc on which thal notice is given, Borrower shall satisfy the lien or take one or
more of the actions sct forth above in this Scetion 4.

Lender may require Borrower to pay a onc-time charge for a real estate tax verification and/or
repotling service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafler erected on
the Property insured against loss by fire, hasards included within the term "extended coverage,” and any
other hazards including, but not limited to, carthquakes and (louds, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan.the insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s
right to” disapprove Borrower’s choiee, which right shall not be exercised unrcasonably. Lender may
require Bowropsar to pay, in connection with this Loan, either: (1) a one-fime charge for Nood zone
determination,-coriification and tracking services, or (b) a one-time charge lor llood zone delermination
and certification szcicss and subsequent charges cach time remappings or similar changes occur which
reasonably might alfectsoch determination or cerhification. Borrower shall also be responsible for the
payment of any [ees imooged by the Federal Emergency Management Agency in connection with the
review of any flood zonedcicrmination resulting from an objection by Bomrower.

If Borrower fails to mairtain 2oy of the coverages described above, Lender may obtain insurance
coverage, al Lender’s option and” Borrawer’s expense. Lender 1s under no obligation to purchase any
particular tvpe or amount of coverag:. Therefore, such coverage shall cover Lender, but might or might
nol prolcct Borrower, Borrower’s equity ja the Property, or the contents of the Property, against any risk,
havard or Hability and mighi provide greate! o) lesser coverage than was previously in elfect. Borrower
acknowledges that the cost of the insurance coy srage so oblained might significantly exceed the cost of
insurance that Borrower could have obtained. Any apiunts dishursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Jecurity Instrument. These amounts shall bear inferest
at the Note rate from the date of dishursemeni and shali be payable, with such inferest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals 0f saehy policies shall be subjeet 1o Lender's
right to disapprove such policics, shall include a standard morigegce clause, and shall name Lender as
morigagee andfor as an additional loss payee. Lender shall have tne righ*~iv hold the policies and renewal
certificades. If Lender requires, Borrower shall promptly give to Lender all receipts of paid premivems and
renewal notices. If Borrower obtains any form of insurance coverage. not‘otisciwise required by Lender,
lor damage 1o, or destruction of, the Property, such policy shall include a stapdavd mortgage clause and
shail name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrienand Lender. Lender
may make prool of loss if not made promptly by Borrower, Unless Lender and Borrower sinerwise agree
in writing, any insurance procecds, whether or not the underlying insurance was required by _Lipder, shall
be applied to restoration or repair of the Property, if the restoration or repair is economicallydcesihic and
Lender’s security is not fessencd. During such repair and restoration period, Lender shall have the sight to
hold such insurance proceeds until Lender has had an opporlunity to inspect such Property to cnsur ¢h:
work has been completed to Lender’s satisfaction, provided thal such inspection shall be undertaken
prompily. Lender may dishurse proceeds {or the repairs and restoration in a single payment or in a scries
of progress payments as the work 1s completed. Unless an agreement is made in writing or Applicable Law
requires inferest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or carnings on such proceeds. Fees for public adjusters, or other third partics, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not cconomically feasible or Lender’s security would be lessened, the insurance
proceeds shall be applied to the sums sceured by this Sceurity Instrument, whether or not then duc, with

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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the cxcess, if any, paid 1o Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower asbandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and setile the claim. The 30-day
period will begin when the notice is given. In cither event, or il Lender acquires the Property under
Scetion 22 or otherwise, Borrower hereby assigns 1o Lunder (a) Borrower’s rights 1o any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or (his Sceurity Instrument. and
(b} any other of Borrower’s rights (other than the right to any refund of unearned premiums paid by
Borroweryunder all insurance policies covering the Properly, insofar as such rights are applicable to ihe
coverage oine Property. Lender may use the insurance proceeds cither to repair or restore the Property or
to pay amouni=-snpaid under the Nole or this Sccurity Instrument, whether or not then due.

6. Occuguply, Borrower shall occupy, establish, and use the Property as Borrower’s principal
residence withil % Aays after the execution of this Security Instrument and shall continue to occupy the
Propertly as Borrowds’s siincipal residence for at least one year afier the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be unreasonably withheld. or unless cxtenuating
circumstances exist which-are bevond Bomrower’s control.

7. Preservation, Maintenar.ce-and Protection of the Property; Inspections, Borrower shall not
destroy, damage or impair the Zroperty, allow the Property o deleriorate or commit waste on the
Property. Whether o not Borrower s residing in the Property, Borrower shall maintain the Property in
order to prevenl the Property from detcriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Seclion 5 that repail o) restoration is not economically feasible, Borrower shall
prompily repair the Property il damaged to cveid further deterivraiion or damage. If insurance or
condemnation proceeds are pard in connection with Aaivage o, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs £od rostoration in a single payment or in a serics of
progress paymcents as the work is completed. If the insurarce/Or condemnation proceeds are not suflicient
{o repair or restore the Property, Borrower is not relieved of ‘Botrower’s obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and inspesions of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on theProperty. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specilying such reasonable causc.

8. Borrower’s Loan Applicatien. Borrower shall be in defuull if, dusfigsihe Loun application
process, Borrower or any persons or entities acting at the dircction of Borrewst or with Borrower’s
knowledge or consent gave materiatly false, misleading, or inaccuralc information or s\atements to Lender
{or failed to provide Lender with material information} in connection with the Joan. Material
representations include, but are not limited to, representations concerning Borrower’s ovcuransy of the
Praperty as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrarient. If
{a} Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b} fiieie
is a legal proceeding that mighi significantly affect Lender’s interest in the Property and/or rights under
ihis Sceurity Instrument (such as a proceeding in hankrupiey, prohate, for condemnalion or lorfeilure, for
enforcement of a lien which may attain prionty over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whalever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: {a} paying any sums secured by a lien
which has priorily over this Sceurity Instrument; (b} appcaring in court; and (¢) paying rcasonable

ILLINQIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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atlomeys’ fees to protect ils interest in the Property and/or rights undcr this Sccurity Instrument, including
its sccured position in a bankrupiey proceeding. Sccuring the Property includes, but is not limited to,
cniering the Properly to make repairs, change locks, replace or board up doors and windows. drain water
from pipes, climinate building or other code viodations or dangerous conditions, and have atilities furned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation o do so. It is agreed that Leader incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disburscd by Lender under this Section 9 shall become additional debt off Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such inlerest, upon notice from Lender to Borrower requesting
payment.

If (s Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the
lease. If Borrawer acquires fee title to the Property, the leaschold and the fee title shall not merge unless
Lender agréesqo the merger in writing.

19. Morigasc tnsurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall payikcnremiums required to maintain the Mortgage Insurance in effcet. If, for any reason,
the Mortgage Insurance #everage required by Lender ceases o be available from the morigage insurer that
previously provided such/insurance and Borrowcer was required to make separatcly designated payments
toward the premiums for/Mortgage Insurance. Borrower shall pay the premiums required to obtain
coverage substantially cquivalesito the Mortgage Insurance previously in effcet, al a cost substantially
equivalent 1o the cost to Bomewer ol the Morlgage Insurance previously in ellect, from an allernate
mortgage insurer selected by Lenderif substantially equivalont Mortgage Insurance coverage is not
available, Borrower shall continue to pay to Lender the amounl of the separately designated payments that
were duc when the insurance coverage eased to be in cffeet. Lender will accepl, use and retain these
payments as o non-relundable loss reserve/in)licu of Morlgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that<ps"Loan is ultimaicly paid in full, and Lender shall not be
required to pay Borrower any interest or camings onsuch loss rescrve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (ih the'amount and for the period that Lender requires)
provided by an insurer selected by Lender again becoings available, is obtained, and Lender requires
separatcly destgnated payments toward the premivms for Metigage Insurance. If Lender required Morigage
Insurancc as a condition of making the Loan and Borrowes wés required to make separaicly destgnated
payments loward the premiums for Morigage Insurance, Borrewar shall pay the premivms required to
maintain Morigage Insurance in effect, or to provide a non‘tefundable loss reserve, untii Lender’s
requircment for Mortgage Insurance ends in accordance with any writien sgreement between Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this
Section 10 affects Borrower’s obligation to pay interest at the rate provided Zo-the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases facviNate) for certain losses it
may incur if’ Borrower docs not repay the Loan as apreed. Borrower is noi asoarly to the Morlgage
Insurance.

Mortgage insurers evaluate their tofal sk on all such insurance in foree from time to time, and may
enter inlo agreements with other partics that share or modity their risk, or reduce losses. Theseagreements
arc on terms and conditions that are satisfactory to the mortgage insurcr and the other panty (o0 sarties) lo
these agrcements. These apreements may require the mortgage insurer to make payments using ary source
of funds that the mortgage msurcr may have available (which may include funds abtained from Medgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsarer,
any other entity, or any aflitialc of any of the forcgoing, may receive (dircetly or indireetly} amonnts that
derive from (or might be characterized as) a portion of Borrower’s payments for Morlgage Insurance, in
exchange for sharing or modifying the mortgage insurer’s risk, or reducing losses. 1f such agreement
provides that an affihate of Lender takes a share of the insurer’s risk in exchange [or & share ol the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respecet to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated antomatically, and/or to receive 4
refund of any Mortgage Insurance premiums that were unearnced at the time of such cancellation or
termination.

11. Assignment of Miscellancous Procecds; Forfeiture, All Miscellancous Proceeds arc herchy
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied io restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender’s sccurity is not lessened.
During sueh repair and restoration peried, Lender shall have the right to hold such Miscellancous Proceeds
until Ledider has had an opportunity to inspecl such Property o ensurc the work has been completed to
Lender’s satiafuction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and réstoration in a single disbursement or in a series ol progress payments as the work is
comnpleted. Unless ah agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Procedds, Lender shall not be required (o puy Borrower any interest or eamnings on such
Misceflancous Proceeds /1L the restoration or repair is nol economically feasible or Lender’s security would
be lessened, the Miscellzdesus Proceeds shall be applicd to the sums secured by this Sceurity Instrumend,
whether or not then due, vih the excess, if any, paid to Borrower. Such Miscellancous Proceeds shall be
applicd in the order provided fo'r 1) Section 2.

In the event of a lotal taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums/secared by this Sccurity Instrumcnt, whether or not then due, with
the excess, if any, paid to Barrower.

In the cvent of a partial taking, destiucion, or loss in value of the Property in which the fair market
value of the Properly immediately before the partial taking, destruction, or loss in value is equal (o or
greater than the amount of the sums secured by -this Security Instrument immediately before the partial
taking. destruction, or loss in value, unless Borowsr-and Lender otherwise agree in wriling, the sums
sceured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proveeds
multiplied by the [bllowing fraction: (a} the tolal amgoni of the sums sceured immedialely belore the
parlial taking, destruction, or logs in valve divided Uy (b) the fair market valuc of the Property
immediatcly before the partial taking, destruction, or loss inwalde Any balance shall be paid to Borrower.

In the event of a partiul taking, destruction, or loss in valué a the Property in which the fair market
value of the Property immediately before the partial taking, desiruction, or loss in value is less than the
amount of the sums secured immediaicly before the partial taking, destmuction, or loss in value, unless
Borrower and Lender otherwisc agree in writing. the Misccllancous Prdeceds shall be applied 1o the sums
secured by this Security Instrument whether or not the sums arc then due:

If the Property is abandoned by Borrower, or if, afier notice by [Lezdsr to Borrower that the
Opposing Party (as defined in the next sentence) offers {0 make an award to sett!é a claim for damages,
Borrower fails to respond to Lender within 30 days afler the date the notice is givin, Lender is authorized
to collect and apply the Miscellancous Proceeds either to restoration or repair of the Froperly or o the
sums secured by this Seeurily Instrament, whether or not then due. "Oppuosing Party" mears the third party
that owes Borrower Misccllancous Proceeds or the parly against whom Borrower has a night. ofaction in
regard to Miscellancous Proceeds.

Borrower shall be in default i any action or proceeding, whether civil or criminal, is begur that, in
Lender's judgment, could result in forfciture of the Property or other material impairment of Lendar’s
interest in the Property or rights under this Security Instrument. Borrower can curc such a default and, of
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, precludes forleiture of the Property or other matenal
impairmcent of Lender’s interest in the Property or rights under this Seeurity Instrument. The proceeds of
any award ot claim for damages that are attributable to the impairment of Lender’s interest in the Property
are hereby assigned and shall be paid to Lender.

All Misccllancous Procceds that are not applicd to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Sceurity Instrument granted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate to relcasce the liahility of Borrower
or any Successors in Intercst of Borrower. Lender shall not be required (o commence proceedings against
any Successor in Intcrest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums sceured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Intercst of Borrower. Any forbearance by Lender in cxercising any right or
remedy including, without limitation, Lender’s aceeplance of payments from third persons, cntitics or
Successors in Interest of Borrower or in amounts less than the amount then due, shall net be a waiver of or
preclude the excreise of any right or remedy.

13. Joint and Several Liability; Co-signers; Suceessors and Assigns Bound. Borrower covenanls
and agrecs that Borrower’s obligations and liability shall be joint and several. However., any Borrower who
co-signs #iiz Sccurity Instrument but does not exccute the Nole {a "co-signer"): (a} is co-signing this
Security lwtmument only to mortgage, grant and convey the co-signer’s interest in ihe Property under the
terms of this Security Instrument; (b} is not personally obligated to pay the sums sccured by this Security
Instrument: and () agrecs that Lender and any other Borrower can agree to extend, modify, forbear or
make any accor medations with regard o the terms of this Security Instrument or {he Nole without the
co-signer’s consent

Subject to the piovisions of Section I8, any Successor in Interest of Borrower who assumes
Borrower’s obligations vadzr this Sceurity Instrument in writing, and is approved by Lender, shall obtain
all of Borrower’s righis zid benefits under this Security Instrument. Borrower shall not be released from
Borrower’s obligations and liabiliy »nder this Security Instrument unless Lender agrees 1o such release m
writing. The covenants and agrocments of this Security Instrument shall bind (except as provided in
Section 20 and benefit the successor: and assigns of Lender.

14. Loan Charges. Lender may-charge Borrower fees for sorviees performed in conncetion with
Borrower’s default, for the purposc of pretesting Lender’s intercst in the Property and rights under this
Sceurity Instrument, including, but not limited t+7) attorncys” fees, properly inspection and valuation fees.
In regard 1o any other fees, the absence of expre’s authority in this Sceurity Instrument to charge a specific
fce to Borrower shall not be construcd as a prohibitisn 6n the charging of such fec. Lender may not chargu
fees that arc expressly prohibited by this Security Inztrument or by Appliceble Law.

If the Loan is subject to a law which sets maximur( loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be callested in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be redaced by the amount necessary o reduce the
charge to the permitted limit; and (b) any sums already collected Srom Borrawer which exceeded permitted
limits will be refunded to Borrower. Lender may choose to mak s refund by reducing the principal
owed under the Note or by making a direct payment to Borrower. It & refund reduces principal, the
reduction will be trealed as a partial prepayment withoul any prepayment charge (whatber or not a
prepayment charge is provided for under the Note). Barrower’s acceptarc:of any such refund made by
direet payment to Borrower will constitute a waiver of any right of action Buirowver-might have ansing out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in conncction with this Szeurity Instrument
must be in writing. Any notice to Borrower in connection with this Sceurity Instrumeis shall.be deemed to
have been given to Borrower when mailed by fiest class mail or when actyally deliverxd (o Borrower’s
notice address if sent by other means. Notice 1o any one Borrower shall constitute notice t all Barrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Properly Address
unless Borrower has designated a substitule notice address by notice fo Lender. Borrower shali protnptly
notify Lender of Borrower’s change of address. T Lender specifies a procedure for reporting Borrgwe's
change of address, then Borrower shall only report a change of address through thal specitied procedure.
There may be only one designated notice address under this Sceurily Instrument at any onc time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender’s address
stated herein unless Lender has designated another address by notice o Borrowcer. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
reccived by Lender. If any nofice required by this Sceurity Instrument is also required under Applicablc
Law, the Applicable Law requirement will satisfy the corresponding requirement wnder this Security
Instrument.
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16. Governing Law; Scverability; Rules of Construction. This Sceurity Instrumeni shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Sccurity Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the partics to agree by contract or it
might be silent, but such silencce shall not be construed as a prohibilion againsi agreement by contracl. in
the cvent thai any provision or clause of this Sccurity Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrumcnt or the Note which can be
given effect without the conilicting provision.

As used in this Sccurity Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (¢) the word "may" gives sole discretion without any obligation (o
take anyuchon.

17. Borfower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Traastir of the Property or a Benelicial Interest in Borrower. As uscd in this Scction 18,
"Interest in the Plopierly” means any legal or beneficial interest in the Property, including, but not limited
to, those beneficiat /otorests transferred in a bond for deed, contract for deed, instaltmeni sales contract or
escrow agreement, tive iaicrt of which is the transfer of title by Borrower at a luture date lo a purchaser.

If all or any parl of th’ Property or any Intercst in the Property is sold or transferred (or if Borrower
is not a natural person and 4 hencficial interest in Borrower is sold or transferred) without Lender’s prior
written consent, Lender may fecuire immediate payment in full of all sums sccured by this Security
instrument. However, this option” shall not be exerciscd by Lender if such cxercise is prohibited by
Applicable Law.

If Lender cxercises this option. Lender shall give Borrower natice of aceeleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Scction 15
within which Borrower must pay all sums Secared by this Sceurity Instrument. I Borrower fails (o pay
these sums prior to the cxpiration of this perizd, Lender may invoke any remedics permiited by this
Sceurity Instrument without further notice or detnand-uin, Borrower.

19. Borrower's Right to Reinstate After \cceteration. If Borower meets cerfain conditions,
Borrower shall have the right 1o have enforcement of (thi? Sceurity Instrument discontinued at any time
prior to the carliest of: (a) five days before salc of the Propyity pursuant to Section 22 of this Security
Tnstrument; (b) such other period as Applicable Law might speciiy for the termination of Borrower’s right
to reinstatc; or (c) cniry of a judgment cnforcing this Sccusity” instrument. Those conditions arc that
Borrower: {a} pays Lender all sums which then would be duc under this Security Instrument and the Note
as if no acceleration had oceurred; (b) cures any default of any other covenants or agrecments; () pays all
expenses incurred in enforcing (his Secunty Instrument, including, but vot limited fo, reasonable atiomneys”
fees, property inspection and vatuation fees, and other fees incurred for thepirpose of proteeting Lender’s
interest in the Property and rights under this Security Instrument; and (d) takes sich action as Lender may
rcasonahly require to assure that Lender’s interest in the Property and riglits- pnder this Sccurity
Instrument, and Borrower’s vbligation (o pay the sums seoured by this Sceurity Instrusent, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may requise that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as sclecied by Lender: {a)
cash; (b} money order; (¢) certified check, bank check, treasurer’s check or cashier’s checlz, proyided any
such check is drawn upon an institution whose deposits are insured by a [cderal agency, instrapcntality or
entity: or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrugzon? and
obligations sccured hercby shall remain fully cffective as if no acceleration had occurred. However/his
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Sccurity Instrument} can be sold one or more times without prior notice lo
Borrower. A sale might resull in a change in the entity (known as the "Loan Scrvicer™) thal collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more chanpes of the Loan Servicer uarelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given writlen notice of the change which wifl state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of scrvicing. [f the Note is sold and thercafter the Loan is
serviced by a Loan Scrvicer other than the purchaser ol the Nole, the mortgage loan servicing obligations
to Borrower will remain with the Loan Scrvicer or be transferred 10 a successor Loan Servicer and arc not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as cither an
individual litigant or the member of a class) that arises [rom the other parly’s actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security lnstrument, until such Borrower or Lender has notificd the other party (with such
nolice given in compliance with the requirements of Section 15) of such alicged breach and afforded the
ollicr party- hereto a reasonable period after the giving of such notice (o take corrective aclion. If
Applicable/Law- provides a time period which must clapse before certain action can be taken, thal time
period will bedecined to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity (o cuie given lo Borrower pursuant (o Section 22 and the notice of acecleralion given to
Borrower pursuant t6 Scction 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Setion 20.

21. Hazardous Substanres. As used in this Section 21: (a) "Ilazardous Substances” are thosc
substances defined as toxic or hazaidous substances, pollutants, or wastes by Environmenial Law and the
following substances: gasoline, keroscnd, other flammable or toxic petrolcum products, toxic pesticides
and herbicides, volatile solvenls, matesialscontaining asbestos or formaldehydc, and radioactive materials;
{b) "Environmental Law" means lederal lawsand laws ol the jurisdiction where the Property s located that
relate 1o health, safety or environmental proicsion; (c) *Environmental Cleanup” includes any response
action, remedial action, or rewoval action, as defined=n Environmental Law; and (d) an "Fnvironmental
Condition” means a condition that can causc, contribute to, or otherwisc trigger an Environmental
Cleanup.

Borrower shall not causc or permit the presence, use, sisposal, storage, or release of any ITazardous
Substances, or threaten (o release any Hazardous Substances, on/o7tn the Properly. Borrower shall not do,
nor allow anyonc clsc to do, anything affceting the Property (a) {Fat-is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (¢) which, duc/o the presence, use, or releaseof a
Hazardous Substance, creatcs a condition that adversely affects the vatae o1 the Property. The preceding
two scntences shall not apply to the presence, use, or storage on the Proporty of small quantitics of
Hazardous Substances that are generally recognized (o be appropnate to noimzt residential uses and lo
maintenance of the Property (including, but not limited 1o, hazardous substances i codasumer products).

Borrower shall promptly give Lender writen notice of (a) any investigation, claim, Azmand, lawsuit
or other action by any governmental ot regulatory agency or privale party involving the Proporty and any
Hazardous Substance or Dnvironmental Law of which Borrower has actual knowlecges b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge. release orantizat of
release of any 1lazardous Substance, and (¢) any condition caused by the presence, use or releast ol a
Havardeus Substance which adversely affects the value of the Property. Il Borrower learns, ot is noGified
by any governmental or regulatory authority. or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing hercin shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as {oliows:

3. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument {but mot prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall speeify: (a)
the default; (b) the action required to cure the default; {¢) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further Zatorm Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosurc rrocceding the non-existence of a default or any other defense of Borrower to aceeleration
and foreclosire If the default is not cured on or before the date specified in the notice, Lender at its
option may reqaice immediate payment in full of all sums secured by this Security Instrument
without further arinind and may loreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to coliect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limited to. reasonable attorneys’ Tecs and costs of title evidence.

23. Release. Upon payreer of all sums sceured by this Securily Instrument, Lender shall refeasc this
Security Instrument. Borrower snall zay any recordation costs. Lender may charge Borrower a fee for
relcasing this Sceurity Instrument, bat onty if the fec is paid to a third party for services rendercd and the
charging of the fee is permilicd under A splizable Law.

24. Waiver of Homestead. In accordansCwith Illinois law, the Borrower hercby releases and warves
all rights under and by virtue of the Tllinois homesteaa exemplion laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreement with Lender, Lender may purchase insurance
at Borrower’s cxpense to protect Lender’s interests in Borrower’s:zollateral. This insurance may, bul need
not, proteet Bomrower’s interests. The coverage that Lender’ parchases may not pay any claim that
Barrower makes or any claim that is made against Borrower in connesiien with the collateral. Borrower
wmay later cancel any insurance purchased by Lender, but only afier providiag Lender with evidence that
Rorrower has obtained insurance as required by Borrower's und Lendor’s 2greement. If Tender purchases
insurance for the collateral, Borrower will be tesponsible for he costs ol that yisurance, including mnterest
and any other charges Lender may impose in connection with the placement 41 the” insurance, until the
effective date of the cancellation or cxpiration of the nsurance. The costs of the inseronce may be added to
Borrower’s total outstanding balance or obligation. The costs of the insurance may bc mot< taan the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW. Borrower accepts and agrees to the terms and covenants conlained in this
Sceurity Instrumcent and in any Rider exceuted by Borrower and recorded with it.

d' %%”W‘v‘) (Seal)

Am HOFFMAN U U -Borrower

Witnesses:

a {Scaly
-Bowrower

__ (Seal) (Seuly

Jsorrower -Borrower

{Kcaly / (Seal)

-Borrower -Bormower

(Seal) , § (Seal)

-Bortower -Borrower
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STATE OF ILLINOIS, COOK County ss: (00 F<
I, Y Qe KO NV Y YOS . a Notary Public in and for said county and

state do hereby certify that BARBARA HOFFMAN

personally known to me to be the same person(s) whose name(s) subscribed io the [oregoing instrument,
appearcd ocfore me (his day in person, and acknowledged that he/shefthey signed and delivered the said
instrument as his/her/their frec and voluntary act, for the uses and purposcs therein sct torth.

Given wide- my hand and official seal, this 27TH day of MAY, 2010

QJLaI‘Lj;)EJ@

My Commission Expirgs:

4 WY RARD

Notary Pubtic

OFFICIAL SEAL
TAMIKA M MARKS

Notary Public - State of Hllinois
My’ Cammission Expires Jul 19, 2013
S ,
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Exhibit “A”
Legal Description

ALL THAT PARCEL OF LAND IN CITY OF SCHAUMBURG, COOK COUNTY, STATE
OF ILLINOIS, BEING KNOWN AND DESIGNATED AS LOT 12377 IN
WEATHERSFIELD UNIT 12 BEING A SUBDIVISION IN THE NW 1/4 OF SECTION 29
TOWNSHIP 41 NORTH RANGE 10 AND THE SW 1/4 OF SECTION 20 TOWNSHIP 41
NORTH RANGE 10 RECORDED ON AUGUST 21, 1967 AS DOCUMENT 20234745,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

BY FEE SIMPLE DEED FROM SEE BELOW IN ADDITIONAL INFORMATION AS SET
FORTHANDOC # 0321604059 DATED 06/27/2003 AND RECORDED 08/04/2003, COOK
COUNTY_RECORDS, STATE OF ILLINOIS.

Tax/Parcel 1D: 07-29-102-013-0000

2271873




