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H 2659

DEFINITIONS

Words used in multiple sections of this docwrent are defined below und other words are defined in
Seetions 3, 11, 13, 18, 20 and 21. Certain rules reyarding the usage of words used in this document arc
also provided in Section 16.

(A) "Security Instrument™ means this document, which is datcdbAY 24, 2010

together with all Riders 1o this document.

(B) "Borrower"is SEAN F CALLAHAN AND NANCY JOYCE CALLALUZN HUSBAND AND WIFE AS
TENA NTS BY THE ENTIRETY

.

Borrower 15 the mortgagor under this Security Instrument.
(C) "Lender"is WELLS FARGO BANK, N.A.

Lender is a National Association
organized and existing under the laws of THE URITED STATES OF AMERICA

0267411114
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Lender’s address is P. ©. BOX 5137

DES MCINES, IA 50306-5137

Lender is the mortgagee under this Security Instrument.

(D) "Note" means the promissory nole signed by Borrower and datedMAY 24, 2010

The Note states that Borrower owes Lender THO HUNDRED EIGHTY-TWO THOUSAND ONE HUNDRED
FIFTY-ONE AND NO/100 Dollars

(U.S. § ***282,151.00 ) plus interest. Borrower has promised 1o pay this debt in regular Periodic

Payments and to pay the debt in full not later than JUNE 1, 2040

(E) "Pmpcrty“ means the property that is described below under the heading "Transfcr of Righis in the

Propertn!

(F) "woen means the debt evidenced by the Note, plus interest, any prepayment charges and late charges

due unde: th= Note, and all sums due under this Security Instryment, plus interest.

(G) "Riders” preans all Riders to this Security Instrument that are executed by Borrower. The following

Riders are te/cex=muted by Borrower [check box as applicable|:

[ Adjustable Rate Fader e ondominiun Rider [ Second Home Rider
Balloon Rider |:| Planned Unit Development Rider D 1-4 Family Rider
VA Rider a) Biweekly Payment Rider ] Other(2) |specify]

(H) "Applicable Law" means all couuolling applicable federal, statc and local statutes, regulations,
ordinances and administrative rules and-orders (that have the effect of law) as wetl as all applicable final,
non-appealable judicial opinions.

(D "Community Association Dues, Fees, and Asscosments™ means all dues, fees, assessments and other
charges that arc imposed on Borrower or the Property by a condominium association, homeowners
association or similar organization.

(1) "Electronic Funds Transfer" means any transfer Of Zunds, other than a transaction originated by
check, draft, or similar paper instrument, which is initiated through an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct( o, authorizc a (inancial institution 1o debit
or credil un account. Such ferm includes, but is not limited o, pointof-sale transters, antomated teller
machine transactions, transfers initiated by telephone, wirc transfers, .and automated clearinghouse
transfers.

(K) "Escrow Items" means (hosc items thal are described in Section 3.

(L) "Miscellaneous Proceeds™ means any compensation, settlement, award of'amnges, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages describedin Section 53 for: (i)
damage to, or destruction of, the Property; {ii) condemnation or other taking of“all o=-any part of the
Property; (ili} conveyance in lieu of condemnation: or (iv) misrepresentations of, or omiss ons as to, the
valuc and/or condition of the Property.

{M) '"Mortgage Insurance” mcans insurancc proiccting Lender against the nonpayment of, Or/dzfwlt on,
the Loan.

(N) "Periodic Payment™ means the regularly scheduled amount due for (i) principal and interest nnder the
Note, plus (ii) any amounis under Section 3 of this Securily Instrument.

(0) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et scq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500). as they might be amended from time 1o
time, or any additional or successor legislation or regulation that govems (he same subject matter. As used
in this Security Instrument., "RESPA" refers to all requirements and restrictions that arc imposed in regard
to a "federally related mortgage loan" even if the Loan does not qualify as a "federally related morigage
loan" under RESPA.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT ¢
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrowers obligations under the Note and/or this Sceurity Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i} the repayment of the Loan, and all renewals, exlensions and
modifications of the Note; and (i) the performance of Bomower’s covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey

to Lender and Lender’s successors and assigns, the following described property located in the
COUNTY

[Type of Recording Turisdiction]
of CUL¥

[Name: of Recording Junisdiction]:

LEGAL DRSCLPTPTION IS ATTACHED HERETO AS SCHEDULE "A" AND MADE
A PART HE&RECF.

Parccl [D Number: which currently has the addrcss of
2033 W HUTCHINSON ST 1Street]
CHICAGO iCiy], Llinois 60618 |“ip Code|
("Properly Address™):

TOGETHER WITII all the improvements now or hereafter crected /A the property, and all
casements, appurtenances, and fixtures now or hercafter a part of the propeity. (All replacements and
additions shall also be covered by this Security Instrument. All of the forcgoing is referred fo in this
Sceurity Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawtully scised of the estate hereby convelcd and has
the right to mortgage, grant and convey the Property and that the Property is uncncumbered; exeept for
encumbrances of record. Borrower warrants and will defend generally the title to the Property agedist all
claims und demands, subject Lo any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform sccurity instrument covering real
property.

UNIFORM  COVINANTS.  Borrower and  Lender covenant and  apree  as  follows:

1. Payment of Principal, Intcrest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt cvidenced by the Note and any
prepayment charges and late charges duc under the Note. Borrower shall also pay funds for Fscrow Items
pursuant to Section 3. Paymeots duc under the Note and this Security Instrument shall be made in U.S.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT -
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currency. Ilowever, if any check or other instrument received by Lender as payment under the Note or this
Sccurity Instrument is returned to Lender unpaid, Lender may require that any or all subscquent payments
duc under the Note and this Security Instrument be made in one or more of the [ollowing forms, as
selected hy Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or
cashier’s check, provided any such check is drawn upon an institufion whose deposits are insured by a
lederal agency, instromentality, or entily; or (d} Electronic Funds Transfer.

Payments arc deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Scetion t5.
Lender may return any payment or partial payment if the payment or partial payments are insufficicni (o
bring (ke Loan current. Lendcr may accept any payment or partial payment insufficient to bring the Loan
curteat, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
paymentsin.the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. 1£.4ach Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on wiaprusd funds. Lender may hold such unapplied funds until Botrower makes payment lo bring
the Loan current LM Berrower does not do so within a reasonable period ol time, Lender shall cither apply
such funds or return thém to Borrower. If not applicd earlicr, such funds will be applied to the outstanding
principal balance undar/thic Note immediately prior to foreclosure. Nu offset or claim which Borrower
might have now or in the fitur: aeainst Lender shall relieve Borrower from making payments due under
the Note and this Security Instriment or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments wr rroceeds. Fxcept as otherwise described in this Section 2, all
paytents accepted and applied by Lender shiall be applicd in the following order of priority: (a} interest
due under the Notc; (b) principal duc undcr<he Note; (€) amounts due under Section 3. Such payments
shall be applied to cach Periodic Payment in‘the sxder in which it became due. Any remaining amounis
shall be applied first to late charges, second to aty other amounts duc under this Security Instrument. and
then to reduce the principal balance of the Note.

If' Lender receives u payment from Borrower for@ delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the paymentinay ke applied to the delinquent payment and
the latc charge. 1f more than onc Periodic Payment is outstandiag, Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, wud to th= extent that, each payment can be
paid in full. To the extent that any excess exists after the payment is/applied to the full payment of one or
more Perindic Payments, such cxcess may he applied to any late charges dres, Voluntary prepayments shall
be applied first 1o any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proc<ods o principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Per/odic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Peniodic Payments are duc
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for paym:nt 0. amounts due
for: {a) taxcs and assessments and other items which can attain priority over this Sccurity JistiOiment as a
lien or cncumbrance on the Property; (b) leaschold payments or ground rents on the Properiy/Feny; (c)
premiums for any and all insurance required by Lender under Section 5; und (d) Mortgage Jnearance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mertpape
Insurance premiums in accordance with the provisions of Section 1. These items are called "Escrow
ltems.” At origimation or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, und Assessments, if any, bu escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Ttem. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Tunds for Tscrow ltems unless Lender waives
Borrower’s obligation 1o pay the Funds for any or all Escrow Items. Lender may waive Borrower’s
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payablc, the amounts
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due for any Escrow Ttems for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts cvidencing such payment within such time period as Lender may requirc.
Borrower’s obligation 1o make such payments and to provide receipts shall for all purposes be deemed 1o
be a covenant and agreement contained in this Security Instrument, as the phrasce "covenant and agreement”
is used in Scction 9. 1If Borrower is obligated to pay Escrow ltems dircetly, pursuant to a waiver, and
Borrower [ails {0 pay the amount duc for an Escrow Ttem, Lender may exercise its rights under Section 9
and pay such amount and Borrowcr shall then be obligated under Section 9 to repay to Lender any such
amouni. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that arc then required under this Section 3.

Linder may, at any time, colleet and hold Funds in an amount (a) sufficicnt to permit Lender to apply
the Funds at-the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require unces' PESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable eriimates of cxpenditures of future Fscrow Items or otherwise in accordance with Applicable
Law.

The Funds shalbe held in an institution whose depesils are insured by a federal agency,
instrumentality, or entity {including Lender, if Lender is an institution whose deposits are so insured) or in
any l'ederal Home Loan Bark. lerder shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lende: shall not charge Borrower for holding and applying the Funds, annually
analyzing the eserow account, or verify ng the Escrow Items, unless Lender pays Borrower inlerest on the
Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to b maid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Bowower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give 1o Bosrower, withoul charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. I there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrowcr as scgrired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordarce with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as Asfined under RESPA, Lender shall
notify Borrower as required by RESPA. and Borrower shall pay to [ender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 mosiilksy payments.

Upon payment in full of all sums secured by this Security Instrument, Lénder shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrowcer shall pay all taxcs, assessments, charges, fines, and impositions
atiribuiable (o the Property which can attain priority over this Sccurity lastrument, ieasetio!d payments or
ground rents an the Property, if any, and Community Association Dues, Fees, and Asseismeats, if any. To
the cxtent that these items are Gscrow Items, Borrower shall pay them in the manner provid<d 1, Scction 3.

Borrower shall promptly discharge any lien which has priority over this Sceurity Insttosisnt unless
Borrawer: (a} agrees in writing to the payment of the obligation sceurcd by the lien in a manner 2eeptable
1o Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in gotd faith
by, or delends against enforcement of the lien in, legal proceedings which in Lender’s opinion aperate o
prevent the enforcement of the lien while these proceedings are pending, but only until such proceedings
arc concluded; or (¢) secures from the holder of the lien an agreement satisfuctory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subjeet fo a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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liecn. Within 10 days of the date on which that notice is given, Borrowcr shall satisfy the lien or take one or
more of the actions set forth above in this Scction 4.

Lender may require Borrower to pay a one-lime charge for a rcal cstate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now cxisting or hercafier erected on
the Property insured against loss by [ire, hazards included within the ferm "extended coverage," and uny
other hazards including, but not limited to, carthquakes and floods, for wlieh Luender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding senfenecs can change during the term of
the Loaxi, The insurance carrier providing the msurance shall be chosen by Bortower subject to Lender’s
right “lo~<isapprove Borrower’s choice, which right shall not be excrcised unrcasonably. Lender may
require Borswer to pay, in comnection with this Loan, cither: (1) a one-lime charge for flood zone
determinatier;, ~ertification and tracking services; or (b) a onc-time charge for {lood zone determination
and certificatior/sorvices and subsequent charges each time remappings or similar changes oceur which
reasoniably mightiaitszt such determination or cerlilication. Borrower shall also be responsible for the
payment of any fees fintosed by the Federsl Emergency Maragement Agency in connection with the
review of any flood zen<determination resulting from an objection by Borrower.

If' Borrower fails 1o main'ain any of the coverages described above, Lender may oblain insurance
coverage, at Lendor’s option snd Borrower’s cxpense. Lender 1s under no obligation io purchase any
particular type or amount of caverage. Therefore, such coverage shall cover Lender, but might or might
not proteet Borrower, Borrower’s equity in the Property, or the conlents of the Property, against any risk,
hazard or liabtlity and might provide gicier or lesser coverage than was previously in cffect. Borrower
acknowledges that the cost of the insurance <nverapge so oblained might signilicantly exceed the cost of
insurance that Borrower could have obtained. ‘Any amounts disbursed by Lender under this Seetion S shall
become additional debt of Borrower secured by this Scourity Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and sliall be payable, with such interest, upon notice from
Lender to Borrower requesling payment.

All insurance policies required by Lender and renewsis of such policies shall be subject to Lender’s
right 1o disapprove such policics, shall includc a standard niorigage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have'the right to held the policies and rencwal
certificates Tf Lender requires, Botrower shall promptly give io Lenler all.reccipis of paid premiums and
rencwal notices. IF Borrower obtains any form of insurance coverage, nototherwise required by Lender,
lor dummage o, or destruction of, the Properly, such policy shall include e stindard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payce.

In the event of loss, Borrower shall give prompt notice to the insurance carri¢iand Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Bowoweratherwise apree
in writing, any insurance proceeds, whether or not the underlying insurance was requircd by Lender, shall
bhe applicd to restoration or repair of the Property, if the restoration or repair is cconomically “asible and
Lender’s sceurity is not lessened. During such repair and restoration period, Lender shall havedbz-right 1o
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to engie the
wark has been completed to Lender’s satisfaction, provided that such inspection shall be unaertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing ot Applicable Law
requires interest (o be paid on such insurance proceeds, Lender shall not be required 1o pay Borrower any
interest or carnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. [f
the restoration or repair is nol economically feasible or Lender’s security would be lessened. the insurance
procceds shall be applied 1o the sums secured by this Sccurity Instrument, whether or not then duc, with
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the excess, if any, paid o Borrower. Such insurance proceeds shall be applicd in the order provided for in
Scetion 2.

11" Borrower abandons the Property, Lender may file, ncgotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days 1o a notice trom Lender that the
nsurance carrier has offered 1o settle a claim, then Lender may negotiatc and settle the claim. The 30-day
period will begin when (he notice is given. In either cvent, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower’s rights (other than the right to any refund of unearned premiums paid by
Borrows:x) under all insurance policies covering the Propertly, insofar as such rights are applicable to the
coveragesl the Property. Lender may use the insurance proceeds cither to repair or restore the Praperty or
lo pay ariovnts unpaid under the Note or this Security Instroment, whether or not then due.

6. Overngomey. Borrower shall occupy, establish, and use the Property as Borrowers principal
residence witiin ot days afier the execution of this Security Instrument and shall continuc to occupy the
Property as Borrawor’s principal residence for at least one year aller the date of occupancy, unless Lender
otherwise agrees in witing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist whic!'are beyond Borrower’s control.

7. Preservation, Mairitenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the
Property. Whethcr or not Borrowdr is esiding in the Property, Borrower shall maintain the Property in
order to prevent the Properly from detCriorating or decreasing in value duc to its condition. Unless it is
determined pursuant to Scetion § that wCrals or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged 4 avoid further deferioration or damage. If insurance or
condemnation proceeds are paid in connection witk-damage (o, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released procecds for such
purposes. Lender may disburse proceeds for the repai(s ahd resforation in a single payment or in a serivs of
progress payments as the work 1s completed. If the insuanse or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Lorrower’s obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries uponaud ngrections of the Property. If il has
reasonable cause, Lender may inspect the interior of the improvemet ts on the Praperty. Lender shall give
Borrower nolice at the time of or prior to such an interior inspection spepifi-ing such reasonable cause.

8. Borrower’s Loan Application. Burrower shall be in defaudl i€, ‘daripg the Loan application
process, Borrowur or any persons or enfities acting at the direction of Borimwer or wilh Borrower's
knowledge or consent gave materially false, misleading, or inaccurale information of wlatements to Lender
(or failed to provide Lender with malerial information) in connection witic' the~Toan. Maierial
representations include, but are not limited to, representations concerning Borrower’s ocoupancy of the
Property as Borrower’s prineipal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instezzment. If
{a) Borrower fails to perform the covenants and agreements contained in this Security Instrumen,-(kithere
15 a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights-under
this Securily Instrumeni (such as a proceeding in bankruptey, probate, for condemnation or forfeiture, for
colorcement of a lien which may aitain priority over this Securily Instrument or to enforce laws or
rcgulations), or {¢) Borrower has abandoncd the Property, then Lender may do and pay for whatever is
rcasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or asscssing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, bul arec noi limited to: (a) paying any sums secured by a lien
which has priotity over this Sccurity Instrument; (b) appearing in court; and {(c¢) paying rcasonable
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atlorneys” fees to profect its interest in the Property and/or rights under this Secutity Instrument, including
its securced position 1n a bankruptey proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, climinate butlding or other code violations or dangerous conditions, and have utilities tumed
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Sceurity Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Bomower requesting
payment.

Ifites Sccurity Instrument is on a leaschold, Borrower shall comply with all the provisions of the
tease. I borrower acquires fec title to the Property, the leaschold and the fee title shall not merge unless
Lender agreas to (he merger in writing,

10. Morigage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shzil pav.the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Morigage Insirauce coverage required by Lender ceases to be available from the mortgage insurer that
previously provided surs insurance and Borrower was required to make scparately designated payments
toward the premiums for-Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially
equivalent 1o the cost to Borover af the Morlgage Insurance previously in effeel, [rom an allernate
mortgage msurer selected by ‘Lend=r If substantially equivalent Mortgage Insurance coverage is not
avaitable, Borrower shall continue 1o pay to Lender the amount of the separately designated payments that
were due when the insurance coverdgs Czased 1o be in effect. Lender will accept, use and retain (hese
payments as a non-refundable loss rescivenin liew of Morigage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact (b« #he Loan is ultimately paid in full, and Lender shall nol be
required fo pay Borrower any interest or carnings on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (in 'he amount and for the period that Lender requires)
provided by an insurer selected by Lender again-besomes available, is oblained, and Lender requires
separately designated payments toward the premivms Sor'Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrowir.was required (o make scparately designated
payments toward the premiums for Mortgage Insutance, 43oriower shall pay the premiums required to
maintain Mortgage Insurance in cffcet, or to provide a nun-‘efundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accardance with any/ written agrecment between Borrower and
Lender providing for such termination or until termination is required by ‘Anplicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest al the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses il
may incur if Borrower does not repay the Loun as agreed. Borrower is nota party (o (he Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from Gine to time, und may
enter into agreements with other parties that share or modify their risk, or reduce losses. 2hese agreements
are on terms and conditions that are satisfactory to the mortgage insurer and ihe other farty (or parties) lo
thesc agreements. These agreements may require the mortgage insurer to make payments usiag any source
of funds that the mortgage insurer may have available (which may include [unds obtained fram Morigage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any re/nsirer,
any other entity, or any affiliate of any of the foregoing, may reccive (dircetly or indircetly) amounts that
derive from {or might bc characterized as) a portion of Borrower’s payments for Mortgage Insurance, in
exchange for sharing or moedifying the mortgage insurer’s risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurcr’s risk in exchange for a share of the
premiums paid to the insurcr, the arrangement is often termed "captive reinsurance.” Furiher:

(#) Any such agrecments will not alfcet the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT e % ‘
i

-6(IL} @e11) Page 8 of 15 Inihals: = Form 3014 1/01
&

§ o e R SRR b1 A e {5 b
- PR "



1016155072 Page: 10 of 17

UNOFFICIAL COPY

{b) Any such agreements will not affeet the rights Borrower has - il any - with respect to the
Mortgage Insurance under the Homeowaers Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obfain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

1. Assignment of Miscellancous Proceeds; Forfeiture. All Miscellaneous Procceds are herchy
assigned Lo and shall be paid to Lender.

If the Property is damaged, such Miscellancous Proceeds shall be applied to restoration or repair of
the Property, if the restotation or repair is economically feasible and Lender’s sceurity is not lessencd.
During such repair and restoration period, Lender shall have the right to hold such Miscellancous Proceeds
unfil Xencer has had an opportunity to inspect such Property (o ensure the work has been completed to
Lender’s sitistaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and restoration in a single disbursement or in a series of progress payments as the work is
conpleted. Follss an agreement is made in writing or Applicable Law requires interest 1o be paid on such
Miscellancous Piocueds, Lender shall not be required (o pay Borrower any inferest or carnings on such
Miscellaneous Preeceds. If the restoration or repair is not economically feasible or Lender’s security would
be lessencd, the Miseelianeous Proceeds shall be applicd to the sems sceured by this Sceurity Instrument,
whether or not then dug/with the excess, if any, paid to Borrower. Such Misccllaneous Proceeds shall be
applied in the order provideditr in Section 2.

In the event of a total fabing, destruction, or luss in value of the Property, the Miscellancous
Proceeds shall be applied to the supzs-secured by this Security Instrument, whether or not then duc. with
the excess, 1f any, paid to Borrowe!.

In the event of u partial taking, d<stiuction, or loss in value of the Property in which the fair market
value of the Property immediately belodortiie partial taking, destruction, or loss in value is cqual 1o or
greater than the amount of the sums secorcd/ov this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwisc agree in writing, the sums
seccured by this Security Instrument shall be riduced by the amound of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the totalarmmunt of the sums secured immediately before (he
partial taking, destruction, or loss in value diviazd/Fy (b) the fair market value of the Properly
immcdiately before the partial 1aking, destruction, or tost i’ vatue. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss i valarol the Property in which the fair market
value of the Property immediately before the partial taking, ¢estruction, or loss in value is less than the
amount of the sums secured immediatcly before the partial (abiig, destruction, or loss in value, unless
Borrowcr and Lender otherwise agree in writing, the Miscellancous Mrocyeds shall be applicd to the sums
secured by this Sceurity Instrument whether or not the sums are then Jue.

If the Property is abandoned by Borrower, or if, after notice ‘b7 Dender 1o Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award v setile a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is‘g ver, Lender is authortzed
to collect and apply the Miscellancous Proceeds either to restoration or repair of (he Property or to the
sums secured by this Seeurity Instrument, whether ar not then due. "Opposing Parly®™ mesa the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has [ right of action in
regard lo Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is Fepsin that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment ol Lender’s
interest in the Property or rights under this Securily Instrument. Borrower can cure such a defauit and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding o be
dismisscd with a ruling that, in Lender’s judgment, precludes forfeiture of the Properly or other material
impairment of Lender’s interest in the Property or rights under this Sccurity Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender’s interest in the Property
arc hereby assigned and shall be paid 1o Lender.

Alt Miscellancous Proceeds that arc not applicd to restoration or repair of the Property shall be
applicd in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Exlension of the time {or
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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1o Borrower or any Successor in Interest of Borrower shall not operate 1o release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amuortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender’s acceptance of payments from third persons, entitics or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the excreise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower’s obligations and lability shall be joint and several. However, any Borrower who
co-signs.this Security Instrument but does not cxecute the Nole (1 "co-signer"): (a) is co-signing this
Securry hstrument only to mortgage, grant and convey the co-signer’s inferest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument;“and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any gecommodations with regard to the (erms of this Security Instrument or the Noté without the
co-signer’s conscr!.

Subject to the jrovisions of Section 18, any Successor in Interest of Borrower who assumcs
Borrower’s abligationsunder this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower’s rights 2d benefits under this Security Instrument. Borrower shall not be released from
Borrower’s obligations and Fanility under this Security Instrument unless Lender agrees to such release in
writing. The covenants ana-agreements of this Sceurity Instrument shall bind (except as provided in
Section 28)) and benetit the successeis and assigns of Lender.

14. Loan Charges. Lender may charge Barrower fees for services performed in connection with
Borrower’s defaull, for the purposc of protecting Lender’s interest in the Property and rights under this
Security Instrument, including, but not lifitid. 2o, attorneys’ fees, properly inspection and valuation fees.
In regard to any other lees, the absence of €xj-ess authorily in this Sccurity Instrument to charge a specific
{ce to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge
fees that arc expressly prohibited by this Security lnstrument or by Applicable Law.

If the Loan is subject to a law which sets maximsm Joan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to b Zollected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall hesteduced hy (he amount necessary 1o reduce the
charge to the permitled limit; and (b} any sums already colleezed irom Berrower which exceeded permitted
limits wiil be refunded to Borrower. Lender may choose to ‘mezke-this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower~if a refund reduces principal, (he
reduction will be treated as a partial prepayment without any prepayinent charge (whether or not 4
prepayment charge is provided for under the Note). Borrower's acceptzoseof any such refund made hy
dircel payment to Borrower will constitute a waiver of any right of action Birawer might haye arising out
of such overcharge.

15, Netices, All notices given by Borrower or Lender in connection with thia, Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instruient shall be deemed to
have been given to Borrower when mailed by first class mail or when actually delivired 1o Borrower’s
notice address 1f sent by other means. Notice to any one Bomower shall constitute notice 4 21 Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Prapeity “Address
unless Borrower has designated a substitute notice address by notice o Lender. Borrower shail promptly
notify Lender of Borrower’s change of address. 1 Lender speeifies a procedure for reporting BerGwer's
change of address, then Borrower shall only report a change of address (hrough that specified procadure.
There may be only one designated notice address under this Sccurity Instrument at any onc lime. Any
notice t Lender shall be given by delivering it or by mailing it by first class mail to Lender’s address
stated herein unless Lender has designated another address by nofice to Borrower. Any nofice in
connection with this Security nstrument shall not be deemed to have been given to Lender until achally
rcecived by Lender. 1 any notice required by this Sceurity Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.
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16. Governing Law; Scverability; Rules of Construction. This Sccurity Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any reguirements and limitations of
Apphicable Law. Applicable Law might explicitly or implicilly altow the pariies to agree by contract or il
might be silent, bul such silence shall not be construed as a prohibition against agreement by coniract. In
the cvent that any provision or clausc of this Sceurity Instrument or the Note conllicts with Applicable
Law, such conflict shall not aftect other provisions of this Security Insirument or the Note which can be
piven effect without the conflicting provision.

As uvsed in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and () the word "may" gives sole discretion withoul any oblipation {o
take ary astion.

17. Borrower's Copy. Bomrower shall be given one copy of the Note and of this Security Insirument.

18. " Transfer of the Property or a Beneficial Interest in Borrower. As used in this Scetion 18,
"Interest in Giedoperty” means any legal or beneficial interest in the Property, including, but not limited
to, those benciicialiaterests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreemens, tipintent of which 1s the transfer of title by Borrower at a future date to a purchaser.

If all or any part =& the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person a04a beneficial interest in Borrower is sold or transferred) without Lender’s prior
written vonsent, Lender may wequire immediate payment in fult of all sums sccured by this Security
Instrument. However, this spasn shall not be exercised by Lender if such exercisc is prohibited by
Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 dys from the date the notice is piven in accordance with Section 13
within which Borrower must pay all suins srevred by this Sccurily Instrument. I Borrower fiils 1o pay
these sums prior to the expiration of this“pérind, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demar<.on Borrower.

19. Borrower’s Right to Reinstate Altel Acveleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement'¢t this Security Instrument discontinued at any time
prior to the carliest of: (a) tive days before sale of tic Iroperty pursuant to Section 22 of this Sceurity
Instrument; (b) such other peniod as Applicable Law migh sjonify for the termination of Borrower’s right
lo reinstate; or (¢} entry of a judgment cnforeing this Sceuply Instrument. Those conditions arc that
Borrower: (a) pays Lender all sums which then would be due under-this Sceurity Instrument and the Note
as 1f no acecleration had occurred; (b) cures any default of any other saveonants or agreements; (¢) pays all
expenses incurred in enforcing this Security Instrument, including, but not Iimited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred for thepurpose of protecting Lender’s
interest in the Property and rights under this Sccurity Instrument; and (d) 'akesuch action as Lender may
reasonably requirc lo assure that Lender’s interest in the Property and rehbts, under this Security
[nsteumnent, and Borrower’s obligation (o pay the sums secured by this Security Instomenl, shall continue
unchanged wnless as otherwise provided under Applicable Law. Lender may requiie that Borrower pay
such reinstatement sums and expenses in onc or mare of the following forms, as selecied vy Lender: (a)
cash; (b) momey erder; (c) certified check, bank check, treasurer’s check or cashier’s check, rrovided any
such check is drawn upon an institution whose deposils are insured by a federal agency, insiruraeiilalily or
entity; or (d) Electronic Funds Transter. Upon reinstatement by Borrower, this Sccurity Instivaent and
oblipations secured hereby shall remain fully effective as if no acceleration had occurred. Toweysay, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice 1o
Borrower. A sule might result im a change m the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there 13 a change of the Loan
Servicer, Borrower will be given wniten notice of the change which will state the nume and address of the
new Loan Scrvicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfor of servicing. If the Note is sold and thereafter the Loan is
scrviced by a Loan Scrvicer other than the purchaser of the Nale, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a suecessor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided hy the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as cither an
individuul litigant or the member of a class) that arises from the other party’s actions pursuant fo this
Securily Instrument or that alleges that the other party has breached any provision of, or any duly owed by
reason of, this Sceurity Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the reguitements of Section 15) of such alleged breach and afforded the
other/party hereto a reasonable period after the giving of such notice to take corrective action. If
Applicablc Law provides a tune period which must clapse before certain action can be faken, that time
period wilk bl Adeemed to be reasonable for purposes of this paragraph. The notice of accelcration and
opportunity <c.eure given to Borrower pursuant fo Section 22 and the notice of acceleration given to
Borrower pursuatit-teSection 18 shall be deemed to satisfy the notice and opportunity 1o take corrective
action provisions of this bection 20.

21. Hazardous ‘Substances. As uscd in this Section 21: (1) "Ilazardous Substances” arc those
substances defined as loxic v ligiardous substances, pollutants, or wasics by Tnvirenmental Law and (he
tollowing substances: gasoline, kergsene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldchyde, and radicactive materials;
(b} "Environmental Law" means federal e and laws of the jurisdiction where the Property is located that
refate ta health, safety or enviropmental protiction; (¢) "Environmental Cleanup” includes any response
action, remedial action, or removal action, as defir=d in Environmental Law; and (d) an "Environmental
Condition” means a2 condition that can cause,’ contribute to, or otherwise tripger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, Wse /disposal, storage, or release of any Tazardous
Substances, or threaten to release any Hazardous Substances, #nsar in (he Property. Borrower shall nol do,
nor allow anyone clse to do, anything affecting the Property (a)/th=t is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (¢) which, dv<tothe presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the valueol the Property. The preceding
two scnlences shall not apply to the presence, use, or storage on the (Leoperly of small quantities of
Hazardous Substances that are gencrally recognized o be appropraic to norpial residential vses and (o
maintenance of the Property (including, but not limited to, hazardous substances in gansumer products).

Borrower shall promptly give Lender written nofice of (a) any investigation, ¢laim..demand, lawsuit
or other action by any governmental or regulalory agency or private party involving th= Preperty and any
Hazardous Substance or Environmental Law of which Borrower has actal knowlsdgl .(b} any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release'orthreat of
releasce of any Hazardous Substance, and {(c) any condition caused by the presence, use or relericnl a
Hazardous Subslance which adversely affects the value of the Property. I Borrower learns, or 1s notified
by any governmental or regulatory anthority, or any private party. that any rumoval or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrowuer shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.

ILLINQIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
@ -BlIL) 0a11) Page 12 of 15 Initials
ol

it Form 3014 1/01

L

B L R

B



1016155072 Page: 14 of 17

UNOFFICIAL COPY

NON-UNIFORM COVENANTS. Borrower and Lender further covenant und agree as follows:

22. Acceleration; Remedics. Lender shall give notice to Borrower prior to acecleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrewer, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
furtherinform Borrower of the right to reinstaie after acceleration and the right to assert in the
foreciosu: ¢ proceeding the non-existence of a default or any other defense of Borrower to acecleration
and forcCtosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may_.eauire immediate payment in full of all sums secured by this Security Instrument
without furtiier/d=mand and may foreelose this Security Instrument by judicial proceeding. Lender
shall be entitled ‘n collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not Iiwiced to, reasonable attorneys® fees and costs of title evidence.

23. Release. Upon payment.of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrowcr shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Sccurity Instrument, (out ¢nly if the fec is paid to a third party for scrvices rendered and the
churging of the fee is permitted unaer Agpplicable Law.

24. Waiver of Homestead. In accordar e with [linois law, the Borrower herehy releases and waives
all riphts under and by virtue of the 1linois homestzzd exemption laws.

25. Placement ol Collateral Protection Insurzncs. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreeriept with Lender, Lender may purchase insurance
al Borrower’s expense to protect Lender’s interests in Borrowe) s collateral. This insurance may, but need
nol, proteet Borrower's interests. The coverage that Lendet durchases may not pay any claim that
Borrower makes or any claim that is made against Borrower iz connection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower’s and Lender’s sareement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of thay ‘asrrance, including interest
and any other charges Lender imay impose in connection with the placement/cf-4be insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insufance may be added to
Botrower’s total outstanding balance ot obligation. The costs of the insurance may be mora-than the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the lerms and covenants contained in this

Sceurity Instrument and in any Rider cxecuied by Borrower and recorded with il

Witnesses:

A
S L f\-l\w‘\{}(\

{Seal}

SEAN T CALLAHAN -Borrower

I \ M (bcal)
NANCY JO E CALLAHAN -Borrower

R =1 (Seal)

“Borrower -Barrower

(Seal ), {Seal)

-Borrower -Borrower

{Secal) al (Seal)

-Burrower Borrower
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STATE OF ILLINOIS, COOK 4 County ss:
I, P (AT (/\ V“/Mq}' » 4 Notary Public in and for said county and
state do hereby le@itify that SEAN F CALLAHAN AND NANCY JOYCE CALLAHAN

2

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appearcabefore me this day in person, and acknowledged that he/she/they signed and delivered the said
instrumus as his/her/their free and voluntary act, for the uses and purposcs therein sot forth,

Givién rader my hand and official sea), this 24TH day of MAY, 2010

fv]
/

My Commission Expires: g{ ;irvtb !L i } ;'!/} /;A"/
A AWA
/ ﬂ LF

B ¥
Notar_é Public

e

; DEFICIAL SEAL ]

RICHARD K WRIGHT

Notary Funlic - State of ifinais
!My Commission Expires Sep 28, 2013 i
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Exhibit “A”
Legal Description

ALL THAT PARCEL OF LAND IN CITY OF CHICAGO, COOK COUNTY, STATE OF
ILLINOIS, BEING KNOWN AND DESIGNATED AS FOLLOWS:

LOT 12 IN SUBDIVISIONOF LOTS 3 AND 4 (EXCEPT THE SOUTH 182 FEET ) IN
BLOCK 3 IN WB OGDENS SUBDIVISION OF THE SW 1/4 OF SECTION 18

TOWNSHIP 40 NORTH RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS.

BY FEE SiMPLE DEED FROM FRANCIS G. SANTSCHI AND CARA A. SANTSCHI,
HUSBAND AND WIFE AS SET FORTH IN DOC # 08161154 DATED 09/28/1998 AND
RECORDED12/22/1998, COOK COUNTY RECORDS, STATE OF ILLINOIS.

Tax/Parcel [D: 14-18-314-0315-0000

2240396




